10 Steps for Success!

Down Trend
1. Identify the trend

2. Identify the Highest High & the Lowest Low
3. Identify the SIGNIFICANT HIGH (the high just prior to the lowest low)

4. Draw the Trend Lines and wait for the price to break it
5. Wait for the price to meet or exceed the SIGNIFICANT HIGH
6. Wait for the market to make a high at 2nd Significant High (two candles to the left, two candles to the right…)

7. Measure the swing…………………………………

a. In a downtrend, the swing starts at the Lowest Low and ends at the High where it took out the Significant High (2nd Significant High)

8. Once you have the swing, enter a limit order to go long (BUY) at 79% retracement of the swing

9. Place a STOP LOSS at 10 pips below the LOWEST LOW for a long position

10. Profit target is equal to your stop or 30 pips (which ever is greater)
UP Trend
1. Identify the trend

2. Identify the Highest High & the Lowest Low
3. Identify the SIGNIFICANT LOW (the low just prior to the highest high)

4. Draw the Trend Lines and wait for the price to break it
5. Wait for the price to meet or exceed the SIGNIFICANT LOW
6. Wait for the market to make a high at 2nd Significant Low (two candles to the left, two candles to the right…)

7. Measure the swing…………………………………

a. In a UP trend, the swing starts at the Highest high and ends at the low where it took out the Significant Low (2nd Significant Low)

8. Once you have the swing, enter a limit order to go Short (SELL) at 79% retracement of the swing

9. Place a STOP LOSS at 10 pips above the HIGHEST HIGH for a long position
10. Profit target is equal to your stop or 30 pips (which ever is greater)

