
SFE Night Scalper EA. Version 2.5. September 2017 

The last version 2.5 comes with great improvements: 

- changes in one of the setup algorithms result in more trades than previous versions. 

- only launch one order for every 'wave' (instead up to three). 

- launch the different 'waves' of the pair from one Chart. 

- do not open any trades on Friday afternoon to avoid the weekend gap and bad spreads at the opening of a 

week. 

With the current improvements, the expert is in a very advanced stage of development already. 

With more trades than previous versions, the expert achieves a more sustained growth. 

Opening only one trade / wave instead of three, the expert faces less critical DD. 

With the capacity of launch multiple waves from one chart, the expert needs less charts and work for setup. 

 All the adjustments made lately, are in the direction to give to this expert, a long term vision, with the 

capacity of leave some default pairs and settings working along the years and gett good results. This can be 

achieved trying to find very general algorithms with the less necessary parameters, instead of fit to a lot of 

parameters to each pair and change them constantly.  

This long term capacity is very uncommon in the major part of published ‘night EAs’, which needs always 

being controlled because the parameters or pairs used must be changed constantly. For this reason, is 

common view other EA of this kind with a lot of different accounts trying different configurations and 

putting on / off only the accounts and pairs which are doing well last weeks, but then is difficult have a real 

idea of the capacity of mid/long term growth of the expert. 

As SFE user followers know, the SFE strategy in his EA is launch a wide selection of pairs under one account, 

and shows this account along the time, don’t matter if last weeks / months the performance is good or not. 

This is the only way for the user to have an honest way to evaluate the capacity of the expert. 

 

EXPERT GUIDE: 

The strategy of the expert is open trades when the expert 'violate' the extremal levels of an internal channel, 

in the typical market hours where this kind of movements don't tend to success because the market don't 

have enough force, and hoping that pair will correct this movement. 

This means that the most important setting of the expert, is define the hours for open the trades. Be careful 

when bactkest a long period. I found that the historical data downloaded in mt4 for do the backtest is 

different depending the broker, and some brokers don't have the open and closing hours of the sessions 

consistently along the years, I mean the current gmt of the broker can be different of the gmt of the 

historical data, and in the historical data, this gmt can change sometimes as well. I recommend do the 

backtest with ICMarkets, where I checked successfully that the data is coherent. 

Other very important question then, is find those pairs where the correlation between his currencies is 

high, because this means that the movements will tend to correct more often. Is for this reason why the 

EURCHF pairs is one of the best. 

Third important thing, is the broker, especially in this kind of expert which acts in the 'after market' hours, 

and there the differences between good and bad brokers are higher than during the normal session. 

And the last important thing, is avoid big news events related with one of the currencies of the pair. This is 

difficult because needs a manual control and also because we can't backtest this condition. Then, maybe 

there are a lot of potential good pairs for trade in live if we made this manual control, but is difficult to 



extract a conclusion because in the backtest we can find some big DD which made the pair not enough 

profitable. 

Based on all this, and after use a higher interval for the last backtest, from 2009, the recommended pairs, 

and the recommended interval of hours, are shown in the next chart. Remember this hours are of a broker 

with a +2/+3(on DST) gmt. In brokers with other GMT, you must adapt the hours. 

The pairs in green, are pairs which are showing can be profitable with any control and with the default 

settings. The pairs in orange, are potentially profitable if we made a manual control to avoid the critical days 

with big news events. 

As I don't have time myself and my desire is don't give work to the users, I use the pairs in green in the SFE 

Night Scalper Signal, and they are my recommended pairs. In the future, I will try to check if the others can 

increase his profit factor if we control the news in some way, but this project is not started yet. 

 

 

 

Recommended setup for beginners: 

Attach the expert to the 8 charts of the pairs in green, in the timeframe 5. (Timeframes M15, M30, H1 can be 

used as well, but probably the M5 is the best timeframe and is the tf I use) 

The only parameters that needs to be changed in this simple setup, are the hours to open the trades (1,2) 

and the size of the trades (3) in relation to the balance. 

The hours in the parameter (1,2) are the posted in the previous chart. Remember to adapt this hours if your 

broker don’t have the same GMT as ICMarkets. 

 

  



The parameter (3), I recommend put the next: 

For an account in $: 400 on non GBP pairs, 500 on GBP pairs  

For an account in €: 300 on non GBP pairs, 400 on GBP pairs 

 

For other currencies, select an equivalent amount based on the $ recommendation. 

 

If you run more expert in this account and don’t want to use all the balance for this expert, use the 

‘Autolot_Balance_Percentage’ parameter and set the desired percentage. 

 

  



With  this setup, is enough to get a good mid/long term configuration and don’t needs to control / change 

nothing. The results of the backtest for this selection are (using a fixed size of 0.10 lots and a spread of 2 

pips): 

 

The correlation between the different pairs is very low, this is a very good feature of this expert: 

 

 

 



What are the waves? 

The ‘wave’ is the name I use for a set of values in the parameters. The parameters of the expert are: 

channel_period. Period used to calculate the signal channel. Values between 20 and 200 are recommended. 

channel_size. Relative size of the signal channel. Values between 0.5 and 1.5 are recommended. 

sl_multiplier / tp_multiplier. Multiplier applied to the SL/TP distance. Values between 0.5 and 2.0 are 

recommended. 

As the trades has relation with the limits of an internal channel, the period for calculate this channel changes 

the open levels, as well the multiplier of the limits of the channel. 

And the sl and tp multipliers are easy to understand, applies a factor to the base sl and tp levels. 

Then, for different parameters we will have different prices of entry, when we touch the channel period, 

more (but worse) or less (but better) trades when we touch the channel_size, and different sl / tp prices with 

the sl/tp multipliers. 

In my signal in the mql5 market, I use 4 waves for each pair. The values of these 4 waves won’t be published, 

but don’t means that they are the best set of parameters, the reason for don’t publish the parameters is for 

not do all the users the same trades at the same levels, because for liquidity reason and for SL hunting 

reasons, this is not a good idea. 

In the description, I posted the recommended ranges of values for the different parameters. The best to do, 

is find 3 or 4 different setups which, apart of be profitable, shows the lowest correlation possible. For see the 

correlation of the different setups, you can use a software like Strategy Quant Analyzer. 

In the backtest, we can see the result of use different waves at the same time as well. 

 

 

 

 

 

 

 

 


