| posted the setup of this indicator as per Desander's recommendations in post #6775, but
here it

is again:

Kumo (Cloud) trading with Renko bars on MT4

If you are tired to study constantly charts with overloaded indicators,

and just want to trade PA without stress or fear, than...

feel free to study the attached chart.

Template, EA, and extra needed indicator are available.

To work with Renko bars in MT4, copy RenkoLiveCharts v3 EA in Expert folder.

See extra EA settings FIRST on attachment !

So:

1. Open "naked" M1 chart and attach EA, set Bars Range @ 3 (pips)

2. Open Offline chart M2 from same pair (see pictures below)

3. Load template on the M2 chart

Always leave "naked" M1 chart open !

PS. To load Renko data feed, market MUST be OPEN !

EXTRA NOTE : On the chart,where is noted Reversal - this must be Retracement, sorry
for that
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This template is setup with Renko bars, set @ 3 ticks.
So whenever price moves up or down 3 ticks (pips)

a new bar is plotted.

These charts are not affected by time, but they "grow"
by price action.

The Kumo (Cloud) is shifted in future by 27 bars.
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Rules :

Enter when both price & Tenkan-Sen (red line) leaves the "cloud"
and reverse position.

This is pure TREND TRADING without stress or fear !

Eventualy, one can use the S/R lines as possible TP-targets.
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Rule is quite simple:

enter when both price and Tenkan Sen cross the kumo and exit when they cross in the
opposite direction.

Pivot points are crucial for setting TP targets.

SL is the opposite side of the kumo at the entry point.

| found that | can apply simple Moving averages like 21 or 100 for guidance on S/R levels
since the 5M ichimoku components are not available in the 1M chart (if you are scalping on a
1M standard ichimoku chart the 5M is a very important guide).

Alternatively you can open a separate SM ichimoku chart and refer to it in order to
differentiate retracement points (which indicate continuation of the current trend therefore stay
in the trade or add to your position) from reversal points (indicating the end of this trend,
therefore exit of your position).

| also found that you need to refresh the #autopivot indicator daily in order to redraw the
correct pivot levels of the day.



Insert _Chats _Tooks  Window  Help
EZ New Chat B New Order @ €8 Expert advisars | L |8 Q| kG O 8-k - A
72 Open Offine
EURUSD,ML [+ EURUSD, M2 (offline)
Open Deleted r THT ~
EURUSD, M1 1.4387 1.4386 14385 1.4388 ! RenkoliveChart_v3.0 (3 EURUSD, M.
Profiles » RenkoliveChart{Z): Open Offine EURUSD, M2 to view chart ;
Close Ciri+F4 : : 4405
Save As Cir+5 : ;
i i 1.4400
[ Save As Picture... : | L1l I
- 3 3 s Il (]
= | | L] 1
Print Setup ' I I I I
Print Preview I I I
Fint.. Cui+P .
q c 1.4380
Ext g
o 14375
c
(=}
=]
. L 14370
) Pl s e ‘
£ Open Offline Chart ?
A
History Data Bars From To Open
EURIPY,H4 2560 2008.03.18 12:00 2009.11.18 16:00
EURIPY,Daily 1353 2005.04.15 00:00 2009.12.1400:00
EURJPY, Weekly 661 1997.04.20 00:00 2009.12.13 00:00
EURJPY,Monthly 153 1997.04.30 00:00 2009.12.0100:00
EURUSD,M1 110652 2009.08.26 22:25 2009.12.18 05:20

E3 EURUSD M2 2009.10.12 19:47|  2009.12.18 11:20

EURUSD, M2 1.

EURUSD, M5 27245 2009.07.3003:05  2009.12.1720:20

(] EURUSD,M15 9474 2009.07.3001:30 2009.12.18 05:15 e & s Bl

) EURLISD,M30 5557|  2009.06.3005:30 2008.12.11 20:30 eekly | USDCHF,H1 | AUDIPY,H1 | SPT_GLD,H1 | SPT_DXY,Dally | GBPCHF,M15 | EURUSD,MI5 | «
1.4350




EURUSD, M2 1.4252 1.4252 1 4288 1.4291

' ' [ 1.4365

rader, EZI 201 -3 Mgltz::L..:-ta; 5.:-&-.;-'5 re Corp. . . . . .
Dec 2002 18 Dec 13041 18 Dec 1445 1E Dec 15:41 1B Dec 16105 1E Dec 17:37 18 Dec 19:3 20 Dec 23:14 21 Deec 01:25

EURUSD, M2 1.43592 1.4353 1. 43E8E 1.4253

T T T T
c 01:52 21 Dec 05:52 21 Dec 07:14 21 Dec 0849 21 Dec 09:24 21 Dec 09559 21 Dec 11:25 21 Dec 12:20




T T T T
117 21 Dec 11230 21 Dec 12:37 21 Dec 13:33 21 Dec 14:50




EURLISD, M2

Daily R1

Daily Pivot

I L4245

F L4205

j

1.4158
1.41595

EURUSD, M2 1.4357F 1.4354 1,435 1.4354

F 1.43:5

Daily Pivot

- 1.4305

F L.3265

F 1.4255

F 1.4245

[
|1
o
]
n
(]
[
|1
i
n
o
n
il
&
[
|1
b
)
[
|1
!
&
[
|1

F 1.4235
ec 17:18




