Brief of request for custom indicators - 
1.  MT4 delta volume indicator 
2.  MT4 delta volume correlation indicator

Both indicators should show print data as per the different time frames of the respective candles i.e. from 1 min to daily etc.

In detail - 
1.  MT4 delta volume indicator (Indicator 1).

 - Should show the difference between number of upticks and downticks for a given candle stick i.e. it should only show the difference (delta). To be more specific  number of upticks and downticks do not need to be shown.
-Since it is a ‘delta’ each bar will only contain one form of data i.e. either up or down.
-information will be displayed in an indicator window as per the currency pair on the chart.
- The delta value should be displayed as a histogram. User can choose histogram thickness.
-The user should be able to specify any colour of their choice for the delta uptick and down tick. To be more specific - the delta uptick can be ‘green’ in colour and the delta down tick can be ‘red’ in colour. i.e. any custom colour can be chosen by the user..
In the indicator properties box a delta uptick should be associated with a specific currency  and colour. Correspondingly a delta downtick should be associated with a different currency pair and colour. 
The colour and currency pair is customisable dependent on user specification.
Example schematic diagram (figure 1) for delta value indicator on a 1 min EURUSD chart - 
Where 
delta uptick = EUR positive =  Red colour
delta down tick  =  USD positive  =  green  colour
Figure 1 - 
[image: ]
2. MT4 delta volume correlation indicator (indicator 2) - 

 - This indicator data will be displayed in a different window than from indicator 1.
- This indicator will use data pulled from different charts that have indicator 1 on them.
- This indicator will show/print data when there is a similar tick delta move between 2 or more ‘specified ‘currency pairs.  Hence the name ‘delta correlation indicator’.
The correlated currency pairs will need to be specified by the ‘user’.
-The indicator will only print data when 2 or more (this depends on the input of the user) of the specified/ correlated currency pairs show the same value.
-The indicator data will show currency strength or weakness i.e. with respect to the correlated/specified currency pairs 

- The printed data type can be either ‘green’ (positive for the respective currency) or ‘red’ (negative for the respective currency). The colour i.e. either of the 2 can be nominated by the user.

- While loading the indicator the user will need to specify in the indicator properties window – 
a. How many currencies will the indicator analyse.
b.  How many currency pairs ( correlated/specified currency pairs) will be there for each currency being analysed.
Example schematic diagram (figure 2) - 
Since this indicator needs to pull delta values from indicator 1. Only the indicator 1 windows will be shown in the below schematic diagram.
This is because the information in indicator 1 is independent of price information on the respective charts. In reality there needs to be  indicator 1 loaded on each of the charts.
Colours for different currencies used in indicator 1 – 
EUR = purple
GBP = blue
USD = purple
AUD = brown

Different currencies for indicator 2 and their respective  specified/nominated currency pairs- 
EUR –  EURUSD,EURAUD
GBP -  GBPUSD,GBPAUD
USD – EURUSD, GBPUSD,AUDUSD
AUD – EURAUD, GBPAUD,AUDUSD
 Hence a total of 5 different charts needs to be open and have indicator 1 loaded onto them.
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 - The results of indicator window are specifically based on the input provided in the respective indicator window. i.e. with respect to the currency being analysed and the nominated/specified currency pairs.

Example scenario 1 - 

EUR – EURUSD, EURAUD
USD – EURUSD,AUDUSD
AUD – EURAUD, AUDUSD

Example scenario 2  (Same as in figure 2)- 

EUR – EURUSD, EURAUD
GBP – GBPUSD,GBPAUD
USD – EURUSD,GBPUSD, AUDUSD
AUD – EURAUD,GBPAUD,AUDUSD
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The diagram on the left is an example schematic
representation of a 1 min MT4 chart showing 1minute
price action on the EURUSD

The box in blue is the delta volume indicator window.
USD colur = green
EUR colour = red
When the tick delta value is down/negative it means
that the USD dominated and hence the histogram will
print 'green’ delta bars.
When the tick delta value was up/positive it means
that the EUR dominated and hence the histogram
printed a 'red' delta bar.

»»»»»»»» -The only piece of 'title type' data visible (top left corner)

in the indicator window should be the currency pair and
the colour associated with the constituent currencies that
make up the pair. No other data should be visible
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the blue boxes are the indicator 1 windows on the respective charts

The black box is the indicator window for indicator 2.
The ()" field contains the amount of currencies that are involved in displaying correlated
strength for the indicator.

The 'green’ dots are shown when a currency is strengthening i.e. with respect to the volume
delta amongst the correlated/ specified currency pairs.
Example - the first green dot against EUR is due to the the delta being positive for EUR on
both the indicator 1 windows (2/2) for EURUSD and EURAUD.

The 'red' dots are shown when a currency is weak i.e. with respect to the volume delta
amongst the correlated/ specified currency pairs.
Example - _the first 'red' dot against USD is due to all the USD related indicator 1 windows
(3/3) showing no delta favour for positive USD i.e. it shows USD weakness.

We only use indicator 2 to signal extreme strength or extreme weakness i.e. the result
should be based on all the correlated/specified currency pairs for the respective currency.
Example - in the case of EUR currency , it should be based on 2/2 where the currencies

involved are EURUSD and EURAUD.

Example - in the case of USD currency , it should be based on 3/3 where the currencies

involved are EURUSD, GBPUSD and AUDUSD.




