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!56781)91():08:0;

&)08;

%:0,)<=>0-):

(/5*08,11? 1111(/));-:.10/81"-./01@,)<=>0 ?
!!!!!!!!!!!!!!!!!!#111A=0=,8;1B;1C0)>D; ?

1111111 11111E111A),8F G
11111(111H*0-):; I
11111$111J/5019=0=,8;1*,)<=>0;15,8168;019),1<5+10,5<-:. I

(/5*08,11211111()KK-;;-):;1L-77 4

(/5*08,11G11111()K*=08,15:<1C)90M5,8 ?2
11111111111111#111!,5<-:.1!8>/:)7).-8;15:<1N1!,5<8, ?G

(/5*08,11I11111!8>/:->571EOCO15:<1#=0)K508<1P);;8; ?Q

(/5*08,11R11111S:0,-8;15:<1SF-0; 23
11111111111111#111!/81P=,8 23
11111111111111E111'800-:.10/81S<.8 2R

(/5*08,11Q11111P)M1"-;D1S:0,+1C0,508.-8; 24
11111111111111#111!/81T877)1U>A7+ 24
11111111111111E111!/81CK5>D<)M: 2V
11111111111111(111E89),81C/81')8; G?
11111111111111$111#908,1C/81')8; G2
11111111111111S111A)77)M10/81P85<8, G2
11111111111111A111!/81$85<1C*,85< G2
11111111111111'111@=;/15:<1@=77 GR

11111111111111T!!!T85<1A5D81P8B871CK5;/ GW

11

(/5*08,11W11111SF-0; GV

(/5*08,11411111@);-0-):1C-X8 I?

(/5*08,11V11111!,5<-:.1S>):)K->1&=K68,; II
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(/5*08,11?31111@;+>/)7).->571J5,95,8 IQ

(/5*08,11??1111@,)*,-805,+1!,5<-:.1A-,K; IV
111111111111111#111@,)*1A-,K1P-;0 R?

(/5*08,11?21111A-:571J),< RQ

$-;>75-K8, R4

Y*<508 RV
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CHUS1ZY%(L1&H!SC

!"#$%&'$()$*%+,-$'./012%)+'345+34)%)+/2%6331%(0*%(2%37%)+/2%-46./2+/058%)+$,%(..%93'1:%%;39$#$'8%
/0%)+$%$#$0)%)+()%30$%37%)+$%./012%/2%6'31$08%!%+(#$%-.(&$*%)+$%(&)4(.%9$62/)$%(**'$22%*/'$&).,%
6$.39%)+$%./01:%%<3%/7%)+$%./01%*3$20")%93'18%=42)%&3-,%(0*%-(2)$%)+$%(**'$22%/0)3%,34'%6'392$':

>+'345+34)%)+/2%6331%!%?(,%?(1$%'$7$'$0&$%)3%23?$%)+/052%,34%*30")%40*$'2)(0*:%%@)%.$(2)8%
03)%/7%,34%('$%(%&3?-.$)$%03#/&$:%%A3'%2)(')$'28%)+$%7/'2)%)+/05%,34%2+34.*%*3%/2%&./&1%+$'$%)3%2$$%
(%?('1$)%*$-)+%)'(*$'%/0%(&)/30:%%>(1$%)+$%7.(2+%)34':%%
+))-BCC999:)'(*/05)$&+03.35/$2:&3?CD)'(*$':(2-D

[)=1>5:1;D-*10/81,8;01-91+)=15,8157,85<+195K-7-5,1M-0/10/8165;->;1)910,5<-:.O

E(0,%37%)+$%)3-/&2%!%*/2&422%9/..%?(1$%?4&+%?3'$%2$02$%30&$%,34%40*$'2)(0*%9+()%/2%)(1/05%
-.(&$%30%)+$%?('1$)%*$-)+%-.()73'?:%%

;$'$%('$%23?$%F4/&1%$D-.(0()/302%73'%3)+$'%)$'?2%,34%?/5+)%03)%40*$'2)(0*:

P):.\
>3%64,%(%&30)'(&)%(0*%+3-$%/)%53$2%4-:

C/),0\
>3%2$..%(%&30)'(&)%(0*%+3-$%/)%53$2%*390:

()B8,\
GD/)%,34'%-32/)/30%(0*%5$)%7.():

E-<]#;D\
!7%!%2(,%HI%6/*CHJ%(218%)+/2%?$(02%)+$%/02/*$%?('1$)%/2%&4''$0).,%6/*%()%HI%(0*%377$'$*%()%HJ:%
@5(/08%.331%()%)+$%?('1$)%*$-)+%)'(*$'%(0*%)+/2%9/..%?(1$%2$02$:

@=77\
!7%(%-$'230%/2%377$'/05%)3%2$..%KHH%()%HJ%(0*%)+$0%)+$,%-4..%)+$/'%3'*$':%%>+$%KHH%*3$20")%
*/2(--$('%6$&(42$%23?$30$%6345+)%/):%%!)%*/2(--$('2%6$&(42$%)+$%-$'230%9+3%9(2%377$'/05%
*$&/*$*%)+$,%*/*0")%9(0)%)3%377$'%(0,?3'$:%%>+/2%+(--$02%(..%)+$%)/?$:

T-0\
>3%+/)%/0)3%(%-'/&$:%%!)"2%KHH%6/*%()%HJ%(0*%,34%+/)%LH%/0)3%)+$%HJ2:%%>+/2%?$(02%,34%2$..%LH%
&30)'(&)2%()%HJ:

A5<8\
>3%53%(5(/02)%)+$%&4''$0)%?3?$0)4?:%%M>+$%?('1$)%+(2%6$$0%53/05%4-%73'%LH%)/&12%039%(0*%
+$"2%7(*/05%/):M%%>+/2%?$(02%+$"2%6$$0%2$../05%/0)3%(%'/2/05%?('1$):

E5-7]@=D81H=0\
>3%$D/)%,34'%-32/)/30%73'%(%.322:
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C>,50>/\
>3%$D/)%(%)'(*$%()%6'$(1N$#$0:%%O345+)%HK2:%%<3.*%HK2:

C*,85<\
>3%64,%30$%-'3*4&)%(0*%2$..%(03)+$'%2/?/.('%-'3*4&)%()%)+$%2(?$%)/?$:%%P34%&34.*%64,%)+$%
Q40$%LHN,$('%03)$2%(0*%2$..%)+$%Q40$%RHN,$('%630*2:%%S'%,34%&34.*%64,%Q40$%T3'0%(0*%2$..%
U$&$?6$'%T3'0:%%>+()%/2%&(..$*%&(.$0*('%2-'$(*/05:%%!7%,34%9(0)%)3%1039%?3'$%(634)%/)8%.331%/)%
4-%30./0$:
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>+$%30.,%9(,%)3%?(1$%?30$,%/0%)+/2%642/0$22%/2%6,%&302/2)$0).,%-/&1/05%.39%'/21%$0)',%-3/0)28%
-'$22/05%,34'%?342$%)3%5$)%/0%)+$%)'(*$8%'/*/05%/)%73'%(..%/)"2%93')+8%9+$)+$'%/)"2%L%-3/0)%3'%VH8%
(0*%)+$0%-'$22/05%,34'%?342$%)3%5$)%34)%37%)+$%)'(*$:%%W+$0%,34%1039%,34"'$%9'3058%,34%
+(#$%)3%5$)%34)%/??$*/()$.,:%%P34%?42)%+(#$%23?$%2$'/342%-$'230(.%*/2&/-./0$%)3%*3%)+/2:%%!)"2%
03)%=42)%(634)%+39%?4&+%,34%?(1$:%%!)"2%(634)%+39%?4&+%,34%1$$-:%%

>+$'$%9/..%6$%)/?$2%9+$0%,34%9/..%D:)M19+/&+%*/'$&)/30%)+$%?('1$)%/2%53/05%)3%53:%%P34"..%1039%
/):%%>+()%/2%)+$%)/?$%)3%7/'$:%%P34%&(003)%7/'$%9+$0%,34"'$%63'$*:%%P34%&(003)%7/'$%9+$0%)+$%
?('1$)%/2%)'(*/05%/0%)+$%?/**.$%37%(%'(05$:%%P34%&(003)%7/'$%6$&(42$8%MW$..8%$#$0%)+345+%03)%
?4&+%/2%+(--$0/058%23?$63*,%=42)%23.*%V8HHH:%%!"..%2$..%/)%+$'$%(0*%2$$%9+()%+(--$02:M%%P34%
+(#$%)3%+(#$%(%'$(..,%533*%'$(230%)3%-4)%,34'%?30$,%()%'/21:%%P34%+(#$%)3%2$$%23?$)+/05%
9+/&+%,34"#$%2$$0%?(0,%)/?$2%6$73'$:%%@%2$)4-%9+/&+%93'12%?3'$%)+(0%/)%*3$20"):%%X>+$%
?('1$)%+(2%6$$0%53/05%4-%)/&1%6,%)/&1%73'%Y%)/&12%039%(0*%/7%/)%53$2%(03)+$'%V8%-$3-.$%('$%
53/05%)3%2)(')%6(/./05:%%<+3')2%('$%53/05%)3%'40%73'%)+$%*33':%%@0*%9+$0%)+$,%'408%!%9(0)%)3%6$%
.305:Z%%>+/2%/2%(%'$(230%)3%7/'$:

P34%&(003)%6$%(0%(&)/30%=401/$:%%>+/2%/2%(634)%?30$,:%%[$'/3*:%%P34"'$%*3/05%)+/2%)3%?(1$%
?30$,:%%\3)%)3%5$)%(%'42+:%%P34%+(#$%)3%6$%2+('-:%%P34%+(#$%)3%-(,%())$0)/30:%%S0$%2&'$9%4-%
&(0%&32)%,34%)+342(0*2%/0%(%?())$'%37%2$&30*2:%%

P34%9/..%+(#$%.322$2%64)%)+$%1$,%/2%)3%1$$-%)+$?%40*$'%&30)'3.:%%!7%,34%('$%.305%()%H]%(0*%)+$%
?('1$)%/2%&4''$0).,%H^%6/*CHK%377$'%(0*%/)"2%36#/342%)+()%)+$%?('1$)%/2%53/05%)3%6'$(1%(03)+$'%V%
3'%R%)/&128%)+$'$%/2%03%'$(230%)3%2)(,%/0%)+()%)'(*$:%%

M;39%9/..%!%1039%/)"2%53/05%)3%6'$(1%(03)+$'%V%3'%R%)/&12_M

P34"..%1039:%%P34%9/..%2$$%/):%%Q42)%53%9/)+%?$%30%)+/2%73'%039:

S0&$%,34%1039%/)%/2%53/05%)3%6'$(1%(03)+$'%V%3'%R%)/&128%,34%5$)%34)%()%H^:%%!%*30")%&('$%/7%,34%
)+/01%/)%9/..%53%)3%HL%(0*%)+$0%&3?$%6(&1:%%!7%,34%2)(,%/0%(%)'(*$%./1$%)+()8%,34%&(0%73'5$)%(634)%
?(1/05%/)%/0%)+/2%642/0$22:%%P34%6(/.%()%H^:%%P34%)(1$%)+$%)93%)/&1%.322:%%!7%/)%53$2%)3%HL%(0*%,34%
)+/01%/)"2%53/05%6(&1%4-8%64,%HL2:%%!7%,34"'$%'/5+)%(0*%/)%53$2%6(&1%)3%H]8%,34%9/..%6$%4-%R%)/&12:%

O345+)%H]2:%%<3.*%H^2:%%`32)%V%)/&12:
O345+)%HL2:%%<3.*%H]2:%%E(*$%K%)/&12:
R%)/&12%-'37/):

!7%,34%*30")%)(1$%)+$%.322%()%H^%(0*%/)%53$2%)3%HL%(0*%&3?$2%6(&1%)3%H]8%,34%9/..%6$%$#$0:%%!7%/)%
53$2%)+'345+%HL%(0*%,34%6(/.%()%HH8%,34%.32$%]%)/&12:%%>+$%6$2)%*$&/2/30%/0%)+()%2&$0('/3%/2%)3%
6(/.%()%H^8%.32$%V%)/&12%(0*%)+$0%9(/)%(0*%9()&+:%%

http://www.NoBSDayTrading.com/
http://www.NoBSDayTrading.com/


!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"""#$%&'()*+,)-./0#1%2

U3%,34%40*$'2)(0*_%%!7%,34%1039%,34"'$%9'305%(0*%2)/..%.$)%(%V%)/&1%.32$'%)4'0%/0)3%(%]%)/&1%.32$'8%
,34%('$%*33?$*:%%!)"2%30.,%^%)/&128%'/5+)_%%U3%)+()%LH%)/?$2%(0*%/)"2%^H%)/&12:%%>+$%G?/0/%<a[2%
('$%bLV:KH%(%-3/0):%%>+()"2%bKHH%(%&30)'(&):%%!7%,34%('$%(%LH%.3)%)'(*$'8%,34"#$%=42)%5/#$0%(9(,%
bK8HHH:%%!)"2%)+/052%./1$%)+()%9+/&+%&(0%?(1$%,34%3'%6'$(1%,34%/0%)+$%.305%'40:%%

!%(?%53/05%)3%9(.1%,34%)+'345+8%2)$-%6,%2)$-8%)+$%-'3&$22%37%5$))/05%4-%(0*%'400/05:%%!"?%03)%
53/05%)3%2)(')%9/)+%$0)'/$2%(0*%$D/)2:%%!"?%53/05%)3%2)(')%9/)+%-/&1/05%)+$%'/5+)%-'3*4&)%)3%)'(*$:%
P34%+(#$%)3%-/&1%30$%3'%)93%-'3*4&)2%(0*%2)/&1%9/)+%)+$?:%%!7%,34%+(#$%7/#$%*/77$'$0)%-'3*4&)2%
4-%(0*%('$%)',/05%)3%)'(*$%(..%37%)+$?8%,34%('$%53/05%)3%.32$%?30$,:%%\3%*346)%(634)%/):%%!%9/..%
)$..%,34%9+/&+%-'3*4&)2%!%7$$.%('$%)+$%6$2)%73'%*(,%)'(*/05:%%

>+$0%!%9/..%)(.1%(634)%7/0*/05%(%6'31$':%%!%%9/..%)$..%,34%23?$%)+/052%(634)%&3??/22/30%'()$2%
9+/&+%,34%?(,%03)%1039:%%

M!7%!%.32$%?30$,%)'(*/058%&3??/22/302%*30")%?())$':M

P$2:%>+$,%*3:%%!7%,34%+(#$%(%.39$'%'()$%)+(0%)+$%0$D)%54,8%/02)$(*%37%.32/05%bVH8HHH8%,34%9/..%
30.,%.32$%bLY8HHH:%%P34%2)/..%.32$%(0*%(0*%,34%2)/..%&4'2$%,34'2$.7%73'%)'(*/05%/0%)+$%7/'2)%-.(&$%
64)%bR8HHH%/2%bR8HHH:

!7%,34%K5D8%?30$,%)'(*/058%&3??/22/302%,8577+!?())$':%%!%9/..%2+39%,34%+39%.39$'/05%,34'%
'()$%6,%VK%&$0)2%(%)4'0%&34.*%(**%b]8HHH%(%,$('%3'%?3'$%)3%,34'%63))3?%./0$:%%

P34%+(#$%)3%-/&1%)+$%'/5+)%-'3*4&):%%P34%+(#$%)3%3-$0%(0%(&&340):%%P34%+(#$%)3%5$)%)+$%'/5+)%
$D$&4)/30%-.()73'?:%%P34%+(#$%)3%2$)%)+()%-.()73'?%4-%&3''$&).,:%%P34%+(#$%)3%?(1$%24'$%)+()%
,34'%&3?-4)$'%/2%7(2)%$0345+%)3%+(0*.$%)+$%237)9('$:%%P34%+(#$%)3%?(1$%24'$%,34'%/0)$'0$)%
&300$&)/30%/2%7(2)%(0*%2)(6.$:%%P34%+(#$%)3%-.(&$%(0%3'*$'%9/)+%(%L%.3)%)3%)$2)%)+$%2-$$*%(0*%
2)(6/./),%37%)+$%$0)/'$%2$)4-:

!TS&OOO,34%6$5/0%)3%2)('$%()%)+$%2&'$$0:%%

!7%,34"#$%0$#$'%2$$0%(%?('1$)%*$-)+%)'(*$'8%,34%9/..%+(#$%03%/*$(%9+()%!"?%)(.1/05%(634)%/0%)+$%
&+(-)$'2%30%$0)'/$2%(0*%$D/)2:%%P34%0$$*%)3%7(?/./('/c$%,34'2$.7%9/)+%9+()%(%?('1$)%*$-)+%
)'(*$'%.3312%./1$:%%d3%+$'$%)3%2$$%(%*$?3%37%30$%/0%(&)/30:%%% %>(1$%)+$%7.(2+%)34':% %
+))-BCC999:)'(*/05)$&+03.35/$2:&3?CD)'(*$':(2-D

!7%,34%(.'$(*,%+(#$%(0%(&&340)%(0*%('$%+(--,%9/)+%,34'%6'31$'%(0*%9/)+%,34'%&3??/22/30%
'()$2%(0*%+(#$%$D-$'/$0&$%9/)+%(%?('1$)%*$-)+%)'(*$'8%)+$0%7$$.%7'$$%)3%21/-%(+$(*%)3%)+$%
&+(-)$'%30%$0)',%2)'()$5/$2:%%O4)%/7%,34%'$(*%)+$%&+(-)$'%30%&3??/22/3028%,34%?(,%7/0*%34)%
)+()%,34%('$%03)%5$))/05%)+$%6$2)%'()$%-322/6.$:

H:81K),810/-:.O
>+$%(5$N3.*%F4$2)/30%9+/&+%/2%424(..,%(%#$',%533*%30$%)3%(21%53$2%./1$%)+/2:::

M!7%,34"'$%23%533*8%9+,%934.*%,34%5/#$%(9(,%,34'%2$&'$)2_%%W+,%$0./5+)$0%)+$%&3?-$)/)/30_M
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W+/.$%/0%?32)%642/0$22$28%2+('/05%(%2)'()$5,%934.*%6$%&340)$'-'3*4&)/#$8%/0%)'(*/05%/)%#$',%
'('$.,%/2:%%@2%(%?())$'%37%7(&)8%/)%&34.*%+$.-%,34:%%<$$8%)+$%)'4)+%/2:::/7%V8HHH%-$3-.$%9$'$%)3%64,%
?,%63318%&+(0&$2%('$%?(,6$%VH%37%)+$?%9/..%(&)4(..,%42$%)+$%/073'?()/30:%%@0*%40.$22%30$%37%
)+32$%VH%/2%(%+45$%)'(*$'8%)+32$%VH%54,2%('$0")%53/05%)3%(77$&)%)+$%?('1$):%%G#$0%/7%(..%VH%54,2%
('$%*$&$0)%2/c$%)'(*$'2%9+3%29/05%KH%.3)28%,34"'$%30.,%)(.1/05%(634)%L8HHH%&30)'(&)2:%%!7%,34"'$%
)'(*/05%)+$%?32)%./F4/*%?('1$)2%24&+%(2%)+$%G?/0/2%3'%)+$%)'$(24'/$28%)+()"2%03)%53/05%)3%?3#$%
)+$%?('1$)%?4&+8%/7%()%(..:%%@0*%24--32$%(..%V8HHH%-$3-.$%9+3%6345+)%?,%6331%3-$0$*%4-%(0%
(&&340)%(0*%)'(*$*%$D(&).,%./1$%?$:%%

!%&34.*%)+/01%37%03)+/05%6$))$':%%!"?%.305%(0*%V8HHH%-$3-.$%('$%64,/05_%%E(00(%7'3?%+$(#$0:

!7%30.,:::

<3%/7%!%$#$'%*/*%*$#$.3-%(%?(5/&(.%(4)3?()$*%*(,%)'(*/05%2,2)$?%9+/&+%(&)4(..,%93'1$*8%!%
934.*%5/#$%)+()%24&1$'%)3%$#$',30$:%%A3'%7'$$:%%<)(')%(%#/'(.%$?(/.:%%!)%934.*%&()&+%./1$%9/.*7/'$%
(0*%(2%.305%!"?%03)%)+$%#$',%.(2)%-$'230%)3%(&)8%!"?%?(1/05%?30$,:%%

O4)%)+$'$%('$0")%(0,%?(5/&(.%(4)3?()$*%*(,%)'(*/05%2,2)$?2:%%e$?$?6$'%)+():%%@0*%)+$%
/073'?()/30%!"?%2+('/05%9/)+%,34%/2%03)%0$9:%%>+$'$"2%03)+/05%2$&'$)%(634)%/):%%>+/2%/2%+39%*(,%
)'(*$'2%)'(*$:%%>+$2$%('$%)+$%)+/052%)+$,%.331%73':%%>+$2$%('$%)+$%?3#$2%?(*$%6,%?(=3'%
-.(,$'2%9/)+%(&&$22%)3%6/../302:%%>+$%30.,%'$(230%,34%*30")%(.'$(*,%1039%)+$2$%)+/052%/2%
6$&(42$%,34"#$%6$$0%.331/05%73'%)+$%(029$'%/0%(..%)+$%9'305%-.(&$2:%%P34%*30")%1039%)+$2$%
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`$)"2%6$5/0:
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"85;):1?\11U5,.-:

>+$%.$#$'(5$%(#(/.(6.$%/0%74)4'$2%)'(*/05%&(003)%6$%7340*%(0,9+$'$%$.2$:%%E,%/0)'(*(,%?('5/0%
/2%&4''$0).,%bKHH%-$'%&30)'(&):%%!0)'(*(,%?$(02%!%*30")%)(1$%(%-32/)/30%3#$'0/5+):%%!%(?%
&30)'3../05%bLHH8HHH%93')+%37%)'$(24',%630*2%73'%bKHH:%%>+()%/2%VHHBL%.$#$'(5$:%%>+$%6$2)%
,34"'$%53/05%)3%5$)%30%(%2)3&1%/2%?(,6$%VHBL:%%!7%,34%&(0%7/0*%/):%%>+/2%?$(02%!%&(0%?3#$%?3'$%
#3.4?$%73'%.$22%?30$,:%%>+/2%$F4()$2%)3%(%?4&+%5'$()$'%'$)4'0%30%/0#$2)?$0):%%%G#$0%/7%?,%
?('5/0%53$2%4-%)3%bL8HHH%-$'%&30)'(&)8%!"?%2)/..%5$))/05%LHHBL%.$#$'(5$:%%!%&(0%5$)%)+()%30%
(.?32)%(0,)+/05:%%GD&$-)%)+$%$0$'5/$2:%%>+$,"'$%/02(0$%'/5+)%039:

!7%!%-4)%4-%bK8HHH8%!%&(0%&30)'3.%LH%)'$(24',%630*%&30)'(&)2:%%S'%LH%$?/0/%<a[%&30)'(&)2:%%S'%
LH%&3'0%&30)'(&)2:%%

!7%!%5$)%VHBL%.$#$'(5$%30%(%bLH%2)3&18%!%30.,%+(#$%)3%-4)%4-%KH%&$0)2%(%2+('$:%%<3%!%&(0%&30)'3.%
LHH%2+('$2%73'%bKH:%%O4)%/7%!%9(0)%)3%)'(*$%(%bVH%2)3&18%)+()%bKH%9/..%30.,%5$)%?$%KH%2+('$2:%
@0*%/7%!%9(0)%)'(*$%(%bKH%2)3&18%)+()%bKH%5$)2%?$%039+$'$:%%

M>+()%.$#$'(5$%&(0%93'1%(5(/02)%,34:M

S7%&34'2$%/)%&(0:%%W+/&+%/2%9+,%,34%)'(*$%(%2/c$%,34%&(0%(773'*:%%P34%(.9(,2%.$(#$%,34'2$.7%
-.$0),%37%'33?%73'%29/052:

P34%&(0%?(1$%?30$,%)'(*/05%2)3&12:%%!)%&(0%6$%*30$:%%@..%37%)+$%2)'()$5/$2%(0*%/*$(2%!%2+('$%
9/)+%,34%&(0%6$%(--./$*%)3%2)3&12:%%>+$%/*$(%/2%(.9(,2%)+$%2(?$:%%;$%9/)+%)+$%?32)%?30$,%
?3#$2%)+$%?('1$):%%O4)%9+,%'/21%,34'%?30$,%30%23?$)+/05%9+/&+%9/..%,/$.*%VHg%9+$0%,34%
&(0%'/21%/)%30%23?$)+/05%9+/&+%9/..%,/$.*%LVHg_%%U30")%)+/01%)+()%=42)%6$&(42$%)+$%?('5/0%/2%
?3'$%30%2)3&12%)+$%'/21%/2%(0,%.$22:%%!)%/20"):%%!7%,34%?(1$%)+$%9'305%&(..8%,34"'$%53/05%)3%.32$:%
<3%/7%,34%?(1$%)+$%'/5+)%&(..8%,34%?/5+)%(2%9$..%5$)%-(/*%73'%/):

GD(?-.$B

@)%VHBL%.$#$'(5$%,34%&(0%&30)'3.%V8HHH%2+('$2%37%(%bKH%2)3&1%73'%bK8HHH:
VHBL%30%bKH%/2%bV:KH%(%2+('$
bK8HHH%C%bV:KH%(%2+('$%/2%V8HHH%2+('$2
>+$%2)3&1%?3#$2%KH%&$0)2:%%>+()"2%(%Lg%?3#$:%%P34%?(1$%KH%&$0)2%(%2+('$%30%V8HHH%2+('$2:
:KH%%D%%V8HHH%h%%bL8HHH%-'37/)
bK8HHH%/0%?('5/0%,/$.*2%(%bL8HHH%-'37/)%9+/&+%%h%%VHg%'$)4'0%30%/0#$2)?$0)%ieS!j
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@)%bKHH%(%&30)'(&)%,34%&(0%&30)'3.%LH%$?/0/%<a[%74)4'$2%73'%bK8HHH:
`$)"2%2(,%)+$%$?/0/2%('$%)'(*/05%()%LVHH:HH:
>+$,%?3#$%Lg:
@%Lg%?3#$%/2%LV%-3/0)2
G(&+%-3/0)%/2%bKH
LV%%D%%bKH%%h%%b]HH
b]HH%%D%%LH%&30)'(&)2%%h%%b]8HHH
bK8HHH%/0%?('5/0%,/$.*2%(%b]8HHH%-'37/)%9+/&+%%h%%LVHg%eS!

<(?$%(?340)%37%?('5/0:%%<(?$%-$'&$0)(5$%?3#$?$0):%%;45$%*/77$'$0&$%/0%eS!:

E('5/02%&(0%(0*%*3%&+(05$%6(2$*%30%#3.()/./),%23%bKHH%-$'%&30)'(&)%?/5+)%6$&3?$%bL8KHH%
-$'%&30)'(&):%%G#$0%2)/..8%/)"2%6$))$'%)+(0%(0,)+/05%,34%9/..%5$)%9/)+%2)3&12:

"85;):12\11!5F8;

P$2:%>(D$2:%%!"?%53/05%)3%.$)%,34%/0%30%23?$)+/05%)+()%03)%?(0,%2)3&1%)'(*$'2%1039:%%!7%,34%('$%
(%-'37$22/30(.%*(,%)'(*$'%(0*%,34%$('0%,34'%?30$,%)'(*/05%2)3&128%,34%('$%)(D$*%(2%)+345+%
/)"2%'$54.('%/0&3?$:%%!7%,34%$('0%bLHH8HHH8%,34%7(..%/0)3%)+$%VIg%)(D%&()$53',%(0*%)+$'$73'$8%
+(#$%)3%-(,%bVI8HHH%/0%)(D$2:

;39$#$'8%/7%,34%('$%(%-'37$22/30(.%*(,%)'(*$'%(0*%,34%$('0%,34'%?30$,%)'(*/05%74)4'$28%/)%/2%
*/77$'$0):%%A4)4'$2%('$%&302/*$'$*%)3%6$%M2$&)/30%LVK]%&30)'(&)2M%(0*%7(..%40*$'%9+()%/2%10390%
(2%)+$%]HC^H%'4.$:%%W+()%*3$2%)+/2%?$(0_%%!)%?$(02%)+()%]Hg%37%,34'%/0&3?$%/2%)(D$*%(2%.305N
)$'?%&(-/)(.%5(/02:%%>+$%&4''$0)%'()$%/2%LKg:%%>+$%3)+$'%^Hg%/2%)(D$*%(2%'$54.('%/0&3?$:

`$)"2%&3?-('$:

<)3&12B
bLHH8HHH%$('0$*
>(D$*%()%)+$%03'?(.%'()$%37%VIg%h%bVI8HHH%

A4)4'$2
bLHH8HHH%$('0$*
b]H8HHH%)(D$*%()%LKg%h%bJ8HHH
b^H8HHH%)(D$*%()%)+$%03'?(.%'()$%37%VKg%h%bLH8HHH
>3)(.%-(/*%h%bLJ8HHH

P34%=42)%-4)%(0%$D)'(%bJ8HHH%/0%,34'%-3&1$)%73'%*3/05%03)+/05:%%\3)+/05%3)+$'%)+(0%&+332/05%
)+$%'/5+)%-'3*4&)%)3%)'(*$:

!7%,34%*$&/*$%)3%)'(*$%2)3&128%)'(*$%)+$%\(2*(F:%%>+$%\P<G%/2%2)/..%'40%6,%2-$&/(./2)2%(0*%)+$,%
9/..%'36%,34%$#$',%&+(0&$%)+$,%5$):%%!%&(0")%6.(?$%)+$?:%%!%30.,%9/2+%!%+(*%(&&$22%)3%)+$%
/073'?()/30%)+$,%+(#$:%%%%
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EO11A),8F

<)(,%7('8%7('%(9(,:%%P34"#$%6$$0%9('0$*:

>+$%./)).$%54,%&(0%7/0(..,%)(-%/0)3%(%?('1$)%)+()%9(2%30&$%)+$%23.$%*3?(/0%37%?(=3'%6(012:%
;$0&$%)+$%)$'?8%M!0)$'6(01%E('1$)M:%%

A3'$D%+(2%$D-.3*$*%3#$'%)+$%.(2)%2$#$'(.%,$('2:%%GD)'$?$.,%+/5+%.$#$'(5$:%%>+()"2%7/0$:%%\3%
&3??/22/302:%%W+()%(%*$(.:%%>/5+)%2-'$(*2:%%;39%)/5+)_%%@2%.39%(2%L%-/-:%%@0*%)+$,"#$%$#$0%
530$%)3%7'(&)/30(.%-/-2%039:%%T3?-$)/)/30%/2%)345+:

@21%,34'2$.7%(%F4$2)/30:%%!7%23?$30$%/20")%&+('5/05%,34%(0,%&3??/22/3028%+39%*3%)+$,%?(1$%
?30$,_

!)"2%&(..$*%&(-)4'/05%)+$%6/*C(21%2-'$(*:%%A3'$D%*$(.$'2%+(#$%(0%3-$0%./0$%9/)+%6/5%6(012:%%>+$%
6/5%6(01%5/#$2%)+$%*$(.$'%(%F43)$%(0*%)+$0%)+$%*$(.$'%5/#$2%,34%(%F43)$:%%>+$%)93%F43)$2%('$%
03)%)+$%2(?$:%%>+$'$%('$%03%?('1$)%*$-)+%2&'$$02%73'%A3'$D%6$&(42$%)+$'$%/2%03%?('1$)%
*$-)+%73'%,34%)3%2$$:%%P34%934.*%+(#$%)3%&(..%(%6(01%(0*%(21%73'%(%F43)$%(0*%)+$%54,%30%)+$%
3)+$'%$0*%37%)+$%./0$%934.*%5/#$%,34%30$:%%!7%,34%+/)%+/2%-'/&$8%,34%934.*%)+$0%+(#$%)3%(21%+/?%
73'%(03)+$'%F43)$:%%P34%&(003)%2$$%)+()%)+$'$%('$%LHH%&30)'(&)2%377$'$*%()%LH8%VHH%&30)'(&)2%()%
LL8%RHH%&30)'(&)2%()%LV8%$)&:%%>+$%6(01$'%934.*%2$..%,34%LHH%&30)'(&)2%()%LH%(0*%)+$0%+$%?/5+)%
2(,%/)"2%RHH%()%LR:%%!)"2%/''$.$#(0)%6$&(42$%+$%934.*0")%)(.1%)3%,34%(0,9(,:%%>+/2%/2%9+$'$%)+$%
A3'$D%*$(.$'%&3?$2%/0)3%-.(,:

>+$%*$(.$'%7/0*2%34)%)+()%/)"2%LH%6/*%6,%LV%377$':%%<3%+$%?(1$2%(%?('1$)%37%J%6/*%6,%LR%377$':%%!7%
+$%64,2%/)%7'3?%,34%()%J8%+$%10392%)+()%+$%&(0%)4'0%('340*%(0*%2$..%/)%()%LH:%%!7%+$%2$..2%/)%)3%
,34%()%LR8%+$%10392%)+()%+$%&(0%)4'0%('340*%(0*%64,%/)%()%LV:%%!)"2%(634)%(2%'/21N7'$$%(2%,34%
&(0%5$):%%@0*%/7%+$%9(0)2%)3%+3.*%)+$%)'(*$%(0*%)(1$%23?$%'/218%/)"2%30.,%6$&(42$%+$"2%6$$0%
)(.1/05%)3%)+$%6(012%(..%*(,%(0*%+$%+(2%(%?4&+%6$))$'%/*$(%37%9+()%)+$%?('1$)%/2%53/05%)3%*3%
)+(0%,34%*3:%%@..%,34%&(0%2$$%/2%)93%04?6$'2:%%>+$%(?340)2%,34%2$$%)'(*/05%('$%30.,%)+$%
(?340)2%+$"2%2+39/05%,34:%%>+$'$%&34.*%6$%6/../302%37%*3..('2%93')+%37%)'(02(&)/302%)(1/05%
-.(&$%9+/&+%,34%*30")%1039%(634):%%>+$'$%/2%03%9(,%)3%?(1$%(0%$*4&()$*%*$&/2/30:%%\S%W@P:%
P34%?/5+)%(2%9$..%7./-%(%&3/0:%%@)%.$(2)8%9+$0%/)%&3?$2%)3%*(,%)'(*/05:%%!7%,34%2(9%)+$%'$&$22/30%
&3?/05%/0%@?$'/&(8%,34%&34.*%+(#$%23.*%)+$%*3..('%(0*%=42)%+$.*%/):::/7%,34%&34.*%29/05%)+$%
?('5/0:

W+$0%,34"'$%)'(*/05%)+$%$?/0/2%3'%)'$(24'/$28%,34%2$$%(..%)+$%(&)/30:%%!7%LH8HHH%&30)'(&)2%)'(*$8%
,34%2$$%/):%%P34%&(0%2$$%6/*2%(0*%377$'2%(63#$%(0*%6$.39%)+$%&4''$0)%-'/&$:%%P34%&(0%37)$0%)$..%
9+$)+$'%(%6/*%/2%7'3?%23?$30$%9+3%'$(..,%9(0)2%/)%3'%7'3?%23?$30$%9+3"2%)',/05%)3%-42+%)+$%
?('1$):%%P34%&(0")%2$$%(0,)+/05%/0%)+$%A3'$D%?('1$):%%\3)%)3%?$0)/308%,34"'$%5/#/05%4-%(%+45$%
2-'$(*:%%P34%&(003)%6/*%(0*%377$':%%!7%,34%9(0)%/08%,34%+(#$%)3%+/)%0/8-,%6/*%3'%377$':%%<3%,34%('$%
/02)(0).,%*390%?30$,:%%!7%)+$%2-'$(*%/2%V%-/-2%30%)+$%GkeCk<U%iG4'3%(5(/02)%)+$%k:<:%U3..('j%
(0*%,34%64,%/)8%,34%('$%/02)(0).,%*390%bVH%-$'%&30)'(&):%%E$(0/058%/7%,34%9(0)$*%)3%/02)(0).,%
)4'0%('340*%(0*%2$..%/)8%,34%+(#$%)3%2$..%/)%V%-/-2%.39$'%73'%(%.322%37%bVH:%%!7%!"?%93'1/05%(%6/*%/0%
)+$%630*2%(0*%!%5$)%+/)%(0*%/)"2%2)/..%6/*8%!"?%$#$0:%%!%*30")%2)(')%34)%*390%V%)/&12:%%

http://www.NoBSDayTrading.com/
http://www.NoBSDayTrading.com/
http://www.NoBSDayTrading.com/


!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"""#$%&'()*+,)-./0#1%2 6

!)"2%V%-/-2%/0%(0*%V%-/-2%34):%%<3%,34"'$%5/#/05%4-%b^H%-$'%&30)'(&)%-$'%)'(*$:%%>+()"2%(%74..N
2$'#/&$%6'31$'(5$%&3??/22/30:%%

E(,6$%/)"2%03)%V%-/-2:%%E(,6$%/)"2%L%-/-:%%!0%.$22%./F4/*%-(/'28%/)%?/5+)%6$%^%-/-2:%%W+()$#$'%)+$%
&(2$8%,34"'$%5$))/05%)+$%2+(7):%%O/5%)/?$:%%

S0$%37%)+$%*'(92%/2%)+()%,34%30.,%0$$*%bKHH%i3'%.$22j%)3%3-$0%(0%(&&340):%%<3%,34"..%)4'0%bKHH%
/0)3%bL8HHH%(0*%bL8HHH%/0)3%bV8HHH%(0*%23%30%(0*%23%73')+:%%<4'$%,34%9/..:%%!7%,34%30.,%+(#$%
bKHH%)3%'/218%*3%./1$%!%2(/*%30%?,%9$62/)$:%%d3%-.(,%&'(-2:%%!)%9/..%6$%?4&+%?3'$%740%(0*%)+$%
3**2%('$%(&)4(..,%6$))$':

(O1H*0-):;

U30")%)'(*$%3-)/302:%%<$'/342.,:%%>+$%&3??/22/302%('$%+/5+%(0*%)+$,%=42)%*30")%-(,%377%40.$22%
,34%+/)%/)%6/5)/?$:%%P34%5/#$%4-%23%?4&+%/0%-'$?/4?%)+()%/)"2%=42)%03)%93')+%/):%%!%30&$%6345+)%(%
7$$*$'%&()).$%&(..%(0*%+$.*%/)%73'%(%?30)+:%%>+$%?('1$)%9$0)%4-%LKH%-3/0)2%3#$'%)+()%)/?$8%9+/&+%
/2%$F4/#(.$0)%)3%bYKH%-$'%&30)'(&):%%E,%3-)/30%/0&'$(2$*%/0%#(.4$%6,%bLHH:%%>+$%)/?$%#(.4$%+(*%
&3?-.$)$.,%$'3*$*%(9(,:

!%1039%(%54,%9+3%)'(*$2%$F4/),%3-)/302%73'%(%./#/05%64)%+$%93'12%73'%(%7/'?%(0*%-(,2%63))3?%
*3..('%&3??/22/30%'()$2%(0*%+$%*3$2%*/77$'$0)%1/0*2%37%2-'$(*/05%2)'()$5/$2%(0*%-.(,2%73'%
2?(..%F4/&1%-'37/)2:%%;$%*3$20")%64,%(%&377$$%&(..%/0%\3#$?6$'%(0*%+3-$%73'%(%7'$$c$:%%;$%(.23%
42$2%(0%$D$&4)/30%-.()73'?%9+/&+%5/#$2%+/?%?3'$%/073'?()/30%)+(0%,34%9/..%+(#$%(&&$22%)3%(2%
(%'$)(/.%)'(*$':%%U30")%)'(*$%3-)/302:

$O11J/->/19=0=,8;1>):0,5>0;15,810/8168;019),1<5+10,5<-:.^

`/1$%!%2(/*8%!%-'/?('/.,%)'(*$%)'$(24',%74)4'$2:%%>+$%LHN,$('%)'$(24',%03)$%&30)'(&)%(0*%)+$%RHN
,$('%)'$(24',%630*%&30)'(&):%%>+$'$%('$%(%7$9%'$(2302%73'%)+/2:%%

H:8\11>+$%)'$(24',%?('1$)%/2%9+()%!%.$('0$*%/0%T+/&(53:%%!)%9(2%)+$%?('1$)%!%9(2%)3.*%)3%)'(*$%
23%!%)'(*$*%/):%%!%.$('0$*%)+/2%?('1$)%#$',%9$..:%%!%1039%/):%%O4)%)+()%6$/05%2(/*8%!%+(#$%(.23%
)'(*$*%?(0,%3)+$'%-'3*4&)2:%%!%+(#$%)'(*$*%)+$%$?/0/%<a[28%T3'08%)+$%O40*8%)+$%O36.8%
G4'32)3DD8%G4'3*3..('2%(0*%)+$%G4'3%&4''$0&,%30%)+$%TEG%$D&+(05$%(2%9$..%(2%2)3&12%30%)+$%
\(2*(F%(0*%)+$%\P<G:%%!"#$%(.'$(*,%$D-.(/0$*%9+,%!%*30")%)'(*$%2)3&12%(0,?3'$:

!M)\1>+$%)'$(24'/$2%('$%)+$%&+$(-$2)%)3%)'(*$:%%G#$',%)/?$%,34%&./&1%,34'%?342$8%(%2$)%
(?340)%37%?30$,%i&3??/22/30j%/2%246)'(&)$*%7'3?%,34'%(&&340):%%!%9(0)%)3%1$$-%)+()%(?340)%
(2%2?(..%(2%-322/6.$:%%>+$%&3??/22/302%30%)+$%$?/0/%&30)'(&)2%(0*%)+$%3)+$'%TEG%-'3*4&)2%
('$%(.?32)%)9/&$%(2%?4&+%(2%)+$%)'$(24'/$2:%%>+$%G4'$D%-'3*4&)2%('$0")%)9/&$%(2%?4&+%64)%
)+$,%('$%+/5+$':%%>+$%5'(/02%('$%?4&+%+/5+$':%%!7%,34"'$%)+/01/05%(634)%)'(*/05%&3'0%3'%
23,6$(028%,34%2+34.*%)+/01%(5(/0:%%!)"2%53/05%)3%&32)%,34%()%.$(2)%bK:HH%(%'340*%)4'0:%%['36(6.,%
?3'$:%%@)%)+()%-'/&$8%,34%&(003)%6$%9'305%#$',%37)$0:%%!%1$$-%&3?/05%6(&1%)3%)+/2%6$&(42$:::/)%
?())$'2:

!/,88\11>+$'$%('$%2$#$'(.%)'$(24',%&30)'(&)2:%%>+$%RHN,$('8%)+$%LHN,$('%(0*%)+$%KN,$(':%%!%
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9()&+%(..%37%)+$?:%%@%.3)%37%2-'$(*/05%)(1$2%-.(&$%/0%)+/2%?('1$):%%<3?$%-$3-.$%7/0*%)+()%
(003,/05:%%!)%&(0%6$%(003,/05%64)%F4/)$%37)$0%/7%,34%&(0%7/54'$%34)%9+()%)+$%2-'$(*$'2%('$%
*3/058%,34%&(0%7/54'$%34)%9+$'$%)+$%?('1$)%/2%+$(*/05:%%>+/2%(.23%+(--$02%9/)+%)+$%O40*%(0*%
)+$%O36.:%%>+$'$%('$%(%&34-.$%37%2)'()$5/$2%!%42$%)3%)(1$%(*#(0)(5$%37%2-'$(*%?3#$?$0)2:%%!%
9/..%2+('$%)+$?%9/)+%,34%/0%)+$%73..39/05%&+(-)$'2:

A)=,\11`/F4/*/),:%%>+$%)'$(24'/$2%('$%)+$%?32)%./F4/*%?('1$)2%(7)$'%)+$%G4'3*3..(':%%W+$0%!%9(0)%
/0%(0*%34)8%/)"2%03)%(%-'36.$?:%%>+$'$%('$%'('$.,%24**$0%LH%)/&1%2-/1$2:%%!7%!%+(#$%)3%-(,%4-8%/)"2%
03)%?3'$%)+(0%(%)/&1%3'%)93:%%>+/2%24/)2%?,%'/21%)3.$'(0&$:%%!%&(0")%+(0*.$%.('5$%2-/1$2:%%!7%!%
&34.*8%!%934.*%6$%)'(*/05%3/.%'/5+)%039:%%>+$'$%/2%)'$?$0*342%3--3')40/),%/0%)+$%$0$'5/$2%64)%
,34%6$))$'%6$%-'$-('$*%73'%23?$%2$'/342%#3.()/./),:%%M!)"2%2$#$0),N7/::::03:::9(/):::/)"2%)9$0),N
)+'$:::03:::9(/):::/)"2%()%$#$0:M

A-B8\11S-$0/05%+34':%%>+$%)'$(24'/$2%3-$0%()%IBVH(:?:%%P34%&(0%)'(*$%)+$?%6$73'$%)+()%64)%
,34%9/..%03)/&$%(%6/5%*/77$'$0&$%/0%#3.4?$%(7)$'%)+$%3-$0:%%@%.3)%37%'$(..,%/?-3')(0)%$&303?/&%
04?6$'2%&3?$%34)%()%IBRH(:?:%%>+$%40$?-.3,?$0)%'$-3')%/2%30$%37%)+32$:%%>+$%)'$(24'/$2%('$%
/0%74..%29/05%9+$0%)+$2$%04?6$'2%('$%'$.$(2$*:%%>+$%$?/0/%<a[2%('$%3-$0%(0*%,34%&(0%)'(*$%
)+$?%64)%)+$'$%/2%03)%(2%?4&+%#3.4?$%(2%)+$'$%/2%()%JBRH(:?:%9+$0%)+$,%"377/&/(..,"%3-$0:%%!%7/0*%
)+$%)'$(24'/$2%)3%6$%(%6$))$'%)'(*$%(7)$'%(0%IBRH(:?:%04?6$':

<38%36#/342.,8%!%(*#3&()$%)'(*/05%)'$(24',%74)4'$2%64)%!%'$(./c$%03)%$#$',30$%/2%53/05%)3%9(0)%)3%
53%)+()%'34)$:%%`$)%?$%5/#$%,34%?,%)(1$%30%)+$%3)+$'%-'3*4&)2:

SK-:-1C_@;
\$D)%6$2)%?('1$)%)3%*(,%)'(*$%/0%?,%3-/0/30:%%[.$0),%37%./F4/*/),:%%d33*%#3.()/./),:%%T3??/22/302%
('$%+/5+$'%64)%,34%&(0%./#$%9/)+%)+$?:%%>+$%<a[2%?3#$%7(2):%%W+$0%)+$,%'408%)+$,%'40:%
;39$#$'8%$#$0%9+$0%)+$,%('$%'400/058%,34%&(0%2)/..%5$)%/0%(0*%34):%%>+$%$?/0/2%('$%533*%73'%
)(1/05%2?(..%F4/&1%-'37/)2:%%G2-$&/(..,%()%.$#$.2%9+$'$%$#$',30$%/2%9()&+/05:%%!7%23?$30$%2$..2%
L8HHH%/0)3%(%"24--3')"%.$#$.8%)+$%?('1$)%9/..%424(..,%6'$(1%(%7$9%)/&12:%%!)%?/5+)%6340&$%'/5+)%
6(&1%64)%)+()%/2%9+$'$%,34'%$D/)%2)'()$5,%6$&3?$2%/?-3')(0):%%>+/2%?('1$)%9/..%53%*390%^%
-3/0)2%(0*%)+$0%'(..,%6(&1%4-%^%-3/0)2%/0%(%?())$'%37%2$&30*2%23%,34%+(#$%)3%6$%7(2):%%!7%)+$%
)'$(24'/$2%+(#$%5'340*%*390%^%)/&128%?32)%./1$.,8%)+$,%9/..%03)%2-/1$%6(&1%4-%'$(.%7(2):%%>+$%
$?/0/2%9/..%2-/1$%6(&1%4-%(0*%'3&1$)%309('*2%(03)+$'%^%-3/0)2:%%

E,%64**,%&(..2%)+$%$?/0/2%M&'(&1%73'%)'(*$'2M:%%P34%?(,%7/0*%,34'2$.7%2$$/05%)'(*$2%9+$'$%
)+$'$%('$%030$%(0*%?(1/05%9(,%?3'$%)'(*$2%)+(0%,34%2+34.*%64)%)+()%&(0%+(--$0%/0%(0,%
?('1$):%%W()&+%)+$%&3??/22/302:

S=,)<)775,;
>302%37%#3.4?$:%%\3)%(%.3)%37%#3.()/./),:%%P34%9/..%6$%63'$*%34)%37%,34'%?/0*:%%>+$%30.,%9(,%)3%
)'(*$%)+/2%?('1$)%/2%9/)+%2/c$:%%P34%9/..%6$%9(/)/05%73'%)+()%30$%2$)4-%(0*%29/05/05%6/5%9+$0%
,34%2$$%/):%%E(1$%(%)/&1:%%E(,6$%)93:%%T(..%/)%(%*(,:%%S'%,34%9/..%.32$%(%)/&1:::?(,6$%)93:::(0*%
&(..%/)%(%*(,:

S=,)1>=,,8:>+1`)0/8,1>=,,8:>-8;1):10/81(USa
W+/.$%!%9/..%)$..%,34%2)(,%(9(,%7'3?%A3'$D8%!%9/..%2(,%)+()%)+$'$%/2%23?$%3--3')40/),%/0%)'(*/05%
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)+$%&4''$0&/$2%30%)+$%TEG:%%>+$%G4'3%/2%6,%7('%)+$%?32)%./F4/*%(0*%/2%)+$'$73'$8%)+$%30$%,34%
2+34.*%73&42%30:%%!)%&(0%?3#$%7(2):%%@5(/08%,34%?42)%'$(&)%F4/&1.,:%%>+$'$%/2%-.$0),%37%#3.()/./),:%
>+$%&3??/22/302%('$%(%6/)%+/5+%)+345+:%%

(),:
>+$%5'(/02%+(#$%5(/0$*%/0%-3-4.('/),%9/)+%733*%-'/&$2%'/2/05%)3%(..N)/?$%+/5+2%(0*%)+$%$)+(03.%
O:<:%+(2%+(*%(%+45$%/?-(&)%30%&3'0:%%!)%/2%)+$%?32)%./F4/*%(0*%/7%,34"'$%53/05%)3%)'(*$%5'(/028%
/)"2%)+$%30$%,34%2+34.*%)'(*$:%%O4)%$#$0%)+345+%/)%/2%)+$%?32)%./F4/*%37%)+$%5'(/028%,34%&(003)%
29/05%+45$%2/c$:%%<3?$)/?$2%/)%)(1$2%RHH%)3%?3#$%)+$%?('1$)%L%)/&1:%%<3?$)/?$2%(%KH%.3)%9/..%
?3#$%/)%^%)/&12:%%!)"2%21$)&+,:%%!%377$'%)+/2%&(#$()%(2%(.9(,2:::)+$%&3??/22/302%('$%2)$$-:%%P34%
9/..%7$$.%)+$?%7(2):%%;39$#$'8%&3'0%+(2%23?$%+45$%?3#$2%(0*%/7%,34%5$)%30%30$8%,34'%*(,%9/..%
6$%?(*$:%%S0$%)+/05%,34%0$$*%)3%1$$-%/0%?/0*%()%(..%)/?$2%/2%)+()%)+/2%?('1$)%/2%246=$&)%)3%./?/)%
?3#$?$0)2:%%<3%,34%0$$*%)3%1039%9+$'$%)+()%04?6$'%/2:%%!7%,34%5$)%&(45+)%/0%(%./?/)%?3#$%
(5(/02)%,348%,34%('$%/0%)'346.$:%%P34%9/..%6$%246=$&)%)3%3#$'0/5+)%?('5/02%(0*%9/..%(.?32)%
&$')(/0.,%6$%.331/05%()%(%?4&+%6/55$'%.32$'%/0%)+$%?3'0/05:%%O4):::'$(*/05%)+$%#3.4?$%&(0%6$%
$(2,%/0%)+/2%?('1$):%%W+$0%-'/&$2%5$)%)(1$0%34)8%-$3-.$%=4?-%30%63('*:%%@.23%533*%73'%2+3')8%
F4/&1%-'37/)2:%%

E=:<1]1E)67
A3'%,$('28%)+$%O40*%9(2%)+$%?32)%+$(#/.,%)'(*$*%&30)'(&)%/0%)+$%93'.*:%%!%+(#$%03%/*$(%9+,:%%!%
*30")%1039%/7%)+/2%/2%2)/..%)+$%&(2$%64)%/)%*3$2%(%+45$%(?340)%37%#3.4?$%30%(%*(/.,%6(2/2:%%>+$%
O40*%(0*%)+$%O36.%('$%2-'$(*%(5(/02)%30$%(03)+$'%F4/)$%37)$08%./1$%)+$%k:<:%)'$(24'/$28%64)%
)+$,%)$0*%)3%6$%?3'$%#3.()/.$%)+(0%)+$%k:<:%)'$(24'/$2:%%e$?$?6$'%M)+$%A./--$'M%7'3?%?,%
9$62/)$_%%;$"2%2)/..%('340*:%%>+$'$%/2%3--3')40/),%+$'$%64)%!%9/..%)$..%,34%9+,%,34%2+34.*%03)%
)'(*$%)+$2$%?('1$)2%/7%,34%./#$%/0%)+$%k:<:

A/'2)8%)+$,%)'(*$%*4'/05%G4'3-$(0%+34'2:%%<3%9+$0%,34"'$%)4'0/05%30%,34'%&3?-4)$'%()%
IBHH(:?:8%)+$,%('$%53/05%/0)3%)+$/'%7/0(.%+34'2%37%)'(*/05:%%>+$,%*3%?3#$%*4'/05%)+$%7/'2)%7$9%
+34'2%37%)+$%k:<:%3-$0%64)%/7%,34%+(#$%30$%3'%)93%.322$2%/0%)+()%)/?$%7'(?$8%,34"'$%03)%53/05%
)3%5$)%,34"'$%?30$,%6(&1:%%[.428%/7%,34%*30")%9(1$%4-%()%VBHH(:?:%)3%)'(*$%)+$%G4'3-$(0%3-$08%
,34%9/..%6$%?/22/05%34)%30%(%.3)%37%3--3')40/),:

<$&30*8%(0*%)+/2%/2%9(,%?3'$%/?-3')(0)8%)+$%G4'$D%$D&+(05$%/2%10390%73'%+(#/05%&300$&)/#/),%
/224$2:%%!%9/..%)$..%,34%9+()%2)3--$*%?$%7'3?%)'(*/05%)+32$%-'3*4&)2:%%!%+(*%6$$0%)'(*/05%)+$%
O40*%73'%(634)%)93%9$$12:%%Q42)%)$2)/05%/)%34):%%<$$/05%9+()%!%)+345+):%%S0$%?3'0/058%!%5$)%
2+3'):%%>+$%?('1$)%?3#$2%(%7$9%)/&12%(5(/02)%?$%(0*%!%+/)%/0)3%(0%377$'%37%YHH:%%\3)+/05%
+(--$02:%%E,%2&'$$0%2)/..%2+392%?$%(2%6$/05%2+3'):%%>+$%YHH%*/2(--$('2%(0*%23%!%+/)%/0)3%)+$%
0$D)%-'/&$%9+$'$%)+$'$%/2%^HH%377$'$*:%%\3)+/05%+(--$02:%%\39%!%1039%/)"2%-322/6.$%)+()%!"?%
+/))/05%/0%(0*%)+$%377$'%/2%(.'$(*,%530$%6$73'$%?,%3'*$'%(''/#$2:%%>+/2%+(--$02%/0%$#$',%?('1$)%
64)%/)%424(..,%30.,%)(1$2%(%2$&30*%3'%)93%73'%)+$%377$'%)3%*/2(--$(':%%!0%)+/2%&(2$8%)+$%377$'%9(2%
2/))/05%)+$'$%LH%3'%LV%2$&30*2%6$73'$%*/2(--$('/05:%%<3%!%-/&1%4-%)+$%-+30$%)3%&(..%?,%6'31$'%
(0*%(2%!%*3%238%?,%-32/)/30%&.32$2:%%E,%2&'$$0%2+392%?$%(2%6$/05%7.():%%!%*30")%&(..%)+$%6'31$':%
<$#$0)$$0%?/04)$2%.()$':::?W1K-:=08;:::?,%2&'$$0%2+392%?$%6$/05%.305:%%<$#$0)$$0%?/04)$2%
?(,%03)%2$$?%./1$%(%.305%)/?$%/7%,34"#$%0$#$'%)'(*$*%64)%)'42)%?$8%9+$0%,34"'$%)'(*/05%2/c$8%
/)"2%(0%$)$'0/),:%%!%1039%9+()"2%+(--$0$*:%%!"#$%'$&$/#$*%(%*$.(,$*%7/..:%%W+$0%!%+/)%/0)3%)+$%YHH8%
?,%3'*$'%9$0)%)+'345+%(0*%!%9(2%34)%64)%)+$%7/..%*/*0")%&3?$%6(&1:%%<3%9+$0%!%+/)%/0)3%)+$%^HH8%!%
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53)%.305:%%!%)+345+)%+/))/05%/0)3%)+$%^HH%&.32$*%?,%-32/)/30%(0*%23%9$0)%(634)%?,%*(,%30.,%)3%
7/0*%34)%LY%?/04)$2%.()$'%)+()%!"?%.305%(0*%)+$%?('1$)%/2%LH%)/&12%(5(/02)%?$:%%!%+/)%/0)3%)+$%6/*%
(0*%2$..:%%\3)+/05%+(--$02:%%!%&(..%?,%6'31$'%(0*%9$%5$)%30%)+$%-+30$%9/)+%G4'$D:%%>+/2%)331%
73'$#$':%%<4'$%$0345+8%$#$0%)+345+%?,%2&'$$0%/2%2+39/05%?$%(2%6$/05%.3058%!"?%(&)4(..,%7.():%
!)%30.,%)331%LV%?/04)$2%73'%)+()%7/..%)3%&3?$%6(&1%)3%?$:%%

E,%6'31$'%)3.*%?$%)+()%+$"2%+(*%)+/2%+(--$0%)3%&42)3?$'2%6$73'$:%%G4'$D%&.(/?2%03%
'$2-302/6/./),:%%!"#$%0$#$'%30&$%+(*%)+/2%/224$%9+$0%*$(./05%9/)+%k:<:%$D&+(05$2:%%Q42)%)3%2$$%
/7%/)%9(2%(%7.41$8%!%)'(*$*%(%L%.3)%/0%)+$%O40*%)+$%0$D)%*(,:%%!)%+(--$0$*%(5(/0:%%>331%(634)%R%
?/04)$2%73'%)+$%7/..%)3%&3?$%6(&1:%%!"#$%03)%)'(*$*%(0,%G4'$D%-'3*4&)2%2/0&$:%%>+$%G4'32)3DD%
)'(*$2%30%)+$%G4'$D%23%!%*30")%)'(*$%/):%%>+$%$?/0/2%('$%(%6$))$'%)'(*$%(0,9(,:

E,%(*#/&$%/2%53%9/)+%)+$%>'$(24'/$2%3'%)+$%$?/0/%<a[2:%%>+$%)'$(24'/$2%('$%&+$(-$':%%P34%&(0%
6$%9'305%?3'$%37)$0:%%l$$-%/)%/0%?/0*:%%>+$%$0$'5/$2%377$'%?4&+%3--3')40/),%'/5+)%039%64)%!%
&(003)%'$&3??$0*%)'(*/05%)+$?:%%\3)%/0%533*%&302&/$0&$8%(0,9(,:%%>+$%+/5+%&3??/22/30%
'()$2%*30")%?())$'%?4&+%9/)+%)+$%29/052%)+()%('$%+(--$0/05%64)%)+$%?('5/02%('$%9(,8%9(,%4-%
)+$'$%(0*%,34%&34.*%.32$%,34'%$0)/'$%(&&340)%/0%(%*(,:%%@%7$9%6(*%&(..2%(0*%,34"'$%*30$:%%>+$%
.$('0/05%&4'#$%9/..%6$%&32).,:%%U30")%*3%/):
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(T#@!S"12\11(HUU%CC%H&C1L%PP

T3??/22/302%&(0%'(#(5$%,34'%(&&340):%%!%)'(*$%(0,9+$'$%7'3?%LK%)3%KH%&30)'(&)2%()%(%)/?$:%
!0%(%642,%*(,8%!%&(0%*3%6$)9$$0%VHH%(0*%LHHH%'340*%)4'02:%%

MP34%?(1$%VH%)'(*$2%/0%(%*(,_M

<3?$)/?$2:%%<3?$)/?$2%)+$%3--3')40/)/$2%('$%)+$'$:%%S)+$'%*(,2%!%?(,%30.,%*3%)93%)'(*$2:%
S'%30$:%%!)%=42)%*$-$0*2:%%<)/..8%)93%)'(*$2%30%(%KH%.3)%/2%LHH%'340*%)4'02:%%>+()"2%KHH%(%9$$1:%
VHHH%(%?30)+:%%@)%bV:HH%(%)4'0%)+()"2%b^8HHH%/0%&3??/22/302:%%!)%+(2%(0%/?-(&):%%G#$0%73'%(%
2?(..%)'(*$'%9+3%30.,%)'(*$2%LH%3'%VH%&30)'(&)2%()%(%)/?$8%/)"2%03)%+('*%)3%(#$'(5$%LHH%'340*%
)4'02%(%*(,:%%>+/2%/2%9+,%,34%2+34.*%7/5+)%73'%$#$',%0/&1$.%9+$0%/)%&3?$2%)3%&3??/22/302:

`$)"2%*3%23?$%?()+:%%>+/2%/2%9+()%&(0%+(--$0%/7%,34%.39$'%,34'%'()$2%6,%VK%&$0)2%-$'%'340*%
)4'0:

LHH%)4'02%(%*(,%%D%%:VK%%h%%bVK%(%*(,

bVK%(%*(,%%D%%K%*(,2%(%9$$1%%h%%bLVK%(%9$$1

bLVK%(%9$$1%%D%%^%9$$12%%h%%bKHH%(%?30)+

bKHH%(%?30)+%%D%%LV%?30)+2%%h%%b]8HHH%(%,$('

!%*30")%&('$%9+3%,34%('$8%b]8HHH%/2%03)+/05%)3%6$%20$$c$*%():%%@0*%)+()%/2%(%#$',%&302$'#()/#$%
7/54'$:

!%+(#$%(%7'/$0*%9+3%)'(*$2%73'%(%7/'?%/0%T+/&(53%(0*%+$%5$)2%?$?6$'%'()$2:%%!%30&$%(**$*%4-%
?,%&3??/22/302%3#$'%(%2/D%?30)+%-$'/3*%(0*%&3?-('$*%)+$?%9/)+%9+()%+$%934.*%+(#$%-(/*:%
!7%!%+(*%+/2%'()$28%!%934.*%+(#$%+(*%(03)+$'%bR]8HHH%/0%?,%(&&340):%%

bR]8HHH:%%!0%2/D%?30)+2:%%>+()"2%03)%9+()%!%2-$0):%%>+()"2%.$22%)+(0%9+()%!%(&)4(..,%2-$0):%
>+()"2%9+()%!%934.*%+(#$%2(#$*%/7%!%)'(*$*%73'%(%7/'?%(0*%'$&$/#$*%?$?6$'%'()$2:%%S'%390$*%(%
2$():%%@%2$()%&32)2%(634)%b]HH8HHH:%%!)"2%(%./)).$%34)%37%?,%-'/&$%'(05$:%%

!"?%03)%&3?-.(/0/05:%%!"?%=42)%)$../05%,34%./1$%/)%/2:%%>+$,%(**%4-:%%W+/&+%/2%9+,8%/7%,34%6$&3?$%
-'37/)(6.$%(0*%2)(')%*3/05%(%.3)%37%)4'028%/)%-(,2%)3%.$(2$%(%2$():%%

T./&1%+$'$%)3%2$$%)+$%TOS>%$D&+(05$%7$$2%73'%030N?$?6$'2%:%%
+))-BCC999:&?$5'34-:&3?C&3?-(0,C7/.$2C\30mE$?6$'2:-*7%%%%%

>+$2$%('$%&4''$0)%(2%37%Q4.,8%VHHI:%%W+()%,34%9/..%2$$%/2%)+()%73'%030N?$?6$'28%9+/&+%/2%9+()%
,34%('$8%)+$%7$$%73'%)'(*/05%)'$(24',%74)4'$2%/2%KH%&$0)2%(%2/*$:%%>+()"2%bL:HH%-$'%'340*%)4'0:%
T.$('/05%(0*%\A@%7$$2%('$%Y%&$0)2%(%2/*$%3'%L^%&$0)2%-$'%'340*:%%<3%/)"2%bL:L^%-$'%'340*%)4'08%
)3)(.:%%@0,)+/05%(63#$%)+()%53$2%)3%?,%6'31$':%%P34%9/..%2$$%)+()%04?6$'%/2%30.,%73'%)'$(24',%
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)'(*/05%)'$(24'/$2:%%<3%/7%!%)'(*$%LHH%)'$(24',%&30)'(&)28%/)"2%53/05%)3%&32)%?$%bVKH%.$22%)+(0%/7%!%
)'(*$%LHH%&3'0%&30)'(&)2:%%>+/2%*3$20")%?$(0%,34%2+34.*0")%)'(*$%&3'0:%%!)%?$(02%/7%!%)'(*$%
)'$(24'/$2%(0*%,34%)'(*$%&3'08%!%&(0%6$%9'305%?3'$%)+(0%,34%&(0%6$&(42$%,34"'$%-(,/05%R%LCV%
)/?$2%(2%?4&+%)3%)'(*$%(2%!%(?:%%`$)%?$%$D-.(/0:

`$)"2%2(,%!%?(1$%LH%)'(*$2%9/)+%(%VH%.3)%(0*%$(&+%)/&1%/2%93')+%bLHH:%%!%+(#$%K%9/00$'2%73'%V%
)/&12%$(&+:%%!%+(#$%K%.32$'2%73'%L%)/&1%$(&+:%%
K%9/00$'2%D%V%)/&12%%h%LH%)/&12%/0%-'37/)
K%.32$'2%%D%L%)/&1%%h%%K%)/&12%/0%.322$2
LH%N%K%h%K%)/&1%5'322%-'37/)
K%D%bLHH%h%bKHH%5'322%-'37/)
VHH%)4'02%)/?$2%bL:L^%%h%%bVVI%/0%&3??/22/302
bKHH%%N%%bVVI%%h%%bVYV%%0$)%-'37/)
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http://www.tradingtechnologies.com/xtrader.aspx
http://www.NoBSDayTrading.com/
http://www.NoBSDayTrading.com/
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>+$'$%('$%(%&34-.$%3)+$'%7$()4'$2%,34%9/..%9(0)%)3%$0(6.$:%%e/5+)%&./&1%30%(0,%-(')%37%)+$%5'(,%
('$(%('340*%)+$%$*5$%37%)+$%2&'$$0:%%T./&1%-'3-$')/$2:%%d3%)3%EU%*/2-.(,:

>4'0%377%Xd.36(.%e$&$0)$'Z:%%P34%&(0%'$&$0)$'%,34'%2&'$$0%6,%&./&1/05%)+$%9+$$.%/0%6$)9$$0%
,34'%.$7)%(0*%'/5+)%?342$%64))302:%%!7%5.36(.%'$&$0)$'%/2%&+$&1$*8%9+$0%,34%'$&$0)$'%30$%*$-)+%
)'(*$'8%)+/2%9/..%'$&$0)$'%(..%37%)+$?:%%!%7/0*%/)%(003,/05:

G0(6.$%X#3.4?$%6,%-'/&$Z:%%>+/2%2+392%,34%+39%?(0,%&30)'(&)2%+(#$%)'(*$*%()%$(&+%-'/&$%
)+'345+34)%)+$%$0)/'$%*(,:%%@.23%10390%(2%)+$%X?('1$)%-'37/.$Z:%%!)"2%42$74.%/073'?()/30%03)%
7340*%30%?(0,%3)+$'%-.()73'?2:

T+$&1%XG[!pZ%&3.4?0:%%>+/2%9/..%(..39%,34%)3%2$$%,34'%-32/)/30%/0%./0$:%%!)%2)(0*2%73'%M$2)/?()$*%
-32/)/30%/0%)+$%F4$4$M:%%!)%9(2%*$2/50$*%6,%(%G4'3-$(0%(0*%)+$,%&(..%./0$2%MF4$4$2M:%%<3%/7%
)+$'$%('$%L8HHH%&30)'(&)2%6/*%(0*%!"?%6/**/05%73'%(%VH%.3)8%)+$%2&'$$0%9/..%2+39%?$%9+$'$%!%(?%
/0%)+()%L8HHH:%%>+/2%&(0%6$%#$',%+$.-74.%()%)/?$2:%%!7%/)"2%(%21$)&+,%2/)4()/30%(0*%!"?%03)%24'$%
9+()%!%9(0)%)3%*3%(0*%!"?%04?6$'%JKH%/0%)+$%&4$8%!%?(,%-4..%?,%3'*$':%%O4)%/7%!"?%04?6$'%VH%/0%
)+$%&4$8%!%9/..%.$(#$%/)%)+$'$:%%>+/2%?$(02%/7%(%^H%.3)%-'/0)28%!%9/..%5$)%7/..$*%(0*%)+$'$%9/..%2)/..%6$%
J]H%&30)'(&)2%6/*:%%<3?$)/?$2%/)%*3$20")%?(1$%(0,%*/77$'$0&$%64)%F4/)$%37)$0%/)%+$.-2%)+$%
*$&/2/30%?(1/05%-'3&$22:%%G2-$&/(..,%9+$0%,34%('$%5$))/05%34)%37%(%)'(*$:%%!7%!%9(0)%34)%(0*%
!"?%93'1/05%(%6/*%(0*%/)%*3$20")%.331%./1$%!"?%53/05%)3%5$)%7/..$*8%!%9/..%+/)%)+$%0$D)%-'/&$%(0*%
?('1$)%34):%%O4)%/7%!%&(0%2$$%)+()%!"?%04?6$'%^H%/0%)+$%F4$4$8%!%9/..%9(/):%%>+()%$D)'(%-3/0)%9/..%
?$(0%(0%$D)'(%bRLV:KH%30%(%VH%.3):%%!)%(**2%4-:%%O$73'$%)+/2%7$()4'$%9(2%(#(/.(6.$8%!%934.*%+/)%
34)%37%)'(*$2%30.,%)3%9()&+%LHH%3'%VHH%-'/0)%()%?,%6/*%-'/&$%'/5+)%(7)$'%)+():%%S7%&34'2$8%!%+(*%
03%/*$(%9+$)+$'%)+()%934.*%+(#$%7/..$*%?$%3'%03)%6$&(42$%!%+(*%03%/*$(%9+$'$%!%9(2%/0%)+$%
F4$4$:%%!%930*$'%+39%?(0,%)/&12%!%5(#$%4-%(2%(%'$24.):%%>+$%G[!p%7$()4'$%/2%(%6/5%(*#(0)(5$:%
>3%?,%1039.$*5$8%)+/2%7$()4'$%/2%03)%(#(/.(6.$%/0%(0,%2)3&1%237)9('$:%%!%&34.*%6$%9'305:%%`$)%
?$%1039%/7%!%(?:

>>"2%n%>'(*$'%&32)2%b]YK%(%?30)+:%%!)%/2%(%&32)%37%*3/05%642/0$22:%%@2%9/)+%)+$%6'31$'%!%
?$0)/30$*8%!"?%03)%(223&/()$*%9/)+%>>%/0%(0,%9(,8%2+(-$%3'%73'?%64)%/0%)+/2%&(2$8%!%US%&('$%
9+()%-.()73'?%,34%42$:%%>>%+(2%(%-()$0)%30%23?$)+/05%&(..$*%(%M2)()/&M%-.()73'?%(0*%9+()%)+/2%
?$(02%/28%(2%)+$%-'/&$2%?3#$8%)+$%&3.4?02%*3%03):%%!7%,34%*30")%1039%9+()%)+/2%?$(028%*30")%
93'',%(634)%/)%64)%6(2/&(..,8%$#$',%3)+$'%?('1$)%*$-)+%)'(*$'%/2%/0%(%&302)(0)%2)()$%37%
?3#$?$0):%%W+$0%,34"'$%9()&+/05%)+$%-'/&$28%,34%7$$.%./1$%,34%('$%/0%(%63()%&'322/05%)+$%
\3')+%@).(0)/&:%%!)"2%+3''/6.$:%%<3?$)/?$2%,34%&./&1%/0)3%(%-'/&$%(0*%$0*%4-%5$))/05%(%*/77$'$0)%
-'/&$%6$&(42$%)+$%-.()73'?%?3#$*%=42)%(2%,34%&./&1$*%,34'%?342$:%%>+$'$%('$%3)+$'%-.()73'?2%
34)%)+$'$%24&+%(2%QN>'(*$'%64)%*3%03)%42$%)+$?:%%[(,%)+$%b]YK%(0*%5$)%n%>'(*$':%%

>>%+(2%(.23%'$&$0).,%/0&3'-3'()$*%&+(')/05%/0)3%)+$%n%>'(*$'%237)9('$:%%!%*30")%42$%)+$%&+(')2%
64)%/7%,34%9(0)%)3%42$%)+$?%)3%'$7'$2+%,34'%?$?3',%7'3?%)/?$%)3%)/?$8%)+$,"'$%(#(/.(6.$:%%!)%
*3$2%+$.-%)3%1039%)+$%04?6$'2%GoGePS\G%/2%9()&+/05%(0*%/0%)+()%2/)4()/308%)+$'$"2%03%0$$*%
73'%(**/)/30(.%&+(')/05%237)9('$:%%\3%Tpd%0$&$22(',:%%\3%bL^HH%\$3>/&1$':%%A3'%7'$$%&+(')28%
53%+$'$:
+))-BCC74)4'$234'&$:F43)$:&3?C&+(')2C&+(')2:=2-

W+$0%,34%3-$0%(0%(&&340)8%,34'%6'31$'%9/..%+(#$%)3%5$)%(%n%>'(*$'%./&$02$%73'%,34:%%>+/2%

http://www.NoBSDayTrading.com/
http://futuresource.quote.com/charts/charts.jsp
http://futuresource.quote.com/charts/charts.jsp
http://www.NoBSDayTrading.com/
http://www.NoBSDayTrading.com/
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424(..,%)(1$2%(%*(,%3'%)93:%%S0&$%,34%5$)%)+$%./&$02$8%,34%2/?-.,%/02)(..%)+$%n%>'(*$'%
237)9('$8%.35%/0%(0*%2$)%4-%,34'%?('1$)%*$-)+%)'(*$'%+39$#$'%,34%9(0):

\3)$B%%!7%,34%9(0)%)3%9()&+%)93%*/77$'$0)%$D&+(05$2%iTEG%(0*%TOS>j%()%)+$%2(?$%)/?$8%,34%
9/..%+(#$%)3%-(,%?3'$%?30$,%73'%$(&+%$D&+(05$%,34%(**:%%T)M8B8,8%,34%&(0%.35%34)%37%30$%
$D&+(05$%(0*%)+$0%.35%/0)3%(03)+$'%$D&+(05$%30%)+$%30$%./&$02$%73'%b]YK:%%A3'%?30)+28%!%
)+345+)%!%+(*%)3%-(,%$D)'(%)3%*3%)+/2%40)/.%?,%6'31$'%/073'?$*%?$%!%&34.*%.35%/0%(0*%.35%34)%(2%!%
-.$(2$*:%%!%=42)%&34.*0")%+(#$%63)+%$D&+(05$2%'400/05%()%30&$:

%:1;=KK5,+

A(2)%&3?-4)$':%%A(2)8%2)(6.$%&300$&)/30:%%O())$',%6(&14-%(0*%24'5$%-'3)$&)3':%%%n%>'(*$':%%@..%
37%)+$2$%('$%'$F4/2/)$2:%%U3%03)%())$?-)%)3%)'(*$%9/)+34)%(0,%30$%37%)+$2$:

P34%?/5+)%6$%)/'$*%37%'$(*/05%(634)%)+$%2$)4-%64)%+3-$74..,8%,34%039%40*$'2)(0*%9+,%!%-.(&$%
23%?4&+%$?-+(2/2%30%5$))/05%2)(')$*%&3''$&).,:%%@%2.39%&3?-4)$'%9/..%&32)%,34%?30$,:%%@%2.39%
&300$&)/30%9/..%,34%&32)%,34%?30$,:%%@0%402)(6.$%&300$&)/30%9/..%&32)%,34%(%.3)%37%?30$,%(0*%
-(,/05%34)'(5$342%&3??/22/30%'()$2%9/..%*$2)'3,%,34'%(&&340):%%@0*%039%,34%2+34.*%
40*$'2)(0*%9+,%,34%&(003)%2)(')%)'(*/05%9/)+%bL8HHH%3'%bV8HHH:%%%P34%'$(..,%2+34.*%03)%2)(')%
9/)+%(0,)+/05%.$22%)+(0%bLH8HHH:%%E3'$%934.*%6$%6$))$':%%n%>'(*$'%&32)2%b]YK%(%?30)+:%%P34'%
?3*$?%9/..%&32)%()%.$(2)%bKH%(%?30)+:%%P34%9/..%03)%6$%(6.$%)3%93'1%(%03'?(.%=36%/0%)+$%
?3'0/052:%%P34%+(#$%)3%)'(*$%/0%)+$%?3'0/052:%%>+()"2%3--3')40/),%&32):%%!7%,34%)',%)3%2)(')%9/)+%
bR8HHH%3'%b^8HHH8%,34%9/..%03)%6$%(6.$%)3%)'(*$%6/5%$0345+%)3%?(1$%/)%93')+%,34'%9+/.$:%%G#$0%
/7%,34%-/&1%/)%4-%7(2)%(0*%2)(')%?(1/05%&3''$&)%*$&/2/302%30%(%*(/.,%6(2/28%,34"'$%30.,%53/05%)3%
?(1$%(%7$9%+40*'$*%(7)$'%&32)2:%%E(,6$%bL8KHH%/7%,34%53%30%(%533*%'40:%%P34"'$%03)%)'(*/05%)3%
?(1$%bL8KHH%(%?30)+:%%d/#$%,34'2$.7%(%.$5/)/?()$%&+(0&$%(0*%5$)%2)(')$*%30%)+$%'/5+)%733):

%K*),05:01:)0819),10,5<8,;1M/)1M5:010)1;05,01M-0/151;K57715>>)=:01<8;*-0815771K+1
>5B850;\%%
!"#$%+(*%2$#$'(.%&42)3?$'2%(21%?$%+39%)+$,%&(0%53%(634)%.$('0/05%9/)+34)%)+$%+$(#,%34)%37%
-3&1$)%$D-$02$:%%;$'$%/2%9+()%!%'$&3??$0*:%%!7%,34%30.,%+(#$%bV8HHH%3'%bR8HHH%*3..('2%(0*%
9(0)%)3%)'(*$%(%L%.3)%73'%2$#$'(.%?30)+2%(0*%03)%-(,%73'%>>8%,34%&(0%3-$0%(0%(&&340)%9/)+%
>'(02(&)%A4)4'$2%(0*%42$%)+$/'%>'(02(&)%@>%-.()73'?%73'%7'$$:%%>+$%-.()73'?%/2%03)%(2%533*%(2%
n%>'(*$'%i&./&1%+$'$%)3%2$$%(%2/*$%6,%2/*$%&3?-('/230%30%,34)46$:::)+$%&3?-('/230%.$(#$2%03%
*346)%)+()%@>%/2%2.39$'j%64)%,34%&(0%2$)%/)%)3%2)()/&%?3*$%23%/)"2%03)%&302)(0).,%?3#/05%(0*%/)%
9/..%-'3#/*$%(%533*%/0)'3*4&)/30%)3%(%?('1$)%*$-)+%)'(*$':%%W+/.$%'$2$('&+/05%)+$%-.()73'?8%!"#$%
&3?$%(&'322%2$#$'(.%73'4?%-32)2%30%2/)$2%24&+%(2%999:$./)$)'(*$':&3?%(0*%
999:)'(*$V9/0:&3?%9+/&+%2)()$%)+$%-.()73'?%/2%40'$./(6.$:%%>+$2$%-32)2%&.(/?%)+$%*()(%7$$*%/2%
#$',%402)(6.$:%%%%;39$#$'8%(0%$D-$'/$0&$*%)'(*$'%9+3%6345+)%?,%6331%)3.*%?$%)+()%+$%+(2%
6$$0%42/05%/)%73'%)93%,$('2%9/)+%03%-'36.$?2:%%>+$'$"2%(03)+$'%2/?/.('%-.()73'?%&(..$*%\/0=(%
>'(*$'%9+/&+%!%)+/01%'402%(634)%bKH%(%?30)+%64)%/)%*3$20")%.331%./1$%/)"2%(0,%6$))$'%)+(0%
>'(02(&)%@>:%%!"#$%0$#$'%42$*%$/)+$'%30$%23%!%&(0")%2(,%73'%&$')(/0:%%E,%2455$2)/30%/2B%42$%
$/)+$'%37%)+$2$%-.()73'?2%(2%(%.$('0/05%)33.:%%S0&$%,34%('$%'$(*,%)3%)'(*$%'$(.%2/c$8%&+(05$%
6'31$'2%(0*%5$)%n%>'(*$':

http://www.NoBSDayTrading.com/
http://www.trade2win.com/
http://www.elitetrader.com/
http://www.youtube.com/watch?v=PRT4gc95u-g
http://www.transactfutures.com/
http://www.NoBSDayTrading.com/
http://www.NoBSDayTrading.com/
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(T#@!S"1I\11!S(T&%(#P1EOCO1#&$1#Y!HU#!S$1PHCCSC

!7%,34"#$%$#$'%6345+)%3'%23.*%(%6'$(134)%(0*%930*$'$*%9+,%)+$%?('1$)%/??$*/()$.,%'$)'(&$*%
6(&1%/0)3%/)"2%'(05$8%.$)%?$%2+$*%23?$%./5+)%30%)+$%246=$&)%73'%,34:

@..%-'37$22/30(.%)'(*$'28%/0&.4*/05%)+$%6/5%63,2%()%6(012%(0*%740*28%1039%9+$'$%)+$%04?6$'2%
('$:%%>+$,%1039%9+$'$%24--3')%L%/2%(0*%'$2/2)(0&$%V%/2:%%>+$,%1039%)+$%-/#3)2:%%>+$,%1039%/)%
(..:%%@0*%)+$,%1039%9+()%)3%*3%()%)+32$%-3/0)2:%%

`$)"2%2(,%)+()%$#$',30$%/0%)+$%93'.*%10392%)+()%LH%i(0%('6/)'(',%04?6$'j%/2%(%'$2/2)(0&$%.$#$.:%
[$3-.$%('$%=42)%2/))/05%('340*%9(/)/05%73'%)+$%-'/&$%)3%53%)+'345+%)+()%'$2/2)(0&$:%%[$3-.$%./1$%
,34:%%>+$%?('1$)%/2%I%6/*C()%J:%%`$)"2%2(,%)+$'$%('$%^HH%&30)'(&)2%377$'$*%()%J%(0*%L8HHH%
377$'$*%()%LH:%%

>+$'$"2%(%54,%2/))/05%()%+/2%*$21%/0%\$9%P3'1:%%`$)"2%&(..%+/?%O/..:%%;$%93'12%73'%nPq%+$*5$%
740*:%%;$%&(0%64,%3'%2$..%4-%)3%K8HHH%&30)'(&)2%()%(%)/?$:%%;$%10392%)+()%LH%/2%(%6/5%04?6$'%
(0*%+$%)+/012%(%640&+%37%-$3-.$8%./1$%,348%9/..%64,%)+$%?('1$)%/7%/)%53$2%)+'345+%LH:%%<3%+$'$"2%
9+()%+$%*3$2:%%;$%-.(&$2%377$'2%()%LL8%LV%(0*LR:%%

MS77$'2_M

P$-:%%S77$'2:%%;$%377$'2%(%&34-.$%+40*'$*%()%$(&+%-'/&$:%%>;G\:::+$%64,2%$#$',)+/05%()%J%(0*%
$#$',)+/05%()%LH:%%@7)$'%64,/05%^HH%()%J%(0*%L8HHH%()%LH8%+$%6/*2%V8HHH%()%LH:%%;/2%64,/05%(&)2%
(2%(%&()(.,2):%%[$3-.$%./1$%,348%.331/05%)3%64,%6'$(134)28%64,%)+$%LL28%LV2%(0*%LR2:%%[$3-.$%
9+3%9$'$%2+3')%()%]8%Y%(0*%I8%-$3-.$%9+3%9$'$%+3-/05%LH%934.*%(&)%(2%'$2/2)(0&$%(0*%1$$-%
)+$%?('1$)%*3908%)+32$%-$3-.$%(.23%)',%)3%64,%LL28%LV2%(0*%LR2:%%>+$%&3?6/0()/30%37%)+$%)93%
2$0*2%)+$%-'/&$%+/5+$':%%>+$%54,%9+3%9(2%377$'/05%L8HHH%()%LH%(0*%/2%039%2+3')%?(,%3'%?(,%
03)%&3#$':%%U$-$0*2%30%+/2%?33*:%%!7%+$%)'/$2%)3%&3#$'8%+$%9/..%2$0*%)+$%?('1$)%+/5+$':%%

W+3%/2%2$../05%+$'$_

O/..:%%>+$%54,%/0%\$9%P3'1:%%>+$%54,%9+3%2)(')$*%)+/2%?$22:

O/..%/2%.305%()%J%(0*%LH:%%;/2%377$'2%('$%)+$%30$2%,34%('$%+/))/05%/0)3%()%LL8%LV%(0*%LR:%%;$%9(2%
(.'$(*,%2$)%4-%)3%&3#$'%+/2%-32/)/302%6$73'$%+$%$#$'%6345+):%%;$%2&(.-2%34)%(%&34-.$%)/&12%30%
L8^HH%&30)'(&)2:%%>+()"2%03)%&+4?-%&+(05$:%%

W+()%*$)$'?/0$2%9+$)+$'%3'%03)%)+$%?('1$)%2)(,2%(63#$%LH%3'%7(..2%6(&1%6$.39%/)_

;39%?4&+%?30$,%=4?-2%30%63('*:

!)"2%#$',%-322/6.$%)+()%3)+$'%O/..2%('340*%)+$%93'.*%&34.*%2)(')%64,/05%+$'$:%%!)"2%-322/6.$%)+()%(%
+45$%2+3')%&3#$'/05%7'$0c,%&34.*%)(1$%-.(&$:%%!)"2%-322/6.$:%%E3'$%37)$0%)+(0%03)8%)+/2%/2%03)%)+$%
&(2$:%%>+$%?('1$)%'(../$2%30%/0/)/(.%'$(&)/30%)3%)+$%6'$(134):%%>+/2%/2%&(42$*%6,%9$(1%2+3')2%
5$))/05%34)%(0*%,34'%(#$'(5$%Q3$%O.39%.331/05%)3%-.(,%(%6'$(134):%%S0&$%)+$2$%-$3-.$%+(#$%

http://www.NoBSDayTrading.com/
http://www.NoBSDayTrading.com/
http://www.NoBSDayTrading.com/


!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"""#$%&'()*+,)-./0#1%2 39

6345+)8%-$3-.$%9+3%&(003)%64,%(0,%2/50/7/&(0)%2/c$8%)+$%?('1$)%2)3-2%53/05%4-:%%!7%)+$%?('1$)%
53$2%)+'345+%(%'$2/2)(0&$%.$#$.%(0*%*3$20")%(--$('%)3%6$%73..39/05%)+'345+8%6/5%-.(,$'2%53%)+$%
3)+$'%9(,:%%O/5%)'(*$'2%'('$.,%53%9/)+%6'$(134)2:%%>+$,%),-/&(..,%7(*$%)+$?%i7(*$%?$(02%53%
(5(/02)j:%%<3%)+32$%3)+$'%O/..2%!%?$0)/30$*%6$73'$8%)+$,%*30")%53%9/)+%)+$%6'$(134):%%>+$,%53%
(5(/02)%/):%%>+$,%2)(')%2$../05:%%>+$,%2$..%LR28%LV2%(0*%LL2:%%MW+()"2%+(--$0/05_%%W+,%/20")%/)%
53/05%4-_M%%G#$',30$%9+3%=42)%6345+)%)+$%6'$(134)%6$5/02%)3%5$)%93''/$*:%%[$3-.$%('$%.331/05%
)3%6(/.%/7%)+/2%/2%(%M7(.2$M%6'$(134):%%

S4'%533*%64**,%O/..%2$$2%)+/2:%%X;??:%%!%6$)%/7%9$%53%6(&1%6$.39%LH8%(..%)+$%-$3-.$%9+3%=42)%
6345+)%9/..%2$..:Z%%<3%O/..%5$)2%6(&1%/0%)+$%?('1$)%(0*%2$..2%(03)+$'%L8^HH%()%LH%(0*%J%(0*%
377$'2%V8HHH%()%J:%%E$(09+/.$8%+$%+(2%6/*2%()%I8%Y%(0*%]:%%

P34%-(0/&:%%<3%*3%(%.3)%37%3)+$'%-$3-.$:%%M>+/2%9(20")%24--32$*%)3%+(--$0:%%!%*30")%40*$'2)(0*:%
>+()%9(2%(%+45$%'$2/2)(0&$%.$#$.:%%W+,%*/*%/)%2)3-_M%%P34%2$..:%%@..%)+$%3)+$'%.3052%2$..:%%O/..%
(0*%)+$%3)+$'%O/..2%(..%&3#$'%)+$/'%2+3')2:%%>+$%?('1$)%53$2%6(&1%)3%I%6/*C()%J:%%\3)+/05%
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)+(0%)+$%3)+$'%-$3-.$%9+3%('$%(..%)+/01/05%)+$%2(?$%)+/05:%%P34%*30")%9(0)%)3%6$%)+$%30$%
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/0*/&()3'%)3%?(1$%,34'%$0)',%*$&/2/308%,34%2+34.*%*$7/0/)$.,%5$)%34)%(2%2330%(2%/)%2)3-2%
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>+/2%/2%(%)'(*$%/0%)+$%)'$(24'/$2:%%

>'(*$'2%('$%&302)(0).,%2-'$(*/05%)+$%)'$(24',%?('1$)2:%%O4,%)+$%LHN,$(':%%<$..%)+$%RHN,$(':%
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64,/05%<a[2%(0*%2$../05%(0%40*$'.,/05%6(21$)%37%2)3&12j:%%>+$2$%54,2%+(#$%)+$/'%'$(2302:
<3?$)+/05%)3%6$%(9('$%37%/2B%%(%54,%9+3"2%.305%V8HHH%/0%)+$%LHN,$('%9/..%-42+%)+$%?('1$)%
(5(/02)%+/?2$.7%/7%+$%9(0)2%)3%5$)%34):%%S0&$%+$"2%2+3')%/0%)+$%RHN,$('8%+$%&(0%)+$0%64,%)+$%RHN
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V8HHH:%%%!)"2%(%93')+9+/.$%$D&+(05$:

!)%=42)%*$-$0*2%30%9+()%)+$%54,%/2%)',/05%)3%(&&3?-./2+:%%P34%930")%1039%9+,%+$"2%*3/05%/)%64)%
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'()"!!!!!!!!!!*++%," -,.)%) '()"!!!!!!!!!!*++%," -,.)%)
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6(&1%R%)/&128%)+$'$%/2%03%.305$'%(%9(#$%)3%'/*$:%%>+$%?3?$0)4?%+(2%2.39$*:%%>(1$%,34'%R%
)/&12:%%>+$%$D&$-)/30%)3%)+/2%/2%/0%(%'$(..,%642,%(0*%#3.()/.$%?('1$):%%O4)%/)"2%(..%'$.()/#$:%%!0%)+()%
2/)4()/308%/02)$(*%37%(%]%)/&1%'40%(0*%(%R%)/&1%-4..6(&1%9$"'$%)(.1/05%(634)%(%LV%)/&1%'40%(0*%(%]%
)/&1%-4..6(&1:%%

@.238%/7%,34%5$)%/0%(%)'(*$%(0*%/02)(0).,%1039%)+()%)+$%?('1$)%/2%53/05%)3%6'$(1%V%)/&12%(5(/02)%
,348%*30")%+3.*%)+$%)'(*$:%%!%)(.1$*%(634)%)+/2%/0%)+$%/0)'3*4&)/30:%%>+$'$%/2%03%'$(230%)3%9(/)%
(0*%2$$%/7%/)"2%53/05%)3%&3?$%6(&1:%%P34"'$%.305%]2:%%!)"2%^%6/*:%%P34%1039%/)"2%53/05%)3%V:%%U30")%
.$)%/)%5$)%)3%V%(0*%+3-$%/)%&3?$2%6(&1:%%O(/.%()%^%(0*%9()&+%(0*%9(/):%%P34%&(0%(.9(,2%5$)%6(&1%
/0:%%[.428%/7%)+$%?('1$)%+(2%=42)%530$%7'3?%]%)3%V%(0*%,34"'$%.3058%,34%('$%30%)+$%9'305%2/*$%37%
)+$%?3?$0)4?:%%

US%\S>%;G<!>@>G:%%!%T@\\S>%GE[;@<!qG%>;!<%G\Skd;:%%;G<!>@>!S\%T@k<G<%
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(T#@!S"14\11@HC%!%H&1C%fS1

),1

THJ1U#&[1(H&!"#(!C1CTHYP$1%1!"#$S^

>3%6$5/0%9/)+8%,34%2+34.*%)'(*$%(%L%.3):%%P34%'$(..,%2+34.*:%%;39$#$'8%)+/2%/20")%'$(./2)/&%73'%#$',%
.305:%%>+$%'$(230%/)"2%03)%'$(./2)/&%/2%6$&(42$%(0,30$%9+3%/2%9/../05%)3%'/21%bLH8HHH%3'%bVH8HHH%
3'%?3'$%/20")%53/05%)3%6$%#$',%&30)$0)%9/)+%?(1/05%bRH%30%(%9/00/05%)'(*$:%%!%40*$'2)(0*:

!7%,34"#$%0$#$'%)'(*$*%6$73'$%Se%/7%,34%+(#$%0$#$'%-(/*%&.32$%())$0)/30%)3%)+$%-'/&$%(&)/30%i/:$:%
,34%+(#$%2-$0)%(..%37%,34'%)/?$%.331/05%()%&+(')2%/02)$(*%37%)+$%?('1$)%*$-)+%)'(*$'j8%,34%
2+34.*%=42)%9()&+%,34'%2&'$$0%73'%(%7$9%9$$12:%%U30")%?(1$%(0,%)'(*$2:%%U30")%-(-$'%)'(*$%
$/)+$':%%[(-$'%)'(*/05%/20")%'$(.:%%!)%930")%+$.-%,34:%%P34"'$%9()&+/05%)+$%2&'$$0%23%,34%&(0%
6$5/0%)3%5$)%(%7$$.%73'%+39%)+$%6/*2%(0*%377$'2%5/#$%(9(,%9+()%(%-$'230%/2%)+/01/05:%%P34%('$%
9()&+/05%)3%2$$%/7%,34%&(0%2-3)%23?$%37%)+$%$0)',%2$)4-2%!%*/2&422$*%/0%)+$%-'$#/342%&+(-)$'2:

S0&$%,34%*$&/*$%)3%53%(+$(*%(0*%2)(')%7/'/05%73'%'$(.8%1$$-%,34'%2/c$%)3%(%-3/0)%9+$'$%/7%,34%
.32$%(%.3)%37%)/&128%,34%9/..%2)/..%6$%(6.$%)3%-.(,%)+$%5(?$:%%`$)"2%2(,%,34%('$%2)(')/05%9/)+%
bVH8HHH%(0*%,34%('$%)'(*/05%)+$%$?/0/%<a[2:%%>+$%$?/0/2%('$%bLV:KH%(%)/&1%-$'%&30)'(&):%%!)"2%
#$',%$(2,%)3%?(1$%R%3'%^%6(*%)'(*$2%(0*%.32$%LV%3'%LK%)/&12%/0%)+()%?('1$):%%<3%/7%,34%53%30%(%
LK%)/&1%.32/05%2)'$(18%,34%*30")%9(0)%)3%.32$%(..%37%,34'%?30$,:%%P34%*30")%9(0)%)3%.32$%+(.7%37%/):%
P34%9(0)%)3%1$$-%/)%40*$'%VKg:%%['$7$'(6.,%.$22:%%;39$#$'8%)+/2%M'/21%Lg%-$'%)'(*$M%)+/05%)+()%
)+$%63312%2455$2)%9/..%03)%93'1%73'%?32)%(&&340)2:%%P34"'$%03)%53/05%)3%?(1$%(0,%'$(.%?30$,%
./1$%)+():%%

>+/2%/2%9+()%!%*3:%%!%1039%)+()%(%'$(..,%6(*%'40%73'%?$%/2%LV%)3%L]%)/&12:%%!%'340*%)+()%4-%)3%VH:%
!7%!%.32$%VH%)/&128%!%*30")%9(0)%)3%.32$%?3'$%)+(0%VKg%37%?,%)3)(.%'/21%&(-/)(.:%%>+/2%9(,%!%2)/..%
+(#$%-.$0),%37%?30$,%)3%7/'$%9/)+%9+$0%!%5$)%?,%+$(*%34)%37%?,%(22%(0*%2)(')%)'(*/05%9/)+%
*/2&/-./0$%(5(/0:%%@)%bLV:KH%-$'%&30)'(&)8%)+()%/2%bVKH%-$'%&30)'(&):

bLV:KH%-$'%)/&1%%D%%VH%)/&12%h%bVKH%-$'%&30)'(&)

!7%,34"'$%'/21/05%bVH8HHH8%,34%*30")%9(0)%)3%.32$%?3'$%)+(0%bK8HHH%30%(%6(*%'40:%%@0*%9+$0%!%
2(,%,34"'$%'/21/05%bVH8HHH8%!%?$(0%)+()%/2%,34'%'/218%03)%,34'%)3)(.%&(-/)(.:%%P34'%)3)(.%&(-/)(.%/2%
53/05%)3%6$%?3'$%6$&(42$%,34%0$$*%?30$,%73'%?('5/0:

<3%bK8HHH%C%%bVKH%h%VH%&30)'(&)2

P34%)'(*$%VH%&30)'(&)2:%%P34%.32$%VH%)/&12:%%P34%.32$%bK8HHH:%%>+/2%/20")%+('*%)3%*3:%%!7%,34"#$%
0$#$'%)'(*$*%6$73'$8%,34%?/5+)%6$%24'-'/2$*%()%=42)%+39%7(2)%)+/2%&(0%+(--$0:%%!7%/)%*3$28%*30")%
7'$):%%P34%2)/..%+(#$%bLK8HHH%9/)+%9+/&+%,34%&(0%?(1$%?3'$%)'(*$2:%%S0.,%039%,34%*30")%)'(*$%
(%VH%.3):%%P34%&4)%,34'%2/c$%6$&(42$%/7%,34"#$%=42)%.32)%VH%)/&128%,34"'$%*3/05%23?$)+/05%9'305:%
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M;39%?(0,%*3%!%)'(*$%039_M

U$-$0*2:%%!7%,34%('$%0$9%(0*%,34%?(*$%]%6(*%)'(*$2%/0%(%'39%(0*%9$0)%2)'(/5+)%*390%VH%
)/&128%!%2455$2)%,34%9()&+%)+$%?('1$)%23?$%?3'$%6$73'$%,34%)'(*$%(5(/0:%%!7%,34%?42)%)'(*$8%
)'(*$%(%K%.3):%%<$'/342.,:%%P34%0$$*%)3%)'(*$%2?(..%40)/.%,34%'$(&+%)+$%-3/0)%9+$'$%,34%('$%
?(1/05%)+$%'/5+)%&(..%()%.$(2)%+(.7%37%)+$%)/?$:%%!7%,34"'$%9'305%?3'$%)+(0%)+()8%,34%0$$*%)3%
)'(*$%'$(..,8%'$(..,%2?(..:%%>+/2%/2%(%.$('0/05%-'3&$22:%%!)%)(1$2%)/?$:%%P34%9(0)%)3%?(1$%24'$%
,34%&(0%+(05%('340*%.305%$0345+%)3%.$('0%9+()"2%+(--$0/05:%%!7%,34%30.,%+(#$%bVH8HHH%)3%'/21%
(0*%,34%.32$%bLY8HHH%37%/)8%/)%930")%?(1$%(0,%*/77$'$0&$%/7%,34%7/54'$%34)%+39%)3%-.(,%)+$%
5(?$:%%P34"'$%34):%%P34%+(#$%03%?3'$%64..$)2:%%>+/2%/2%(634)%6(01'3..:%%>+$'$%/2%03%2462)/)4)$%
73'%/):%%P34%+(#$%)3%6$%(6.$%)3%7/'$%9+$0%)+$%3--3')40/)/$2%(''/#$:%%@0*%'$(..,8%,34%2+34.*0")%
)'(*$%VH:%%P34%2+34.*%)'(*$%LH%3'%LV:%%[.(,%/)%2(7$%/0%)+$%6$5/00/05:

!%+(#$%(%7'/$0*%9+3%/2%(%-+$03?$0(.%)'(*$':%%;$%+(*%734'%,$('2%/0%(%'39%9+$'$%+$%?(*$%9$..%
/0)3%)+$%+/5+%2/D%7/54'$2:%%!0%+/2%7/7)+%,$('8%+$%*/*0")%$#$0%&'(&1%bLHH8HHH:%%@)%30$%-3/0)8%!%)+/01%
+$%+(*%VK%.32/05%*(,2%/0%(%'39:%%`(&1%37%*/2&/-./0$_%%>+()%?/5+)%+(#$%6$$0%-(')%37%/):%%O4)%
?(/0.,8%)+$%?('1$)%&+(05$*%*'(2)/&(..,%3#$'%)+()%)/?$:%%<$)4-2%)+()%30&$%,/$.*$*%I%(0*%LH%)/&1%
-'37/)2%9$'$%039%,/$.*/05%V%)/&12:%%>+$'$%9(2%23%?4&+%2/c$%)+()%/)%)331%)+342(0*2%37%&30)'(&)2%
=42)%)3%-42+%)+$%?('1$)%L%)/&1:%%!%+(#$%03%/*$(%9+,%)+/2%+(--$0$*%64)%/)%*/*:%%>+$%5(?$%
&+(05$*%(0*%+$%*/*0")%(*(-)%23%9$..:%%!%*/*0")%$/)+$':%%\3'%*/*%?32)%)'(*$'2%!%10$9:%%

E,%7'/$0*%9(2%./)$'(..,%'$(*,%)3%F4/):%%>+$08%/0%)+$%7/'2)%)+'$$%?30)+2%37%)+$%73..39/05%,$('8%+$%
&'42+$*%/):%%;$%9(2%4-%3#$'%bKHH8HHH%6,%@-'/.%L2):%%>+$%#3.()/./),%+(*%&3?$%6(&1:%%!)%9(2%+/2%
1/0*%37%?('1$)%(5(/0:%%

;$%&34.*%(773'*%)3%2/)%)+$'$%(0*%9(/):%%;$%+(*%(%6(01'3..:%%E32)%-$3-.$%*30"):%%>+()%/2%-'36(6.,%
)+$%6/55$2)%'$(230%9+,%?32)%-$3-.$%.32$%?30$,%/0%)+$%?('1$)2:%%d'(0)$*8%(%.3)%37%-$3-.$%.32$%
?30$,%6$&(42$%)+$,%('$%.331/05%()%)+$%9'305%)+/052:%%T+(')2:%%O4)%/7%,34%2/)%)+$'$%(0*%2)(')%
9()&+/05%)+$%#3.4?$%(0*%)+$%-'/&$%(&)/308%,34%(.?32)%+(#$%)3%7/54'$%/)%34):%%>+$%F4$2)/30%/28%
&(0%,34%(773'*%)3%2/)%)+$'$%.305%$0345+%)3%7/54'$%/)%34)_

S0&$%,34"#$%)'(*$*%73'%(9+/.$8%,34%9/..%6$5/0%)3%.$('0%9+()%(%6(*%'40%/2%73'%,34:%%!)%?/5+)%6$%VH%
)/&12:%%!)%?/5+)%6$%LV:%%E/5+)%6$%I:%%S0&$%,34%7/54'$%/)%34)8%)'(*$%(%2/c$%9+/&+%(..392%,34%)3%.32$%
)+()%(0*%03)%.32$%)33%?4&+%?30$,:%%@0*%-(,%())$0)/30%)3%+39%,34%.32):%%U/*%,34%+(#$%)+'$$%Y%
)/&1%.32$'2_%%!7%238%,34%6$))$'%-/&1%6$))$'%$0)'/$2%(0*%)/5+)$0%4-%)+32$%.322%./?/)2:%%U30")%.32$%Y%
)/&12%30%(%)'(*$:%%U/*%,34%+(#$%LH%V%)/&1%.32$'2_%%!7%238%,34%'$(..,%6$))$'%-(,%?3'$%())$0)/30%)3%
,34'%$0)'/$2%6$&(42$%,34%&34.*%)+'39%*(')2%(0*%*3%6$))$':%%@'$%,34%1$$-/05%,34'%2)3-2%)33%
)/5+)_%%@'$%,34%6(/./05%34)%)33%2330_%%P34%9/..%+(#$%)3%5/#$%)+$%?('1$)%(%./)).$%'33?%()%)/?$2:%%@)%
^%)/&128%/)"2%-'$)),%&.$('%)+()%,34%('$%9'305%64)%()%L%)/&1%/)%?/5+)%03)%6$%23%&.$(':%%U30")%&+4'0:%
>+/2%&(0%+(--$0%/0%(%2.39%?('1$):%%!7%,34%2$$%)+()%,34%2&'()&+$*%,34'%.(2)%R%)'(*$28%)+/2%/2%(%
2/50%)+()%03)+/05%/2%+(--$0/05%(0*%,34%('$%2$$/05%)'(*$2%9+$'$%)+$'$%('$0")%(0,:%%S'%,34"'$%
63'$*:%%!7%,34%&()&+%,34'2$.7%*3/05%)+/28%F4/):

!%1039%/7%!%.32$%LK%)/&128%!%(?%+(#/05%(%6(*%'40:%%!%930")%424(..,%&4)%?,%2/c$%/0%+(.7%()%)+()%-3/0):%
!%9/..%&4)%/)%6(&1%6,%(634)%(%)+/'*:%%!7%!"?%)'(*/05%(%VH%.3)8%!%9/..%&4)%/)%)3%LR:%%>+/2%9(,8%!"?%
'$*4&/05%?,%'/21%64)%!"?%(.23%?(1/05%6(&1%(%*$&$0)%(?340)%37%?30$,%/7%!%/??$*/()$.,%+(#$%(%
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7$9%533*%)'(*$2:%%@.238%9+$0%!%53%30%(%533*%'408%!%\GoGe%*346.$%?,%2/c$:%%!%/0&'$(2$%6,%+(.7:%
!7%!"?%)'(*/05%VH8%!%2)(')%)'(*/05%RH:%%!%.$('0$*%)+/2%)+$%+('*%9(,:%%!7%,34%.32$%'/5+)%377%)+$%6()8%
,34%*30")%5/#$%6(&1%(..%37%,34'%-'37/)2:%%!%30&$%9$0)%30%(%'40%9+$'$%!%?(*$%3#$'%^H%)/&12%3#$'%
)+$%&34'2$%37%)+'$$%9$$12%)'(*/05%VH%(0*%RH%.3)2%(0*%)+$0%!%53)%&3&1,%(0*%2)(')$*%)'(*/05%]H%
.3)2:%%!%5(#$%6(&1%(.?32)%(..%37%/)%/0%(%9$$1:%%!%30.,%.32)%(634)%LV%)/&12%64)%LV%)/&12%30%(%]H%.3)%
+4')2:%%LV%)/&12%/0%.322$2%5(#$%6(&1%^H%)/&12%/0%-'37/):%%U30")%.$)%)+/2%+(--$0%)3%,34:
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(T#@!S"1V\%%%!"#$%&'1S(H&HU%(1&YUES"C

M;39%*3%,34%)'(*$%$&303?/&%04?6$'2_M

oGeP8%oGeP8%T@eGAk``P:

!7%,34%('$%(0%/0$D-$'/$0&$*%)'(*$'8%*3%03)%())$?-)%)3%?(1$%)'(*$2%'/5+)%(7)$'%?(=3'%$&303?/&%
*()(%/2%'$.$(2$*:%%U3%03)%*3%/):%%!"?%9('0/05%,34:%%@0*%(623.4)$.,%US%\S>%;S`U%@%>e@UG%
!\>S%@%\kEOGe:%%!7%,34%9(0)%)3%9/-$%,34'2$.7%34)%()%)+$%7(2)$2)%-322/6.$%'()$%(0*%$D-$'/$0&$%
9+()%/)"2%./1$%)3%+(#$%(%6'31$'%&(..%,34%(0*%)$..%,34%)+()%+$%0$$*2%?3'$%?30$,%73'%(%?('5/0%
&(..8%7$$.%7'$$%)3%*3%)+/2:%%

G&303?/&%04?6$'2%&(0%(&&340)%73'%(%.('5$%-(')%37%,34'%5(/02%3'%.322$2:%%!%+(#$%2$$0%
40$?-.3,?$0)%04?6$'2%?/22%6,%LKH8HHH:%%!%+(#$%2$$0%)+$%)'$(24',%74)4'$2%53%2)'(/5+)%4-%R%
74..%-3/0)2%/0%(%?())$'%37%2$&30*2%i)+/2%/2%bR8HHH%-$'%&30)'(&)j:%%!%+(#$%2$$0%-$3-.$%.32$%+45$%
24?2%37%?30$,%*4'/05%)+$2$%)/?$2:%%W(/)%73'%)+$%04?6$'%)3%&3?$%34)%(0*%)+$0%6$%#$',%&('$74.%
(634)%)'(*/05%73'%)+$%0$D)%LH%?/04)$2:%%!7%,34%*3%)'(*$8%.331%73'%$*5$2%(0*%2&'()&+%3'%)(1$%
2?(..%.322$2%/7%)+$%?('1$)%*3$20")%53%,34'%9(,%/??$*/()$.,:%%E('1$)2%9+/&+%?(,%03'?(..,%
+(#$%(%LK%)/&1%'(05$%3#$'%)+$%&34'2$%37%(%*(,%?(,%?3#$%LK%)/&12%/0%RH%2$&30*2:%%

>+$%6$2)%)+/05%,34%&(0%*3%40)/.%,34%6$5/0%)3%40*$'2)(0*%)+$%'/21%/2%=42)%2/)%(0*%9()&+:%%>+$'$%/2%
(%.3)%37%3--3')40/),%('340*%04?6$'2%64)%,34%+(#$%)3%6$%7(2)%(0*%,34"#$%+$('*%?$%2(,%M*3%03)%
+$2/)()$M%?(0,8%?(0,%)/?$2%)+'345+34)%)+/2%6331%64)%!"?%53/05%)3%2(,%/)%(5(/0:%%U3%03)%
+$2/)()$:%%G2-$&/(..,%('340*%04?6$'2:%%;$2/)()/30%9/..%03)%&32)%,34%(03)+$'%V%)/&12:%%!)%9/..%&32)%
,34%(03)+$'%LH:%%

T./&1%+$'$%)3%.331%()%)+$%4-&3?/05%$&303?/&%&(.$0*(':%%
+))-BCC999:6'/$7/05:&3?C!0#$2)3'C[46./&CT(.$0*('2CG&303?/&T(.$0*(':+)?

>+/2%&(.$0*('%9/..%2+39%(..%37%)+$%04?6$'2%9+/&+%('$%&3?/05%34)%3#$'%)+$%0$D)%?30)+:%%>+$%
*()$8%)+$%)/?$8%)+$%(&)4(.%04?6$'%i(7)$'%/)%/2%'$.$(2$*j8%)+$%O'/$7/05:&3?%-'$*/&)/308%)+$%
&302$0242%-'$*/&)/30%i7'3?%#('/342%3)+$'%234'&$2j%%(0*%)+$%-'/3'%04?6$'%i.(2)%?30)+"2%
04?6$'j:%%P34%0$$*%)3%1039%9+()%)+$%&302$0242%/2%6$&(42$%/7%)+$%04?6$'%?/22$2%/0%(%6/5%
9(,8%/)"2%53/05%)3%&(42$%23?$%2$'/342%?3#$?$0):%%GD(?-.$B%$#$',30$%/2%$D-$&)/05%030N7('?%
-(,'3..2%)3%6$%4-%]Hl%(0*%/)%&3?$2%34)%*390%(0,)+/05:%%;39$#$'8%/7%$#$',30$%/2%$D-$&)/05%/)%)3%
6$%4-%]Hl%(0*%/)%&3?$2%34)%4-%^Hl8%)+/2%9/..%&(42$%(0%/0/)/(.%-42+%64)%)+$%-42+%?/5+)%6$%2+3')N
./#$*:%%W+$0%(%04?6$'%?/22$2%6,%(%2?(..%(?340)8%*3%03)%/??$*/()$.,%=4?-%30%63('*:%%U30")%
53%)+$%3)+$'%9(,%'/5+)%(9(,%$/)+$':%%Q42)%9()&+:%%W+$0%)+$%?('1$)%?/22$2%/0%(%6/5%9(,8%,34%
?(,%03)%9(0)%)3%=4?-%30%63('*%6$&(42$%/)"2%53/05%)3%6$%'$(..,%)+/0%(0*%#3.()/.$%64)%9+()$#$'%
,34%*38%*30")%53%(5(/02)%)+$%?3?$0)4?:%%@0,%'$#$'2(.%2$)4-%!%?$0)/30$*%/0%)+$%&+(-)$'%30%
$0)',%2)'()$5/$2%53$2%34)%)+$%9/0*39%*4'/05%6/5%?3#$2%('340*%$&303?/&%04?6$'2:%%U30")%
2)$-%/0%7'30)%37%(%)'(/0:%%P34"..%.32$:
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>+$2$%*(,28%)+$%+342/05%04?6$'2%('$%(.23%&(42/05%23?$%'$(&)/30:%%@2%9$..%(2%3/.%/0#$0)3'/$2:%
!)"2%)345+%)3%&(..%9+()%04?6$'2%9/..%3'%9/..%03)%+(#$%(0%/?-(&)%23%)+$%6$2)%)+/05%,34%&(0%*3%/2%
?(1$%24'$%,34%('$%9()&+/05%9+$0%$(&+%30$%&3?$2%34):%%>+$%IBRH(:?:%04?6$'2%)$0*%)3%
&(42$%?3'$%?3#$?$0)%)+(0%)+$%(7)$'0330%04?6$'2:%%E3'$%-$3-.$%)'(*$%/0%)+$%?3'0/05%)+(0%
/0%)+$%(7)$'0330:%%>+/01%/)"2%(%&3/0&/*$0&$_

#1M),<1):10/81AHU(1*)7->+1;0508K8:0;1`A8<8,571"8;8,B81;0508K8:0;a\
!%*30")%)'(*$%)+$%ASET%2)()$?$0)2:%%;$'$%/2%9+,:%%!0$#/)(6.,8%/)%*3$2%&'$()$%(&)/30:%%O4)%)+$%
(&)/30%/2%2+3')N./#$*:%%>+$%04?6$'%&3?$2%34)%()%VBLK-:?:%%@%.3)%37%-$3-.$%*3%03)%)'(*$%('340*%
)+$%ASET:%%>+$%?3#$2%('$%2+('-%(0*%/7%,34%5$)%&(45+)%30%)+$%9'305%2/*$8%,34%9/..%03)%?(1$%
,34'%?30$,%6(&1%)+()%*(,:%%@2%2330%(2%)+$%(&)/30%*/$2%*3908%9+/&+%424(..,%30.,%)(1$2%LK%3'%
VH%?/04)$28%)+$%?('1$)%7.()./0$2%(0*%$#$',30$%53$2%+3?$:%%G#$',30$%9+3%?(0(5$*%)3%?(1$%
?30$,%*4'/05%)+$%?3#$8%(0,9(,:%%!7%,34%.32$8%,34%9/..%6$%2/))/05%)+$'$%9/)+%)+$%'$2)%37%)+$%
.32$'28%2&'()&+/05%,34'%+$(*8%930*$'/05%+39%,34%?(0(5$*%)3%.32$%LV%)/&12%/0%V%?/04)$2%(0*%
+3-/05%73'%(%?/'(&.$%)'(*$%)3%2(#$%,34'%*(,:%%!)%9/..%0$#$'%&3?$:

@%7$9%?3'$%)+/052%)3%6$%(9('$%37B
!7%)+$%?('1$)%24**$0.,%5$)2%'$(..,%)+/0%(0*%/)%53$2%7'3?%KHH%6/*CLHHH%377$'%)3%KH%6/*CRH%377$'%
(0*%,34%*30")%1039%9+,8%5$)%34)%37%(0,%)'(*$%,34%('$%+3.*/05:%%>+$'$%('$%?(0,%*/77$'$0)%
)+/052%9+/&+%&(0%&(42$%)+/2:%%

! O$'0(01$%3'%30$%37%)+$%A$*$'(.%e$2$'#$%53#$'03'2%?/5+)%6$%2-$(1/05:
! @%)'$(24',%(4&)/30%?/5+)%6$%)(1/05%-.(&$:%%>+$2$%424(..,%+(--$0%()%LBHH-:?:%G(2)$'0%
30%>4$2*(,%3'%W$*0$2*(,:%%>+$%TOS>%9$62/)$%+(2%(%2&+$*4.$:

! @%?(=3'%&3?-(0,%30%)+$%U39%3'%<a[%KHH%?/5+)%6$%'$.$(2/05%(0%$('0/052%'$-3'):
! @%&'3-%'$-3')%/2%(634)%)3%6$%'$.$(2$*:
! @%?(=3'%7/0(0&/(.%0$92%2)3',%=42)%6'31$:

G)&:%%!7%)+$%?('1$)%5$)2%)+/0%(..%37%)+$%24**$08%6$%#$',%&('$74.%(0*%)4'0%30%,34'%)$.$#/2/30%)3%
7/0*%34)%/7%23?$)+/05%?(=3'%+(2%+(--$0$*:%%

@.238%6$%&('$74.%('340*%'3..3#$'%-$'/3*2:%%>+/2%/2%9+$0%-32/)/30%)'(*$'2%2)(')%40.3(*/05%)+$%
7'30)N?30)+%&30)'(&)2%(0*%?3#/05%/0)3%)+$%0$D)N?30)+%&30)'(&)2:%%A3'%$D(?-.$8%/0%)+$%
)'$(24'/$2%(0*%)+$%$F4/)/$28%)'(*$'2%9/..%2)(')%5$))/05%34)%37%Q40$%&30)'(&)2%(0*%5$))/05%/0)3%
<$-)$?6$'%&30)'(&)2%3'%5$)%34)%37%<$-)$?6$'%&30)'(&)2%(0*%?3#$%/0)3%U$&$?6$'%&30)'(&)28%
$)&:%%>+$%?('1$)2%)$0*%)3%5$)%(%./)).$%9$/'*%73'%)+$%)93%3'%)+'$$%*(,2%.$(*/05%4-%)3%$D-/'()/30:%
GD$'&/2$%&(4)/30%(0*%&4)%,34'%2/c$:%
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)3%53_%%!7%+$%*3$2%53%)+()%9(,8%/2%)+/2%(%2-3)%9+$'$%(%640&+%37%3)+$'%-$3-.$%('$%53/05%)3%=4?-%
30%63('*_%%!2%)+/2%(%2-3)%9+$'$%2&('$*%?30$,%/2%53/05%)3%$D/)_%%W+$'$%/2%)+$%-(/0%)+'$2+3.*_%
W+$'$%/2%?,%$D/)%/7%!"?%9'305_%%W+$'$%/2%?,%$D/)%/7%!"?%'/5+)_%%W+,%(?%!%*3/05%)+/2_

W+,%('$%,34%*3/05%)+/2_

>+$%(029$'%)3%)+()%F4$2)/30%6$))$'%6$8%M>3%?(1$%?30$,:M%%!7%/)"2%(0,)+/05%$.2$8%,34"'$%/0%
)'346.$:

MW+()%$.2$%&34.*%/)%6$_M

P34"'$%63'$*:%%P34%0$$*%(&)/30:%%P34%./1$%)+$%)+'/..%37%03)%1039/05%9+()"2%53/05%)3%+(--$0%0$D):%
<3?$%54,%)(.1$*%,34%/0)3%/):%%P34%6345+)%d335.$%'/5+)%6$73'$%/)%$D-.3*$*%(0*%53)%'$(..,8%'$(..,%
.4&1,%(0*%039%,34%)+/01%,34"'$%(%)'(*/05%5$0/42:%%

>+/2%/2%(%642/0$22:%%>+$%30.,%)+/05%)+()%2+34.*%?())$'%/2%)+$%63))3?%./0$:%%>4'0/05%(%-'37/):%%P34%
*3%9+()$#$'%/2%0$&$22(',%)3%?(1$%)+()%04?6$'%(2%.('5$%(2%-322/6.$:%%P34%+(#$%)3%+(#$%(0%
$D)'(3'*/0(',%(?340)%37%-$'230(.%*/2&/-./0$:%%\3%30$%/2%53/05%)3%6$%9()&+/05%,34:%%\3%30$%&(0%
?(1$%,34%&./&1%,34'%?342$:%%\3%30$%&(0%)4'0%377%,34'%&3?-4)$':%%>+$'$%/2%03%6322%&(../05%)+$%
2+3)2:%%P34"'$%)+$%6322%(0*%/)%(..%./$2%30%,34'%2+34.*$'2%(0*%,34'%6'(/0:

!%*30")%)'(*$%(7)$'03302:%%`/F4/*/),%*'/$2%4-%(0*%)+$%'/21%7(&)3'%/0&'$(2$2:%%E32)%37%)+$%?(=3'%
-.(,$'2%?(1$%)+$/'%?3#$2%/0%)+$%?3'0/05%(0*%)+$0%53%+3?$:%%!%*3%)+$%2(?$:%%\3)%)+()%)+$'$"2%
03%?30$,%)3%6$%?(*$%/0%)+$%(7)$'03302:%%<3?$)/?$2%)+$'$%('$%6/5%?3#$2%(0*%)+$'$"2%.3)2%37%
?30$,%)3%6$%?(*$%64)%3#$'(..%/)"2%6$$0%(%.32/05%-'3-32/)/30%73'%?$:%%!7%!%.331$*%()%(..%)+$%)'(*$2%
!"#$%?(*$%(7)$'%LLBHH(:?:8%()%6$2)8%!%?/5+)%6$%$#$0:%%!%6'/05%)+/2%4-%73'%(%'$(230:%%

P34%+(#$%)3%6$%+30$2)%9/)+%,34'2$.7:%%S0&$%!%'$(./c$*%)+()%?,%(7)$'0330%)'(*/05%9(2%,/$.*/05%
-33'%'$24.)28%!%2)3--$*%)'(*/05%(7)$'03302%(0*%?,%63))3?%./0$%+(2%/?-'3#$*%(2%(%'$24.):%%

S0&$%,34%7/54'$%34)%9+()%)'(*$2%93'1%?3'$%37)$0%)+(0%03)8%,34%+(#$%)3%)(1$%)+32$%)'(*$2%(0*%
H&P[%)+32$%)'(*$2:%%U30")%)'(*$%34)%37%63'$*3?:%%U30")%)'(*$%6$&(42$%)+$%?('1$)%=42)%?3#$*%
4-%^%)/&12%3#$'%)+$%.(2)%VH%?/04)$2%(0*%Md'(*,%2(,2%)+()%/7%)+$%?('1$)%?3#$2%^%)/&12%/0%30$%
*/'$&)/30%)+()"2%)+$%2/*$%9/)+%)+$%?32)%?3?$0)4?%23%!%54$22%!%2+34.*%53%.305%+$'$M:%%>+()"2%
03)%9+()%!%2(/*:%%!%2(/*%/7%,34"'$%2+3')%/0%)+()%2/)4()/308%,34%2+34.*%6$%)+/01/05%(634)%$D/)/05:%
Q42)%6$&(42$%)+$%?('1$)%9$0)%4-%^%)/&12%*3$20")%?$(0%/)"2%53/05%4-%]:%%P34%0$$*%?3'$%
&307/'?()/30:%%P34%0$$*%)3%2$$%'$(.%64,$'2%?(1/05%'$(.%6/*2%(0*%)(1/05%34)%-'/&$2:%%;(#$%
-()/$0&$%(0*%9(/)%73'%)+$%2$)4-:

!%1039%(%.3)%37%54,2%9+3%)331%(%2+3)%(0*%*/*0")%?(1$%/)%(2%*(,%)'(*$'2:%%<3?$%37%)+$?%9$'$%
40*$'&(-/)(./c$*:%%<3?$%*/*0")%+(#$%)+$%)/?$:%%O4)%)+$'$%9$'$%-.$0),%37%3)+$'2%9+3%+(*%63)+:%
>+$%'$(230%)+$,%*/*0")%?(1$%/)%9(2%\S>%6$&(42$%)+$,%*/*0")%-/&1%/)%4-:%%E32)%37%)+$?%2(9%
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6$)9$$0%$#$',%533*%)'(*$:%%
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(0*%)+$0:::30$%*(,:::+$%*$&/*$2%)3%*3%23?$)+/05:::*/77$'$0):%%;$%64,2%LHH8HHH%2+('$2%37%(%
-$00,%2)3&18%)4'02%377%+/2%&3?-4)$'8%=4?-2%30%(%=$)%(0*%53$2%21//05%/0%@42)'/(%73'%(%?30)+:

W+,_%%W+3%10392_%%!%*30")%)+/01%+$%&34.*%+(#$%5/#$0%,34%(%'$(230%3)+$'%)+(0%M+$%7$.)%./1$%/)M:%

W+$0%+$%&3?$2%6(&18%+$%/2%b^HH8HHH%'/&+$':%%!0%)$'?2%37%+/2%)'(*/05%&('$$'8%/)%9(2%)+$%93'2)%
-322/6.$%)+/05%)+()%&34.*%+(#$%+(--$0$*%)3%+/?:

;$%)'/$2%/)%(5(/0%(0*%.3%(0*%6$+3.*8%+$%?(1$2%(03)+$'%bLKH8HHH:%%;$%+(2%7340*%)+$%;3.,%
d'(/.:%%W+,%5'/0*%34)%(%7$9%)+342(0*%(%*(,%9+$0%,34%&(0%?(1$%bKKH8HHH%9+/.$%,34"'$%21//05%
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\398%+$"2%03)%30.,%29/05/05%KH8HHH%(0*%LHH8HHH%2+('$2%37%-$00,%2)3&12%64)%+$"2%(.23%)'(*/05%
VH8HHH%2+('$2%37%p4(.&3??%(0*%T/$0(:%%<)3&12%9+/&+8%()%)+$%)/?$8%('$%)'(*/05%/0%)+$%b]H%)3%
bIH%'(05$:%%;/2%[a`%/2%7.4&)4()/05%6,%bYK8HHH%30%(%*(/.,%6(2/2:%%@)%+/2%-$(18%+$%+(*%3#$'%
bL8HHH8HHH%/0%+/2%(&&340):%%@%,$('%.()$'8%+$%+(*%.$22%)+(0%bRH8HHH:%%;$%*/*0")%2-$0*%)+$%
?30$,:%%\$$*.$22%)3%2(,8%+$%*3$20")%)'(*$%(0,?3'$:

!"?%03)%)',/05%)3%*/5%()%)+$%54,:%%!"#$%.32)%.('5$%24?2%37%?30$,%*3/05%2)4-/*%2)477%(2%9$..:%%@2%
+(#$%(%.3)%37%-$3-.$:%%;$"2%(%7'/$0*%(0*%9$%1$$-%/0%)34&+%(0*%!%)+/01%+$"2%(%?4&+%+(--/$'%
-$'230%039%)+()%+$"2%03)%)'(*/05:%%O4)%+(#/05%(0%$D)'(%?/../30%/0%)+$%6(01%0$#$'%+4')2:

;$%7340*%23?$)+/05%)+()%93'1$*%'$(..,%9$..%i'$(*/05%)+$%#3.4?$%(0*%5'/0*/05%/)%34)j%(0*%)+$0%
+$%6345+)%(%.3))3%)/&1$)%9+/&+%+/):%%!7%+$%&34.*%+(#$%&+(.1$*%/)%4-%)3%.4&1%(0*%6345+)%(%6/5%
+342$%(0*%530$%6(&1%)3%5'/0*/05%/)%34)8%+$%934.*%+(#$%6$$0%(.'/5+)%64)%/)%9(20")%/0%+/2%0()4'$%
)3%*3%23:%%S0&$%+$%53)%(%)(2)$%37%)+$%7(2)%6/5%?30$,8%+$%&34.*0")%F4/):

!7%/)%(/0")%6'31$8%*30")%7/D%/):
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!7%/)"2%(%?(=3'%+3./*(,%9$$18%*30")%)'(*$:%%>+$%9$$1%37%>+(0125/#/05%24&12%73'%)'(*/05:%%\3%
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@0*%*30")%2)(')%(5(/0%40)/.%,34%7/54'$%34)%9+()%)+$%-'36.$?%/2:%%

!)"2%03)%=42)%(634)%+39%?4&+%,34%?(1$:%%!)"2%(634)%+39%?4&+%,34%1$$-:
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(T#@!S"1??\11@"H@"%S!#"[1!"#$%&'1A%"UC

;$'$%/2%(%./01%)3%(%-(5$%9+/&+%+(2%(%5'$()%./2)%37%-'3-'/$)(',%)'(*/05%7/'?2:%%>+$%54,%1$$-2%/)%
4-*()$*%7(/'.,%9$..%(0*%,34%&(0%'$(*%23?$%37%)+$%&3??$0)2%.$7)%6,%)'(*$'2%9+3%+(#$%(&)4(..,%
93'1$*%()%23?$%37%)+$%7/'?2:

+))-BCC999:)'(*$'20(''()/#$:&3?C./2)N37N-'3-'/$)(',N)'(*/05N7/'?2NYRK:+)?.

!7%,34%&(0%.(0*%(%=36%()%(%9$..N740*$*8%.$5/)/?()$%-'3-%7/'?%9+/&+%9/..%-(,%,34%(%*'(9%3'%(%
2(.(',%(0*%.$)%,34%)'(*$%)+$/'%?30$,8%!%+/5+.,%'$&3??$0*%/):%%P34%5$)%-(/*%)3%5(/0%$D-$'/$0&$:%
>+$2$%7/'?2%('$%7$9%(0*%7('%6$)9$$0%64)%/)"2%(.9(,2%6$))$'%)3%'/21%23?$30$%$.2$"2%?30$,:%
G2-$&/(..,%9+$0%,34%+(#$%03%/*$(%9+()%,34"'$%*3/05:

>+$%?(=3'/),%37%7/'?2%34)%)+$'$%('$%(&)4(..,%6'31$'(5$2%9+3%9(0)%,34%)3%?(1$%(%&(-/)(.%
M&30)'/64)/30M%(0*%)+$0%)+$,%M.$#$'(5$M%,34'%?30$,%73'%,34%9+/.$%-3&1$)/05%)+$%&3??/22/302%
7'3?%,34'%)'(*$2:%%<)(,%(9(,%7'3?%)+$?:%%P34%*30")%0$$*%)+$?%)3%.$#$'(5$%,34'%?30$,:%%P34%
&(0%*3%)+()%30%,34'%390:%%P34%?/5+)%5$)%(%./)).$%6$))$'%.$#$'(5$%/7%,34"'$%)'(*/05%2)3&12%64)%)+$,%
9/..%0(/.%,34%30%)+$%6(&1N$0*%9/)+%)+$%&3??/22/302:%%!7%,34"'$%)'(*/05%74)4'$28%,34%(.'$(*,%
+(#$%)+$%6$2)%.$#$'(5$%-322/6.$:

<3?$%3)+$'%7/'?2%9/..%5/#$%,34%(%=36%(0*%.$)%,34%)'(*$%)+$/'%?30$,%64)%)+$,%9/..%2)(')%,34%'$(.%
2?(..%(0*%)+$,%930")%-(,%,34%(0,)+/05:%%!%+(#$%03%/*$(%9+3%'402%)+$2$%7/'?2%3'%9+,%)+$,%)+/01%
)+/2%/2%'$(./2)/&%64)%)+$,%$D/2):%%!7%,34%*30")%-(,%(%54,%(%2(.(',%3'%(%*'(98%+$%+(2%)3%93'1%(%0/5+)%
=36%)3%-(,%)+$%'$0):%%!7%(%54,%+(2%)3%93'1%(%0/5+)%=36%)3%-(,%)+$%'$0)8%+$"2%03)%53/05%)3%7$$.%./1$%
5$))/05%4-%)3%)'(*$%/0%)+$%?3'0/05%(0*%9+$0%+$%*3$28%+$"2%53/05%)3%930*$'%9+,%+$"2%*3/05%/)%
6$&(42$%+$"2%30.,%(..39$*%)3%)'(*$%(%V%.3)%(0*%$#$0%/7%+$%?(1$2%VH%)/&128%/)"2%?(,6$%53/05%)3%
&3#$'%+/2%*$21%7$$2:%%;$%?(*$%bRHH%9(/)/05%)(6.$2%.(2)%0/5+):%%;$%931$%4-%()%](:?:%(0*%
9(.1$*%)+'345+%2039%/0%LH%*$5'$$%9$()+$'%23%+$%&34.*%2)('$%()%(%2&'$$0%(0*%?(1$%bVH:%%@0*%
$#$0%/7%+$%*3$2%5$)%+/2%2/c$%4-%)3%(%LH%3'%(%LK%.3)8%+$"2%2)/..%)+/01/05%(634)%)+$%'$0):%%!)"2%
(77$&)/05%+/2%)'(*/05%*$&/2/302:

M>+/2%/20")%(%5'$()%)'(*$%64)%/7%/)%+/)28%!"..%?(1$%bL8KHH%(0*%)+()%9/..%&3#$'%?,%$D-$02$2%73'%)+$%
?30)+:M

>+$%93'2)%-(')%/2%)+()%?32)%37%)+$%7/'?2%./1$%)+/2%('$0")%'$(..,%9/../05%)3%'/21%?4&+%?30$,:%
>+$,"..%)$..%,34%)+$,%5/#$%$#$',30$%(%2+3)%(0*%,34%+(#$%(%,$('%)3%7/54'$%/)%34)%(0*%(%*3902/*$%
37%bKH8HHH:%%>+$0%,34%5$)%/0%)+$'$%(0*%)+$,%9(0)%,34%)3%)'(*$%30%(%2/?4.()3'%73'%(%?30)+:%%S'%
)93:%%>+$0%,34%53%./#$%(0*%)+$,%5/#$%,34%(%L%.3):%%!7%,34%*3%9$..8%)+$,%5/#$%,34%(%V%.3):%%>+$,"'$%
0$#$'%53/05%)3%.32$%bKH8HHH%6$&(42$%)+$,%('$%0$#$'%53/05%)3%5/#$%,34%$0345+%2/c$%)3%.32$%
bLK8HHH:%%P34%?/5+)%)+/01%.32/05%bLK8HHH%/2%(%.3)%64)%!%1039%23?$30$%9+3%9(2%*390%bRH8HHH%
(0*%2/D%?30)+2%.()$'%+$%9(2%4-%bL%?/../30:%%A/'?2%9+/&+%*30")%-(,%(%2(.(',%('$%(&)4(..,%*3/05%
)+$?2$.#$2%(%*/22$'#/&$%6$&(42$%(%54,%9+3"2%6$$0%2/))/05%)+$'$%73'%2/D%?30)+2%?(,%6$%)93%
9$$12%(9(,%7'3?%)4'0/05%)+$%&3'0$':%%Se%+$%?(,%(.'$(*,%2$$%/):%%O4)%30&$%+$%2)(')2%)3%2$$%/)8%
+$%10392%)+()8%()%6$2)8%+$%930")%5$)%(0,%'$(.%2/c$%73'%(03)+$'%)93%3'%)+'$$%?30)+2%(0*%+$%
930")%2$$%(%63042%&+$&1%73'%(03)+$'%2/D%?30)+2%(0*%+$%2/?-.,%&(003)%(773'*%)3%2/)%)+$'$%(0,%
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.305$':%%;$"2%(.'$(*,%2-$0)%$#$',)+/05%+$%+(*%2(#$*%(0*%)',/05%)3%93'1%)+$%?/*0/5+)%2+/7)%(0*%
)+$0%&3?$%2)'(/5+)%)3%)+$%)'(*/05%377/&$%/2%1/../05%+/?:%%['3-%)'(*$'2%('$%/0#$2)?$0)2%(0*%2+34.*%
6$%)'$()$*%(2%24&+:%%O'31$'(5$2%-(,%(%*'(9%)3%0$9%6'31$'2%9+3%+(#$0")%?(*$%(0,%2(.$2:%
!024'(0&$%&3?-(0/$2%*3%)+$%2(?$:%%>+$,%40*$'2)(0*%)+/2:%%<3?$%/0#$2)?$0)2%-(,%377:%
S)+$'2%*3%03):%%O4)%/0%?32)%&(2$28%9+()%$0*2%4-%+(--$0/05%/2%(%7/'?%.$)2%(%54,%)'(*$%73'%2/D%
?30)+28%+$%.32$2%bK8HHH%(0*%)+$0%9(.12%6$&(42$%+$%&(0")%(773'*%)3%2/)%)+$'$%(0,%.305$':%%<3%
)+$%7/'?%/2%34)%bK8HHH%/0%)'(*/05%.322$2%-.42%(03)+$'%bI8HHH%/0%*$21%7$$2%(0*%)+$%)'(*$'%)+/012%
)+$'$%/2%03%9(,%+$"2%$#$'%53/05%)3%?(1$%(%./#/05%6,%)'(*/05:%%p4/)$%37)$08%/7%)+$%7/'?%934.*%
/0#$2)%(03)+$'%bLK8HHH%3'%bVH8HHH%/0%+$.-/05%)+()%)'(*$'%./#$%9+/.$%+$"2%.$('0/058%)+$%-(,377%
934.*%&3?$:%%!)%)331%?$%2$#$0%?30)+2%)3%7/54'$%/)%34)%64)%30&$%!%*/*8%!%?(*$%?,%7/'?%+40*'$*2%
37%)+342(0*2:%%>+()"2%)+$%&(2$%9/)+%(..%37%)+$%24&&$2274.%-'3-%)'(*$'2%)+()%!%1039:%%

O$%(9('$%)+()%7/'?2%(.23%&+('5$%,34%(%&3??/22/30%'()$%(63#$%)+$/'%&32):%%!%93'1$*%73'%(%
.$5/)/?()$%7/'?%9+/&+%*/*%$#$',)+/05%)+$,%2(/*%)+$,%934.*%64)%)+$,%2)/..%&+('5$*%?$%*346.$%
9+()%)+$,%9$'$%-(,/05:%%>+$,%?(*$%()%.$(2)%b]H8HHH%/0%&3??/22/302%377%37%?$%3#$'%)+$%
&34'2$%37%(%,$(':%%%>+$,"'$%53/05%)3%5$)%,34%(0,%9(,%)+$,%&(0%64)%)+$,%2+34.*:%%>+$,%('$%
)(1/05%(..%37%)+$%'/21:%%!7%,34%6$&3?$%#$',%-'37/)(6.$8%)+$%&30)'(&)%&(0%(.9(,2%6$%'$N0$53)/()$*:

!7%,34%7/0*%(%7/'?%)+()%-(,2%03%2(.(',%(0*%2(,2%)+$,%9(0)%,34%)'(*$%30%(%2/?4.()3'%64):::%

MU30")%93'',:%%!7%,34%*3%9$..%/0%)+$%7/'2)%?30)+8%9$%9/..%.$)%,34%53%./#$%(0*%30&$%)+()%+(--$028%
9$%5/#$%$#$',30$%-.$0),%37%)/?$:%%U30")%93'',%(634)%)+$%?30$,:M:::
%
:::*30")%)(1$%)+$%=36:%%

!)"2%03)%(%=36%(0*%,34"'$%03)%53/05%)3%.$('0%(0,)+/05:%%S'%5$)%-(/*:%%!%1039%,34%)+/01%,34%&(0%
29/05%93'1/05%0/5+)%2+/7)2%(0*%)'(*/05%/0%)+$%?3'0/05%6$&(42$%,34"..%$#$0)4(..,%7/54'$%/)%34)%
(0*%/)%9/..%+(#$%6$$0%93')+9+/.$:%%

!)%930"):%%!)%9/..%03)%6$%93')+%,34'%)/?$:%%P34%('$%6$))$'%377%93'1/05%)+$%0/5+)%2+/7)8%2(#/05%,34'%
?30$,%(0*%3-$0/05%(0%(&&340)%30%,34'%390:

O4)%/7%,34%7/0*%(%7/'?%)+()%-(,2%(%2(.(',%(0*%+(2%?3'$%)+(0%)+'$$%)'(*$'2%93'1/05%)+$'$%(0*%)+$%
)'(*$'2%('$%)'(*/05%*$&$0)%2/c$%i(0,)+/05%6/55$'%)+(0%(%VH%.3)j8%)(1$%)+$%=36:%%Q42)%(%93'*%37%
&(4)/30B%%,34"'$%53/05%)3%+(#$%)3%2$..%,34'2$.7%6/5%)/?$:%%>+$2$%-.(&$2%5$)%(%)30%37%(--./&(0)2:%%!%
+(#$%(%)'(&1%'$&3'*%/0%)+$%+/5+%2/D%7/54'$2%(0*%!"#$%+(*%7/'?2%)4'0%?$%*390:%%<3?$%37%)+$?%('$%
?3'$%/0)3%2,2)$?2%)'(*/05%(0*%-32/)/30%)'(*/05%(0*%*30")%./1$%2&(.-$'2:%%<3?$%)'(*$%3-)/302%
(0*%)+/01%,34%0$$*%)3%1039%+39%)3%&(.&4.()$%*$.)(2%(0*%5(??(2%(0*%(.-+(2%(0*%3?$5(2%/0%
,34'%+$(*:%%E(,6$%,34%*3:%%!%*30")%1039:%%!%*30")%)'(*$%3-)/302:%%O4)%!%1039%9+$0%)+$%T+/0$2$%
*$&/*$%)3%64,%3-)/3028%)+$,%64,%(..%37%)+$?:%%e$5('*.$22:%%

>$..%)+$?%9+()%)+$,%9(0)%)3%+$(':%%>$..%)+$?%,34"'$%(%)$(?%-.(,$':%%>$..%)+$?%,34%('$%
7(2&/0()$*%9/)+%)+$%?('1$)2%(0*%/0)$'$2)$*%/0%)+$%.305N)$'?:%%!7%,34%+(#$%(%&3..$5$%*$5'$$8%/)%
9/..%+$.-%)'$?$0*342.,:%%U3$20")%?())$'%9+()%7/$.*%,34%53)%/)%/0:%%<(?$%O:<:%,34%934.*%)$..%(0,%
/0)$'#/$9$'%(0,9+$'$%$.2$:%%>+$%)'(*/05%93'.*%/2%03%*/77$'$0):%%[2,&+3.35,:%%A/54'$%34)%,34'%
3--30$0)%(0*%)+$0%7/54'$%34)%+39%)3%5$)%+/?%)3%5/#$%,34%9+()%,34%9(0):
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S+8%(0*%,34%9/..%+(#$%)3%53%)3%T+/&(53%3'%\$9%P3'1%i73'%k:<:%>'(*$'2:::?32)%37%)+$%377/&$2%/0%
G4'3-$%('$%/0%`30*30%(0*%d/6'(.)('j:%%@..%37%)+$%7/'?2%('$%/0%30$%37%)+32$%)93%&/)/$2%(0*%\S%
S\G%9/..%.$)%,34%)'(*$%7'3?%+3?$:%%\3%?())$'%+39%533*%,34%('$:

P34%?/5+)%930*$'%9+,%!%934.*%/0)$'#/$9%9/)+%(%7/'?%/7%!%*3%9$..%30%?,%390:%%>+$%(029$'%/2%
)93N73.*:
Lj%%P34%2+34.*%(.9(,2%'/21%23?$30$%$.2$"2%?30$,%/7%,34%&(0:
Vj%%%!%5$)%?$?6$'%'()$2%()%(%7/'?:%%

>+$,"'$%)(1/05%(..%)+$%'/21:%%!"?%'/21/05%03)+/05%)3%?(1$%23?$)+/05:%%<4-$'/3'%$*5$:%%[.428%$#$0%
/7%)+$,%('$%&+('5/05%?$%?3'$%)+(0%)+$,%('$%-(,/05%/0%&3??/22/3028%!"?%2)/..%-(,/05%.$22%)+(0%!%
*3%(2%(%'$)(/.%)'(*$':

;$'$"2%(%./2)%37%)+$%k:<:%7/'?2:%%!"..%)$..%,34%9+()%!%1039%(634)%)+$%30$2%!"?%7(?/./('%9/)+:%%!7%!"?%
7(?/./('%9/)+%)+$?8%/)"2%6$&(42$%!"#$%$/)+$'%/0)$'#/$9$*%)+$'$8%93'1$*%)+$'$%3'%1039%23?$30$%
9+3"2%93'1$*%)+$'$:%%!7%)+$'$"2%03)+/05%9'/))$0%6$2/*$%(%7/'?8%/)"2%6$&(42$B
(j%%!%&34.*0")%7/0*%(0,%&30)(&)%/073'?()/30
6j%%!%&30)(&)$*%)+$?%64)%0$#$'%'$&$/#$*%(0,%'$2-302$%(0*%*30")%1039%(0,30$%9+3%+(2%$#$'%
'$&$/#$*%(0,%'$2-302$

#O11@"H@1A%"U1P%C!

@*#(0)(5$%A4)4'$2%%N%%O'31$'(5$%(2%7('%(2%!%1039:

@.('30%>'(*/05%%N%%O'31$'(5$:%%!%1039%(%54,%9+3%&(0%5$)%?$%bK:HH%(%'340*%)4'0:%%!%)3.*%+/?%+$%
2+34.*%5$)%(%*/77$'$0)%6'31$':

@..2)30%>'(*/05
@05.$%d'34-
@'&+$.30%d'34-

@22$0)%%%N%%O'31$'(5$

O('1.$,%>'(*/05
O$('%T(-/)(.
O$.#$*$'$%>'(*/05
O$0&+?('F%>'(*/05
O.4$%T(-/)(.%d'34-
O322%>'(*/05
O32)30%T(63)%iT+/&(53%N%RLVN^JINYH^Lj

O'$(19()$'%>'(*/05%%N%%S0$%37%)+$%#$',%7$9%.$5/)/?()$%7/'?2:%%!7%,34%&(0%.(0*%(%=36%+$'$8%)(1$%/):%
>+$,%-(,%(%*'(9%37%b]H8HHH%(%,$(':%%;39$#$'8%)+$/'%*$21%7$$2%('$%34)'(5$342%(0*%,34%9/..%
-'36(6.,%03)%?(1$%(0,%?30$,%30%)+$%6(&1N$0*:%%k2$%/)%(2%(%.$('0/05%3--3')40/),:%%S0$%)+()%
-(,2%#$',%9$..:
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O'/5+)%>'(*/05

T(53%>'(*/05
T(./6$'%A/0(0&/(.%E(0(5$?$0)
T('./0%d'34-
T(-2)30$
T+$/'30%>'(*/05%%
T+/&(53%>'(*/05
T+/?$'(%T(-/)(.
T3023./*()$*%>'(*/05
T3'0$'2)30$%>'(*/05%d'34-
T4'#(.4$%A/0(0&/(.%<$'#/&$2%d'34-
T,%d'34-

U('9/0%T(-/)(.%>'(*/05
U(,230%T(-/)(.
U/?$02/30%O'31$'(5$
U/?$02/30%T(-/)(.%[(')0$'2

UeW%>'(*/05%d'34-%%N%%`$5/)/?()$:%%!%)+/01%,34%0$$*%)3%6$%,3405%(0*%+(#$%(%*$5'$$:%%>+$,%
*/*%9'/)$%?$%6(&1:%%W$'$0")%/0)$'$2)$*:

Uo%>'(*/05

GNO'31$'(5$

G&+3%>'(*$%%N%%O'31$'(5$:%%W/..%M.$#$'(5$M%,34'%?30$,:

G.*3'(*3%>'(*/05%d'34-
G-/-+(0,%>'(*/05
G#3.4)/30%T(-/)(.
GD&$.%>'(*/05

A/'2)%\3')+%@?$'/&(0%>'(*/05
A/'2)%\$9%P3'1%<$&4'/)/$2
AT>%d'34-%37%T3?-(0/$2
A42/30(',%>'(*/05
A4)$D%d'34-

d()3'%>'(*/05%[(')0$'2%%N%%`$5/)/?()$:%%U3$2%03)%-(,%(%2(.(',%3'%*'(9%.(2)%!%+$('*:%%KHCKH%2-./):%
>+$,"..%5/#$%,34%23?$%.$$9(,%64)%,34%930")%6$%)'(*/05%6/5%(0,)/?$%2330:

d$)&38%``T%iT+/&(53j

d$.6$'%d'34-%%N%%`$5/)/?()$:%%O/5%7/'?:%%['36(6.,%0$$*%(%*$5'$$%)3%5$)%/0%9/)+%)+$?:%%S'%(%
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&300$&)/30:%%S'%63)+:

d$?/0/%T(-/)(.
d$0$2/2%<$&4'/)/$2

d$0$#(%>'(*/05%%N%%`$5/)/?()$:%%\3%/*$(%+39%)3%5$)%(%=36%)+$'$:

d3.*$0%O$0$7/&/(.

d3.*$06$'58%;$+?$,$'%a%T3:%id;TSj%%N%%`$5/)/?()$:%%\3)%53/05%)3%-(,%,34%(%2(.(',%3'%*'(9:%
>+$/'%'/21%&30)'3.2%('$%#$',%)/5+):%%!%1039%734'%-$3-.$%9+3%93'1$*%)+$'$%()%30$%)/?$%3'%(03)+$':%
S0$%37%)+$?%/2%(%7'/$0*%37%?/0$%9+3%)'(*$*%73'%e$7&3:%%;$%9(2%?(1/05%?30$,%)'(*/05%LHH%.3)2%
()%e$7&3:%%W+$0%+$%9$0)%)3%d;TS8%)+$,%5(#$%+/?%(%K%.3):%%!)"2%53/05%)3%6$%*/77/&4.):%%!%934.*0")%
'$&3??$0*%/)%40.$22%,34%(.'$(*,%+(#$%$D-$'/$0&$%(0*%&(0%(773'*%)3%2/)%)+$'$%73'%(9+/.$:

d3.*$0%E('1$)

d'34-%S0$%>'(*/05%%N%%`$5/)/?()$:%%['/?('/.,%3-)/302%3'/$0)$*%3'%)+$,%42$*%)3%6$%(0,9(,:%%!%
)+/01%)+$,%*/*%9$..%73'%(%7$9%,$('2%(0*%)+$0%03)%23%9$..:%%!%1039%23?$%54,2%9+3%9$'$%7/'$*%(2%
(%'$24.)%37%&4)6(&12%(0*%03)%(2%(%'$24.)%37%.32/05%?30$,:

d4('*/(0%>'(*/05
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)+()%,34%&(0%)4'0%bV8HHH%/0)3%bV%?/../308%,34%+(#$%03%2+3):%%\30$:%%
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P34%?(,%242)(/0%(%)3)(.%.322%37%)+$%/0/)/(.%?('5/0%740*2%(0*%(0,%(**/)/30(.%740*2%)+()%,34%
*$-32/)%9/)+%,34'%6'31$'%)3%$2)(6./2+%3'%?(/0)(/0%(%-32/)/30%/0%)+$%&3??3*/),%74)4'$2%?('1$):%!7%
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2462)(0)/(.%(?340)%37%(**/)/30(.%?('5/0%740*28%30%2+3')%03)/&$8%/0%3'*$'%)3%?(/0)(/0%,34'%
-32/)/30:%!7%,34%*3%03)%-'3#/*$%)+$%'$F4/'$*%740*2%9/)+/0%)+$%-'$2&'/6$*%)/?$8%,34'%-32/)/30%?(,%
6$%./F4/*()$*%()%(%.3228%(0*%,34%9/..%6$%./(6.$%73'%(0,%'$24.)/05%*$7/&/)%/0%,34'%(&&340):
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,34'%2-3)8%,34%+/)%/)8%,34%)',%)3%5$)%)+$%$*5$8%(0*%,34%+3-$%,34'%'$(*%9(2%'/5+)%(0*%23?$30$%
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4-*()$%)+$%6331:
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)(1$%()%.$(2)%^8HHH%&30)'(&)2%)3%-42+%)+$%LHN,$('%30$%)/&1:%%\39%/)%30.,%)(1$2%^HH:%%

W+$0%(%?('1$)%29/)&+$2%5$('28%&4)%,34'%2/c$%/??$*/()$.,:%%G#$0%/7%73'%30.,%(%*(,%3'%)93:%
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+(--$0/05%30%)+$%*(,%/)%53$2%6$'2$'1:%%GD$'&/2$%$D)'$?$%&(4)/30:%%;/5+$'%#3.()/./),%&(0%?$(0%
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(2%)+$,%.$(#$%(0*%5$))/05%)+$%$*5$%64)%/0%(%+/5+.,%#3.()/.$%?('1$)8%)+$%-'/&$2%*30")%.$(#$:%%>+$,%
*/2(--$(':%%!7%,34%+$2/)()$%)3%)(1$%)+()%V%)/&1%.322%(0*%+/)%)+$%LH2%9+$0%)+$'$%('$%KHH%377$'$*8%
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03)%/0*/&()/#$%37%03'?(.%?('1$)2%(0*%9+/.$%)+/2%#3.()/./),%?(,%2$$?%./1$%/)%377$'2%+45$%-3)$0)/(.8%
/)"2%$D)'$?$.,%*(05$'342:%%!%(?%03'?(..,%&3?73')(6.$%)'(*/05%VH%.3)2%)3%^H%.3)2%(0*%!%+(#$%6$$0%
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?30$,%9+$0%?('1$)2%('$%2.39$':%%P34%*30")%9(0)%(%?('1$)%)+()"2%7.()./0$*%64)%,34%(.23%*30")%
9(0)%)3%2$$%(%?('1$)%&'(&1%VH%)/&12%(0*%)+$0%'(..,%^H%)/&12%/0%)+$%6./01%37%(0%$,$:%%G#$0%)+345+%
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?('1$)%'$#$'2$28%/)%&(0%29/05%23%7('%23%7(2)%)+()%,34%?(,%53%7'3?%(%6/5%9/00$'%)3%(%+45$%.32$'%
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30.,%)33.%30%)+$%6.3&1:%%!)%2)/..%+(2%23?$%0/&$%7$()4'$2%9+/&+%!%./1$%64)%?,%2455$2)/30%/2%)3%)',%
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>+$%2/c$%/0%)+$%)'$(24'/$2%/2%03)%./1$%/)%42$*%)3%6$%64)%/)"2%2)/..%)'(*$(6.$:%%<(?$%&30&$-)2%(--.,:%
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>+$%7/'2)%?(=3'%-'3%/2%)+$%'$6()$%&3?/22/30%2)'4&)4'$%(#(/.(6.$%9+$0%)'(*/05%2)3&12:%%W+$0%
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'$?3#/05%./F4/*/),8%,34%-(,%(634)%RH%&$0)2%-$'%LHH%2+('$2:%%
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)+/2%/2%+45$:%%!)"2%30$%37%)+$%?(/0%'$(2302%73'%2455$2)/05%)+$2$%-'3*4&)2:%%G2-$&/(..,%73'%
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'40%)+$%'/21%37%.32/05%9+()%,34%?(*$%/0%7/#$%533*%)'(*$2%30%30$%6(*%)'(*$:%%!"?%03)%2(,/05%,34%
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