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1 Welcome

Welcome to the KT Equity Protector EA user guide. This guide will walk you through setting

up automatic account protection inside MT4 or MT5.

Whether you trade manually, run other Expert Advisors, or manage a prop firm account, the goal is

the same: set your risk limits once, and let the EA watch them for you.

Setup takes just a few minutes. A built-in wizard walks you through every step right on the chart, with

no complicated settings panel and no guesswork.

The main idea

KT Equity Protector runs on one chart, but it protects your whole trading account. It watches every
position on every symbol, no matter which chart or timeframe you attach it to.

2
What KT Equity Protector Does

KT Equity Protector is a safety net for your trading account. It runs quietly on one chart and watches

your whole account in real time.

It does not place trades and does not interfere with your strategy. Its only job is to step in the moment

one of your limits is hit.

When that happens, the EA takes the action you chose for that rule. It can alert you, close losing

trades, close winning trades, close all trades, cancel pending orders, or close everything and remove

other EAs from the terminal so nothing can reopen the positions.

The EA can protect you from:

Losing more than your daily loss limit.

Crossing your overall max loss or drawdown limit.

Holding past your profit target and losing the gains you've already made.

Watching open profits slip too far from their peak.

Staying exposed over the weekend or during risky time windows.

• 

• 

• 

• 

• 
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What KT Equity Protector does not do

KT Equity Protector is not a trading strategy. It does not open trades, generate signals, or predict

market direction.

Its job starts after trades already exist. It monitors your account and reacts the moment one of your

risk rules is hit.

In one sentence

Attach it to one chart, set your protection rules, and let it guard your account in the background
while you trade.

3
Important Limitations

No risk tool can remove all trading risk. KT Equity Protector is designed to reduce account-level risk,

but it can only act when MetaTrader is open, connected to your broker, and automated trading is

enabled.

The EA cannot act if MetaTrader is closed or your VPS is offline.

The EA cannot control how your broker executes orders. Slippage, rejected orders, widened

spreads, market gaps, and symbol restrictions are all out of its hands.

During fast or abnormal market conditions, positions may not close at the exact price you expect.

For continuous protection, run MetaTrader on a stable VPS and keep automated trading enabled at all

times. In MT4 this is the AutoTrading button. In MT5 it is the Algo Trading button.

Important

The EA helps you enforce your rules. It does not guarantee that every trade closes instantly, or at
the exact price you expect, in all market conditions.

4
Choose the Right Account Profile

During setup, the EA asks what kind of account you want to protect. This choice controls which

settings appear and which protections are enabled by default, so it is worth getting right.

• 

• 

• 
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Personal Account

Choose this if you are trading your own capital. This profile focuses on overall max loss, optional

profit target, optional equity trailing stop, and weekend protection. The setup stays simple and skips

the prop firm settings you do not need.

Prop Firm Account

Choose this if you are trading a funded account or going through an evaluation or challenge. This

profile gives extra focus to daily loss, max loss, trailing drawdown anchors, and safety buffers. These

are usually the rules that decide whether a prop firm account survives.

You can switch later

If you pick the wrong profile, it is not a problem. Open Settings from the dashboard to relaunch the
wizard, and change the profile from there.

5
Quick Installation

Most users only need a quick check here. KT Equity Protector is an Expert Advisor, which means it

belongs in the Experts folder of MetaTrader, not the Indicators folder. This is the single most common

installation mistake, so it is worth double-checking before anything else.

If you purchased from the MQL5 Market, the EA usually installs automatically inside MetaTrader.

Open the Navigator panel, look under Expert Advisors, and refresh the list (right-click and choose 

Refresh) if KT Equity Protector does not appear right away.

If you are installing manually, place the EA file in the correct folder inside your MetaTrader data

directory:

MT4: MQL4 > Experts

MT5: MQL5 > Experts

After copying the file, refresh Expert Advisors in the Navigator or restart MetaTrader once. That is

usually enough.

• 

• 
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6
Enable Algo Trading

Before the EA can protect your account, MetaTrader must allow automated trading. This permission is

needed to let the EA close trades when a rule is hit, even though it never opens new ones.

Turn on AutoTrading (MT4) or Algo Trading (MT5) from the top toolbar.

Open Tools > Options > Expert Advisors and make sure algorithmic trading is allowed.

When attaching the EA to a chart, tick Allow live trading in the popup dialog.

If this permission is off, the dashboard may still appear, but the EA cannot close trades when

protection rules are hit.

7
Attach the EA to One Chart

Run KT Equity Protector on only one chart per trading account. The symbol and timeframe do not

matter, because the EA protects the full account, not just the chart it is attached to.

Open any chart. A stable, quiet chart such as EURUSD H4 is fine.

Drag KT Equity Protector from the Navigator onto the chart.

In the Common tab of the popup, make sure Allow live trading is ticked.

Click OK. A Setup Required card appears on the chart.

Click Start Setup to open the first-time setup wizard.

• 

• 

• 
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Best practice

You can keep trading on your other charts exactly as you normally would. The protector chart sits
quietly in the background and watches the whole account on its own.

8
First-Time Setup Wizard

The first time you attach the EA, the dashboard shows a Setup Required card. Click Start Setup and

the on-chart wizard will guide you through the protection rules one step at a time.

You usually only do this once per account. After that, the EA remembers your settings and loads them

automatically the next time you run it on the same account.

Step 1 — Account Type

Pick the profile that matches your account:

Personal Account: for trading your own capital.

Prop Firm Account: for a funded or evaluation account.

• 

• 
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Step 2 — Daily Loss Limit

This rule caps how much you can lose in one trading day. It is especially important for prop firm

accounts.

Enabled: Turns the daily loss rule on or off.

Limit: The maximum you are willing to lose in one day, set either as a percentage or as a fixed

amount.

Mode: Choose percentage of the daily starting balance or a fixed currency amount.

Reset time: The time when the trading day resets. On the Prop Firm profile, this is locked to 

00:00 broker time.

Safety buffer: A small cushion that makes the EA act just before the real breach line.

Action: What the EA should do when the daily limit is reached.

Example

If your firm allows a 5% daily loss and you set a 0.5% safety buffer, the EA will act at 4.5% instead
of waiting for the exact 5% breach line.

• 

• 

• 

• 

• 

• 
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Step 3 — Max Loss / Drawdown

This rule protects the account from crossing your overall loss limit. For personal accounts, Initial

Balance is usually enough. For prop firm accounts, choose the anchor model that matches your firm's

rule.

Initial balance: The reference balance is fixed from the moment setup is saved. Simple and

predictable.

Track highest balance (Prop Firm only): Drawdown is measured from the highest closed balance

reached by the account.

Track highest equity (Prop Firm only): Drawdown is measured from the highest equity reached,

including floating profit. This is the strictest model.

Custom starting balance: You enter the starting balance manually. Useful when the funded

amount and broker balance do not match.

Step 4 — Profit Target

• 

• 

• 

• 
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This is an optional take-profit on the whole account. When account gain reaches your target, the EA

runs the action you selected.

Enabled: Turns the profit target rule on or off.

Limit: The gain at which the EA acts, set as a percentage or fixed amount.

Mode: Choose percentage of the anchor or a fixed currency amount.

Anchor: Use Initial balance or Custom starting balance.

Action: What the EA should do when the target is reached.

Step 5 — Equity Trailing Stop

This rule protects open profit at the account level. Instead of trailing individual trades, it watches your

total account equity.

Activation profit: The amount of profit needed before the trailing stop becomes active.

Allowed giveback: The amount of profit you are willing to give back from the highest equity peak

after activation.

Worked example

Activation = $500 and Giveback = $200. When the account reaches $500 profit, the trailing stop
becomes active. If the account later peaks at $1,200 and then drops back to $1,000, the $200
giveback triggers the selected action.

• 

• 

• 

• 

• 
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Step 6 — Trade Filters and Weekend Protection

This step is optional. If you leave the filters empty, the EA will act on every trade in the account when

a rule is triggered.

Symbols: Limit action to specific symbols, such as EURUSD or XAUUSD.

Magic numbers: Limit action to trades opened by specific EAs.

Comments: Limit action to trades whose comment contains specific text.

Weekend close: Close trades automatically at your chosen Friday broker time to avoid weekend

gap risk.

Step 7 — Review and Save

The final step shows a plain-English summary of your setup. Read it once before saving. If anything

looks wrong, go back to that step and adjust it.

When everything looks correct, click Save & Activate. The dashboard switches to live mode and

protection is active.

• 

• 

• 

• 
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9
Recommended Setup for Personal Accounts

These are sensible starting points for traders using their own capital. Adjust them based on your own

risk tolerance.

Simple starting setup

If you are new to account protection, start with Max Loss and Weekend Close. Add Profit Target or
Equity Trailing Stop later when you are comfortable.

Protection Suggested starting point Why it helps

Max Loss / Drawdown 10% to 20% of starting balance Stops one bad period from

damaging the account too

deeply.

Profit Target Optional Useful if you want to lock a

monthly or campaign target.

Equity Trailing Stop Optional after the account is in

profit

Protects open profit after a good

run.

Weekend Close Enabled if you do not want

weekend gap risk

Avoids holding trades when

markets are closed.

Action Close all trades Simple and clear for most

personal accounts.
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10
Recommended Setup for Prop Firm Accounts

Prop firm accounts usually require stricter protection because one breach can fail the account.

Always read your firm's current rules and match the EA settings to those rules.

Choosing the right drawdown anchor

If you are setting up a prop firm account, your choice of anchor should match how your firm

measures drawdown. Check your firm's rules page if you are not sure which model they use.

Static drawdown firms: Use Initial Balance.

Trailing-balance firms: Use Track Highest Balance.

Trailing-equity firms: Use Track Highest Equity.

Funded amount differs from broker balance: Use Custom Starting Balance and enter the funded

amount.

Prop firm reminder

Do not set the EA at the exact breach line. Add a small buffer so the EA acts before the prop firm
system marks the account as breached.

Protection Suggested setup Why it helps

Daily Loss Limit Enabled with 0.3% to 0.5% safety

buffer

Acts before the firm's actual

breach line.

Max Loss / Drawdown Enabled with safety buffer Protects the main account

survival rule.

Anchor Model Match your firm's rule Different firms use different

drawdown models.

Weekend Close Enabled if your firm restricts

weekend holding

Avoids gap and rule violation risk.

Action Close all trades and remove EAs Stops other EAs from reopening

trades after a breach event.

• 

• 

• 

• 
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11
Understanding the Dashboard

After setup, the dashboard becomes your account protection panel. Most of the time, you only need

to check whether protection is active, how close you are to your limits, and whether any rule needs

attention.

Top bar

Product name and logo on the left.

Status badge on the right showing what the EA is doing now.

Metric cards

Balance: Closed account balance.

Equity: Live account equity, including floating profit or loss.

Positions: Number of positions currently in scope.

Protection state: Whether protection is active, paused, or has fired.

• 

• 

• 

• 

• 

• 
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Risk limit cards

Each rule card shows how much of the limit has been used, the percentage used, and a short note

about the mode or anchor. On Personal Account profile, the daily loss card is hidden unless you

enable that feature.

Action buttons

Settings: Reopens the wizard with your current values pre-filled.

Pause / Resume: Temporarily stops or restarts monitoring without deleting your settings.

Update Anchor Balance: Recaptures the account anchor and peaks after a deposit, withdrawal,

or new prop firm cycle.

Reset: Used after a rule has fired. It clears the reset-required lock and re-activates protection

from the current account state.

Status colors

12
What Happens When a Limit Is Hit

When a protection rule is triggered, the EA runs the action assigned to that rule. Choose the action

based on how strongly you want the EA to respond.

• 

• 

• 

• 

Color Meaning

Green Ready and watching. Everything is normal.

Gold Warning state, setup needed, close to a limit, or a setting needs

attention.

Red A rule has fired, or the EA needs a reset before it can protect again.

Silver Protection is manually paused.

Action What it does

Alert only Sends a notification. Positions are not touched.
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Strongest protection action

Close all trades and remove EAs is the strongest action. It is useful when you do not want any other
EA to reopen trades after a breach, especially on prop firm accounts.

Pending orders

When the EA closes active positions in response to a rule firing, it also cancels any pending orders at

the same time. This happens automatically. There is no separate setting to configure.

Reliable closing

Closing several positions during fast market conditions is not always instant. The EA handles the

process carefully and records what happened.

It detects the order filling mode supported by each symbol.

If a close request fails, it retries up to three times with a short pause.

Every success and failure is written to the log.

Reset Required state

After a daily loss or max loss rule fires, the EA enters Reset Required state. This prevents the same

event from triggering repeatedly and gives you a moment to decide whether you really want to trade

again.

Reset: Clears the lock and re-activates protection from the current balance and equity.

Update Anchor Balance: Clears the lock and also recaptures anchors and peaks.

Action What it does

Close losing trades Closes only positions currently in loss.

Close profitable trades Closes only positions currently in profit. Mostly used for profit

or trailing rules.

Close all trades Closes every open position the EA is allowed to manage.

Close all trades and remove EAs Closes every allowed position, then closes other charts so other

EAs cannot reopen trades. The Equity Protector chart stays

open.

• 

• 

• 

• 

• 
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Settings > Save & Activate: Re-saves the setup and clears the lock.

Why the lock exists

Many account blow-ups happen after the first large loss, when the trader tries to recover too
quickly. The reset lock forces a pause before trading continues.

13
Protecting Specific Trades with Filters

By default, KT Equity Protector can act on every trade on the account. If you run multiple EAs or

separate strategies on the same account, filters let you decide which trades the EA is allowed to

close.

What you can filter

Symbol: For example, EURUSD, XAUUSD, NASDAQ.

Magic number: The identifier used by an EA to tag its trades.

Comment: A text filter based on the trade comment.

Important: risk calculation vs trade action

Filters do not change how account risk is calculated. The EA measures risk using full account
balance and equity because your broker or prop firm also looks at the whole account. Filters only
decide which trades the EA is allowed to close when a rule is triggered.

Worked example

You run two EAs on the same $10,000 account: a scalper with magic number 1001 and a swing

strategy with magic number 2002. You want KT Equity Protector to close only scalper trades, but you

still want the daily loss rule to measure the full account.

Set the Magic number filter to 1001.

Leave the risk rules as they are. They will measure the full account automatically.

If the daily loss limit is hit, the EA closes only the scalper trades. The swing strategy continues

running. The daily loss percentage is still calculated from full account equity.

• 

• 

• 

• 
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14
Getting Alerts When Something Matters

Alerts are configured from the EA input settings panel. These alert settings sit outside the wizard so

you can adjust them quickly without redoing setup.

Alert channels

Pop-up alert: The standard MetaTrader alert window. Usually enabled by default.

Sound alert: Audio cue for warnings, critical alerts, and information.

Push notification: Sends alerts to the MetaTrader mobile app. Requires MetaQuotes ID setup.

Email: Uses MetaTrader's built-in email system. SMTP must be configured under Tools > Options

> Email.

Anti-spam protection

The EA throttles repeated alerts so one event does not flood your phone or terminal. The same alert

is not repeated more than once within the configured cooldown period.

Setting up push notifications

Open the MetaTrader app on your phone.

Go to Settings > Messages and copy your MetaQuotes ID.

On desktop MetaTrader, open Tools > Options > Notifications.

• 

• 

• 

• 
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Enable notifications and paste your MetaQuotes ID.

Send a test message from the same dialog to confirm it works.

15
How to Use It Day to Day

Once the EA is set up, daily use is simple. Keep MetaTrader open, keep Algo Trading enabled, and

check the dashboard when something needs your attention.

Pause and Resume

Click Pause when you want to temporarily stop monitoring, such as while adjusting positions

manually or moving funds. Click Resume to turn protection back on.

Use Pause carefully

While the EA is paused, it will not close trades even if your daily loss, max loss, profit target, or
trailing stop level is reached. Resume protection as soon as you are done.

After a deposit or withdrawal

If your balance changes for a non-trading reason, such as a deposit, withdrawal, or broker

correction, update your anchors.

Click Update Anchor Balance on the dashboard.

Confirm the new reference balance and peaks.

Check that your max loss, profit target, and trailing rules still make sense.

After a rule has fired

Read the dashboard message to see which rule fired.

Check the log if you want to confirm the exact time and action.

Decide whether you actually want to continue trading.

Click Reset, Update Anchor Balance, or reopen Settings and Save & Activate.

Changing settings

Click Settings on the dashboard. The wizard opens with your current values already filled in. Change

what you need, review the summary, and click Save & Activate. You do not need to reattach the EA.

4. 

5. 

1. 

2. 

3. 

1. 

2. 

3. 

4. 

KT Equity Protector EA | keenbase-trading.com 17



Multiple accounts on one terminal

If you switch your terminal to a different broker account, the EA loads a separate configuration for

that account login. If the new account has not been set up before, you will see the Setup Required

card again.

One chart per account

Run one instance of KT Equity Protector per trading account. If you accidentally load it on a second
chart for the same account, the second chart will show an already-running message and the EA will
not run there.

16
Logs, Records, and Proof

If logging is enabled, KT Equity Protector keeps a daily CSV record of important events: triggers,

actions, successful closes, failed closes, pause/resume events, protection resets, and setting

changes.

The log helps you confirm what happened, when it happened, and what action the EA took. This is

useful for your own review and may also help if you need to explain an event to a prop firm or support

team.

Where to find logs

MT5: File > Open Data Folder > MQL5 > Files > KT_EquityProtector.csv

MT4: File > Open Data Folder > MQL4 > Files > KT_EquityProtector.csv

What the log records

Timestamp.

Event type, such as TRIGGER, ACTION, CLOSE_SUCCESS, CLOSE_FAILED, PAUSE_TOGGLE, or 

PROTECTION_RESET.

Severity, such as info, warning, or critical.

Rule name.

Balance, equity, floating P&L, and position count.

Details explaining what happened.

• 

• 

• 

• 

• 

• 

• 

• 
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Using the logs

Open them in Excel, Google Sheets, or any text editor.

Use them as a trading journal that writes itself.

Keep a copy if you need evidence for a prop firm review or support request.

Logs are kept for the configured retention period. Copy or archive anything you want to keep long

term.

17
Common Setup Mistakes to Avoid

Running the EA on more than one chart for the same account.

Forgetting to enable AutoTrading or Algo Trading.

Setting prop firm limits exactly at the breach line without a safety buffer.

Pausing the EA and forgetting to resume protection.

Using filters without realizing excluded trades will not be closed.

Closing MetaTrader or shutting down the VPS and expecting the EA to keep protecting the

account.

Changing broker accounts without checking which setup is loaded.

Ignoring widened spreads, news events, rollover, or weekend gap risk.

Check this before going live

Before relying on the EA on a live or funded account, attach it to the account, confirm the
dashboard shows active protection, and review your selected actions once. This simple check helps
avoid most setup mistakes.

18
Troubleshooting and FAQ

The dashboard does not appear when I attach the EA

Check that AutoTrading or Algo Trading is active.

Check that live trading or algorithmic trading is allowed in the EA dialog.

• 

• 

• 

• 
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Open the Experts tab in MetaTrader and look for error messages.

It says "Already running on another chart"

KT Equity Protector allows only one running instance per account. Remove the EA from the other

chart, or click the Remove button on the second chart message.

Can I run this EA with other EAs?

Yes. KT Equity Protector can run alongside other EAs. It does not open trades. It monitors the

account and acts only when your protection rules are reached.

Does the chart symbol matter?

No. You can attach it to any chart because the EA protects the account, not the symbol.

What happens if MetaTrader is closed?

The EA can only protect the account while MetaTrader is running, connected to the broker, and

algorithmic trading is enabled. For continuous protection, use a reliable VPS.

Can it prevent broker slippage?

No. The EA can send close requests quickly, but final execution depends on broker liquidity, spreads,

slippage, market gaps, and trading conditions.

Push notifications are not arriving

Confirm your MetaQuotes ID is saved under Tools > Options > Notifications.

Send a test notification from MetaTrader.

Check that push notifications are enabled in the EA inputs.

A close attempt failed in the log

This can happen during severe spreads, market closure, broker maintenance, or execution

restrictions. The EA retries automatically. Open the CSV log and review the CLOSE_FAILED entry for

the broker error message.

My trades did not close even though a rule fired

Check your filters. If a filter excludes those trades, the EA will not close them.

• 

• 

• 

• 

• 
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Check that the EA is not paused.

Check the log entries from the moment the rule fired.

I switched to another broker account and my settings are gone

They are not gone. Settings are stored separately for each account login. Switch back to the previous

account and its setup will reappear.

How do I move the EA to a new computer?

Install MetaTrader on the new computer and log in to your account.

Install KT Equity Protector the same way you did before.

To carry over settings, copy the KT_EquityProtector folder from the old MetaTrader Files

directory to the new one.

Attach the EA to one chart and confirm the setup is detected.

Does it work on a VPS?

Yes. The EA is designed to run on a normal MetaTrader installation. A stable VPS is recommended for

continuous protection.

Will the EA work in the Strategy Tester?

It can run in the tester for basic sanity checks, but day-to-day protection is designed for a live

MetaTrader terminal connected to your account.

19 Support

If this guide does not answer your question, contact our dedicated support desk: https://

www.keenbase-trading.com/support/

Please include this information

Your MetaTrader build number from Help > About.

Your broker name.

Whether you are using Personal Account or Prop Firm Account profile.

A copy of the latest log file from the KT_EquityProtector folder.

A short description of what you expected to happen and what actually happened.

• 

• 
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• 
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Thank you
Thank you for trusting KT Equity Protector EA with your

account. The product exists to do one thing: help you

protect your capital and live to trade another day. 

K E E N B A S E  T R A D I N G

www.keenbase-trading.com
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