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Important Notice  
 
This product is developed, manufactured, and sold exclusively by TakePropips. It is only 
available for purchase at https://www.takepropips.com. Beware of unauthorized sellers 
offering counterfeit or modified versions of this software. 
 
By using TakePropips Donchian Trend Pro, you acknowledge that you do so at your own 
discretion and risk. You also acknowledge that you have read, understood, and agreed to the 
full disclaimer outlined in this manual. TakePropips, its owners, team members, and affiliates 
accept no liability for any loss or damage, including but not limited to financial losses, lost 
profits, or other damages arising directly or indirectly from the use of this product. 
 
This product and its content are protected by copyright law. Unauthorized reproduction, 
distribution, or modification of the software is not permitted. We appreciate your respect for 
intellectual property rights, which helps us continue to deliver high-quality products and 
services. 
 

Other Resources: 

Refer & earn program 

You can sign up for our affiliate program and receive commissions for every person you refer 

and they will receive discount on their purchase as well! Sign up 

now: https://partners.takepropips.com/ 

Check out our Expert Advisors & Indicators 

https://takepropips.com/collections/all-products 

https://www.mql5.com/en/users/takepropips/seller 

Follow us on social media 

You can follow us on social media to get the latest updates, videos, and exclusive sales on our 

products: https://linktr.ee/takepropips 

 

 

 

 

 

https://www.takepropips.com/
https://partners.takepropips.com/
https://takepropips.com/collections/all-products
https://www.mql5.com/en/users/takepropips/seller
https://linktr.ee/takepropips
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Introduction 
TakePropips Donchian Trend Pro is a powerful and effective indicator that can automatically detect the 
direction of the trend using the Donchian Channel and provides you with entry and exit signals. This is 
a highly specialized trading system meant for all types of traders including scalpers, day traders, and 
swing traders. 

This multi-function indicator includes a trend scanner, trading signals, statistical panel, screener, trading 
sessions, and alerts history. It is designed to provide you with trading signals and save you hours 
analyzing the charts! 

Main Features: 

• Trend Scanner so you can easily identify the trend at a glance across multiple pairs and 

timeframes. 

• Currency Strength Meter to detect strong / weak currencies. 

• Trading signals that give you the direction of the trade, entry price, up to 3 take profit levels, and 

a stop loss. The signals do not repaint or back paint. 

• Comprehensive trade signal metrics, including profit factor, expected payoff, success rate, total 

profit, performance rating, and average win/loss analysis. 

• Receive trading signal alerts on MetaTrader terminal, push notification to your mobile phone, or 

email notification 

• Statistical panel that shows the performance of the trading signals for each pair and timeframe 

• Technical Data panel that shows the data of RSI, Stochastic, MACD, Moving Averages, Spreads, 

and a timer countdown for the next candle 

• Shows Forex Market Sessions for New York, London, Tokyo, and Sydney Session. It also gives you 

the range for each session high and low to determine its volatility. 

• Screener shows technical data of various technical indicators and symbol information of all pairs 

on the dashboard across multiple timeframes 

• Trend Scanner Data allows you to change the data or number shown on the trend scanner 

• Notifications History shows you the history of the trading signal alerts and allows the result to 

be filtered by date and pair(s) 

• Keyboard shortcuts for easy access to commonly used features 

• Average Daily Range (ADR) shown on the dashboard and can be used to measure the volatility of 

an asset 

• Range Meter shown on the dashboard and is used to determine the strength and weakness of 

the current price relative to the highs and lows of the current daily candle 

• Dark theme and light theme 

• Supports all 28 popular forex pairs including Commodities, Metals, Crypto, and Indices. 

NOTE: It is recommended to start first on a demo account to learn all the features and understand 

how the trading system works before using it on live account. 
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Trading Signals Dashboard 

 

The Trading Signals Dashboard displays important information regarding the current trend of the 

market and the trading signal statistics of the current pair and timeframe on the chart.  

Features: 

• Includes a trend scanner to identify the current trend of that particular pair/timeframe. Color 

green means uptrend and color red means downtrend. 

• By default, the number inside the boxes of the trend scanner represents the success rate of the 

trading signals for that particular pair and timeframe. This data can be changed on the “Trend 

Scanner Data” button. 

• Includes a statistical panel to show the performance of the trading signals for the current pair 

and timeframe on the chart. 

• Functionalities such as Trading Sessions, Screener, Trend Scanner Data, and Notifications History 

are accessible on this dashboard. 

• The current price, spread, daily change percentage, ADR, and Range meter for each pair on the 

dashboard are updated in real time. 

• Works with any instruments including Forex Pairs, Metals, Indices, Crypto, and Commodities. 
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Trend Scanner Dashboard 

 

The Trend Scanner is used to quickly scan and identify the trend direction of each symbol in their 

respective timeframes. Color green means uptrend and color red means downtrend. By default, the 

number inside the box represents the current success rate of that particular symbol/timeframe. You can 

change the data shown on the trend scanner by clicking the “Trend Scanner Data” on the dashboard. 

An overall summary is also provided to determine whether this currency pair is in a strong trend or not. 

A strong buy or strong sell signals will appear if multiple timeframes on each symbol are in the same 

trend direction. 

Multi-Timeframe Analysis can also be used as a way to determine a strong trend. If the lower 

timeframes and the higher timeframes are in the same trend direction (same color), then it means the 

symbol is in a strong trend.  

Range column is used to determine the strength and weakness of the current price relative to the highs 

and lows of the current daily candle. If the current price is near or at its daily high, then the meter will 

show more as green. If the current price is near or at its daily low, then the meter will show more as red. 

Average Daily Range (ADR) can be used to measure the volatility of an asset. 

Please note that the Spread and ADR are calculated by points, and not pips. E.g., 10 pips = 100 points 
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Trade Signals Dashboard 

   

The Trade Signals Dashboard shows the current trading signal for a specific symbol and timeframe. In 

the example above for EURJPY H1 timeframe, the current signal is a BUY signal. It provides you with 

entry price, up to 3 take profit level, and a stop loss price. 

The percentage besides the prices of each TP represents the success rate for that particular TP. If the 

price has already reached the take profit, it will show a checkmark. 

Total Signals shows the total number of wins and loss combined. 

Win / Loss shows the total number of winning trades that have reached at least the TP1 compared to 

reaching its stop loss. Wins and loss are only counted once per trading signal. 

Last Signal Age shows the position of the bar for the most recent trading signal. From the example 

above, the last trading signal was generated on the previous 24 bar or the past 24 hours since its on H1 

timeframe and each bar represents 1 hour. 

Profit shows the total number of points generated through wins and losses of the trading signals. [Net 

Profit = Total Profit – Total Loss]. 

Success Rate shows the winning percentage of the selected TP target. If its “All TP”, then it will be the 

average win rate of all TP targets. [Winning Percentage = (Total Wins / (Total Wins + Total Losses)) * 

100] 

Rating shows the quality of the current signal based on its profit factor. 

Profit Factor indicates the ratio of profit earned for every point lost. [Profit Factor = Total Profit / Total 

Loss]. 
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Expected Payoff – calculates the average amount of profit (or loss) expected per trade in points. 

[Expected Payoff = Net Profit / (Total Wins + Total Losses)] 

Total Profit – calculates the total profit in points gained from all winning trades. [Total Profit = Sum of all 

profits] 

Total Loss – calculates the total loss in points gained from all losing trades. [Total Loss = Sum of all 

losses] 

Average Win – calculates the average profit in points per winning trade. [Average Win = Total Profit / 

Total Wins] 

Average Loss – calculates the average loss in points per losing trade. [Average Loss = Total Loss / Total 

Losses] 
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Automated Entry & Exit Signals 

 

This program will scan and detect trading signals on each symbol for all timeframes and shows you the 

entry and exit signals directly unto the chart. It will provide you with take profit and stop loss level. 

You can easily scan the history of signals from the chart and identify if the current strategy is working 

well for that specific symbol / timeframe. 

The signals are never repainted or back painted.  

Buy signals are shown in green arrows and sell signals are shown in yellow arrows. 

The numbers on the chart represents the total number of points in profit or loss. E.g., If it shows +250, 

then it means the price has reached its target of 250 points or 25 pips. 
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Currency Strength Meter 

 

The Currency Strength Meter gives you a quick visual guide to identify the currencies that are currently 

strong or weak. They measure the main currencies strength in the Forex market (AUD, CAD, CHF, EUR, 

GBP, JPY, NZD, USD) by comparing all 28 pair crosses between them. This tool can be used to filter out 

your trades. It allows us to determine, for example, whether the US dollar is strengthening or 

weakening. 

The strength of the currency is measured by the meter percentage. A higher percentage represents 

stronger currency while a lower percentage represents weaker currency. If the meter percentage for a 

currency is 90% or greater, then the color will change to green and if it 10% or below, then the color will 

change to red. 

The best way to trade the Currency Strength Meter is to trade the pair with the strongest and weakest 

currency. If USD is strong and JPY is weak, then you can go long on USDJPY as an example. 

It is customizable in that you can add a second row (up to 9 instruments) to the currency strength meter 

section.  
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Advanced Screener Management 

 

The Advanced Screener Management shows technical data of various technical indicators and symbol 

information of all pairs on the dashboard across multiple timeframes. 

You can switch the data shown on the panel by clicking the “Symbol Info” or the “Technical” button. 

You can also switch the timeframe in which the technical data is calculated. E.g., If you have technical 

column selected and you selected to a different timeframe, then the value shown for the technical 

indicators will be based on that selected timeframe. 

To open the Advanced Screener Management panel, you can click the “Screener” button on the main 

dashboard. 
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Notifications History 

 

Notifications History shows you the most recent history of trading signal alerts sent out by the trading 

system. Even if you miss out the alerts sent out to MetaTrader or your phone, you can check on this 

dashboard to see a full list of alert messages that was generated. 

You can enable or disable the notifications directly on this on this dashboard. 

You can filter the result by date and pairs. You can also sort the columns in ascending or descending 

order by clicking the column name that has the up/down arrow besides it. The Filter by Date field will 

filter the “Alert Time” data. 
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Technical Data 

 

The Technical Data panel shows the data of popular indicators such as RSI, Stochastic, MACD, and 

Moving Averages and these can be used as a confirmation for your entries. It will also show the current 

spreads, price data, and a timer countdown for the next bar. The values shown on this panel are 

calculated using the current charts pair and timeframe.  

This panel shows technical data of: 

• Spread – shows the current spread of the pair. The value is shown in pips. 

• Next Bar – shows the countdown timer for the next bar of the current chart. 

• RSI – shows the value of RSI for the current chart. 

• Stochastic – shows the value of Stochastic for the current chart. It will show an UP arrow if the 

fast stochastic (%K line) is above the slow stochastic (%D line) and it will show a DOWN arrow if 

the fast stochastic (%K line) is below the slow stochastic (%D line). 

• MACD – shows the value of MACD for the current chart. It will show an UP arrow if the MACD 

line is above the signal line and a DOWN arrow if the MACD line is below the signal line. 

• 50 EMA / 200 EMA – shows whether the current price is above or below these moving averages. 

If will show an UP arrow if the current price is above the moving average and a DOWN arrow if 

the current price is below the moving average. You can customize the moving average period on 

input settings. 

You can click the switch icon on the top right corner of the panel to show the price data of the current 

chart which shows the high, low, open, close, and change %. 

By default, the technical data and price data are calculated using the current bar. This can be changed to 

the previous bar on the input settings if you prefer to calculate data on a finished bar. 
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Trading Market Session 

 

The Trading Market Session feature will automatically draw dotted rectangles which identifies the 

trading session of the candlesticks. The trading sessions are London, New York, Tokyo, and Sydney 

sessions. 

The number besides the trading session name is the total range of points from the sessions low to 

sessions high. You can use it to determine the volatility of a specific trading session based on this range. 

Larger range means it is more volatile and lower range means its less volatile. 
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Trend Scanner Data 

 

You can change the data shown on the scanner by clicking the “Trend Scanner Data” button on the main 

dashboard.  

This will allow you to toggle between 8 different options:  

• Success rate – shows the current success rate of a pair for each timeframe. 

• Last Signal Bar Age – shows the age in candlesticks for the last buy/sell signal generated. 

• Rating – shows the total rating / performance of the trading signals. 

• Total Signals – shows the total number of trading signals generated. 

• Total Wins – shows the total number of wins generated. 

• Total Loss – shows the total number of losses generated. 

• RSI – shows the current value of the RSI on that particular pair/timeframe. 

• Stochastic – shows the current value of the Stochastic on that particular pair/timeframe. 

You can hover over the buttons on the scanner and it will explain to you the description of the data 

shown on the scanner. 
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Trading Signals Alerts 

 

You will receive alerts for new signals on all symbols on the dashboard. You can specify which 

timeframes you want to get signals alert by modifying the settings. 

You can toggle these alerts on/off depending on your preference. 

By default, the alerts for M1 and M5 timeframes are disabled. You can enable these by changing the 

input settings of the indicator. 

You can setup push notifications to your mobile phone and also via email. 

To enable mobile push notifications, you can follow this guide: 

https://www.metatrader4.com/en/trading-platform/help/setup/settings_notifications 

To enable email notifications, you can follow this guide: https://www.metatrader4.com/en/trading-

platform/help/setup/setup_email 

https://www.metatrader4.com/en/trading-platform/help/setup/settings_notifications
https://www.metatrader4.com/en/trading-platform/help/setup/setup_email
https://www.metatrader4.com/en/trading-platform/help/setup/setup_email
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Keyboard Shortcuts 

 

Keyboard Shortcuts feature allows you to navigate through different dashboard features using keyboard 

shortcuts. Once this is enabled, you can just press the specified keyboard shortcut interact with the 

dashboard. Also, make sure that the chart is in focus on MT4 by clicking anywhere on the chart before 

you perform the keyboard shortcuts. 

You can navigate through different pairs and timeframes on the chart and also show trading sessions, 

screener, trend scanner data, and notifications history using the shortcuts shown when you click the  

“ON” toggle. 
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Chart Screenshot 

 

Chart Screenshot gives you the ability to take an entire screenshot of the current chart with just one 

click. The files are then saved to your MQL4/Files directory. 
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Dashboard Size 

 

Dashboard Size allows you to switch the size of the main dashboard. By default, the Regular gives the 

most optimal size for the dashboard and if you need more room on the chart, you can choose the Mini 

option.  
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Light Theme 

 

Easily switch between light and dark theme by clicking the eye icon on the top left side of the trading 

dashboard. 
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Frequently Asked Questions 
The pair names that I want to add on the dashboard have a suffix (Example, EURUSD.m), how 

can I implement this? 

Example #1: You want to add pairs with the same suffix on the dashboard. Example: EURUSD.m, 

USDCAD.m, XAUUSD.m NAS100USD.m, and GBPUSD.m (all pairs have same suffix of .m) 

You will need to enter the suffix on the “Symbol Suffix” input setting. For example, if your brokers 

symbol for “EURUSD” is “EURUSD.m”, then you will need to enter “.m” on this input. 

If you are adding any inputs on “Additional Pairs List” or “Custom Pairs List”, then you need to input the 

pair names without suffix and enter the suffix on the “Symbol Suffix” setting. 

 

Example #2: You want to add pairs with 2 or more different suffixes on the same dashboard. Example: 

EURUSD.m and XAUUSD.pro (.m and .pro suffix are different) 

You will need to switch the “Currency Preset” to “Custom Pairs List” and manually type the pair names 

including the suffix on the “Custom Pairs List” input setting. You cannot input the suffixes on the 

“Symbol Suffix” because you are adding pairs with 2 or more different suffixes. 

 

Example #3: You want to add pairs with a suffix AND pairs without suffix on the same dashboard. 

Example, EURUSD.m and GBPJPY (EURUSD has suffix and GBPJPY does not have suffix) 

You will need to switch the “Currency Preset” to “Custom Pairs List” and manually type the pair names 

including any suffix on the “Custom Pairs List” input setting. You cannot input the suffix on the “Symbol 

Suffix” all pairs will use this setting to append the suffix on every pair names. 
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How can I customize the pairs shown on the trading dashboard? 

You can go to the input settings of the EA and select your “Currency Pairs Preset” setting. The default is 

set to 7 Major Pairs but you are able to change this. You can also add non-FX pairs such as Indices, 

Commodities, and Crypto in addition to the currency pre-set by adding the pair names on the setting 

“Additional Pairs”. Please refer to this section more info. 

 

If you do not want to use currency presets, then you can switch the Currency Pairs Preset setting to 

“Custom Pairs List”. Then input all the pairs you want to show on the dashboard on the setting “Custom 

Pairs List”. 
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Why is the trend scanner showing greyed out boxes without any numbers on it? 

It means there is not enough history data yet on that particular pair and timeframe to properly calculate 

its win rate. You just need to wait a bit until there is enough data for proper calculation. If its still 

showing greyed boxes after a while, then you can manually download history data for that particular 

pair by going to Tools -> History Center. 

The XAU on the Currency Strength Meter is stuck at zero percent. How can I fix this? 

By default, the indicator will look at the pair name XAUUSD on your broker. If the pair name of Gold on 

your broker is different, then you must manually specify this on the input settings of the indicator. The 

setting to change is called “Pair Name for Gold” under the Currency Strength Meter section. 

How can I enable push notifications to my mobile phone? 

You can enable push notifications by following this guide: https://www.metatrader4.com/en/trading-

platform/help/setup/settings_notifications 

You can also enable email notifications by following this guide: 

https://www.metatrader4.com/en/trading-platform/help/setup/setup_email 

How can I stay up to date with the latest updates and releases for the indicator? 

You can follow us on our social media to get up-to-date with our newest releases and exclusive sales: 

https://linktr.ee/takepropips 

How can I automate the trading signals of this indicator? 

You can choose to automate the trade signals using an Expert Advisor if you cannot be in the computer 

at all times to analyze the charts. The TakePropips Trading Management Solutions EA will take the 

Donchian Trend Pro strategy and automate the trades for you. You can check it out here: 

https://takepropips.com/tradingmanagementsolutions 

Trade Setup Example 
Buy & Sell Signal: 
  
A buy entry is generated when the Donchian Channel turns green or when the statistic panel shows a 
buy signal. A sell entry is generated when the Donchian Channel turns orange or when the statistic panel 
shows a sell signal. 
 
You can also use the data from the Technical Data panel to confirm signals before entering a trade. 
  
Step 1 (Analyze the instrument): 
For higher probability of success, only enter trades when the profit factor is positive. The recommended 
timeframes are H1 and H4 for swing trading, and M15 for day trading. Do not enter a trade if the profit 
shows a negative profit factor. 
  
Step 2 (Enter a new position): 

https://www.metatrader4.com/en/trading-platform/help/setup/settings_notifications
https://www.metatrader4.com/en/trading-platform/help/setup/settings_notifications
https://www.metatrader4.com/en/trading-platform/help/setup/setup_email
https://linktr.ee/takepropips
https://takepropips.com/tradingmanagementsolutions
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Enter your trade when the indicator provides a new buy or sell signal. The entry price is the closing price 
of the previous candle and it is provided on the Dashboard panel located on the left-hand side. 
  
Step 3 (Set your take profit): 
The take profit price is automatically calculated and shows the success rate that the price will likely hit 
the take profit. 
Option 1: Set your 100% of your position on a TP1 
Option 2: Set partial profits. Take 1/2 of your position on TP1 and the other 1/2 on TP2 OR set 1/3 of 
your position on TP1, 1/3 on TP3, and 1/3 on TP3 
Option 3: Set your take profit until the trend reverses or gives you a opposite signal 
  
Step 4 (Set your stop loss): 
The stop loss price is automatically calculated. 
Option 1: Set your stop loss at a fixed price provided by the indicator 
Option 2: No stop loss. Exit your buy position on a new sell signal or exit your sell position on a new buy 
signal. 
 
Step 5 (Optional: Set Trailing Stops) 
You can set a trailing stop to lock in profits. Once TP1 is hit, you can move the stop loss of TP2 & TP3 to 
breakeven. Once TP2 is hit, you can move the stop loss of TP3 to TP1 level. 

TakePropips Donchian Trend Pro Settings 

General 
Currency Pairs Preset – choose your predefined list of currency pairs that you want to show on the 

dashboard. If you want to customize your own pairs list, then select “Custom Pairs List” and input the 

desired symbol names on the “Custom Pairs List” input (Semi colon separated). If you need to just add 

additional pairs to the already existing pairs pre-set, then add the pairs name on the “Additional Pairs” 

setting. 

Additional Pairs (Semi colon separated) – this input is used as an addition to the currency pre-sets that 

you have selected. Example: If you want to use the 28 currency pairs pre-sets and you also want to add 

“XAUUSD”, then you can use this input and add “XAUUSD”. This input is CASE sensitive. If your symbol 

name has any prefix/suffix like “XAUUSD.m”, then you need to just enter the symbol name without the 

prefix/suffix like “XAUUSD” and then enter the suffix “.m” on the “Symbol Suffix” input setting. If you 

are adding multiple additional pairs, make sure they are semi colon separated without any spaces. 

Custom Pairs List (Semi colon separated) – this input will only work if the selected option on “Currency 

Pairs Pre-set” setting is “Custom Pairs List”. Example, if your brokers symbol name has a suffix 

(EURUSD.m instead of just EURUSD), then you enter the symbol name “EURUSD” and then add “.m” on 

the Symbol Suffix input. This input is CASE sensitive. If you are adding multiple custom pairs, make sure 

they are semi colon separated without any spaces. 

Symbol Prefix – if your brokers symbol names have a prefix, you will need to enter on this input. 

Example, if your brokers symbol for “EURUSD” is “mEURUSD”, then you will need to enter “m” on this 

input.  
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Symbol Suffix – if your brokers symbol names have a suffix, you will need to enter on this input. 

Example, if your brokers symbol for “EURUSD” is “EURUSD.m”, then you will need to enter “.m” on this 

input. (See FAQ for more details and examples regarding the use of suffix) 

Donchian Trend Filter 
Donchian Channel Period – sets the period of the Donchian Channel that will be used to calculate 

trading signals.  

No. of Bars to Calculate for Trade Signals – this determines the number of candles used to calculate the 

history of trading signals. E.g., If its set at 1000, then it means the trading signals you see on the chart 

will be calculated for the past 1000 bars. Higher number will result in more trading signals history. Note 

that changing it to large number will result in more calculation and will require more computer 

resources. 

Dashboard Size – allows you to manually specify the overall size of the dashboard.  

Take Profit Calculation 
Take Profit Calculation – allows you to change how the indicator calculates the take profit. 

• Risk/Reward Ratio – you can set the risk/reward ratio for TP relative to the value of the stop 
loss. E.g., if you set the value to 2.0, then the take profit will be 2x the size of the stop loss. So 
that means you risk $10 to make $20, that would be a 2:1 risk/reward ratio. If you have 10 pips 
SL, your TP would be 20 pips if you set the risk/reward ratio to 2.0 

• ATR Multiplier – uses the ATR indicator as a way to calculate your take profit. This is a good 
option since it measures your take profit dynamically based on the current volatility of a specific 
pair. E.g., If you set the value to 2.0, then it means the TP will be 2x its ATR value. 

• Fixed Points TP – allows you to manually set the number of points for your take profit. E.g., if 
you set the value of this input setting to 100, then the take profit will be 10 pips. Please 
remember that this input setting uses point calculation. 
 

Enable Take Profit 2 – enables the use of a second take profit. This is used to set a second target profit 
or a partial take profit. You can disable this if you just want to use TP1. 
  
Enable Take Profit 3 - enables the use of a second take profit. This is used to set a second target profit 
or a partial take profit. You can disable this if you just want to use TP1. 
 
TP1 ATR Multiplier – this input applies only to TP1. Enter the ATR multiplier on this input if you chose 
the option “ATR Multiplier” for your take profit calculation. E.g., If you enter 1.0 on this input and the 
Take Profit Calculation is set to “ATR Multiplier”, then the TP will use this setting to calculate the size of 
your TP of 1x its ATR value. 
 
TP2 ATR Multiplier – this input applies only to TP2. Enter the ATR multiplier on this input if you chose 
the option “ATR Multiplier” for your take profit calculation. E.g., If you enter 2.0 on this input and the 
Take Profit Calculation is set to “ATR Multiplier”, then the TP will use this setting to calculate the size of 
your TP of 2x its ATR value. 
 
TP3 ATR Multiplier – this input applies only to TP3. Enter the ATR multiplier on this input if you chose 
the option “ATR Multiplier” for your take profit calculation. E.g., If you enter 4.0 on this input and the 
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Take Profit Calculation is set to “ATR Multiplier”, then the TP will use this setting to calculate the size of 
your TP of 4x its ATR value. 
 
TP1 Risk/Reward Ratio – this input applies only to TP1. Enter the risk/reward ratio on this input if you 
chose the option “Risk/Reward Ratio” for your take profit calculation. E.g., If you enter 1.0 on this input 
and the Take Profit Calculation is set to “Risk/Reward Ratio”, then the TP will use this setting to calculate 
the size of your TP of 1.0x the size of its SL value. If you want your TP to be smaller than your SL, the 
risk/reward ratio must be set below 1. 
 
TP2 Risk/Reward Ratio – this input applies only to TP2. Enter the risk/reward ratio on this input if you 
chose the option “Risk/Reward Ratio” for your take profit calculation. E.g., If you enter 2.0 on this input 
and the Take Profit Calculation is set to “Risk/Reward Ratio”, then the TP will use this setting to calculate 
the size of your TP of 2.0x the size of its SL value. If you want your TP to be smaller than your SL, the 
risk/reward ratio must be set below 1. 
 
TP3 Risk/Reward Ratio – this input applies only to TP3. Enter the risk/reward ratio on this input if you 
chose the option “Risk/Reward Ratio” for your take profit calculation. E.g., If you enter 3.0 on this input 
and the Take Profit Calculation is set to “Risk/Reward Ratio”, then the TP will use this setting to calculate 
the size of your TP of 3.0x the size of its SL value. If you want your TP to be smaller than your SL, the 
risk/reward ratio must be set below 1. 
 
Fixed Points TP1 – this input applies only to TP1. Enter the number of points on this input if you chose 
the option “Fixed Points TP” for your take profit calculation. E.g., If you enter 100 on this input and the 
Take Profit Calculation is set to “Fixed Points TP”, then the TP will use this setting to calculate the size of 
your TP of 10 pips. 
 
Fixed Points TP2 – this input applies only to TP2. Enter the number of points on this input if you chose 
the option “Fixed Points TP” for your take profit calculation. E.g., If you enter 200 on this input and the 
Take Profit Calculation is set to “Fixed Points TP”, then the TP will use this setting to calculate the size of 
your TP of 20 pips. 
 
Fixed Points TP3 – this input applies only to TP3. Enter the number of points on this input if you chose 
the option “Fixed Points TP” for your take profit calculation. E.g., If you enter 500 on this input and the 
Take Profit Calculation is set to “Fixed Points TP”, then the TP will use this setting to calculate the size of 
your TP of 50 pips. 
 

Stop Loss Calculation 
Stop Loss Calculation – allows you to change how the indicator calculates the stop loss. 
 

• Support / Resistance – uses the closest support and resistance level as your stop loss. This is a 
good option for dynamic calculation since the SL will be placed at supply/demand zones based 
on the current price action of the chart. 

• ATR Multiplier - uses the ATR indicator as a way to calculate your stop loss. This is a good option 
since it measures your take profit dynamically based on the current volatility of a specific pair. 
E.g., If you set the value to 3.0, then it means the SL will be 3x its ATR value. 
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• Fixed Points - allows you to manually set the number of points for your stop loss. E.g., if you set 
the value of this input setting to 200, then the stop loss will be 20 pips. Please remember that 
this input setting uses point calculation. 

 
Enable Stop Loss - enables the use of a stop loss. If you want to only exit trades when an opposite signal 
occurs, disable this setting. 
 
SL ATR Multiplier – enter the ATR multiplier on this input if you chose the option “ATR Multiplier” for 
your stop loss calculation. E.g., If you enter 5.0 on this input and the Stop Loss Calculation is set to “ATR 
Multiplier”, then the SL will use this setting to calculate the size of your SL of 5x its ATR value. 

 
Fixed Points SL – enter the total points of your stop loss on this input if you chose the option “Fixed 
Points” for your stop loss calculation. E.g., If you enter 500 on this input and the Stop Loss Calculation is 
set to “Fixed Points”, then the SL will use this setting to calculate the size of your SL of 50 pips. Please 
remember that this input setting uses point calculation. 
 
ATR Buffer for Stop Loss (Zero disabled) – adds additional buffer to your stop loss based on the ATR 
multiplier that you enter on this input. Example, if you use “Support / Resistance” option as your stop 
loss calculation, you can enter 1.0 on this input and it will add additional 1x ATR value to your stop loss 
as buffer by entering 1.0 on this input. To disable this, set the value to zero. 
 
SL Calculation Timeframe (Support/Resistance & ATR Multiplier) – you can specify the timeframe in 
which the support/resistance and ATR multiplier is calculated for the stop loss. If the option selected is 
“current”, then it will use the timeframe where the signal was generated to calculate the stop loss. For 
example, if you mainly trade on M15 timeframe but you want to use the key levels as stop loss on the 
H1 timeframe, then you can change this setting to H1 so that it will calculate your stop loss using the key 
levels from the higher timeframe. 
 
Minimum ATR SL for Support/Resistance Calculation – sets the minimum SL size using ATR multiplier if 
you are using Support/Resistance stop loss calculation for the trading signals. This new setting is used in 
case the support/resistance levels is too close to the entry price of the trading signal, which makes the 
size of the stop loss too small. This usually happens if buy signals are placed near support level and sell 
signals are placed near resistance level. 
 
Maximum ATR SL for Support/Resistance Calculation – sets the maximum SL size using ATR multiplier if 
you are using Support/Resistance stop loss calculation for the trading signals. This new setting is used in 
case the support/resistance levels is too far to the entry price of the trading signal, which makes the size 
of the stop loss too large. This usually happens if the signals are placed on a very large candle. 
 

Currency Strength Meter 
Show Currency Strength Meter – you can show or hide the Currency Strength Meter on the trading 

dashboard. 

Additional CSM Pairs (Semi colon separated) – you can add and track additional instruments such as 

Indices, Commodities, Crypto, and/or other exotic pairs to the Currency Strength Meter (shown at the 

top part of the main dashboard). You just need to add the pair name of the instrument you want to add. 
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E.g., If the instrument you want to add is “BTCUSD.g”, then you just need to add “BTCUSD.g” to this 

input including the suffix. You can add up to a maximum of 9 instruments. 

Pair Name for Gold – if the pair name of Gold on your broker is not XAUUSD, then you will need to input 

the correct pair name on this setting so that the XAU meter can properly calculate its values and not 

show as zero. 

Trading Signals Confluence 
Enable MACD as Confluence – you can use the MACD indicator as confluence to your trading signals. If 
this setting is set to true, then the trading signal will be filtered so that it passes the confluence of the 
MACD strategy. E.g., if a trading signal is detected and you have the MACD confluence enabled, then the 
trading signal must pass the confluence, otherwise, the trading signal will be rejected. Here are the 
requirements: 

• Buy Signal Confluence – the MACD line is above the MACD signal line and the MACD line is 
below the zero line. You can adjust the MACD periods on the “Technical Chart Data” section. 

• Sell Signal Confluence – the MACD line is below the MACD signal line and the MACD line is 
above the zero line. You can adjust the MACD periods on the “Technical Chart Data” section. 
 

Enable RSI as Confluence – you can use the RSI indicator as confluence to your trading signals. If this 
setting is set to true, then the trading signal will be filtered so that it passes the confluence of the RSI 
strategy. E.g., if a trading signal is detected and you have the RSI confluence enabled, then the trading 
signal must pass the confluence, otherwise, the trading signal will be rejected. Here are the 
requirements: 

• Buy Signal Confluence – the RSI is below the “RSI Lower Level” setting. 

• Sell Signal Confluence – the RSI is above the “RSI Upper Level” setting. 
 
Enable Stochastic as Confluence – you can use the Stochastic indicator as confluence to your trading 
signals. If this setting is set to true, then the trading signal will be filtered so that it passes the confluence 
of the Stochastic strategy. E.g., if a trading signal is detected and you have the Stochastic confluence 
enabled, then the trading signal must pass the confluence, otherwise, the trading signal will be rejected. 
Here are the requirements: 

• Buy Signal Confluence – the Stochastic line is above the Stochastic signal line and the Stochastic 
line is below the “Stochastic Lower Level” setting. 

• Sell Signal Confluence – the Stochastic line is below the Stochastic signal line and the Stochastic 
line is above the “Stochastic Upper Level” setting. 
 

Enable Fast Moving Average as Confluence – you can use the Moving Average indicator as confluence 
to your trading signals. If this setting is set to true, then the trading signal will be filtered so that it passes 
the confluence of the Moving Average strategy. E.g., if a trading signal is detected and you have the 
Moving Average confluence enabled, then the trading signal must pass the confluence, otherwise, the 
trading signal will be rejected. Here are the requirements: 

• Buy Signal Confluence – the previous candles closing price must be above the “Fast EMA 
Period” setting. 

• Sell Signal Confluence – the previous candles closing price must be below the “Fast EMA Period” 
setting. 
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Enable Double Moving Average as Confluence – you can use the Moving Average indicator as 
confluence to your trading signals. If this setting is set to true, then the trading signal will be filtered so 
that it passes the confluence of the Moving Average strategy. E.g., if a trading signal is detected and you 
have the Moving Average confluence enabled, then the trading signal must pass the confluence, 
otherwise, the trading signal will be rejected. Here are the requirements: 

• Buy Signal Confluence – the fast-moving average must be above the slow-moving average. The 
settings are “Fast EMA Period” and “Slow EMA Period”. 

• Sell Signal Confluence – the fast-moving average must be below the slow-moving average. The 
settings are “Fast EMA Period” and “Slow EMA Period”. 

 

Technical Chart Data 
Bar Shift for Technical Data – the bar shift used for calculating technical and price data. Zero means 

current bar, and 1 means the previous bar that is already finished.  

Timeframe Period – the timeframe used for calculating the technical data. Defaults to the current 
timeframe on the chart. 
 
RSI Period – the RSI period for calculating the RSI value. 
RSI Upper Level – the RSI level used to calculate the sell signal confluence for “Enable RSI as Confluence” 
setting. 
 
RSI Lower Level – the RSI level used to calculate the buy signal confluence for “Enable RSI as 
Confluence” setting. 
 
Stochastic K Period – the period for calculating the Stochastic K value. 
 
Stochastic D Period – the period for calculating the Stochastic D value. 
 
Stochastic Slow Period – the period for calculating the Stochastic Slow value. 
 
Stochastic Upper Level – the Stochastic level used to calculate the sell signal confluence for “Enable 
Stochastic as Confluence” setting. 
 
Stochastic Lower Level – the Stochastic level used to calculate the buy signal confluence for “Enable 
Stochastic as Confluence” setting. 
 
MACD Fast Period – the period for calculating the fast MACD value. This setting is also used to calculate 
MACD values for the setting “Enable MACD as Confluence”. 
 
MACD Slow Period – the period for calculating the slow MACD value. This setting is also used to 
calculate MACD values for the setting “Enable MACD as Confluence”. 
 
MACD Signal Period – the period for calculating the MACD signal value. This setting is also used to 
calculate MACD values for the setting “Enable MACD as Confluence”. 
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Fast EMA Period – the period for calculating fast EMA. This setting is also used to calculate moving 
average values for the setting “Enable Fast Moving Average as Confluence” and “Enable Double Moving 
Average as Confluence”. 
 
Slow EMA Period – the period for calculating slow EMA. This setting is also used to calculate moving 
average values for the “Enable Double Moving Average as Confluence”. 
 

Alerts 
Show Pop-up Alerts – allows you to receive popup alerts on MetaTrader platform.  

Send Mobile Push Alerts - sends you a mobile notification of the MetaTrader app when a new buy / sell 
signal is detected. 
 
Send Email Alerts – sends you an email notification when a new buy / sell signal is detected. 
 
Filter Alerts by Success Rate – allows you to filter alerts from trading signals based on their success rate. 
E.g., If you only want to receive trading signal alerts when success rate is 70% or greater, then you can 
set it to 70. 
 
Sound File Name – the file of the sound alerts. 
Show TP1 Value on Alerts – shows the TP1 value on trading alerts. 

Show TP2 Value on Alerts – shows the TP2 value on trading alerts. 

Show TP3 Value on Alerts – shows the TP3 value on trading alerts. 

Show Signals Alert M1 – shows signals alert from M1 timeframe. 

Show Signals Alert M5 – shows signals alert from M5 timeframe. 

Show Signals Alert M15 – shows signals alert from M15 timeframe. 

Show Signals Alert M30 – shows signals alert from M30 timeframe. 

Show Signals Alert H1 – shows signals alert from H1 timeframe. 

Show Signals Alert H4 – shows signals alert from H4 timeframe. 

Show Signals Alert D1 – shows signals alert from D1 timeframe. 

Chart Style 
Auto-Load Chart Template – this automatically load the chart template for better visuals instead of the 

default template used in MetaTrader. It will change the color of the chart background and the color of 

the candlesticks. If you have your own chart template that you want to use, then set this setting to false. 

Buy Color Trend Line - the color of the buy signal line on chart. 
  

Sell Color Trend Line - the color of the sell signal line on chart. 
 
Middle Line Color - the color of the middle line on chart. 
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Show Middle Line – shows the middle line 
 
Show Trend Patterns on Chart – show / hide trend lines on chart 
 
Trend Line Width – the width of the trend line. Values start from 1 – 5. 
 
Show Signals on Chart – shows the hit signals of take profit, stop loss, entry arrows, and buy/sell arrows. 
 
Buy Signal Color – the color of the buy signals on the chart. 
 
Sell Signal Color – the color of the sell signals on the chart. 
 
Loss Hit Color – the color of signals when it hits the SL or closes on a loosing profit. 
 

Trend Scanner 
Trend Scanner TP Data – allows you to change which TP data you want to show on the trend scanner. 

Dashboard Style 
Panel Border – the color of the dashboard border. 

Chart Background (Light) – the color of background on light theme. 

Chart Background (Dark) – the color of background on dark theme. 

Buy Signal Color (Scanner) – the color of the buy signal button on the scanner. 

Sell Signal Color (Scanner) – the color of the sell signal button on the scanner. 

Column Header Color – the color of the column header on the trading management dashboard. 
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Disclaimer 

High Risk Investment: Trading foreign exchange ("forex") on margin carries a high level of risk, and may not be 
suitable for all investors. The high degree of leverage can work against you as well as for you. Before deciding to 
trade foreign exchange, you must carefully consider your investment objectives, level of experience, and risk 
appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore 
you should not invest money that you cannot afford to lose. You must be aware of the risks and be willing to 
accept them to invest in the forex markets. 

Liability: TakePropips.com, its owners, team members, affiliates, and distributors shall not be held liable for any 
direct, indirect, incidental, special, or consequential damages that result from the use of, or the inability to use, the 
website, its content, or any products or services made available through TakePropips. This includes, but is not 
limited to, losses, lost revenues, or lost profits that may occur due to market volatility, software bugs or glitches, 
system malfunctions, inaccuracies, or omissions in the materials provided. TakePropips also disclaims liability for 
issues caused by third-party services linked or referenced on the website. 

No Guarantee of Profit: Past performance of any trading system, methodology, product, or service is not indicative 
of future results. There is no guarantee that you will earn any money using the techniques, ideas, products, or 
services provided by TakePropips.com. All materials, software, and services offered on our website are for 
educational purposes only and should not be construed as financial advice. 

Recommendation: It is recommended to always start with a demo account and familiarize yourself with the 
system's operations and the risks involved. The use of a demo account does not result in financial loss and can 
provide valuable insights into the potential performance of a trading system under various market conditions. 

Compliance & Responsibility: It is your responsibility to ensure that your use of TakePropips products and services 
complies with all applicable laws and regulations in your jurisdiction. Users assume full responsibility for the 
legality of their actions under all applicable laws and for any losses incurred while trading in financial markets. 
TakePropips.com, including its owners, team members, affiliates, and distributors, is not responsible for any legal 
or financial consequences arising from non-compliance with such regulations. 

Educational Purpose: All information, software, and services provided by TakePropips are intended solely for 
educational purposes and do not constitute financial advice. Any statements about profits or income, whether 
expressed or implied, do not guarantee any specific results. Actual trading may result in significant losses, as no 
trading system or methodology can be guaranteed. By using the information, software, and services provided, you 
accept full responsibility for your actions, trades, profits, and losses, and agree to hold TakePropips, its owners, 
team members, affiliates, and authorized distributors harmless from any and all liabilities or claims. 

Acknowledgment of Risk: By using the products and services offered by TakePropips, you acknowledge the 
inherent risks associated with trading financial markets and agree to hold harmless TakePropips.com, its owners, 
team members, affiliates, partners, and authorized distributors from any and all liabilities. 

Acceptance of Terms: The use of takepropips.com, including any of its products or services, constitutes acceptance 
of this disclaimer. If you do not agree with the terms set forth, you should not use takepropips.com or any of its 
products or services. 

TakePropips Applications 

Any opinions, news, research, analyses, prices, or other information contained on takepropips.com is provided as 
general market commentary, and does not constitute investment advice. 
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We will not accept liability for any loss or damage, including without limitation to, any loss of profit, which may 
arise directly or indirectly from use of or reliance on such information. 

The indicators and automated trading robots developed by TakePropips developers are intended only for assisting 
with making trading decisions and not advising or instructing users to make any investment decision. 

We do not guarantee any profit or any investment advice when using the products purchased on this site. The 
risks of trading and using any products or advice from this website is done so at the user’s own risk.  

Distribution 

This site is not intended for distribution, or use by, any person in any country where such distribution or use would 
be contrary to local law or regulation. None of the services or investments referred to in this website are available 
to persons residing in any country where the provision of such services or investments would be contrary to local 
law or regulation. It is the responsibility of visitors to this website to ascertain the terms of and comply with any 
local law or regulation to which they are subject. 

Testimonials 

Past results as represented in these testimonials are not necessarily indicative of future results or success. 
Testimonials may not be representative of all reasonably comparable students. Forex trading involves significant 
risk of loss and may not be suitable for all investors. 

 


