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TONKOBbLIN CNOBAPb TEPMWUHOB W CITIEHIA

MHoro Tem, KOTOpble A 3aTparnmBako, UMEKT CMbICIl, €CIin Bbl 3HAaKOMbl C MNMOHATUAMU
FJ'Iy6I/IHbI PbIHKA.

BoT HekoTopble NOHSATUSA, C KOTOPLIMU Bbl, ObITb MOXET, HE 3HAKOMbI.
Long: nokynka KOHTpakTa B Hafexae Ha TO YTO OH BbIpacTeT B LiEHeE.
Short: npogaxa KoHTpakTa B Hagexae, YTo LieHa Ha Hero ynager.

Llenb cnekynsiHTa — nony4Yatb TOProByto NpuobbINb OT PbOYEPCHbIX NO3MUMIA, NpuobpeTas
ANVHHbIE NO3ULNUK, KOTAa LieHbI NMOBbLILLAKTCS, U KOPOTKUE, KOoraa LieHbl NagatoT.

Cover (NOKpbITUE):BbIXO4 M3 NO3ULMN U nonyyvyeHne dreTta (CoCTosAHME, Koraa y Bac Het
HW OZHOW NO3UNLMK)

Bid/Ask (MpeanoxeHue/Cnpoc): Ecnv a rosopto 08 6na/09 ack, To 9 nogpasymeBato, YTo
PbIHOK HaxoguTca Ha 6upgax no 08 u odpdepax no 09. OnaTb Xe, NOCMOTPEB Ha
cneumanbHoe nporpammHoe obecnedeHne, Bbl NOMMETE CMbICHI.

Pull (TAHyTb): ecnn 4enoBek npegnaraetr Ha npogaxy 500 KOHTPaAKTOB Ha LIEHOBOW
oTMmeTke 09, a 3aTeM OH BbITArMBaeT (OMeHsAeT) cBor npukas. OH MOXeT He OTMEHUTLCH,
€Cnun KTo-To yxe Kynun 3Tn 500 KOHTpakToOB. OTU KOHTPaKTbl MOFYT U UCYE3HYTb, €CNn
npeanaraBlLMA peLUnn, YTO He Xo4veT npeanaratb ux bonblie. Takoe npoucxoauT Bce
BpeMS.

Hit (yaaputb): yaaputb B ueHy. Hanpumep, 500 KoHTpakTOoB Haxogutca Ha bugax no 09
(kto-TO Xx04eT kynuTb) M Bbl ygapsete 10 B 09. OT1o 03Ha4vaeTt, 4TOo Bbl npoganu 10
KOHTpakToB no 09 (TOMy KTO XOTen KynuTb, BUANMO 3TO MAET OT BbIiCKa3blBaHNA — yoapuUTb
no pykam).

Fade (3aTtyxaHue): natv npoTus Tekywero nmnynbca. "PbIHOK TOMbKO YTO MpoLUen BBEpPX
10 TMKOB M cendac 3aTtyxaeT". JTO O3HaYaeT, YTO B BOCXOASALLUEM PbIHKE MPUCYTCTBYHOT
npogaxu.

Bail/Puke Out (6ann n nykayT): He nepeBoanTCs (3arnor u peoTa). OTU CnoBa 03HaYaKT
BbIX0 M3 MNO3NLUN C MUHUMASTbHBIM YObLITKOM. BannuTtb — NbITaTbCA BbIATU C YOBITKOM.

Scratch (ckpeT4): Bbixog 13 no3uuum no 6e3yobiTky. Kynunu Ha otmeTke 05. MNpogann tam
xe.

Spread (cnpepn): ogHOBpPEMEHHAs MOKyMka OOHOMO WMHCTPYMEHTa WM npogaxa Lpyroro
CBSI3@HHOrO C MepBbiIM WHCTPyMeHTa. Bbl MoxeTe KynuTb WOHbCkMe 10-neTHue
KasHayenckune dunetbl n npogatb utoHbckue 30-neTHne GoHAabl. VN Bbl MOXeTe KynuTb
WIOHbCKMA KOHTPAKT Ha KyKypy3y W npoaatb OekabpbCKyt Kykypy3y. 3TO HasblBaeTcs
KaneHgapHbli cnpegauHr. Ecnv Bbl xotute Gonblue y3HaTb O TakOM BuAe TOProBnv TO
nwute B cetn (Toaa JlodpToH "OcHoBbI TOproBnun dbrovepcamn” 3-e nsgaHume crp. 25).

Treasury notes: kazHayenckne Gunethbl.
Treasury Bonds: kazHayenckue obnurauum (6oHapl).

Treasury Bills: kasHayelckne Bekcens.
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Cnydwmnr (MoameHa — Spoofing) — 3T0 NoCTaHOBKa NMMMUTHBIX OPAEPOB, KOTOpblE ByayT
ybpaHbl, npexae 4em oHu ByayT UCMOSMHEHBI.

®dnunnuHr (Flipping) — npouecc NOCTaHOBKN JIMMUTHBLIX OpAepOB C OOHOW CTOPOHbI PbIHKA,
Ansa Toro, Ytobbl JaHHas CTOpPOHA PbIHKA BbIrNsAena CUnbHON, noka naét Habop nosuumm ¢
OPYron CTOPOHbI pbiHKA. Takum obpasom nunep MoXeT MNOCTaBUTb SIMMUTHUKM Ha
odpdepax, aTo byaer noowpsTb TPeENQepoB NpoaaBaTb, a OH, TEM BpemeHeMm, byaet
cvaeTb Ha buge n ancbepramm nornowaTtb BCe NPOAaxu.

Korga donivnep nonyymt MCNONIHEHME CBOEro opaepa, oH ybepét ceor oddep, NoaonpeT
O1Aa 1 HAaYHET KMaaTh B PbIHOK PbIHOYHbIE opAaepa. Te, KTo npoaan, NoMMyT, YTO Nonanuch B
NOBYLLKY, HA4YHYT KPbITbCA N PbIHOK NOMAET BBEPX.

BHyTpeHHun 6up/ocdpcpep (ack). BHyTpeHHMIA BmMa moxeT paccMmaTpuBaTbCsa Kak “LeHa
KOTOPYKO MOMy4YUT TOT, KTO XO4eT npofaTb UMEHHO cenyac’. BHyTpeHHun oddep MOXKHO
paccMaTpmBaTh Kak “LeHy KOTOPY NOSTyYuT TOT, KTO XOYeT KynnuTb MMEHHO cenyac”

B.S. ToproBns — umeeTcs B BuAy CTaHAAPTHbLIA TEXHWYECKUA aHanvM3 W NpuHATUE
PELUEHNI OCHOBaHHbIX HA TOProBIe 30H Crpoca U NPeanoXeHMS!.

BoHAabl — obnuraumn.

PblHOK TOHKMW, PbIHOK nNoOXyaen — BHE3anHoe CWibHOE YMEHbLUEHNE KOonnyecTsa
KOHTPaKTOB Ha Ougax u oddepax. Takon pbIHOK TOproBaTb OMACHO, BEPOATHO 4TO
OONbLUMHCTBO TPENLEPOB OXNOAET KAKOro-To CObbITHS.

3anpbIrHyTb Ha 60PT — 3aMONHUTL Opaep M NOUTU C BONbLLUMM OBBHLEMOM.

Fill — 3anonHuTb opaep. 3adunntb — NONYYNTL 3anNoSIHEHME CBOEro opaepa.
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BBEOEHUE

K obwemy kypcy obyuyeHus rnpunazaemcsi eudeo C npakmu4eckumu coesikaMu Ha peanbHOM cdyeme ¢
peanbHbIMU OeHbaaMu.

Start — BcmynneHue (kopomko o erlybuHe pbiHKa U rpoepammax)
13:00 — Pa3zeopomHsbie cemarisi.
29:40 — Jlogywka rno S&P. bbicmpbili ckarnbi, OCHO8aHHbIU Ha NMOUCKE OMCKOKa Ha nadarouem pbiHKe.

38:03 - Ob6pyweHue (smackdown). 4 He ebinonHAn cdesnky 30ecb, HO 1 Xomes KIYUMb 3mMo 8 8udeo,
1omomy 4mo 3mo rnpesocxo0HbIl NPUMEP MO20 KaK 8biariadum obpyweHue.

46:25 — Jlosywka o Bobl. 5 xomen nokasame, Kak 6bl MoXeme ysudemb moxoecmeeHHbie delicmeusi u
cemarnbl Ha pa3nuy4HbiX pblHKax u cpasHusamp ux Bund/Bobl/Schatz.

910 He B.S., He oO6MaH, He HadyBaTenbCTBO, a KpaTkoe, CXaToe PyKoBoACTBO. A He
cobupatocb pacckasbliBaTb BaM TO, YTO Bbl XOTUTE YychbilwaTb. A cobupatocb NOCBATUTL Bac
B TO, KaKk eCTb Ha camoM Jerne.

EOMHCTBEHHBIN NYTb AenaTtb AeHbrM B 3TOM BM3Hece 3TO nocreaoBaTeflbHOe HaxoxaeHue
HU3KOPUCKOBbLIX TOYEK BXO4aA, HaXaTue Ha Mbllb A8 NofyYeHus Bxoda B cAernky, esna
BEPXOM Ha uUMNyrnbce (ecnu 3To CTOUT TOro) Ha npoTskeHun oT 1 o 20 NyHKTOB U
nocriegyoulee HaxaTve MbllM AN Bbixoga w3 caenku. Korga Bbl MOHMMaeTe, 4TO
ownénmncb To Bbl BbIxoante MrHoBeHHO. Bbl JOJDKHbBI nmetsb xecTkyto camoancumniungy,
4yTOOblI MOCTynaTh Tak. JTOT Pa3roBOp HEe O TOM, CKOJIbKO Bbl MOXeTe caenaTtb. JToT
pas3roBop O TOM, CKOJIbKO Bbl CMOXeTe yaepKaTb (COXPaHUTb).

BpemeHamn Bbl npocTo OypeTte 3HaTb HanpasneHWe, B KOTOPOM cobupaeTcsi MonTu
pblHOK. Bbl Bygete 310 3HaTb. ATO ByaeT Bpems crtapTa. Bbl He OofmKHbI cTapToBaTh OT
CKykn. Bbl He [O0mKHbl CcTapToBaTb, KOrda pPbIHOK TOPryeTtcss B CepeauHe TOProBoro
AnanasoHa. Bbl He [ofmkHbI cTapTtoBaTb MNOTOMY, 4YTO "XOTS HUYEro OCOBEHHOro He
NPOMUCXOOMUT, HO KTO-TO Toribko 4To npogan 2000 koHTpakToB. A TOXe npogam 34ecb U
NOCMOTPIO, YTO npousongeT". Bbl JOMKHbI UMETb AENCTBUTENBHO CEPbE3HYIO NMPUYNHY AN
TOro 4tobbl PUCKHYTb CBOMMM AeHbramu. Bbl OOMKHbI yBUOETb YTO-TO, YTO BUOAENN YXKe
MHOro pas. YCTaHOBKYy, KOoTopas yauwe cpabaTtbiBaeT, 4YemM HeT. "PbIHOK cenyac npoles
BBEPX TUK 3a TUKOM 7 TUKOB M €CNM OH NPONAET eLle 2 TUKa, Noan HavyHyT 6annnte. LWopTbl
noberyt B ABepb (Ha Bbixog). M korga oHn noberyT, S Xo4y BOWTWU B FOHr". OTO U eCTb
CMbICN cTapTa.

Bbl He JomkHbI genaTtb HeobaymaHHbIX nocTynkoB. Peyb nget o Bawmnx AEHBIAX. 3T1o
Heobxoaumo ans Toro, 4ToObl AenaTb AeHbrn. He nonaganTtecb B cnewke. Bbl OOMKHbI
ObITb BHUMaTENbHbI. Bbl 4OMKHbI ObITb TOYHbI. OQHO HEBEPHOE OABWXEHWE MOXET CTOUTb
BaM TbICAY B MrHOBEHME OKa (OH HacTamBaeT Ha TOM, 4TOObl HadMHawWWUN Tpengep
HadnHan c obbema caenkm B 5 KOHTPAKTOB — MO3TOMY OH "Tbicsyamu" pasbpacbkiBaeTcs).

Bbl MOXxeTe nmeTb yObITKM, HO doMLLKa B TOM, YTODObI AepXaTb MX Noa KOHTponem. Ecnu Bbl
B NnoHre ¢ otmeTkn 06, a pbIHOK cenyac HaxoguTtcs Ha 04 6ua/05 odpdep n oueBMaHO, YTO
OH cobupaeTtca nponomMuTb ewe 2 unn 3 TuKa, TO HET cMbicra Gonble yaepXuBaTtb
CAENKYy.

"Kak 51 y3Hato, YTO OH roTOBUTCS NPOSIOMUTL ewe 2 unn 3 Tuka?"

Bbl y3HaeTe. Bbl 310 yBauTe. lNpocTto crnenynrte 3a MHOMW.
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Kak Tonbko Bbl y3HaeTe, 4TO OH cobupaetca npobutb Apyrme 2-3 Tuka, Bbl MPOCTO
BbIxoAUTe U3 caenkm Ha otmeTke 04 (obpasHo roBops). MeHs He BOMHyeT, ecnu Bbl BOPYr
nogymaete, 4YTO pbIHOK npongeT K otmeTke 01, a 3aTem BepHeTcsa. Ecnn Bbl ocTaetech
Jonbllue B caenke nogobHom 3Ton, To MoxeTe 3abbiTb 00 3TOM Ou3sHece, BbIKUHbTE U3
ronosbl. Bol 6annute no 04. Bel 6epeTte aBa Tuka notepb. Ecnn pbiHOK nonget k 01, v Bbl
AymaeTe, YTO OH OnsATb BepHeTCs HaBepx, nokynante no 01. Ecnu Bbl OkaxkeTecb npasbl, U
pbIHOK BbipacTeT Ao 06, Bbl nogHUMUTE 3 TUKA.

Kynun no 06. lNMpogan no 04. MNMoTepsn 2 Tuka.
Kynun no 01. MNMpoagan no 06. Basan 5 Tukos.
UTOIO: 3 Tuka npmbbInu.

Ecnu Bbl He BepeTe ybbITOK No 04 1 pbIHOK MaeT k oTmeTke 01, a 3aTem BO3BpaLlaeTcs K
oTMeTKe 06, Bbl OCTaeTecb HM C YeM (3annaTuTe KoMuccuio). A ecnu pbIHOK ornyckaeTcs
Hwke 01, To Bbl Bamnute no 00. Baw yb6bITOK B TakoMm criydyae cOCTaBnsieT 6 TUKOB.
Haunnyywunm pelieHmem B 3ToM cueHapun — 6annute no 04, 6paTb 2 TUKa NOTEPb U 3aTeM
XgaTb 1 HabngaTb.

Bbl MeHs noHANn? Ecnu Bbl 3HaeTe, YTO Bbl OLWIMONMCE N AaeTe 2 TMkam ybObiTka BblpacTu
00 6, Bbl 06peyeHbl. ATO ToNbKo 4 TuKa, Nnpasaa? Caenante Takoe 10 pa3s n ato byaeT yxe
40 TukoB. Emini S&Ps ctoaTt $12.50 3a TnK. 310 $500 3a KOHTpakKT (MNO3TOMY AHEBHAs
Map)ka Ha 3TOT MHCTPYMeEHT Ha bupxxe CME 500 6akcoB). Ecnu Bbl Topryete 10 notamu, 10
Bbl TONbKO 4TOo oTganu $5000. Takve Bewwm MOryT unu 3akanuTb WM CrioMaTb Bac B
nepcnexkTuee.

A cobupatocb NpoBecTM Bac 4vepe3 3TO Liar 3a Llarom, npouecc HavvHaetcd. A He
cobupatocb HayMHaTb C BXOOOB U BbIXoA4oB. A cobupatocb HavaTb € Bbibopa nNpaBUbHOMO
npoaykta (MHCTpyMeHTa) Anga ToproBnu. Bbl 4OMmkHbI BbIGpaTb O4MH UKW OBa NpoaykTa U
npuaepxmBatbca MX. Ecnm y Bac ectb NATb pasnuyHbIX UHCTPYMEHTOB, W Bbl NbiTAaeTeChb
ToproBaTb BCeMu, Bbl OygeTe TepATb OeHbrM. HecoMHeHHo. S pacckaxy Bam, Kakue
WHCTPYMEHTLI, HA MOW B3rnsAa, SABNATCS NyYlMMN Ansa AHEBHOW TOProBIu.

3aTeM fa pacckaxy, kak BblopaTb 6pokepa. A pacckaxy BaM KOe-4TO O KOMUCCUOHHbIX, YTO
Bbl, ObITb MOXET, HE 3HaeTe.

"Ecnn y meHs ybOblTouHas TOProens, KOMMCCUOHHbIE HE BaXXHbI".

Ha, TouHo. Ecnun y Bac 6onee HM3Kne CTaBKM KOMUCCUOHHbBIX, YeM Y APYruMX, BMECTO ybObITKa
B $20000, Bbl notepsiete Tonbko $17000. Bbl 6ygeTte no-npexHemy B yObITKE, U Bbl OyaeTte
NPoKNMHaTh cebsa 3a Takyr TOproeto, HO B nepsyto ovepeab $3000 ato $3000.

Ecnn Bbl penaeTte OeHbrM Ha TOProBne, KOMWCCUMOHHblE AEACTBUTENbHO BaXHbl.
O3HAKOMITH Bac C TEM, KaK CHM3UTb BalUM KOMUCCUOHHbIE A0 25 LEHTOB, YTO NO3BOSNUT B
ntore no6asuTb Kk cyeTy $6000 unu 6onee B roa.

Bu BbIGpany xopoLwwmnn MHCTPYMEHT. Bbl OTKpbINM cyeT. Bbl NOAy4mnn OTANYHY0 TOProByro
nnatgopmy. Bbl ycTaHOBMAM M HacTpomnu ee npasurbHO. Bbl yagocToBepmnuck, YTO Ball
KomnbtoTep BbICTp Ana paboTbl ¢ NporpaMmHbiM obecnevyeHmeM. Bbl yoocToBepunmch, 4YTo
Ballle UHTEPHET COeAUHEHNEe HaaeXxHo M BbICTpo. Bbl paamectunu npukas ¢ 1 KOHTPaKTOM
ANs Tecta CKOPOCTU U YCTONYMBOCTU BXOoAa.

3ATEM... Bbl Ha4Yanu TapawmTb rnasa B aKpaH.
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Ecnu Bbl HUKOrga He Habnoganu 3a rmybuHON pbiHKA, TO Bbl NOHATUS HE MMEETE, O YEM S
Oyay roBopuTb B rnase 0 Bxogax M Bbixogax. Ytobbl nogrotoBuTh cebs B Teme o riyouHe
pblHKa TO CMOTpUTe cneayrowlee aemo. http://www.tradingtechnologies.com/demo-prop.

Ecnn Yy BacC yXe eCTb C4eT M Bbl CHACT/IMBbl CO CBOUM 6p0Kep0M M KOMUCCUOHHbIMU, U
nmMmeeTe OMNblT B BOMNpoce FJ'Iy6I/IHbI PblHKa, Bbl MOXETe cBobogHo nponyctntb Matepuan ao
rmaebl cTpaterus Bxogos. Ho ecnu Bbl npoyunTaeTe rmaBy O KOMUCCUOHHBLIX, TO Bbl MOXETE
novyyecrtBoBaTb, 4YTO BalM KOMMUCCUOHHbLIE, MOXET OblTb, U He caMble HU3KMe, U3
BO3MOXHbIX.

N ewe oAUH MOMEHT.

BopopaTbii BOMNPOC, KOTOPLIA OObIYHO BLIFMSAUT yoeauTenbHbIM Ans TOro 4Tobbl ero
3apathb...

"Ecnu Bbl MacTep, Noyemy Bbl OenUTECb CBOUMMWU cekpeTamn? [loyemy BbipalivMBaeTe
KOHKypeHToB?"

B 10 Bpems kak B 6onblumMHCTBE cdep, 0bMeH cTpaTernsimm 6bin 6bl KOHTPAPOOYKTUBHBLIM, B
TpenauHre Takoe criydaeTcs oveHb pedko. Ha camom gene, aToT y4eBHUK MOXET NMOMoYb
Bam. CmoTpute, npaega ... ecnm 2000 4yenoBek KynaT MOK KHUTY, CKOpee BCEro, MOXeT
ObITb, 20 U3 HUX HA cCaMOM fefne UCNOoMb3YT 3Ty UHGOPMAaUUIO NPaBUITbHO. U eCcriv HUKTO
13 aTnx 20 He ABNAETCA OrPOMHbIM Tpenaepom (MmeeTcs B BUAY KanuTan), TO OHU He 6yayT
BNMMATb Ha pblHOK. [axe ecnn Bce 20 napHen cCTaHyT AOCTOWMHbIMW Tpenaepamm C
obvemamu cgenok B 50 noto, T0 Mbl roBopuM Tonbko 0 1000 koHTpakTax. Ecnu Bbl
TopryeTe Ha Hanbonee NUKBMOHbLIX PbIHKaX, TakuMX kak Emini unm kasHayenckne npoaykrhbl
(6oHbI, obnuraumn, Bekcensi, HOTbl), To 3T 1000 KOHTPaKTOB HEe CMOTyT NOABUHYTb PbIHOK
cunbHO, ecnu Boobuwe ato BbinaeT. U npeanonoxum, yto Bce 2000 yenoBek, KOTopble
KYMUIIM MOKO KHUTY, OTKPbISIN CYET M TOPrytT Tak Xe, Kak .

A 6bl nogyman, 4to Hu4ero He ObiNo 6bl nyywe. A B noHre n 2000 yenosek B NOHre?
MaHHa HebecHasi, NpocTO.

Ecnu Tonbko...

Tak, 4To ecnu s korga-HMbyab co3gan 66l aBTOMaTUYECKY TOProByH CUCTEMY, KOTOpas Ha
camom fene 6bl paboTana, g 6bl pasgan ee Bcem xenawowmm. becnnatHo. A 661 3acnamun
el NoYTOBbIE ALLMKN, N TaK Kak A okasarcst Obl He caMbiM NOCNEeAHUM YENTOBEKOM B LIEMOYKE
BnagenbueB 3TOro NpoaykTa, To s Obl caenan AeHbrw.

Ho 3gecb HeT HM ogHOW BonweObHOM BHYTPUAHEBHOW TOProBon cuctemMbl. 3anoMHute ato. A
nHdopmMauus, KOTOPOW A AeNntocb, He HoBa. Ha camom gerne 30ecb HET HMKaKoro cekpera.
OTO BCe, Kak pa3 TO, Kak TOpryloT gentpengepbl. 3TO O TOM, Kak OHM AymarT. OTO O
ABWKEHUSAX NPOM3BOANMbBIX OCHOBHBIMW UIPOKaAMM UMEKLLMMU MUNSTMOHBLL. EANHCTBEHHas
npUYmnHa, No KOTOPOW Bbl HE 3HAKOMbI C 3TUMU TEXHOMOIMMAMK, 3TO NOTOMY YTO Bbl UCKaNK
He TaM. Bbl He 3HaKOMbl C 3TOM TEXHMKOM NMOTOMY, YTO Bbl HUKOrga He HaxoAusUCb B
OAlHOM KOMHaTe C NATbLIAECATLIO APYrMMU NHOAbLMU, KOTOpble OAHOBPEMEHHO
BblKpukmBarT "Puke!". (xecTb)

NTak, Ha4yHeM.


http://www.tradingtechnologies.com/demo-prop

| 9 |
||

order floor trading by John Grady (translate by RUTEN)

MABA 1: BbIBOP NMPABAJIBHOIO MHCTPYMEHTA

A. Dbroyepcbl NPOTUB aKLUK

A Topryto dbtoyepchbl. B OCHOBHOM KkasHadenckue btovepchbl. A ToproBan akuuu B
NPOLUSIOM, HO ceryac 3TUM He 3aHMMatoCb. ECTb ABe cepbesHble NPUYNHBI 3TOMY.

MpuuyuHa 1: Mapxa

lMneyo, npegoctaBnsemMoe B TOProene brodepcamm He JOCTynHO 6onee Hurge (popekc He
paccmatpmBaeTtcsa anpuopun). Mos BHyTpuaHeBHas mapxa coctanseT $500 3a KOHTpaKkT.
BHyTpngHeBHast 03HavyaeT, YTO s HEe OCTaBMAK NO3UUMIO HA HOYb. Takmm obpasom, s
yrnpasnsw KasHadyenckumu 6oHgamm ctoumocTtbio $100000 3a $500. 310 nneyvo 200:1.
Hauny4wee, 4To Bbl HangeTe Ha akuMsix 310, MOXeT GbiTb, 20:1. Ecnu Bbl 3TO HangeTe.
OTO 3HAYUT, YTO A MOry ABuraTb 6onbLIne 0O0beEMbI 3@ MEHbLUNE AEHbIM. JTO cnocobCcTryeT
ropasgo bonbluer otaave oT MHBecTUUMA. [daxe ecnu mos mapxa goxoauT go $1000 3a
KOHTPaKT, A Bce eLlle nosyvato kpegutHoe nnedo 100:1. A mory nonyymtb ero, HUYero He
3aTpadmBas. Kpome aHeprum. Cymaciiegiume BO3MOXHOCTH.

Ecnu a ctaenio $5000, s Mory koHTponvpoBaTb 10 KOHTPAKTOB KasHayenckux 6oHaoB. Mnu
10 emini S&P koHTpakToB. Nnun 10 KOHTPaKTOB Ha KyKypy3y.

Ecnu a nonyyato nnedo 20:1 ans ToproBnu akumsmm ctoumoctbio no $10, s mory
noctasmtb 50 LEHTOB 3a akuumto. Takum obpasom, 9 mory KoHTponuposaTtb 100 akuun 3a
$50. Ho ecnu s 3axo4dy ToproBaTb akumsimm ctoumocTbto no $20, atn $50 no3sonaT mMHe
nosny4mTb ToNbko 50 akumn. M ecnu A 3axody ToprosaTb 50 gonnaposbiMy akumsimm, 1o 50
BGaKkcoB He NO3BOSIAT MHE HUYErO.

"OTO Nneyo MOXET cbirpaTb He B BaLlly Momnb3y".

KoHeuHOo, mMoXeT. MIMEHHO NO3TOMY Bbl TOpPryete pasmepoM, KOTOpPbIA Bbl MOXeTe cebe
no3BonuTb. Bbl Bceraa moxete obecneuntb cebe BesonacHbin Bydep.

Bbl MmOXeTe genaTtb AeHbrn, TOprys akunsimm. 9To MOXeT BbITb Hennoxo. Bece ctpaterun m
naew, Kotopble A npeanaratn, MOryT 6biTb NMPUMEHEHbI K akumsM. CMbICIT TOT Xe caMbln.
3pecb MHOro 6onblune AeHbrn ABUratoT pbiHOK. HO 3adem puckoBaTb CBOMMU AEHbramun C
BO3MOXHOCTbIO oTAaun 20%, koraa Bbl MOXETe PUCKHYTb C BO3MOXHOCTbIO oTaaun 120%?
He gymanTe, 4to ecnu Ha akuuum 3anor 6onblie, TO ONaCHOCTU CKOMNbKO-HMOYOb MEHBbLLUE.
OT0 He Tak. Ecnu Bbl coenaete owwunbky, Bbl noTepsieTe AeHbrn. V1 HaobopoT, ecnu Bbl
caenaeTte NpaBuibHbIA BXO4, TO Bbl MOXETE TaKKe Nony4nTb 3a 3TO AEHbLIN.

Mpumep:

C nneyom 20:1 Bbl MoxeTe ynpaenaTtb 2000 akumamu, no 50 gonnapos 3a LUTYKY, PUCKYS
oaHoBpeMeHHo $5000.

20:1 Ha $50 ato no $2.50 3a akuuto
$5000 / $2.50 — ato 2000 aKkumm

Akuumn casuHynuck Ha 50 ueHToB. 3710 1% OBwxkeHue. Bbl caenaete 50 LEHTOB 3a Kaxayto
akumto Ha 2000 akumn.
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0.50 x 2000 = $1000 npunbbInK.

$5000 c npumeHeHvem nneya ganu $1000 npmbbinu, Yto coctaenseT 20% Bo3BpaTa Ha
nHsectuumn (ROI).

Nmes $5000 Bbl MoxeTe ynpaBnsate 10 KOHTpakTamu dblodepcoB emini S&P, no $500
KaXkablN.

MpenctaBmm, 4TO emini Toprytotcs Ha otmeTke 1200.00.
OHu npoasuHynuck Ha 1%.
1% cocTtaBnseT 12 NyHKTOB.

Kaxgbin nyHKT 310 $50 (He nyTaTb C TMKOM Ha €MWHW, B OOWH MyHKT BXOAUT 4 Tuka no
$12,50)

12 x 50 = $600
$600 x 10 koHTpakToB = $6000

Takum o6pasom, $5000 ¢ npumeHeHvem nneda ganu $6000 npubbINM, YTO cocTaBnsieT
120% ROI

Ta xe cymma 3anora. To e pfOBwkeHne B npoueHTax. OrpomHass pasHaua B
PEHTabenbHOCTM UHBECTULIA.

Mneyn MoryT u OOIMKHbI MEHSITLCS B 3aBUCUMOCTM OT BonaTUibHOCTK, Tak YyTo $500 3anora
3a KOHTpaKT oaHaxabl MoryT ctatb $1500 3a koHTpakT. U Bce e, 3TO Nnyylle, Yem Bce, YTO
Bbl MONYy4YNTE C aKLUAMM.

MpuunHa 2: Hanoru. (kacaetca 3akoHogaTenbctea CLUA, HO 1 HaMm He NOBPeaUT 3HaThb)

Ha. Hanorn. A cobupatocb gaTb BaM TO, Y4TO MHOrMe Tpengepbl POHAOBOrO pbiHKA He
3HaT. Ecnu Bbl NpodheccmnoHanbHbln gentpengep v 3apabartbiBaete TOpryst akunsMu, To
Bbl BbiNfla4yMBaeTe Hanorn kak 6yato aTo perynspHbin goxod. Ecnu Bbl 3apabatbiBaete
$100000, Bbl nonapaeTe B 28% KkaTeropuio HanorooGnoXeHusl, No3ToMy Bam NpuaeTcs
3annaTtntb $28000 Harnora.

OpHako, ecnu Bbl nNpodeccruoHarnbHbIM AenTpengep U Bbl 3apabaTbiBaeTe CBOWM AEHbIN,
TOpryst obroyepcamu, To 3TO yxe coBceM apyroe aeno. Pbroyepchbl OTHOCATCA K "ceKkuuun
1256 koHTpakToB" W nognagatoT nog npasuno 60/40. YTto 370 3HaAUMT? JTO O3HA4aEeT, YTo
60% ot Balwlero goxoga obnaraetcs HanoroMm Kak OOMrOCPOYHbIA NPUPOCT kanuTana. B
HacTosiwee Bpemsi ctaBka coctaBnsaeT 15%. OctanbHble 40% obnaraeTca Hanorom Kak
perynspHbin JOXOA.

[aBanTte cpaBHUM.

AKumMn:

$100000 3apaboTaHo

O6nararTcsa Hanorom no obbl4HOM cTtaBke 28% = $28000

®broyepchl:

$100000 3apaboTaHo



| 11 |

order floor trading by John Grady (translate by RUTEN)

$60000 obnaratotca Hanorom no 15% = $9000
$40000 obnaratoTcs Hanorom no obblvyHoM ctaBke no 25% = $10000
Cymma Bbinnat Hanoros — $19000

Bbl npocTo, HM4Yero He Aenas, knagete cebe B kowenek $9000. Huyero He aenas, kpome
TOro, 4YTO BblibUpaeTe NpaBuIbHbIV NPOAYKT (MHCTPYMEHT).

Ecnn Bbl pewmnu ToproBatb akumamu, toprynte Nasdaq. NYSE Bce ewe ynpasnsetcs
crneuvanicTamm Kotopble orpabat Bac npu nobor BO3MOXHOCTU. A HE MOTry X BUHUTb. A
coxanet o TOM, YTO UMeN Aero C HAMU.

B. Forex

,D,ep)KI/ITer OT HEero Kak MOXHo fanblue. A Bac npeaynpennun.

Menkun TOproBel, HaKOHEL, MOXET nMonactb B PbIHOK, KOTOPbIA Korga-to Obin
npeporatneoun KpynHbix 6aHkoB. OTcloga u TepmMuH "MexbaHKOBCKUN PbIHOK".

Forex pes3ko BbIpOC 3a nocrnegHuWe HECKONbKOo neT. YpesBblvaHO BbLICOKME Mneyvn. ITo
npekpacHo. Hukaknx kommccun. Yto Ha cyeT caenok. Y3kme cnpenbl. Hackonbko? Huxe 1
nyHKTa. M cenyac oHn gaxe nownun Ha ApobHble NyHKTbl. KOHKYpeHUus xecTkas.

3apantecb BonpocoM. Ecnn kTo-TO He TpebyeT OT BaC Kakmx-nmmbo KOMWUCCUWA, KakK OHM
JenawoT AeHbrn?

OTO HasblBaeTcsa pacwmpeHne cnpeda bug/ack. Forex annepbl UMET OTKPbITYHO JIMHUIO C
KpynHbiMyn 6aHkamun. KpynHei 6aHK gaeT aunepy KOTUPOBKKU, a 3aTeM aunep nepegaet ux
Bam. Ob6e 3TM uUeHbl, NpM 3TOM, He oauHakoBbl. [Ana Forex HeT nokasaTtenen rnyouHbI
pbIHKa, NOTOMY YTO HeT rNybuHbI pbiHKa AN Bac. Bbl 40MKHBI 661K Gbl NO3BOHUTL B 6aHK 1
3anpocuTb LIEHY, a NapeHb Ha APYrom KOHLE NIMHUK aacT Bam oaHy. Ecnu Bbl yaapute ero
LUeHy (BongeTe B pPbIHOK), TO B TAKOM Crydae Bam NpuaeTcs nonpocuTb Y HEro LieHy elle u
ewe. Bbl He moxeTe BumaeTb, 4To ectb 100 KOHTpakTOoB Ha oddepe no ueHe 10, 200
KOHTpakToB Ha oddepe no 11, 300 KoHTpakToB Ha oddepe no 12 u 1.4. BaHkmp mor 6bl
npogatb BaM 100 koHTpakToB No 10, a 3aTeM OH MOXeT cka3aTb, 4To 310 300 Ha 13. BTo He
MMEET 3HaYeHUs, NOTOMy YTO OH He OyaeT roBopuTb C Bamu B ntobom criydae. OT0 TO
mecTo, rae Forex gunep BCTynaeT B urpy.

[nnep BbIACHSAET, YTO PbIHOK cenvac Ha oTMmeTke 10 6ua/ 12 odpdep. Takum obpasom, ans
Bac OH genaet pblHOK 9 6ug /13 oddep. Ecnn oH nokynaeT y Bac No 9, OH 3HaAET, YTO OH
MOXeT pasBepHyTbCca U npogatb no 10. Ecnn oH npogaeT Bam no 13, OH 3HAET, YTO OH
MOXEeT pa3BepHYTbCs U KynuTb No 12. Pedb ngeTt o ToMm, Kak Bbl MOXeTe ToproBaTb 6e3
pucka B Takux ycnosusx. I ecnn gunep xo4yeT NpoOBECTU TOProBfk0 N NPUHATbL HEKOTOPbLIN
PUCK, TO 3TO TOSIbKO MOTOMY, YTO OH roBOpMN ¢ GaHKOM B Te€YEHME BCEro AHS, U OH ropasao
nyyule Bac NpeacTaBnsieT, YTo pPbIHOK cobupaetca caenatb. Bce, YTO Bbl MOXeTe BUMAETb
370 gBa uucna. Ob6bembl, KOTOpble Bbl BMAMTE MpPU TOProBne, 9TO TOMbKO TO, YTO OH
nokasbliBaeT BaM. Tam MOryT ObITb CAEMNKM HA MUNAMapabl 40NNapoB, O KOTOPbLIX Bbl AaxXe
He nogos3peBaeTe. Tam HEeT HUKAKOW BO3MOXHOCTU, NPUHATb 060CHOBaHHOE peLueHue. U He
MOXeT ObiTb. Bbl Mmornn 6bl nogbpackiBaTtb MOHETKY C Takum e ycrnexom. o kpanHewn
Mepe, Korga [Adeno [OoxoauT OO BHYTPUMAHEBHOW ToproBnu. Ecnu Bbl 3Hanu o
npubnuxatrwencs peueccum B Amepuke, Bbl Mornmm Obl npogatb Jonnap M NpocTo
yaepXuBaTtb NO3NLMIO ... ecnv Bbl BaM XBaTUIIO MapXu, Ha OTKaTbl.

Korga Bbl Topryete emini mnu kasHadenckme Oymaru, Bbl BMOUTE coBepLUatoLlieecs
pencteme. Ecnn Topryetca 10000 kOHTpakToB, TO Bbl BUAMTE MX. Bbl BMAnTe Guabl n
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odhpepa CHU3Y U CBEPXY TeKyLlen LeHbl. Bbl 4acTo MoxeTe cka3aTb, SABMSOTCA N YbU-TO
Ouabl pearnbHbIM XenaHnem NoaTONKHYTb PbIHOK. Bbl HE MOXeTe yBUAETb 3TOro Ha pblHKe
Forex. He roBops yxe, 06 oTkase OT OrpoMHbIX crnpedoB. Bbl He mMoxeTe yvacTBoBaThb B
oupax n opepax. Ecnn Bbl X0TUTE, Bbl AOIMKHbLI YAapuUTb UX 6uabl unu odpdepa. Takum
obpa3om, Bbl MrHOBEHHO MpocedaeTe (O4a 9TO 3amMeTHo). Ecnu cnpeg 2 nyHkTa Ha
EUR/USD (eBpo no oTHoweHuto k gonnapy CLUA), n Bbl KynuTe ero, Bbl HEMEANEHHO
npocefaete Ha $20 3a KOHTpaKT. JOTO 3HAYUT, YTO €CNMM Bbl XOTUTE MIHOBEHHO
pas3BepHyTbCA N NpogasaTb €ro, TO Bbl MPOAAANTE €ro Ha 2 NyHKTa HUXe, NonyYmB yObITKA
B pasmepe $20. Ecnn s paboTtato Ha 6ugax no 6oHaam (obnuraumm) u s yaapsito B 6ua, 1o
3TO U ecTb 6ma. Takum obpa3om, Ha cTapTe Y MeHSA HET NPocaZKku Ha 2 Tuka.

2 nyHKTa BxopA, 2 nyHKTa Bbixod. MoxeT 1... Ha MeHee NMKBUAHbLIX Napax WHCTPYMEHTOB,
3TO MOXET cOoCTaBnATb 4 nNyHKTa. B ntobom cny4vae Bbl nonyyaeTe npocagky, BCEIMOA.

OCHOBHOE 3TO TO, YTO BaM HyxHO Bcero nuwb $ 500 (Mnn MeHbLue), YTOObI OTKPbITL CYET.
N Bbl ByneTe nbiTaThea npespawate $ 500 8 $ 1000 n $ 1000 8 $ 2000 n Tak ganee u Tak
Aanee. KoHeyHo, ecnu y Bac Tonbko ectb 3T $500 Ha puck, caenanTe 3To, Kak 9 onucan,
Ha cBoeM caunTe. A NOTOM HayHUTE urpaTb B asapTHble urpbl. ITo ByaeT ropasgo 6onee
yBriekaTenbHbIM 1 LLAHCbl HA CaMOM [ere Bbille.

C. ONuUMOHLI.

He Toprynte onumoHbl. B camom gerne. Kommuccum BbICOKKU, U OHM MPOCTO HE OKYMNATCHA, eCriv
Bbl yaapunun no Hemy B DOMbLUMHCTBE criydaeB. Bbl cgaete Tak MHOrO KOMUCCUOHHBIX, YTO
3TO NPOCTO HE CTOUT TOro. A Koraa-To Kynus KOs KPYnHOro poratoro CKoTa 1 aepxan ero B
TeueHne Mecsua. PbiHOk nogHsncs Ha 150 NyHKTOB 3a 3TO BpeMmsi, Y4To akBuBaneHTHo $750
3a KOHTpakT. Mol e onuuoH ysenuuunca B ueHe Ha $100. Ponb BpemeHu Obina
NOMHOCTbIO pa3mbliTa.

£ 3Hato pebAT, KoTopble TOPrytT ONUMOHAMM Ha akuMK B TEYEHME XU3HU, HO OHM paboTatoT
Ha MpPMYy M NNATAT KOMUCCUKW HWXKe Jonsiapa, YTO NO3BOMSEeT UM NPUMEHATb pasfiyHble
BMAbl CTpaTernin nony4vyas ManeHbKyto 6b6IcTpyto Npubbinb. OHW HE NOKYNaKT KON Ha Kode
B HOsIbpe M He HagewTcs Ha ero 3amopaxuBaHue. OHW Takke MCNoSb3ylT TOProsble
nnaTgopmebl, KoTopble AalT 6onble nHgpopmauun, yem byaeT y Bac, Kak y PO3HUYHOrO
Tpengepa. He Toprynte onumoHbl.

D. Jlyywne gna pentpenamHra cpbroYepCHbIe KOHTPAKTLI.

Kak a yxe ckaszan, s TOPryl nNpeMMyLleCTBEHHO Ka3HayenckMmmn dbtovepcamm. ITO
KOHTpakTbl Ha 10-neTHue kasHadvenckme HoTbl (ZN no $15.625 3a Tuk, mapxa $500) n 30-
neTHue KasHayenckme 6oHabl (ZB $31.25 3a Tuk, mapxa $1000). EcTb HECKONbKO NPUYMH,
obycnasnueatoLunX 3TO.

MepBas: PbiHOK ka3Havyenckmx Bymar aTo TO, Yemy A Hayumncsa B Yukaro. 9710 Obin pbIHOK,
Ha KOTOPOM MHE cKasanu ToprosaTb M S Toprosan. A u3yyun ero A0BOMbHO XopoLwo. Ho g
TaKke TOPryw WM gpyrve npoayktel. Hanpumep, 4 ToproBan emini S&P, kykypy3sy, Bund
(ByHab!l Euro Bund 10-Year FGBL no €10.0 3a Tuk), Bobl (Bo6nbl Euro Bobl 5-Year FGBM
no €5.0 3a Tuk), Eurostoxx (EBpoctokc), Eurodollars n espoBantoTel Ha 6upxe CME, a
Takke akumm Nasdaq n NYSE. A yxe oObsCHUI, NoYeMy S He TOpPryto akunsamu 6onbLue.

BTopas: KasHauelickne Bymarn €BRSOTCS cambiMu AeleBbiMy B Toproere. Kaxabin pas,
Korga Bbl LLefikaeTe KHOMKOM MbllK, onpeaeneHHasl cymma geHer (KoMuccus) BoliuntaeTcs
13 Bawero cyeta. A xo4y, 4Tobbl 3Ta cymMa Obifia Kak MOXXHO MeHbLle. KOMUCCUOHHbIE MO
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KOHTpakTam emini S&P n gpyrum npogykrtam, koTopble Toprytotca Ha CME novtn BaBoe
bonblie, Yyem y kasHadenckmux. MpoaykTel Eurex He B ABa pasa, HO BCE paBHO HAMHOrMO
Bbiwe. Ecnuv Bbl AymaeTe O KyKypy3e Unu o TOprosrie Coen, TO Bbl AOSMKHbI NogymMaTth eLule
pa3. 310 GygeT ctouTb He meHee $5,00 3a kpyr. HaBepHoe, Gonblue. MNpu Takol LeHe, Bbl
He MoOXeTe owmnbaTbCA O4YeHb 4acTo. fA Mpoaoskakt BO3BpaLLATbCH K 3TOMY BOMPOCY,
NMOTOMY YTO ... OH UMEET 3HaYeHue.

TpeTba: Heckonbko pasHbIX KasdHavyemckux KoHTpaktoB. 30-neTtHue, 10-netHne n 5-Tu
netHune (ZF). A cnexy 3a BceMn HUMU. ECTb MHOro BO3MOXHOCTEW AONsi cnpejauHra Ha
3TOM pblHKE. HekoTopble NMoan HaxoaaT 9TO pasgpaxuTesibHbIM. OTO MOXET pasfpaxaTb,
HO AOBOSIbHO 4acTO, €Cf Bbl CMOXETE MOHATb, YTO AenatT cnpefepbl, TO Bbl MOXeETe
onpenenuTb, Kyaa ABWMXETCHA pPbiHOK. To xe npoucxoguT ¢ byHgammn n Bobnamu. Ectb
HECKOSbKO CTpaTerumn, KoTopblie s MCMomnb3yk, YTOObI BOCMOMb30BaTLCS CnpeaanHromM. A
nogentocb UMM C BaMn B CrieyroLmX rnaBax.

YetBepTasn: JlnkBuaHocTb. KasHauenckme bymarn uMetoT HanbonbLUyo NMMKBUOHOCTL nocre
EBpogonnapa. Korga s cobupatocb BOWTU U BbIATU, TO 9TO HE COCTaBMSAET HUKAKUX
npobnem. BHesanHble 10-TMkOBblE LUUMNbI BCTpeyalTcs peako. Ecnu MHe npuaetcs
3annaTtuTb, TO He 6onblue YeM TUK unu gea. OTo coBnagaeT C MOUM OTHOLLUEHNEM K PUCKY.
A He mory paboTaTb ¢ 6onbwmMK WwWnnamu. Ecnm 6bl Mor, To ToproBan 6bl HEPTLIO NPAMO
cenyac. CyLleCTBYIOT OFPOMHbIE BO3MOXHOCTU NPU TOProBfie Ha SHEpPreTUYeCcKnX pbiHKax,
HO BaM cnefyeT ObiTb FOTOBbIM K CEPbE3HON BOMATUMNBHOCTU. "OTO CeMbaecAT-NS .... HET ...
nogoXauTe ... 9To ABaguaTb-TP... HET ... MOAoXKAUTE ... 3TO Aaxe...." — B TaKylo CUTyauuto
nerko nonacTb.

MaTasa: Bpemsa oTkpbITMs pbiHka. KasHayenckme Gymarn HadmHatoT ToproBathes ¢ 8:20 yTpa
(no Ymkarckomy BpeMeHn). Bbl MOXeTe ToproBaTb UX U paHblUe, HO Bbl nonyynte bonee
OOBbEMHYIO TOProBft0 TOMbKO MOCME OTKPbITUSA. BONbLIMHCTBO AENCTBUTENBHO BaXHbIX
3KOHOMMYECKMX nokasaTernen BobixogaT Kk 8:30 ytpa. OtyeT no 6e3paboTnue (unemployment
report), ABNAeTCA OAHMM U3 HUX. KasHayenckne TOpryoTcs B MOMHY CUNY Korga BbIXOASAT
3TN nokasatenu. Emini S&P Takke OTKpbITbl U Bbl MOXeETe ToproBaTb MX, HO HaNBOMbLUNIA
ob6bem ToproB HaunHaeTcs ¢ 9:30 yTpa nocne "oduumanbHOro" oTKpbITUA. A cumTato, YTo
KasHadenckne dymaru nydwe ToproeaTtb nocne yTpeHHux 8:30 HoBOCTEN.

Takum o6pasom, 04EBNOHO, YTO 1 CTOPOHHMK TOProBNN KadHauyenckummn dbrovepcamm, HO S
NOHUMAlD, YTO He KaxAbl 3axoyeT MOWTM No 3ToMy nyTu. [lo3BonbTe AaTb BaM Moe
BUOEHME Ha Apyrne nNpoayKrbl.

Emini S&Ps

Cnegoylowmin Haunyydlwui pPbIHOK  ONs  OenWTperaguHra Ha Mown  B3rnsg.  bonblias
NMKBUOHOCTbL. XopoLllas BonaTunbHOCTb. Komuccnm Boille, HO Bbl MOXKETE YXKUTLCS C HUMM.
OemxeHns S&P 6bicTpbl. Ecnv oHM nownu, To oHn nownu. OgHako, Oaxe Koraa OHU B
OBWXEHUN, Bbl MOXETe BOWTU W BbINTU. Emini xopowwn Ans nogHAaATUS HeOOonblion u
ObicTpor npmnbbinn. OcobeHHO Ha YpOBHSAX, Kyda Bce cMOTpAaT. Ecnu kTto-To npogaet 1000
KOHTPaKTOB B YPOBEHb «MNOAOEPXKKNY, PbIHOK, Kak npaBuno, npobmBaeT ero Ha HeCKOSbKO
TMKOB. OH MOXET OTCKOYMTb 0OpaTHO, HO 3TO, YXKe Tam, rae Bawa cTpaTernsd Bbixoa
CTaHOBUTCA akTyarnbHOW (Bbl OyaeTe K 3TOMy roToBbl). OTOT PbIHOK MOXET NpOoCcecTb Ha 4
NyHKTa, a 3aTeM OTKaTUTb Hasag Ha 4 NMyHKTa B TEYEHME HECKOJIbKMX CEKYHA, MO3TOMY Bbl
AOMMKHbI ObITb ObICTpbl. Ecnun kasHayenckme brtovepcbl npocenatoT Ha 4 Tuka, ckopee
BCEro, OHW He JaayT pe3koro oTkata. Eminis gaayT BCNneck Ha3aj M Kak paketa nepecekyT
ewle 4 nyHkra.
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Mown npuaTene HasbiBaeT Eminis "KpakoMm (HApKOTUK) Ana TpenaepoB». Bbl MoXeTe HanTu
cebe caenkun Tam, rge Ux HeT U coBepwnTb Bonblue COenoK, YeM Bbl JOMKHbI, HO Takoe
MOXET NPON3ONTN Ha NtoOOM pbiHKE. NLmnTe Hanny4dwme KOMUCCUOHHBIE.

EBpoponnapsl

ToHHbI 06bemMa. He oyeHb Gonbluasa BonaTuUNbHOCTL. Bbl ByaeTte ckydaTb. EQMHCTBEHHbIN
cnocob ToproBaTb 3TOT PbIHOK 3TO Gonblion obbem. Bbl ByaeT BbiknaaTb MOXOAALLNNA
ceTan v Bongete 6onbwinM o6bemMomMm, korga ero ysuauTe. Caenaete Tuk. MoxeT 6biTb ABa.
W neHb 3akoHunTCA. Mnu Bbl NnoTepsieTe TUK ... MOXET BbITb, ABa ... U AeHb 3aKOHYUTCS.

EBpoBantothl (apyrne Bantotbl Ha CME)

XoTa A ckaszan Bam AepxaTtbCsa nogarnble oT Forex, oTMevy, 4TO €CTb HeKoTopble
BO3MOXHOCTM B ToproBne Banotamm Ha CME. EBpo Ha cerogHAWHWW OeHb siBRgeTcd
Hanbonee NUKBMAOHBLIM W, CriegoBaTeNbHO, TEM WHCTPYMEHTOM, Ha KOTOPOM Bbl OOSTKHbI
cocpenoTounTtb cBoe BHUMaHue. OH MoxeT asuratbcsi 6bicTpo. OnaATb Xe, Bbl OOSMKHbI
pearmpoBaTb 6bICcTpo. CyllecTByeT 6onbLlas BoNaTUnNbHOCTb. Kommnccnmn cnerka BoICOKN.

Kykypy3a

3epHoBble Mpuobpeny NonynsapHOCTb C POCTOM LEH Ha MNPOAYKTbl MUTaHUA And BCeX
NCTOPUYECKNX MakcuMymoB. KyKypy3a 13 BCeX 3epHOBbLIX SBSIETCA cCaMOW NIMKBUOHOW NS
TOProBnK, 3TO TOT MHCTPYMEHT, KOTOPbIA Bbl AOMKHbI ToproBaTb. HO gaxe ecnu Kykypy3sa
ABNSAETCA CaMOW NUKBUOHOW, Bbl HE MOXETe UrpaTb OrpoMHbIM pasmepom. NHorga okono
300 KOHTpaKTOB [OCTATOYHO, 4TOObl COBMHYTb pPbIHOK Ha 1 TuK. WMHorga 50 notos
nepemecTaT ero Ha 4 Tuka. Bce oTHOCUTENBHO. X0O4y OroBOpPUTLCS, Kak BCceraa ... KOMUCCum
KpyTbl. Bbl ObICTpO ux noyyescTByeTe. OOHAKO KyKypy3a MMeeT HeKOoTopble OrpoMHble
OBWXEHWs, N ecnn Bbl NoMMaeTe OOHO, TO Baw pabounin geHb OyaeT yaayHO OKOHYEH.
OpHa Bellb, KOTOPYK Bbl AOSDKHBI UMETb Bcerda B BUAY, TO YTO 3TOT PbIHOK MOABEPXKEH
AMMUTaM OHEBHbIX ABWXEHUIW. Takum obpasom, Bbl AOSDKHbI 3HATb, rAe 3TOT YpoBeHb. Ecnu
Bbl Monanu B npegen xoga npoTtuB cebs, To Bbl B 6efe (pbIHOK NPOCTO OCTaHOBUTCS). Bbl
ocTaBuTe no3numio n Byaete 0b6a3aHbl BHECTU Ha HOYb MapXy M NOYTU HaBepHsika, byaeTe
CMOTPETb YTPOM Ha TO Kakow Bbl Heyda4yHuK. Ho ... yTeHne obbema MoXeT BbITb Sierkum Ha
3TOM pblHKe. Korga ueHbl HauvHaloT ABUraTbCs, Noau npbiraloT Ha 6opT. Kykypysa Takke
XopoLla anst KOpoTKoM U BbICTpor Npubbinu.

ByHAbI/Bo6nbI (3TO TOXE KasHaYenckue bymarm)

C rogamu byHAObl cTanu MMeTb HaUTSXKENewuwuin KOHTPakT B mupe. H He npeacTtasBnsiio
noyemy. A He 3Haw, bygetr nNu Tak M ganblle, HO OHXM AENakT OrPOMHOE KONMMYECTBO
obbema exeaHeBHO. byHabl n Bobnbl cnpegaTca Apyr ¢ ApyromMm OOBOJSIbHO 4acTo, Kak U
kasHadenckne gbtodepchbl CLUA, HO OHM MMEKT TeHaeHUuo 6biTb 6onee HeyCTOMYMBLIMN,
yeM kasHaudenckme obnurauun. Kommccum HamMHOro felleBne, YeM Ha amMepukaHcKume
NPoaYyKTbl, HO cbepexeHnst 3TUX KOMUCCUOHHBIX He nepeBoaaTcs Ana knueHtoB M3 CLUA
n3-3a 06MeHHOro Kypca mexay eBpo un gonnapom. ntoc, ecnu Bbl xueeTe B LLTatax, u Bbl
He npocHeTecb B 3:00 yTpa Ans TOProssfiv Ha OTKPbITUM €BPOMNENCKON CeCCuu, Bbl yNycTuTe
MHOro BO3MOXHOCTeW. Tem He MeHee, ecnu Bbl HaxoauTecb B EBpone, U Bbl XOTUTE
npoBecTn Bpemsi OO0 OTKpbiTMs pbiHka CLUA, TO 3TO 3aHATME MOXET CTOUTb Ballero
BPEMEHMN.

Kpome Toro, Bce elle MOXeT UMETb MECTO OTCTaBaHue Mexay AaHHbiMu Eurex u LTaTos.
A 6yny ToproBaTb 3TUMW NPOAYKTAMU B TEYEHME HECKONbKUX AHEN BO Bpems BebunHapos,
Takke ecTb BMOeo C ToproBnen BobroB, HO y MeHsi Obinn 3aMeTHbl 3afepXXku npu
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pasMeLleHUn opaepoB. ATO YXKe He TaK CTpallHO, Kak B MPOLLNIOM, HO BCE elle UMeeT
MEecTO..

Ecnun cpaBHuBaTb, TO 4 Obl ckasan, 4To KasHaderckne obnuraumm CLUA nerye untatb, Yem
Bund / Bobl / Schatz n Takas xe pasHuua mexay Eurostoxx n S&P.

Mow coBeT: BbIOupanTe KasHayenckue 6ymarn unu emini S&P. KasHauyelickme gewesne.
TyT Bbl MOXeTe owmnbaTtbes Yyawe. BosbMuTe Ha 3aMeTKy.

3HepFOHOCVITeJ'IVI npegnaralot MHOIo BO3MOXHOCTEN npsAmMo cenyac, HO s He Mory
pekoMmeHaoBaTb BaM TOproeatb MMW. He no3BonsieT coBecTb, BO BCAKOM cny4ae. Bbicokne
KOMUCCNOHHbIE CTaBKM HE MMEKT 3HAYEeHUA MO CpaBHEHUIO C TeEMU OBUXEHUAMU, KOTOpPbIE
NnPoOnUCxXodAT, U Bbl MOXeTe NOTEPATb BECHb CBOW cyeT 3a AeHb. Heckonbko OLIMBOYHbIX
opaepoB 1 BCe roToBO. KpVIBaFI o6yquV|;| 6yp,eT O4€eHb ,EI,OpOFOCTOFILLI,GVI. He nenante atoro.
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MABA 2: YEMNCTBO KOMUCCUOHHbIX

Komuccuns moxeT onyctowmTb Baw cyeT. A Topryto oT 15 ao 50 koHTpakToB 3a oavH pas. B
HanpsbkeHHble gHK, s mory caenaTb oT 200 go 1000 kpyros.

"Bbl MmoxeTe caenatb 20 caenok B AeHb?"

WHorga. MHoraa ectb TakMe BO3MOXHOCTWU. B apyrme OHM A Mory caenaTtb TOSbKO ABe
caenkun. inn ogHy. 3TO cnyyanHble 3aBMCUMOCTU. TeM He MeHee, ABe caernku Ha 50 noTtos
coctaBnstoT 100 koHTpakToB. 310 500 B Hegento. 2000 B mecsu. Mpu ueHe $2,00 3a kpyr
o170 $4000 kOoMMCCUOHHBIX. BrnvsieT cunbHo. Jaxe ana Hebonblloro Tpenaepa, KOTOpbI
TopryeT Tonbko 10 nnu 20 KOHTpPaKTOB 3a OAMH pas, He TpyaHo caenatb B cpegHem 100
KpyroB 3a AeHb. BOT novyemy Bbl JOMMKHbI BOPOTLCA 3a KaXabl LIeHT, Koraa Aeno 4oxXoauT
Ao Komuccuin. (napeHb WyTHUK — 10/20 KOHTpAKTOB — CTOMMOCTb TUKA E€MWHU TaKkum
pasmepom $125/250).

[aBanTte nocumMtaem. YTo MOXET MPOU3ONTW, KOrga BallnM MUHUMArbHbIE KOMUCCUOHHbIE
COCTaBNAKT 25 LIEHTOB 3a KPYT.

100 kpyroB (100 npoToproBaHHbIX KOHTPaKTOB) B AeHb X 0.25=$25 3a aeHb.

$25 3a geHb x 5 aHen = $125 3a Hegento.

$125 3a Hepento x 4 Hegenu = $500 3a mecsu,

$500 3a mecsy x 12 mecsues = $6000 3a rog!!!

MHe Bce paBHo, KTO Bbl, HO ¢ $6000 Hapgo cuntatbes. M aTo o4eHb KOHcepBaTUBHasA Ludpa.

Mown fgpyr, KOTOpbiM TOopryeT Ha ¢upme B Yukaro, nonyymn 4YrneHcKMe KOMUCCUOHHLIE.
OpHaxabl 1 nocyMTan cBoM KOMUCCUOHHbIE Boriee YemM 3a 6 MecsueB U CpaBHUIT UX C ero
CyMMOW 3a TOT Xe nepuod. Ecnv Obl 9 nmen Te e KOMUCCUOHHbIE, 9 COXpaHun Obl Ha
cBoeM cyeTy gononHutensHo $36000.

$36000. 3a wecTb MecsLeB. ATO HE TO YTO s NOTpaTUN. OTO HA CAMOM Aefie MEHbLUE YeM
A notpatun. OT0 TO, 4YTO A Obl coxpaHwun, Toprys B UMPME UM MNONYYMB YNEHCKUe
KOMUCCUMOHHbIE. nn Bnages ToproBbiM MecTtoM. Mecto ctout okono $600 000. 3to
MEHbLLIE MOEro LIEHOBOIO Anana3oHa.

A He xanylcb. S NpocTo roBopto BaMm, kak ecTb. OHM cknagbiBatoTCcA. IMEHHO NoaToMmy,
€Cnu Bbl cTanu npubbINbHBIMU WU Havanu genatb MHOMO KpyroB, CTOMT 3agymartbca 06
apeHe mecra.

Bort, Hanpumep, GupxeBble cbopbl ans CBOT ans He 4neHos.
http://www.cmegroup.com/company/files/CBOT Fee Schedules.pdf

OTO MO COCTOsSIHMIO Ha MoHb 2012. Bbl BUANTE, 4TO ANS HEe-YNeHOB, NnaTta 3a TOProsrito
KasHadenckumn dbrodepcamm coctaBnsieT 50 ueHToB 3a cTopoHy. 9710 $1.00 3a Kpyr.
KnupuHr n NFA ewwe nntoc 7 ueHToB 3a CTOpoHy — 14 ueHToB 3a kpyr. 310 yxe $1.14 3a
Kpyr B uenom. Bce, 4to Bblwe, naet 6pokepy. Bbl yBuaNTE, YTO 3TO YMCIO CrpaBeannBo
TONbKO AN KasdHadenckux dblodepcoB. Kykypysa coctasnsieT $1,75 3a ctopoHy nnu $3,50
3a kpyr. $3.64 sknoyas knupuHr n NFA cbopbl. 3TO, KpOME TOro, YTO BPOKEP OTCTErHET Y
Bac CBOW roHopap. ToproBnsi Kykypy3ow ctout Ha $2,50 3a kpyr Gonblle, YeM TOProBns
KasHayenckummn borodamun. Tak 4to, ecnn s Topryto kKasHadenckne 100 KOHTpaKTOB, 3TO
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6yneT ctonTb MHe Ha $250 meHbLue, Yem 100 KOHTPAKTOB KyKypy3bl. ATO HE 03HA4YaeT, YTo
Bbl HE [AOMMKHbI TOProBaTb KYKYpy30W. OTO 3HAYUT, €CNu 9 TOPryl KasHayewmckue a Bbl
TOopryete Kykypy3y, To 4 Mory u owmnbaTteca 6onblue, Yem Bbl, MOTOMY YTO Bbl MATUTE B TPU
C NoNoBuHON pa3a 6onblue 3a TOProssito, YeMm . [o3BoNbTE 06BACHUTL

Ckaxem s nposen 10 caenok no 20 notoB M kaxabih Tuk ctoun no $100. Y meHs
nosnyymnocb 5 BbiMrpbien Mo 2 TuKa Kaxabli. A nonydmn Takke 5 ybbITKOB Mo 1 TUKY
KaXkablN.

5 BbMrpblwen x 2 Tuka = 10 Tukos npodumTa.

10 — 5 = 5 TkoB obuiero npoguTa.

5 x 100 = $500 obuiei npnbbINw.

200 kpyros no $1.14 = $228 KOMUCCUOHHbIX

$500 - $228 = $272 ymcTton npnbbinu.

Bbl npoBenu 10 caenok ¢ Takum e pasmepoM Kak 1, 20 notos. Kaxabin TUK y Bac CTOUN No
$100. Bbl nonyunnu 6 noben n 4 npourpeiia.

6 BbIUrpbILWEN X 2 TUKa = 12 TUKOB NpoduTa.

4 npovrpblwa x 1 TUK = 4 Tka ybbITKa.

12 — 4 = 8 TnkoB obLero npodguTa.

8 x 100 = $800 ob6Luel NpnbbINK.

200 kpyroB rno $3.64 = $728 KOMUCCUOHHbIX

$800 - $728 = $72 umcTton npudbLINK.

A nmen 50% noben. Tel nonyunn 60% noben. Pasmep caoenkm u CTOMMOCTb TuMKa
oanHakoBas. Ho s 3apabotan Ha 200 6akcoB bonbLue Yyem Toi!!!

N o310 Ba)kHoO.

Bbl MOXeTe yBMAETb, YTO MHANBMAYAlNbHbIE YNEeHbl, KOTOPble apeHaylT MecTa, NaTaT no 5
LEeHTOB 3a CTOpOHY. OTAenbHbIA YNEH, KOTOPbI apeHayeT mecto, nnatut 20 ueHToB 3a
cTtopoHy. CtommocTb apeHabl Mecta Ha CBOT Bapbupyetca mexay $850 n $1650. B
3aBMCMMOCTW OT TOro, YemM Bbl Topryete. ApeHga npuHeceT BaM KOMUCCUOHHble OT 50
LieHTOB 3a cTopoHy, unu $1,00 3a kpyr, BAMOTb A0 20 LEHTOB 3a Kaxayt CTOPOHY, unu 40
LEeHTOB 3a Kpyr. 310 60 nNpOUEHTOB pasHuubl. OTO O3HA4aeT, 4yTo Ha kKaxgow 1000-4e
KpyroB, Bbl 6yaete akoHomuTb $600. Ecnn apeHaa coctasnsieT $850, Bce, 4TO BaM HYXHO
caenartb, ato 1400 kpyroB B mecsy. Bce, yto 6yaeT Bbllie, COKOHOMUT BaM AEHbIN. Y MeHs
ObIBanu mecsubl, korga g genan no 9000 kpyros.

9,000 - 1400 (6e3ybbITOYHbIN NOKa3aTensb) = 7,600 kpyros
7,600 x 0.60 = $4,560

N aTO SKOHOMUS 3a OOMH MecsL,.

OTO BaXHO.

BoT, Hanpumep, 6upxeBble c6opbl Ha CME.
http://www.cmegroup.com/company/files/ICME Fee Schedule.pdf

Ecnu Bbl WHTepecyeTecb 3dHeproHocutensmu, nepevante Ha cant NYMEX. Ecnu Bbl
nHTepecyetecb byngamn (Bund) nnu Eurostoxx To nepexogute Ha cant Eurex. Kaxgbiv
canT OeMOHCTPUpyeT nepeyvyeHb CBOUX COOPOB, 1 Bbl MOXETE y3HaTb UX pa3Mepbl. TO AacT
Bam BonbLue pblyaros, AN BeOeHUSA NeperoBopoB. OTO TaKXe MO3BOSIUT BaM 3HaTb, Kakue
cbopbl ABNATCHA peanuCTUYHbIMKU, a Kakne HeT. H He MOry nosnyyntb Ty Ke KOMUCCUIO Ha
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KYKYpy3y Kak Ha kasHauyenckue Oymaru, notomy 4to OGupxesble cbopbl 34eCb BbllLe.
BuHoBaTt B 3TOM He Gpokep.

S BCcTpevan napHs, KOTopbIn paboTan B ToproBoi ¢upme B Hblo-Wopke n Toprosan
3HeproHocuTenamm Ha nony NYMEX B TedeHue Heckonbkux net. OH octaBun Ty oupmy m
non, u ywen. Ero kommccnoHHble 6bnmn oT 60 ueHToB Ao $3.33 3a kpyr. 3a nepBbivi rog Ha
nony oH notpaTtnn $150000 Ha KOMUCCUOHHbIE. ATO ObiN ero NepBblit YObITOYHbIN rog. OH
aenan geHbrn Toprysi. Ho nx npocto He xBaTano Aris onnatbl KOMUCCUOHHbIX.

3OTO BaXXHO.

A yxxe ynomuHan, 4to B oTAesibHble AHM A genato Ao 20 coenok. A ctapatock ux genatb
MeHble. Ecnn s genato geHbrn B Havane AHd, 1 06bl4HO YXO0Xy. Ha pbiHke MOXeT ObliTb
Gonblle BO3MOXHOCTEW, HO AOBOSIbHO 4YAacTO A NPOCTO WX HE UCMONb3yk. A He Tepsto
AEeHbrn, U Ha camoMm pdene, s Mor 6bl coenath ewe OAWH TUK unu asa. Ho nyywun
pesynbTaTt OT 3TOro CIOXHO MNOMYYUTb, NMOTOMY YTO BCE YXOAUT HA KOMUCCUOHHbIE.

Mpn nowucke OGpokepa, ybeautecb, 4TO Bbl BblbupaeTe M3 XOpoOWO W3BECTHbIX. OH He
o6a3aTenbHO AOMKEH ObiTb Nyywnm, HO chmpma [OoSmKHa XOpowo hmMHaHCUpOoBaTLCA M
HWKyda He nponacTb B Gnvxkaviwee BpemMs. A ToproBan B Npon KOMMNaHWUsIX U, €Cnn y Bac
eCTb Takasi BO3MOXHOCTb M cpeAcTBa Ans paboTbl Ha upme, 9 O4eHb PEKOMEHAY M13-3a
9KOHOMUU B KOMWUCCUOHHLIX. ECnn Bbl paboTaeTe OTAENbHO Ha CBOEM CYETY, Bbl JOJDKHbI
NoMy4nTb CaMbl€ HU3KME KOMUCCUUN HACKOSTbKO 3TO BO3MOXHO, Bbl MOXETE AOrOBOPUTBLCS.

Ecnu Bbl nnatute $5,00 nnn $6,00 3a kpyr, To B CBOKO o4epenb, BaM OyaeT YpesBblyaiHO
TpyaHo 3apabaTbiBaTh AEHLIW, KaK AenTpenaepy.

NwmnTe nyywnin BapumaHT.
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MABA 3: KOMINBbIOTEP N NMPOITPAMHOE OBECIEYEHUE

B OByx crnoBax, BaM HyeH ObICTpbIn KOMMbOTEP M ObICTpoe nogkntoyeHne. Komnbtotep
norkeH nmeTtb npoueccop 2,4 My vnn Bblwe, no kpanHen mepe, 500 Mb onepaTnBHOM
namsiTM 1 napa cBoboAHbIX rMrabanT Ha XEeCTKOM OUCKeE.

BbicTpble kOMMblOTEPLI GbIBalOT pasHbiMU. Mo OCHOBHOM KOMMbIOTEP OAHaXAbl yMmep,
Takum obpasom, S UCNOoSb3oBas CTapbi Kak pe3epBHbIM U 3aMeTun oTctaBaHune. S mor Obl
ncnonb3oBaTtb ero u ganblle, HO 3TO Obl MOCTaBMIO MEHSA B HEBbLIFOAHOE MOMoXeHne. He
3anyckanTe MHOro fNULLHUX NporpamMMm, BO BpeMsi TOProBnn. 3akponTe BCe, YTO HE HYXKHO.

Bam Takke notpebyetcsa ncrouyHuk 6ecnepeboriHoro nutaHms. Bbl HE AOMKHbI NepexuBaTb
no noeoay cbos anekTpoceTn. MOLWHOCTU UCTOYHMKA OOSMKHO XBaTUTb, YTOObLI Bbl YCNenu
3aKpbiTb BCce cBOM no3vuuun. Ecnm npousongetr cOon anekTpoceTn, S PEeKoMEHAYH
npekpaTnuTb Toprosno. He 3agepxuBantecb O4YeHb O0SIro. Ecnn Bbl XaeTe, Bbl MOXeTe
noTepsTb pe3epBHOE MUTaHWE W MONYYUTb pearibHble npobremsbl. Ybeagutechb, 4TO Ball
pe3epBHbIN UCTOYHUK MMEET, NO KpanHen mepe, 3 Bbixoga. OguH Ans koMmnbkoTepa, oavH
Anst MOHUTOpPAa 1 OAWH N4 Bawero Mmogema.

C TOYKM 3peHust CBA3N, 1 peKOMeHaY KabenbHbin Mmogem Yeped DSL. OH GbicTpee. Ecnun
Bbl MOXeTe Nony4nTb NMHKo T1, TO 3TO nyywe, Yem kabenbHbIN Mogem. Ho npexae vem
caenaTtb 3T0, NOTOPrynTe Yepe3 MOAEM HEKOTOpOoe BpeMsi. Bbl 4OMMKHBI NOYYBCTBOBATbL, YTO
NPOUNCXOANT, Npexae Yem MHBecTMpoBaTtb B NnMHUt0 T1. CtommocTb nuHuin T1 coctasnsaet
okono $360 B mMecsau. He HyxHO BpocaTbcsl B OMYyT B caMOM Hauvane. CylecTByeT Takke
HoBOe coeanHeHune noa HassaHvem FIOS. Verizon nepBbin €ero po3HUYHbLIA NPOAYKT. OTO B
HacTosilLlee BpeMsa [OCTYMHO TOSMbKO B HECKOMbKMX 0BnacTax, HO 3TO OYeHb 6biCTpoe
coeguHeHMe u HamHoro gewesne, yem T1. MHe OHO ToXe Moka HegOCTYMHO, HO s ero
nony4yy, Kak TONbko cMory. A Topryio n3 goma 4epes kabenbHblin mogeM. OH OTMIMYHO
paboTtaet 99% BpemeHu, HO 9 MOry ckasaTb BaM, YTO €CTb pasHuua Mexgy HuM un T1.
Korga s Toprosan B Yukaro, y Hac 6binm nuHum T1, naywmne HenocpencTBeHHO ¢ bupxun. He
OYeHb ObICTpble, u3-3a 6OMbLIONO KOMMYEeCTBa MNOOKIMYEHUA, HO ropasgo ©Oonee
ctabunbHble. Mon akpaH Hukorga He 3acTeiBan. WHorga, korga Obinv Gonblunve wunbl
obbema BOKPYr MOSTHUEHOCHbIX ABWXKEHUIA, MO 3KpaH 3aMmpar Ha HECKOSTbKO CeKyHA. OTO
BOMpPOC NpOonyckHon cnocobHocTn. Kyya opaepos yaapsieT OAHOBPEMEHHO Y MOLEM MPOCTO
He MOXeT CnpaBUTLCS C TakKMM KOIMYECTBOM MHpopMaLmnmn ogHoBpeMeHHO. Kpome Toro, 4
Tepsan cBA3b ABaXAbl, Koraa 4 6bin B caenke. B aTon cuTyaumm, S NpocTo 3BOHWUI CBOEMY
Gpokepy M npocwsn ero BbiTawnTb MeHs. Ecnnu a9 He mory BuaeTb, YTO NPOUCXOAUT, S HE
AOJIMKEH ObITb B pblIHKE. [1oTepn CBA3M CTOUNN MHE LEHEr.

3ameTka: OTn ABa pasa Cry4unucb, Korga s Toproan ns goma. A 6bin y gpyra Hegento u
pewun ToproBaTb M3 ero goma. 9710 ctomno mHe $5000. Ero coeanHeHue okasanocb
HecTabunbHbIM, U S HE BbILLEN U3 CAENKM Nocne 3aBucaHns B NepBbIi pas, MOTOMY YTO OHO
ANUNOCb BCEro HECKONbKO cekyHa. A owmnbesa. A 6bin B caenke, Ha pbiHOK 0OpyLumMnach
BONATUNbHOCTb, @ COeanHEHNe nponano cHoBa. K ToMy BpeMeHu, noka st N03BOHWUI CBOEMY
Opokepy, M OH BbITAWMI MEHS, PbIHOK MPOLLEN NMPOTUB MEHSI CONMOHOE pacCTosiHue. A B
TOT MOMEHT TOProBasn NpuUIn4yHbIM pasMepomM.

Ypok: korga Bbl Ha OTAbIXe, He TopryuTe. Korga Bbl HaBellaeTe apyseun, He Toprynte. Ecnn
Bbl cobvpaeTecb Kyaa-TO Hagomro, Ha Mecsau unu gsa uM cobupaeTecb Tam TOprosaTb,
Toprynte 1 KOHTPaKTOM B MepBbii OeHb A5 NpoBepku coeauHeHus. KctaTtu, Bbl OSMKHbI
caenatb 370 AOMa, Mpexae YeM HadaTb ToproBaTb Ha pearnbHble AeHbrM (LWYTHUK OH
0ofHaKo, 1 KOHTPAaKT AN HErO KOHEYHO He AEHbMN).
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Kak s roBopun Ha cBoem caunte, A Topryto u3 goma B HKOxHon ®dropuge. A He nepeHowly
Yukarckme 3anumbl. 1 310 LeHa, KoTopyto S nnauvy.

A. Trading Technologies n X Trader

Trading Technologies, e we n3BecTHbl Kak TT, paspabotann nnatopmy Noa HasBaHUEM
X Trader koTopasi UCMONb3yeTcsi NOYTU BCeMU NpodeccuoHanbHbIMW AenTpengepamm
Mupa. 4 3Haw HeKoTopble KOMMaHWW, KOTOpble He WCMNONb3yKT 3Ty nnatgopmy Mo
€ONHCTBEHHOM MNpPUYNHE — OHW paspaboTann CBOK COOCTBEHHYH WHTEPEENCHYIO
nnatgopmy.

X Tpengep asnsetca Heobxogmmon. MNMepuog. OHa MMeeT HeCcKonbKo ocobeHHocTen, 6e3
KOTOpbIX AenTpenaep He MOXeT XuTb. [na Havana, oHa otobpaxaeT rnybuHy pbiHKa.
Onate Xe, A He MOry He noA4YepKHYTb BaXHOCTb 3TOro. Ecnu Bbl mcnonbayete
nporpammHoe obecnedeHne, KoTopoe oTobpaxaeT TONbKO BHYTPEHHUA 6ug n oddep, Bbl
TOopryete B HEBbIFOAHOM MOJSIOXKEHUN. A ocTaBuI CCbIfIKy Ha cBoem caute Ha TT. Ecnu Bbl
He LLEeNKHYNN MO HeW, MoXeTe nepenTn Tyaga cendac, 4tobbl nonpobosatb gemo-X Trader.
OTO Ball OCHOBHOM MHCTPYMEHT. OTO TO, YTO NOMOXET BaM NPUHATL NPaBUiIbHOE PELLEHUE.
O3HakoMbTeCb C HUM (NMOXOXe ero BTOPOM Lenblo eCTb pekrnama 3Toro 4opororo Npogykra
— 625 6GakcoB B MecsL).

Buabl cuHne.

Odbbepbl kKpacHble.

LleHa cepas.

Bbl MOXeTe KNUKHYTb NO KOJNTOHKE M NepeaBunHyTb ee B Ntoboe MecTo, Kyaa XxoTuTe.

CneBa Bbl MOXeTe BWAETb, rOe HaxoAuTCA MakcumarnbHbii obbem. Haxmute 1 gns
ToproBnn 1 KOHTpakToM, 5 Anga natv u 1.4. Ecnu Bbl KNMKHKUTE MO ronybomMy unm KpacHomy
noJsito Bbl YBUANTE, Kak Ball opaep NosiBUTCS PSLOM C KOFNTOHKOWN.

Bbl Takke MoOXeTe BUAETb, CKOMIbKO KOHTPAKTOB TOPryeTcsi B AAHHbIN MOMEHT B KOJIOHKE
cnpaea oT 6uaoB n odpdepoB. Koraa ayenka CTaHOBUTCH 3€MNE€HON, 3TO 3HAYUT, YTO PbIHOK
NPOCTO TOpryeTcsa Bbllle, YeM npeablaywmn tpena. Korga oHa CTaHOBUTCS KpacHOW, 3TO
3HaunT Hxe. Korga oHa 6enas, 3To 3Ha4yuT, YTO JaHHas cAerika npoLuna no Ton Xe ueHe,
4YTO U Npeablaywas. 3TO OCHOBHbLIE BO3MOXHOCTW.

30ecb HeKoTopble ApyrMe BO3MOXHOCTU MpPOrpamMmbl, KOTOpPblE€ Bbl, BO3MOXHO, 3axOoTuTe
ncnonb3oBatb. KnMkHMTE NpaBoOn KHOMKOW MbiWK NMo Nodon 4Yactu cepor obnactu BOKpyr
KpaeB akpaHa. KnnkHute ceonctea. lNepengmte kK MD gucnneto.

BI1A... BJ1A... BJ1A..

Hanbwe s He nepesoawn. Koraa gopacty Ao aton nnatdopmbl, nepeseny. Cendac s
nonb3ytocb nnatgopmon Jigsaw Tools V4.0, aTo Toxe npodeccnoHanbHasa ckanbnepckas
nnatgopma.

MHe OHa O4eHb MoHpaBuMacb, OCOBEHHO TEM, YTO MOXHO HAWTU JIEYEHHYK BEPCUIO U
BCTaBUTb ee B HUH3t0.

B. Jigsaw Tools V4.0 (cocTtaBnsowme)

INlenTa (Reconstructed Tape)

Reconstructed Tape koHTakTupyeT ¢ Ninja Trader ¢ noMoLLblo nHaukaTopa. Ytobbl OTKPbITH
HoBOe OKHO Reconstructed Tape, cagenanWte 310 4Yepe3 wuHAMkatop. OTkponTte


https://www.tradingtechnologies.com/demo-prop
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BHYTPUOHEBHOM rpaduk C CUMMBOSIOM, KOTOpbIM BamM Heobxoaum, LenkHuTe npaBou
KHOMKOW MbIlWK B N0BOM MecTe AvarpaMmmbl, a 3aTeM HaxmuTe Ha KHorky "Indicators ".
[MpokpyTuTe nepeyvyeHb MHAMKATOPOB, NMoka Bbl He HanpgeTe "JT_v3_ RTape". Coenante
BBOZA, a 3aTeM HaxmuTe kHonky New/Cosgats.

Indicators [=]]
HMA - Below Bid Background [l Black -
Jgsaw TradingAcct Between Bid/Ask Forec[ | White
L Hop i Between Bidlask Back i} Black
JT v3_STape Block Ask Foreground [ | WhiteSmoke
JT_vd_StapeDepth Bleck Ask Background Jlll DarkGreen
JTBockBalanceBid |= | Block Bid Foreground [_] WhiteSmoke
T pookbalenceNet = || Block Bid Background Il DarkRed

DepthSzles
JTDepthSalesBeta = Dala
JTIndiRecon Calculate on bar ¢lose | False
JTLevels Input senes E5 06-12 (1 Min)
JTFieIat!ueC‘-fnlume Maximum bars lock ba TwoHundredFiftySix
JT Relative Volurme 2 Visual
JTResearch _
JTRTape Auto scale False
JTSTape ik Displacement 0
Display in Data Box Falze
Label JT w3 RTape
Panel 1
Price marker(s) False
Scale justification Right
EH Misc
DisplayPosition int 32[] Amay -
Label
JT_v3_RTape

Mocne HaxaTtua Ha kHonky "New", cTaHeT [OCTynHa npaBas MaHenb, U Bbl CMOXETe
YCTaHOBUTbL MNapaMeTpbl, Kakne Bbl xoTenu Obl Mcnonb3oBaTb ANA 3TOro ak3emnndpa
Reconstructed Tape. O6paTtute BHMMaHME, 4YTO Bbl MoOXeTe [O06aBUTb CTOSMbKO
Reconstructed Tape ckonbko 3axoTuTte.
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order floor trading

E Settings
Always On Top False
Consohdaton Mode Consolidate Large Trades
Frint Mode All Trade=
MNumber of Rows 70
Filter Size 40
Matching Algerithm CMESpiit
High/Low From Session True
Block Trade Size 500

E Display

Reverse High & Low

]

Time Column Position
Price Column Position
Volume Column Position
Condition Column Pesition
Bid Volume Column Posibion
Ask Volume Column Position
Least Significant Digits
Column Spacing
Use Sweep Colors False

E Fonts & Colors

Font Microsoft Sans Serif. 12pt
At Ask Foreground [ ] Chartreuse
At Ask Background B Black
Sweep Ask Foreground
Sweep Ask Background
At Bid Foreground
At Bid Background
Sweep Bid Foreground
Sweep Bid Background
Lbove Ask Foreground
Above Ask Background
Eelow Bid Foreground
Below Bid Background
Between Bid/Ask Foreground
Eetween Bid/Ask Background
Block Ask Foreground
Block Ask Background
Block Bid Foreground
Block Bad Ba-cln;-ground

-odn OO QO =M o

H N /N ERRNERNNRC
i
1]

Always on Top - YctaHoBuTte True, 4TOObl 3TO OKHO GbINO NOBEPX BCEX APYINX OKOH.

Consolidation Mode - [llo pasnuyHbiM npuynMHam OoOnblUME COENKW, KaK Mpasurio,
pasgeneHbl Ha Heckornbko 6Gornee mMmenkux otnedaTtkoB Ha neHTte. Reconstructed Tape
ncrnonb3yeT COOCTBEHHbIN anroputMm, 4Ttobbl cobpaTb BOoeguMHO ©OonbluvMe caenku u
COOBLWNTL O HUX B NieHTE Kak 06 ogHOM oTneyvaTke. YTobbl BbIOpaTh pexum, Bolbepute tmn
KoHconugaumun. TepmuH reconstructed /BoccTaHOBMNEHHbIN MCNONb3yeTca Ans 0603HayYeHns
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npouecca aHanuMsa OTne4vyaTKkoB Ha fneHTe W onpefeneHus, SABMSKTCA N OHU OOHOM
COErKon.

order floor trading by John Grady (translate by RUTEN)

ConsolidateLargeTrades — ecnu Bbl yCTaHOBUTE 3TO 3HayeHuwe, To OyaeT npoucxoauTb
npouecc BocctaHoBneHns. Kpome atoro, 6ygeT BknoyeHa dunbtpaumsa. OHa BKMAOYaeT B
ceba onpedeneHue pasMepa BOCCTAHOBIIEHHbIX CAErOK, KOTOpbIA onpegensetcsa no
HacTponkam "Filter Size". OTa onuus NOKaXeT COEerkK, KOTOpble paBHbl UM NPEBbILLAOT
3HadeHne, 3agaHHoe PUNbLTPOM.

ConsolidateSmallTrades — gpyroe 3HayeHue yctaHaBnusaemoe Consolidation Mode Takxke
NpOM3BOANT NPOLIECC BOCCTaHOBIEHUS. Kpome TOro, yCTaHOBMEHME 3TOr0 3HAYEHUS TakkKe
Oyget Bknouvatb unbTpauuio. ATa onumsl NOKasbiBaeT CAEsKW, KOTOpble MPOXOAST B
MEHbLLUEM KONMMYeCTBe, KOTOPOEe YyKaszaHo unbTpoM. 3TM Menkue caenku 6yayt
BOCCTAHOBIEHbI (T.€. HECKOMbKO CAENOK 00 beANHEHDBI B €ANHbIN OTNEYaToK).

AllSmallTrades - pgpyroe 3HayeHue yctaHaBnuBaemoe Consolidation Mode Takke
NPOM3BOANT NPOLIECC BOCCTAHOBIEHNA. DTa ONuMsA NoKasbiBaeT CAENKM, KOTOpbIE MPOXoaaT
B MEHbLUEM KONM4YECTBE, KOTOpOEe yKaszaHo (bunbTpoM. OTW Menkue caenku He 6yayt
BOCCTaHaBNUBATbLCS, U Bbl yBUAUTE OTAENbHbIE OTNEYaTKu.

AllTrades - Ecnu Bbl BbibpaeTe 3Ty onuuio, Bbl yBUAUTE BCE COENKU, KOTOpble OyayT 6es
KoHconuaaumn n dunsTpaunn. YyBCTBUTENBHOCTL HE BNUSAET Ha 3TOT napameTp. JTa
onumsi paboTaeT Kak obblvyHasi NeHTa.

B cnepgyowen tabnuue nokasaHo, kak paboTalT pasfiyHble pexumbl. B aToMm npumepe
Mbl Cxanu pasmep dunbtpa o 50. Bce coenkm B Kaxgowm avenke npeactaBnsaoT

TOProBmfto, KoTOpas pasgeneHa exchange/robots wn  saBnsetca  kaHgugaTtoMm  Angd
BOCCTaHOBIEHUS.
Time & Sales Consolidate Consolidate All Small Trades  All Trades
Large Trades Small Trades
1334.2510 1334.25 50 Not included - | Not included - | 13342510
1334.25 20 filtered out by size | filtered out by size | 1334 25 20
filter filter
1334.2510 133425 10
1334.2510 133425 10
1334.50 10 Not included - | 1334.50 49 1334.50 10 1334.50 10
1334.50 20 filtered out by size 1334.50 20 1334 50 20
1334.50 19 el 1334.50 19 1334 50 19
1334.7550 1334.75 50 Not included - | Not included - | 1334.75 50
filtered out by size | filtered out by size
filter filter
1335.0045 Not included - | 1335.00 45 1335.0045 1335.00 45
filtered out by size
filter

Number of rows — ycTaHOBUTE KONIMYECTBO CTPOK BbIBOANUMbIX HA AUCMSIEN.

Print Mode — 9TOT peXxum MNO3BOMSIET BaM pellaTb KaKyld CTOPOHY ,side" nokasbiBaTb.
Bo3aMoXHble BapnaHTbI:

AllTrades — noka3sbiBaeT Bce cOeNKN. ATO CAENKM Tex, KTO BbicTaBun bid Tex KTo BbicTaBun
offer.
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BuyOnly — nokasbiBaeT caerku, KoTopble nayT TONbKO BBEPX (Mnu Bbilwe) BHYTpwY offer. 3to
PbIHOYHbIE OpAepa NokynaTenem.

SellOnly — nokasbiBaeT caenku, KoTopble UayT TONbKO BHU3 (MNK HWxXe) BHYyTpu bid. 310
PbIHOYHbIE OpAepa NpPoAaBLOB.
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Ha pucyHke: JleHta "BuyOnly" psagom ¢ neHton "SellOnly". Micnonb3ys aToT hopmar, o4eHb
Nerko oTNIMYNTb TEMIMbI MOKYNOK OT TEMMNOB NPOAax.

Filter Size - KonnyectBo 0TMNbTPOBaHHbLIX KOHTPAKTOB UNu akumn. Hanpumep, yctaHoBmB
pasmep dpunbtpa 100 n consolidation mode kak “ConsolidateLargeTrades” Bbl yBuanTe Bce
caenkm Bblwe 100 koHTpakToB / akuun. C consolidation mode ycTaHOBRNEHHOWM Kak
"ConsolidateSmallTrades" n dunstpom B pasmepe 100, Bbl yBuante Bce caenku Hmke 100
KOHTPaKTOB / aKUWiA.

High/Low from Session — AOHEBHble MakCUMyMbl WU MWHUMYMbl WCMNOMb3YOTCA Kak
pas3BopOT W MEHST LBeTa OTnevyaTkoB Ha BepLUMHe W OHe [OHEBHOW ceccun. ITOT
napameTp onpegenseT, Korga BepluMHa U OHO OHA Ha rpaduke NpoucxoamTt no wabnory
Ceccumn unu Xxe 4yepes rnocraBnsAeMble AaHHble. YcTaHOBUTE 3HayeHue VicTuHa, ecrniv Bbl
XOTUTE Wucnonb3oBatb WabnoH ceccunm wmnu Jloxkb, ecnu Bbl XOTUTE WUCMNOSb30BaTb
nocraensemble AaHHble. Baw nocTaBLMK OaHHbIX, Kak npasBurio, AaeT MakCUMyMbl U
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MUHUMYMbI ceccun. Ons MakcMMmyma U MUHMMyMa yCTaHOBUTE Habop LwabroHOB ceccuw.
PaccmoTtpum cnegyowmnm wabnoH ceccum:

r! Session Manager -

Session template: [Petes CME Globex v

I Copy ... l [ Delete }

The selected template contains the following sessions. .

Start Day Start Time End Day EndTime 4
Sunday 6:00 PM Monday 9:29 AM
Monday 9:30 AM Monday &15PM | =
Monday 4:30 PM Tuesday 9:29 AM 3
Tuesday 9:30 AM Tuesday 415 PM
Tuesday 4:30 PM \Wednesday 9:29 AM

Wednesday 9:30 AM Wednesday 415PM
| Ad. | | Edt. | [ Delete

The sessions above are based on the following time zone .

| (UTC-05:00) Eastem Time (US & Canada) (Amex, Arca, Bax, Bnt v |

m l Save ] [Cancel]

BockpeceHbe 10 pm — High 1 low JomkHbI YCTaHOBUTbL 3HAYE€HME C BOCKPECEHbS 6pm
MoHegenbHMK 8am — High 1 low ofmKHbI YCTaHOBUTL 3HAYEHME C BOCKpeCceHbs 6pm
MoHegenbHuk 10am — High n low 4omkHblI yCTaHOBUTL 3Ha4YeHne ¢ noHeaernbHuka 9:30am
MoHepernbHMK 6pm — High 1 low omKHbI YCTaHOBUTL 3HaYeHue ¢ noHegenbHuka 4:30pm
Block Trade Size

Ecnu ecTb o4eHb Gonbluve oTneYaTku CAErnoK, Bbl MOXETe OTMETUTb UX B pasHble LBeTa.
OTa onuusa nosBonseT ykasaTb pasmep COENOK, KOTOpble AOMKHblI ObiTb OKpalleHbl Mo-
pas3HOMYy, NMOTOMY YTO OHW AEWUCTBUTENbHO Oonbluve. 3HayeHue Hyns 3abnokupyeT 3Ty
onuuio.

Matching Algorithm HaunHas c Bepcum 2.5, nosiBunacb BO3MOXHOCTb Bblbopa qyHKUMK
cornacoBaHunsa  anroputma/Matching Algorithm. CME pasbuBaeT cAenku O4YeHb
cneumdudecknm obpasom. M3-3a Yero anga TpengepoB HET HEOHXOOMMOCTU NCNONb30BaTb
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po60TOB Ha pbiHKe. CylecTByoWwmMn anroputm paboTaeT Kak Ansi BOCCTAHOBMNEHNS CAEMNOK
Ha CME Tak u BOCCTaHOBMEHUA COENOK pa3geneHHbix pobotom. Mmetotca cneaywowme
onuuu:

Fuzzy - cooTtBeTcTBME OymeTr kak B Bepcusax [o 2.5. 310 cornacosaHue 6yaet
obpabaTbiBaTb BOCCTaHoBNeHMe caenok Ha CME Tak M BOCCTaHOBMEHME COENOK
pasgeneHHbIX poboTom. OTOT anroputm gaBndetca 6onee "pasmbiTbiM" U criegoBaTeNbHO
BPeEMS OT BpEMEHM MOXeT cobupaTb HECKOMBbKO AOMONMHUTENBbHbLIX COAENOK.

CMESplit - aTOT anropuTm Ans BOCCTaHOBMeHUs pasgensaet coenkm Ha CME mn gpyrux
pbiHkax CLUA. Ha atmx pbiHkax pasgeneHue HernocpenCTBEHHOro opaepa  sBnsieTcs
MULLHUM, TakK Kak IMMUTHbIE opepa, OCHOBAHHbIE Ha pa3ferieHHbIX caenkax, 3anofHATCA
Bonpeku Hemy. Mbl 6binv B KOHTakTe ¢ gpyrumu 6upxamu (Hanpumep, ICE) n kaxeTtcs, 4to
oHu nosTopstoT 3a CME B yCcnoBmsAX OTYETHOCTU CLENOK .

Ecnu Bbl comHeBaeTech, ucrnonssynte CMESplit BapnaHT.
Reverse High & Low

YcTaHOBNEHMe 3Ha4YeHne UCTUHA ANs 3TOro dfieMeHTa BbI30BET CMEHY LiBETa OTnevaTkoB
Ha BepLUMHE M OHe AHeBHOro rpadguka. Obpatute BHMMaHMe, YTo Reconstructed Tape
Kpenutcsa K rpacduky. B Hem nmeetca wabnoH ceccuun/ Session Template, onpeagenstowmnn
BpeMsi OTKpbITUA M 3akpbiTua ceccun. Reconstructed Tape Oyaet cnepoBaTtb Session
Template Ha rpadhmke, 4TOBbI ONpeaennTb OTKPbITUE CECCUN N YCTAaHOBUTb BEPLLMHY U OHO
AHSA B COOTBETCTBUM C 3TUM. 3aMeTuM, YTO caenkn Ha bid n ask meHstoTCcs mectamn. ECcTb
HEKOTOpblEe pas3nuuMst Mexay TeM, Kak Halle nporpammHoe obecneveHne obpabaTtbiBaeT
TOprun Ha BeplunHe/gHe, u kak genaet Ninja.

L ES06-11 [ || & [[wdw
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NinjaTrader - Ha3Ha4YaeT OOVH UBET Af1s BEPLUUHbLI U OAWH LUBeT Ansa AHa. Bce otneyaTtku Ha
AHe 1 BeplunHe ByayT oKpalleHbl HE3aBUCUMO OT TOrO, IAe OHWU pa3mMelleHbl — No bid unu
ask.

Jigsaw - MeHsieT LBeT Ha BepLuMHe U He. B npuBegeHHOM Bbllle npuMepe, Mbl BUAUM, YTO
Mbl JOCTUIM HOBOrO MUHUMyma 1336,50 B 9:48:00. B 3TOT MOMEHT BHYTpEHHUIN 61 Obin
1336,50, a BHyTpeHHM ack 1336,75. B 9:48:03 BHyTpeHHUN 6uag otmeveH Ha 1336,25, a
BHYTpPeHHU ack 6bin 1336,50. Mbl Buanm 3eneHble otnedvaTkm Ha 1336,50 koTopble no-
npexHemy aBnsTca gHOM gHa 1 1336,25 KoTopble ewé He pacToproBaHbl. OTa YHKUMSA
otnnyaetca oT NinjaTrader u 3Ta pasHuua He cnyyanHa. 3eneHble OTnevyaTknm Ha
MUHUMYME [HS NOAYEPKMBAIOT TOT (PaKT, YTO LeHa Yywirna Ha MYHKT BHWU3, HO HWUKTO He
BXOOUT MO PbIHKY, U HEe pa3bupaeT 6ug.

Time Column Position OnpegensieT, B KakoW KOMOHKE BaM YCTaHOBUTb BpPeEMS.
YcTtaHoBneHne 3HadeHust 1 NMOMecTUT Bpemsi B JIEBOW KOJIOHKE, paBHOE 2, pa3MecTuT B
cnegywouwiem ctonbue cnpaesa 1 T.4. YcTtaHoBuB 3HadeHne 0 Bbl ybepeTte Bpems. Jlioboe
3HadeHue Bbilwe 4 ByaeT NpourHOpMpPOBaHO.

Price Column Position OnpegensieT, B KakOW KOJIOHKE BaM YCTaHOBUTb LIEHY.
YcTaHoBneHne 3HavyeHus 1 NOMeCTUT LeHy B FIeBOM KOJIOHKE, paBHOe 2, pa3mecTuT B
cnegywouwiem cronbue cnpaea v T.4. YcTtaHoBmB 3HadeHne 0 Bbl ybepeTte ueHy. Jlioboe
3Ha4eHue Bbllle 4 OyaeT NPoOUrHOPMpPOBaHO.

Volume Column Position OnpegensieT, B KakOoW KOMIOHKE BaM YCTaHOBUTb OOBLEM.
YcTtaHoBneHme 3HavyeHust 1 nomectut oO6beM B NEBOW KOMOHKE, paBHOE 2, pa3MecTuT B
cnegywouwem crtonbue cnpasa u 1.4. YctaHoBMB 3HadeHue 0 Bbl ybepeTe obbem. Jlioboe
3HayeHue Bblle 4 6yaeT NPOUrHOPMPOBAHO.

Condition Column Position OnpegensieT, B kKakon KONoHKe BaM ycTaHoBUTL (“At Bid”, “At
Ask” n 1.4.). YCTaHOBnNEHMe 3HayeHus Ao 1 MOMECTUTb 3TO B JIEBOM KOJIOHKE, paBHOE 2,
pasmMecTuT B crnegywouiem ctonbue cnpasa v T.4. YcTaHoBuB 3HadeHne O Bbl ybepete
Bpemsi. JTioboe 3HayeHune Bbilwe 4 6yayT NPpOMrHOPMpPOBaHO.

Bid Volume Column Position/Ask Volume Column Position
cTonb6ew c no3mumen oovema ompg / cronbel ¢ no3mumen o6bLema ack

OnpepensieT, B kakne ctonbubl Bbl XOTUTE MOCTaBUTb TEKyLLee KONMYECTBO KOHTPaKTOB
BHyTpeHHero bid/offer. 3To npeacrtaenseT cobon YnNcno KOHTpakToB BHYyTpeHHero bid/offer,
Koraa 6binu pasmeLleHbl COENKN.
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BoT HekoTOpble nNpeanoXeHust TOro, Kak 3To MOXeT OblTb Mcnonb3oBaHo. Crnesa, NeHThb
obounx ob6bemoB bid & offer. B ueHTpe "BuyOnly" JleHTa nokasbiBaeT pasmep BHYTPEHHErO
offer. Cnpasa "SellOnly" JleHTa noka3sbiBaeT pa3mep BHyTpeHHero bid.

Least Significant Digits

OTa (YHKUMS MO3BONSIET OTCEYb HEHYXHYH YacTb Ha LUeHe. 3To no3BonsieT
COCPEeaoTOYNTLCS Ha TOWM YacTU LEHbI, rae NPOUCXOANUT U3MEHEHME.

Hanpuwmep:

-Ecnu 3HaveHne nHgmkaTopa 6bino yctaHoBneHo 4, n gns E-Mini S & P dblouepcoB ueHa
obina 1348,70, To 6ygeT nokasaHo 3HayeHue 48,70.

-Ecnn 3HaveHve uHgukatopa 6bo ycTtaHoBneHo 3 u ana espo/gonnap Futures 6bina
ueHa 1,4819, oHa 6yaeT otobpaxaTbcs Kak 819.

OTO 3KOHOMWUT MECTO, HO YTO eule Gonee BaXHO n3baBnseT oT HEOOXOANMOCTU MbICIIEHHO
UrHopmpoBaTtb HEUSMEHAEMYIO HaCTb LEHbl N COCPEeAOTOHUTLCA Ha BaXXHOM. 910 genaet
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NEeHTY HaMHoro npowe Ans uyTteHus. OGpaTuTe BHMMaHWe, YTO YCTaHOBKA Hyns
npeaoTBpaTUT nepedopmaTMpoBaHme LeHbI.

Column Spacing

YcTaHaBnuBaeT KonmyecTtBO npobenoB mexay crtonbuamu. Mo ymonyaHuilo yCcTaHOBIEHO
3HayeHue 1.

Use Sweep Colors

"3aunctka" wunu "coBoK" npoucxoauT, Koraa mnokynatenb pa3bupaeT BCe KOHTPaKTbl,
npegnaraemMbie Ha BHyTpeHHeM offer. 3To Takke npomncxoauT, Korga npogasel, pasbupaet
BCE KOHTpaKTbl, NpeanaraemMble Ha BHyTpeHHeM bid. OTO YacTo nNpoucxoauT npu nepexone
Yyepes LieHy, HO He Bceraa.

Ecnu Bbl yCTaHOBUTE 3HaA4YeHne HWHOUKaTopa Kak NcTnHa, TO 9TU 3a4nCTKU CTaHyT
BblaenaTbes. C TOYKM 3peHnd Toro, Ha 4To HyXXHO O6paTl/ITb BHMMaHue, 3TO:

- nocnepgoBaTenbHasa 3a4McTka, KoTopas AeWCTBUTENBHO ABUraeT LeHbl. Hanpumep, ecnu
KTO-TO 3auymcTtuT offer, ueHa OBWXeTcs BBepX, MAET 3a4uCTKa Creaylolero YpoBHS U Tak
Aanee, 3TO CUMINbHOE AaBneHue nokynaTenen.

- nocnegoBaTenbHble MOMNbITKA 3a4NCTKW, KOTOPbIE HE ABUralT LeHbl. Hanpumep, ecnu kTo-
TO pas3bupaeTt BHyTpeHHWI offer ,a ueHa He OBMXKeTCa BBEPX, NOMbiTKa NOBTOPSIETCS CHOBA
N LEeHa He pearnpyeT, TO KTO-TO ocTyxaeT offer (Tak HasbiBaeMble opaepa ancbepra).

- HEeOObIYHbIE 3a4YUCTKM M 30eCb U TaM OKa3blBalOTCA HE CTOMb 3HAYUTENbHbl. 3a4yncTka
cOenok Ha 2 unn 3 nNyHKTa He co3gaeT 3HaduTenbHoe aBwkeHwe. Ha ES BuaHoO, Kak
pasbupatot offer Ha 300 KOHTpPaKTOB B OOWH NPUEM, 3TO ABMSETCA LOBOSIbHO arpeCCUBHbIM
apmxeHnem, a Takke 1000 Ha OOHOM AbIXaHUU TOXE SBMSIETCS O4YEHb arpecCuBHbLIM
ABmkeHneM. Ha 3Tux CunbHbIX PbIHKaxX CyLECTBYET MHOrM0 MOAMEHbI, 4YTO BrMOSHE
BO3MOXHO, MOTOMY 4YTO OfHA W3 TaKMX 3a4UCTOK TpebyeT HEeKOTOporo Kosimyectsa
KOHTPaKTOB, KOTOPbIE TSHYIT KPYMHbIN UIPOK, B pe3ynbTaTe Yero OCTaBNsAs Urpoka B He
Urpbl.



order floor trading by John Grady (translate by RUTEN)
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Aggressive

30ecb Mbl BUOUM ofHy (rony0on LBET), HUYTOXHYK 3a4MCTKY Ha CTOpPOHE nokyrnok. Ha
CTOpPOHE npoAax Mbl MOXeM BuaeTb, 4To Ha 50,00 no pbIHKY B3snn 55 KOHTpakToB, 49,75 -
42 n Ha 49,50 - 160. Oina 1:23 ytpa EST, aTo xopowwnin pasmep.

Font/lUpudT

[Mo3BonseT ycTaHOBUTL pasmep wpudTa ans otobpaxeHus

Colors/LUBeTt

LiBeT TekcTa u hoHa MoxeT ObITb BblIbpaH ANa pasnuyHbIX YCIIOBUIN nevaTu.

CymmMmupyrowan neHta (Summary Tape)

Cymmupytowlaa neHTa nokasblBaeT Tekylme BHYTpeHHue bid u ask B BepxHen 4vactu
akpaHa. OHa TakkKe nokasbiBaeT psAL KOHTPAKTOB / akuwmi, obpaljalolmxcs Ha 3TuX
YPOBHSX.
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order floor trading by John Grady (translate by RUTEN)

CnpaBon CTOPOHbI Mbl BUAWM HapacTawLllyio cymMmy «PbiHOYHbIE opaepa nokynarteneun
MWHYC pblHOYHbIE opAepa npoaasLUoB”. EM npuceaMBaeTcs 3Ha4eHue Hosb, Koraa:

* CTapTyeT HOBas ceccus;
* OTKpbIBaeTCs HOBOe OKHO Reconstructed Tape;

* neperpyxaetcs Ninja Trader;

* Npu Haxxatum F5 k rpaduky kpenutca Summary Tape.

OTY KOMOHKY AenbTbl criedyeT paccMaTpuBaTh Kak «AenbTa, C KOTOPOW S OTKPbIN OKHO", a
He kaK "[enbTa onsa OTKPbLITOro pbiHKa".

Summary Tape obwaetca ¢ Ninja Trader ¢ nomowbo nHankaTopa. YTobbl OTKPbITL HOBOE
OKHO Summary Tape, NpoCTO creaymte 3a npoueccoMm npu pabote c perynspHbiMu
NHOMKaTOpaMu.

Korga ueHa gswxkeTtcsa n3 obnactn BHyTpPeHHero 6ua / ack n B HOBYO 06nacTb, MHAUKaTOP
OyneT "meyataTb" HOBYK CTPOKY. OTa CTpOKa MO ymMon4yaHuo OyaeT 3efeHon, ecnu Mbl
OTMETMM rafnioyKkon BBEPX, U KPACHOW, eCN Mbl OTMETUM rariouKoOn BHUS.

% ES06-11 [re | [~ | ] ] I ]
T n — TEKYLHH BHYTPEHHWKW DUA/AaCK (OKpalleH DenkIim
05:53:32 1334.50 49 1334.75 | LBETOM, MOTOMY UTO eUE HE BbIWNK 3a Npeasns!

ofinactu
MWHYCOBAA AeNk6Ta

13
12 123532

LeHy TECTUPYIOT NPOAaXW OT 3TUX YDOBHEN

B4 133575

170 1335.75

133 1335.75 = LieHy TeCTUPYIOT NOKyNaTeny oT 3THX YPOBHEH

JInHna penbTbl N0 yMmon4yaHuio OyaoeTt 3eneHon, ecnu genbta yBenMyunacb OT NOoCneaHemn
CTpOKM Summary Tape M KpaCHOW, ecnu OHa CHM3UMacb C nocnegHen CTpPokM Summary
Tape.

Tekywmn BHYTPEeHHUW Oua / ack Bcerga okpaweHbl B 6enbin uBeT, MOCKOSbKY Mbl
HaxoAMMCS B 3TOM LieHOBOW obnacTtu. [lenbTa Anga Tekywero BHyTpeHHero 6ug / ack byaer
packpalleHa no onpegeneHunto, YTo 3TO Bbile / HWXKe YeM ypoBeHb npenblaywiero éug /
ack.

Summary Tape NpokpyTUTe BHWU3, KOrga Mbl Nepengem 3a obnactb Tekylen BHYTPEeHHEeMN
b6ua/ack. ATo HeobxoouMO Ans paclmpeHus okHa. Ecnn ack aBwxkeTtcs BBepx wnun 6ug
ABMXETCS BHU3, Mbl HE CO34aeM HOBYK CTPOKY. TOnbKo ecnv 6uag nepemellaeTcsi BBEPX U
NPOVCXOAAT COENKU, UM acKk ABWXKETCA BHM3 U NPOUCXOOAT CAENKM, TO Mbl CO34aavM
HOBYI CTPOKY. OTO He gaeT GonbLInX NPeMMyLLEeCTB, HO CNOocobHO NpeaoTBpaTUTL MHOMO
HEHY)XHbIX CTPOK, KOTOpble CO3[alTCA HA MEHee JMKBUMAHbIX MHCTPYMEHTAX UNN aKuusx,
Taknx kak Apple.
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order floor trading by John Grady (translate by RUTEN)

UToObl OTKPbITE OKHO Summary Tape oTKpouTe rpaduk ¢ HyXHbIM cumBonom. LenkHute
NpaBoWn KHOMKOW MbILWN B NOOOM MecTe rpadumka, a 3aTemM HaxXmuTe Ha KHonky " Indicators”.

[MpokpyTuTe nepeyeHb MHANKATOPOB, Noka Bbl He HangeTe "JT_v3_STape". Haxmute BBOS,
a 3aTeM HaxXxmute KHonky " New ".

Indicators x])
TMA S - Large Qty Alert False -
igsaw TradingAcct Large Qty Alert Min Qt 0
JT v3_DepthSales S
IT v3 RTape arge YWolume at Ask A default
(RSP S | | | Large Volume ai Bid Al defaul
JT v3 StapeDepth Large Gty Traded Mark False
JTBookBalanceBid |E| Large Trades 2t Bid Cc ] Red
ﬂgonhcﬁalan:elﬂet T Large Trades at Ask C«[ll Cyan
epthSales
JTDepthSalesBeta = Data
JTIndiRecon Calculate on bar close | False
JTLEV&I? Input series ES 06-12 (1 Min)
JT Relativel Volume Maximum bars lock bz Two HundredFifty Six
JTRelativeYolume A Vis ol
JTResearch SAS
JTRTape Auto scale Fal=e
JTSTape = Displacement 0
Displey in Data Bax | False
Label JT_w3 STape
Panel 1
Price marker(=) Falz=e
Scale justification Right
E Misc
DisplayPosition Imt 32[] Array -
Label
JT_w3_STape

=

Mocne Haxatua Ha kHonky "New", cTaHeT OOCTynHa naHenb chnpaBa, U Bbl CMOXETe
YCTaHOBUTb MapamMeTpbl, Kakue Bbl 3axoTenu Obl MCnonb3oBaTb AN 3TOr0 3k3emnnsapa
Summary Tape. O6patute BHMMaHue, 4TO Ha rpaduk Bbl MoxeTe [00aBUTb CTOMbKO
Summary Tape, CKONbKO 3ax0TuTE.

E Settings
Always On Tep False
Number of Rows 70
Delta Type Cumulative
Least Significant Digits 4
Column Spacing 1

Depth Multiplier 1
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order floor trading by John Grady (translate by RUTEN)

Always on Top — YcraHoBuB MICTMHA OKHO MHAMKATOpa OCTaeTCs NoBepX BCeX OpYrnx
OKOH.

Number of rows - YcTaHaBnnBaeT KONMYECTBO CTPOK.

Delta Type - Boibop Tnna genbTbl, KOTOpasa OyaeT oTobpaxaTbCs. YCTaHOBKa AN AenbTbl
TMna «Cumulative» nokaxeT OenbTy Ha KaXOoW CTpoKe CYMMUPYs €€ C OeribTon Bcex
ocTanbHbIX CTPOK Hwke. Ecnn ans genbtbl yctaHoBneH tun "NonCumulative", To kaxagas
CTPOKa MOKaXeT TOSIbKO CBOK AeNbTY.

Depth Multiplier (eSignal data users) — nogaetcs 4Yepea eSignal, n gaet nHgopmarmo o
rnybuHe notoka akuum (6onbwe 100 akuuin), n coobwaetr o (PakTUYECKOM KONM4ecTse
coenok. Takke gaeTcd BO3MOXHOCTb pacyeta AN curHana. He mameHante aty onuuio,
ecnu Bbl He TopryeTe akuuu Yepes eSignal. Ecnn Bbl ncnonesyete eSignal, To yctaHOBUTE
3Ha4veHne 100.

Font/lWpudT

[Mo3BonseT ycTaHOBUTL pasmep WwpudTa ans otobpaxeHus.

Colors/LUBeT

LiBeT TekcTa 1 dooHa MoXeT ObITb BbliOpaH AN pasnuyHbIX YCoBUA NevaTu.

Time, Price, Volume columns - BepxHAas cTpoka Bcerga dyaet okpaweHa B "Current” useTt
Foreground color nepegHero nnaHa (Mo yMoOnyaHuio 3TO Genbii TEKCT Ha YepHOM boHe).
Korga ueHa HaxoguTcs Ha ypOBHE Tekywux Obua/ack, v AOBMXKETCS Bbllle, WHOMKATOP
oKkpacut ctonbubl LBETOB BpeMeHu, ueHbl n obbema ¢ “Up Tick” Foreground color un
nepemMecTuT NIMHUIO Ha OAHY CTPOKY BHM3. Ecnn ueHa gBmxeTcs BHM3, Mbl Oyaem BuaeTb
cTonbubl LUBETOB BpeMeHHU, LeH n obbema okpaweHHbiMM “Down Tick” Foreground color u
nepeMeLLeHNe NIMHUN Ha OOHY CTPOKY BHU3.

Delta Column - Ecnu genbTa Bbilwe, YeM B npegblaywen cTpoke (nog Hew), oHa Oyger
npuHumatb useT “Up Tick” Foreground. B npoTtuBononoxHom cnydae 6yaet “Down Tick”
Foreground.

Ob6paTtuTte BHMMaHue, 4YTo cToNbUbl BpeMS, LieHa U 06beM MOryT ObiTb OKpaLUeHbl B APYrom
uBeT, YeM genbTta. Ecnun ueHa gBuxkeTca BBEPX, a AeNbTa HUXKE, Bbl yBUOUTE 3€NEeHbI LBET
Ans cTtonbuoB BpeMms, LeHa n 06beM, HO KpacHY OenbTy.

Alerts

CurHanbl MoryT otobpaxaTtbcst ABymMsi cnocobamu. CurHan MoXeT ObiTb MoKasaH B OKHE
curHanos (NinjaTrader Control Centre -> File -> New -> Alerts) n moxeT oTobpaxartbcs Ha
rpaduke.

BaxHO NOHMMAaTb, YTO 3TN CUrHarmbl HE ABNAKTCA CUrHaNamMm Ans NoKynkn n npogaxu. Mol
No YMOMYaHMIKO YCTAHOBWUIIN CUHUA N KPACHbIA LBeTa AN CUrHanoB, HO 3TO He O3Hadvaer,
YTO CMHMK AN MNOKYMKW, a KpacHbli Ans npogaxu. Hanpumep, y Hac ecTb curHan
ancbepr/iceberg. Ecnu ancbepr Haxogutca Ha ctopoHe offer, Bbl yBuauTe KpacHbIv
TpeyronbHUK. Tem He MeHee, ecnu Bbl yBUAUTE ancbeprn Ha ctopoHe offer, Bbl 3ameTuTe,
YTO WHOrA4a 9TO HEe OTHOCUTCHA K PbIHKY. OTO HE 3HayuT, YTO BaM Hado ydanuTb Bce
ancbeprn. CurHanbl JOMKHbI ObITb NPUHATHI B KOHTEKCTE. Bam Hago 3agatbes, OTKyaa OHU
NnosiBNATCS B 3TON cxeme? OQHOM N OHM Tpynnbl B 3TOT MOMEHT? W 3agaTtb cebe apyrue
BOMpPOCHI.
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order floor trading

Ana ancbeproB cTOMT OTMETUTb OCTaBlleecs konuyectBo. Ecnu Bbl Buante 750
KOHTPaKTOB, KoTopble Toprytotca npotuB 500 koHTpakToB 6ug mn ewé ocrtaetca 500
KOHTPaKTOB, a Cfesa nmeeTcs B Hann4mm Tonbko 50 KOHTPaKTOB, 3TO Bonee CyLweCcTBEeHHbIN
curHan. dakTudeckn Ha [aHHOM 3Tane crnegyeT BHMMATENbHO paccMoTpeTb auncbepr,
NOTOMY YTO OCTarioCb Tak Mario KOHTPaKTOB.

OTMEeTMM, YTO MO YMOMNYaAHUIO PbIHOYHbIE TPAGUKIN BbIKIHOYEHBI.

8 Alerts
Pnce Delta Divergence Alert True
Price Delta Divergence Alert Min Qity &00
Price Delta Divergence Marker True

Pnce'Delta Beansh Divergence Alert Audic  default
Price/Delta Bullish Divergence Alert Audic  default

Bullish Diwergence Color ] Cyan
Beansh Divergence Color B Red
lceberg Alert True

Bid lceberg Alert Audio default
Ask lceberg Alert Audio default
lceberg Alert Min Qty 500
lceberg Marker True

Bid lceberg Color [ ] Cyan
Ask |lceberg Color B Red
Large Qty Alert True
Large Qty Alert Min Gty 1500
Large Volume at Ask Alert Audio default
Large Volume st Bid Alert Audio default
Large Qty Traded Marker True
Large Trades at Bid Color I Red
Large Trades at Ask Color [ ] Cyan

Price Delta Divergence Alert — curHan ueHbl AMBEPreHUMn genbThl YCTAaHOBUTE 3HAYEHne
NCTMHA, eCnn Bbl XOTUTE NOMNYYNTb CUrHan, Koraa:

- LleHa ngeT Ha NyHKT BBEpX, a KyMynaTUBHas AernbTa Ha NyHKT BHU3

- Ll,eHa naeT Ha NyHKT BHU3, a KYMYNATUBHAA OellbTa Ha MYHKT BBEPX

MpeaynpexaeHus 6yayT BoIrmMsAeTb creayowmum obpasom:

KonunyectBo nonen B nHgukatope curHanos npeactasnsioT: Inside Bid Price, Contracts
Traded at Bid, Contracts Traded at Ask, Inside Ask Price
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CurHanbl 6yayT nokasaHbl B OkHe curHanoB NinjaTrader (Control Center>File->New-
>Alerts)

order floor trading by John Grady (translate by RUTEN)

Price Delta Divergence Bearish Divergence Alert Audio/ayamo curHan ueHbl
MeABeXben AuBepreHuum

Ayono cann wurpaet, korga cpabaTbiBaeT curHan UeHbl MeaBeXben auBepreHumn. 3To
npouM3onaeT, Korga ueHa ynaet Ha MyHKT BHU3, a AenbTa BBepx. Ayano dann JormKeH
HaxoauTbcsa B narnke "sounds" nanku yctaHoBku NinjaTrader. Hanpumep C:\Program Files
(x86)\NinjaTrader 7\sounds.

3amMeTnMm, 4YTO €ecnuM Bbl YCTAHOBUTE ayauo HACTPOWKM "Moo ymonyaHuw" (C y4yeTom
peructpa), To OyaeT BOCNPOM3BOAMTBLCA BHYTPEHHUA 3BYK. OTO KOPOTKOE [Ofl0CcOBOE
coobLeHve npeaynpexaeHus.

Price Delta Divergence Bullish Divergence Alert Audio/ ayano curHan ueHbl Obl4yben
AnBepreHunmn

Ayouno curHan ans BocnpousBedeHus, koraa cpabatbiBaeT curHan bblubent MBepreHunn.
OTO NpomnsongeT, Korga LeHa ynaeT Ha NyHKT Bbile, a AefnibTa BHU3. Ayamo dpann OOoSmKeH
HaxoauTbcsa B nanke "3Bykn" nanku yctaHoBku NinjaTrader. Hanpumep C: \ Program Files
(x86) \ NinjaTrader 7 \ sounds. 3amMeTM, 4YTO €Crnv Bbl YCTAHOBUTE ayaAnO HACTPOWNKM "Mo
ymon4yaHui" (C y4etom peructpa), To OyaeT BOCMNPOM3BOAUTLCA BHYTPEHHUM 3BYK. JTO
KOpOTKOE roflocoBoe CcoobLeHne npeaynpexneHus.

Price Delta Divergence Alert Min Qty / curHan MUHMManbHOro KonuyecTtBa LUEHbI
AVBepreHuUun aenbTbl

OTO MUHUManNbHOE KONNYEeCTBO anBepreHunn, npm KoTopblX 6yp,eT CpaGGTbIBaTb CuUrHar.
310 MUHUMYM «OeJibTbl» MeXAy PbIHOYHbIMW NMOKYNKamMn 1 npogaxamvum, a He MMHUMaribHoe

KOJIn4eCTBO COEJSIOK.

Minimum Qty Market Buy Market Sell Delta Alert Triggered?
Orders Orders

600 1000 2300 -1300 Yes

600 798 600 198 No

600 1483 500 983 Yes

600 600 200 400 No

Price Delta Divergence Marker /mapkep LeHbl AMBEPreHunn OenbThbl

YcTaHOBUTE  3HAYeHWe WCTMHA, €Cnn Bbl XOTUTE, 4YTOObl Ha rpaduke MNOSBNSMIOCH
rpacdmyeckoe npepynpexaeHne aveepreHumun. Korga aTto npeaynpexaeHue nosiBnsieTcs,
Bbl yBMOUTE HEOOMbLLOW KPYr Ha rpaduke.

Bullish Divergence Color /bblubsa auBepreHums Liset

Bblubsa anBepreHumMs BO3HUKAET Toraa, Korga Ha Toprax npoxoamT 6onblue caenok no éug,
4yem no odpep, HO LieHa naeT Beepx. LiBeT no ymonyaHuio ang aToro mapkepa ronyoomn.

Bearish Divergence Color/ MeaBexbst anBepreHuus Liset
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MepnBexbs OMBEPreHuns BO3HWKAET Torga, Korga Ha Toprax npoxoaumt Gonblie caernok no
ack, yem no 6ua, Ho ueHa ABwxkeTcs BHM3. LIBeT mo ymonyaHuio ana aToro mapkepa
KpacHbIN.

Summary Tape

L1163 58
‘ | | ‘ | L 1163.00
't ‘ :
W b ll, b -1162.50
‘ ’l 1 ~1162.00
-1161.50
1161.00
1160.50
-1160.00
115950

=1159.00

INingrades

4

< &N : A,L E I :
35:15 09:37:00 09:38:51 09:40:31 09:41:47

B atom npumepe Mbl BUAMM, 4TO 1641 KOHTpakToB ObIOT Ohep no ueHe 1162,75 n 145
KOHTpakToB 6bt0T 6ma no ueHe 1162,50. HecmoTps Ha BONbLLOE YNCIIO PbIHOYHBLIX OPAEPOB
nokynaTtenen 6bOWUX odep, PbIHOK nonpexHemy naet BHM3. O4eBUOHO, 34eCb NPOXoauT
YPOBEHb.

Iceberg Order Alert/curHan Aucbepr opaep

YcTaHoBUTE 3HAYEeHMEe UCTUHA, ECNN Bbl XOTUTE NONYYNTb OMOBELLIEHME, KOr4a NosiBNsieTcs
ancbepr opgepos. OOGpatute BHUMaHWe, 4TO ancbepr opaepoB OygeT BbIrMg4eTb
cnegyoowmnm obpasom:

Message

ES0S-11 712172011 2:47:51 AM Iceberg on Bid at 25.50 Initial Limit 53, Traded 336, Curr Lmi 25

Initial Limit - Konn4yectBO KOHTPAKTOB, KOrda Ha 9TOM YPOBHE MOSIBUIICS BHYTPEHHUIA Bug.
Traded - Konn4ecTBO KOHTPAKTOB TOPryemMbiX B/IM3KO Y 3TOr0 YPOBHSI.

Curr Lmt - KonnyectBo KOHTPaKTOB, OCTaBLUMXCS B NIMMUTHbLIX OpAepax No BHYTPEHHEMY
ona.

CnegyeT oTMETUTb, YTO OBHapyxeHue ancbepra pabotaeTt kak No BHyTPeHHeMy 6ug, Tak u
no BHYTpeHHemy ack. CurHan OygeT nokasaH, Kak TOnbko ancbepr Gyaetr obGHapyXeH.
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BonbWKWHCTBO OpAEpOB MOrYT UCYE3HYTb Ha YPOBHE, MOcne MosiBNeHust curHana. byabte
BHMMaTerbHbI, KONMMYECTBO opaepoB Ha Summary Tape OygeT oTnuyaTbCs OT Tex,
KOTOPbIE C CUrHAIIOM.

Curnan 6yget otobpaxatbest B okHe NinjaTrader (Control Center-> File-> New-> Alerts)
Bid Iceberg Order Alert Audio / Ayamno curHan bug Anc6epr opaep

Ayano cdann wurpaet, koraa cpabartbiBaeT curHan ancbepr opaepos n ancbepr Haxogurcs
Ha cTopoHe 6ua. Ayamo chavn JorKeH HaxoauTbCs B nanke "3ByKu" namku yCTaHOBKM
NinjaTrader. Hanpumep C: \ Program Files (x86) \ NinjaTrader 7 \ sounds.

3ameTbTe, YTO ecnu Bbl YCTaHOBUTE ayaAMo HACTPOMKM "MO ymonyaHuw" (C y4eTom
peructpa), To OyaeT BOCNPOM3BOAMTBLCA BHYTPEHHUA 3BYK. OTO KOPOTKOE [Ofl0CcOBOE
coobueHmne, coobuiatoee npegynpexaeHuve.

Ask Iceberg Order Alert Audio / Ayauo curHan ack Ancoepr opaep

Ayano cann wurpaet, korga cpabartbiBaeT curHan ancbepr opgeposB n ancbepr HaxoguTtca
Ha CTOpPOHe acKk. Ayamo hann [OMmMKeH HaxoguTbCA B nanke "3BYyKM" nankm yCTaHOBKMU
NinjaTrader. Hanpumep C: \ Program Files (x86) \ NinjaTrader 7 \ sounds.

3ameTbTe, YTO €ecnu Bbl YCTAaHOBUTE ayauo HACTPOMKM "no ymon4yaHuk" (C ydeTom
peructpa), To OyaeT BOCNPOM3BOAUTBLCHA BHYTPEHHUA 3BYK. OTO KOPOTKOE [rOfiocoBoe
coobuleHune, coobuiatoee npeaynpexaeHue.

Iceberg Alert Min Qty/ curHan MMHUManbLHOro KonuyecTsa LeHbl Aincoepr

MuHUManbLHOe KONMYecTBO CAENOK, YTOObI Bbi3BaTb ancbepr.

Minimum Qty Initial Limit Alert Triggered
Order Qty

200 200 400 Yes

200 30 199 No

200 b0o00 5100 No

200 a0 1300 Yes

Iceberg Marker/Mapkep ancbepra

YcTaHOBUTE 3Ha4YeHWe UCTUHA, eCniv Bbl XOTUTE, YTODbI rpaduyeckne npegynpexneHuns
ancbepra nosBunucb Ha rpaduke. Korga npepynpexgeHue ancbepra BblgaeTcs, Bbl
yBUOUTE ManeHbKU TPeyronbHUK Ha rpadumke. Mapkepa, n3obpaxxeHHbI Kak BOCXOASLLMMN
TPeyrofibHUK, ykasblBaeT Ha aucbepr no 6ug, a HanpasneHHbI BHW3 TPEYrOfIbHUK -
arncbepre no ack.

Bid Iceberg Color/LiBeT 6ua ancb6epra
OTOT UBET Mapkepa ucnonb3yeTcs ans 6ua ancbepra Ha rpaduke
Ask Iceberg Color/LiBeT ack ancbepra

OTOT UBeT Mapkepa Ucnonb3yeTcsa Ansa ack ancbepra Ha rpaduke
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Summary Tape
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Bid Icebergs

OTOT cuUrHan roBopuT BaMm, YTO OH OBHapyXuBaeT BosbLLIOe KONMMYECTBO PbIHOYHBLIX CAEMNOK
(yoap no 6ua/odep) ¢ maneHbknm 6uma / ack. 3To NPOUCXoauT LOBOSIBHO YacTo, 0COBEHHO
Korga KOnmu4yecTBO MepBOHayarbHbIX BHYTPEHHUX OpAepoB sBnsetcs Hebonbwum. Korga
Bbl BUOUTE 3TO npeaynpexgeHwe, nepenagute Ha Summary Tape W NOCMOTpUTE, YTO
npoucxoamT, ocobeHHO B TOM criyyae, Korda ecTb elle goctatoyHoe konundectso «Curr
Lmt» /Tekywmx numMuTHBLIX opaepos/. Koraa nonpexHemy xopollee KONMM4ecTBO MO3nLmu
«Curr Lmt» (N0 OTHOWEHWIO K PbIHKY), TO 3TO TOT Criy4yaW, Korga Bbl YBUAWUTE YTO
npogomkaetca accumulation/distribution Hakonnenue/pacnpenenexnne. Ecnn, ¢ pgpyron
CTOPOHBI, Bbl BUAUTE HavanbHbIn numut B 500 opaepos, 800 npoToproBaHbl, U OCTaBLUMXCA
TONbKO 2 opAepa no NMMUTY, CKOpee BCero peyvb naeT O nepemMeLleHnn rno ypoBHI. Bbl
OOIMKHBLI NpoHabniogaTth, ByaeT nu nNpoaosmkaTbCA TOProBrst Ha YpOBHE, YTOObLI MOTOM
peLwWwunTb, €CTb NN TOT, KTO AENCTBUTENbHO BbiCTpanBaeT NO3NLMW.

Ecnn KTO-TO CTpOUT AONMHHYIO no3vumio ¢ ancbeprom, nm Heobxoammo 4YTOObl Obinn
npogasubl. KTo-T0O gaet um 3akynutbCA. OTU NpoAaBLbl CTPOST CTOMbl Bblwe, 4YTOObI
BbINTU. He meanuTe ¢ BO3MOXHOCTbIO MOKYMKW, KOrga Bbl BUOUTE ancbepr Ha MOKYnKy W
ncnonb3ynte 1 Tk anga ctona. O4YeHb YacTo, PbIHOK cryckaeTcs Ha 4 unu 5 Tukos (Ha ES)
npexae, YeMm [OBUMHETCS BBEPX 4Yepe3 BbICTaBMNEHHbIE CTOMbl MO PbIHOYHBIM Opaepam
nokynaTtenen. 1o ABWKXEHNE OAET TEX NPOAABLIOB, KOTOPbIE OMNyCKakTCA Ha 4 UnNn 5 TUKOB,
N paccMaTpuBaloT 3TO NageHne pbiHKa Kak criabocTb.

Large Qty Alert/ curHan bonbLworo konu4yecTsa

YCTaHOBUTE 3HA4YeHWe WCTMHA, €CNN Bbl XOTUTE MOofy4YyaTb OMOBELLEHME O OGONbLUOM
KONM4eCcTBe KOHTPAKTOB/aKUMIA, TOPryroLmMXca ¢ obenx CTopoH. OTo ByaeT nokasaHo, Kak
TONbKO GornbLlIOe KonMYecTBo ByaeT obHapyxeHo. MHorne opaepa MoryT ObiTb BbIMOSTHEHDI
Ha YpOBHe Nocre TOoro, Kak NokaxeT curHan. M3-3a aToro oxxmgaemoe Konnm4ecTBo OpaepoB
Ha Summary Tape 6ygeT oTnMyaTbCsa OT TEX, KOTOPbIE MOKaXeT curHann.
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L ]

X
L

Alerts LI = (=)

v ty urmes Tine Mess age

09092011 0932

09092011 09:31 Large Qty Traded. 116700 1010 411167.25

09092011 0926 Large Qty Traded 1167 50 1000 711167.75

O6paTtnTe BHMMaHue, YTo AaHHbIN curHan 6yaeT BblaaH ABaxabl. B nepBbi pa3 mbl bygem
BblAaBaTb curHan (6enbin LBEeT), NoKasbiBalOLWMA TEKYLLMA 06bemM Toproenn no émug n ack.
Korga mbl yngem BBeEpX WM BHM3 OT 3TOrO YPOBHS, Mbl CHOBa OTOOpasum curHan (6e3
3BYyKa) C yKazaHueM KoHe4Horo obbema no 6ug n ack. B npuBeaeHHOM BbilLe NPpUMEpPE Mbl
BMOWM, YTO MMEEM PbIHOYHbIE OpAepa npoaaBLoB KoTopble coctaBunu 1000 unu Gonblue,
yoapsas no 6umg B 3 oTaAenbHbIX cnyyasx. lNpegynpexaeHus BblaeneHble 6enbiM LBeToM
nokasblBalT cuUTyauuio, korga mbl gobpanuce go 1000, a KpacHbIM LBET OrnoBeLeHus
NnokasblBaeT KOHEYHbIN pe3ynbTaT Ha 3TOM YPOBHE.

MpepynpexaeHus 6yayt otobpaxatbca B okHe NinjaTrader curHansl (Control Center-> File-
> New-> Alerts)

Large Qty Alert Min Qty/curHan Bonbuworo konuyectsa MMHMManbHOro KonuyecTsa

MuWHMManbHOe KONMYecTBO KOHTPaKTOB/akuMiA, TOpryembix npexae 4em cpabaTbiBaeT
OMOBELLEHME.

Large Volume at Ask Alert Audio/ayanocurHan bonbworo o6sema ack

Ayano cdann cpabatbiBaeT, Korga 6onblioe KONM4ecTBO KOHTPAKTOB BbeT no ack. Ayano
dann OormKeH HaxoamTbcsa B nanke "3Bykn" nanku ycTtaHoBku NinjaTrader. Hanpumep C: \
Program Files (x86) \ NinjaTrader 7 \ sounds. 3ameTum, 4TO €Cnu Bbl YCTAHOBUTE ayano
HaCTPOWKM "No ymon4aHu" (C y4etom permcrpa), To 6yaet BOCNPOM3BOANTLCA BHYTPEHHWUMN
3ByK. [pegynpexneHune - 3To BHYTPEHHUI 3BYK KOPOTKOIO rOSIOCOBOIO COOOLLEHUS.

Large Volume at Bid Alert Audio/ayanocurdan bonblioro o6bema 6ua

Ayano dann cpabaTbiBaeT, korga 60onbLoe KonMM4ecTBO KOHTpPakToB ObeT no 6ug. Ayamo
hann gormkeH HaxoauTbeAa B nanke "3Bykn" nankn yctaHoBku NinjaTrader. Hanpumep C: \
Program Files (x86) \ NinjaTrader 7 \ sounds. 3ameTum, 4TO €cnu Bbl yCTaHOBUTE ayamo
HaCTPOWKM "NoO ymon4aHu" (C y4eTtom pernctpa), To 6yaet BOCNPOU3BOAUTECA BHYTPEHHUN
3BYK. [pegynpexaeHue - 3T0 BHyTPEHHUIN 3BYK KOPOTKOro rofloCoBOro COobLLEeHMS.

Large Qty Traded Marker/ Mapkep 6onbworo Kon-Ba caenok

YCTaHOBMTE  3HA4YeHME WCTMHA, €CNM Bbl XOTUTE WUCMNONb30BaTb MapKep CUrHanoB
bonbloro konuyectBa Ha rpaduke. Korga nosiBnsietcs npeaynpexaeHue, Bbl yBUAWTE
HebOoNbLLON 3HAYOK Ha rpadumke.

Large Qty Traded at Bid Color/6onblioe Kkon-Bo caenok no usety oma
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OTOT UBeT ncnonbayeTcs Ans rpadurka, kak Mapkep 60nbLLOro KonmMyecTBa caenok no ua.

Large Qty Traded at Ask Color/6onbLuoe Kon-Bo caesnok no uBeTy ack

70T uBeT ncnonb3dyeTca And rpacbvu(a, KaK Mapkep BGonbLOoro KonmMyecTBa caenok no ack

2% ES12-11 (200 Tick) 09/03/2011 SihE e
ES12-11 ~ 200 Tick ~ [}~ /7~ »* v b =% | B = B

Sunwmary Tape F1170. 0 |

1169.00

!]H’ 'hl‘n}}.

1168.00

1167.00

Large Quantities Traded at the Bid
(market sell orders)

3aecb Mbl BUAMM 6onblume obbembl ygapsowme no 6ug. Nokynatenu 3gecb He NbiTakoTcA
AepxaTtb PbIHOK.

Alert Recommendations/ PekomeHaauuu curHana
BoT Heckonbko pekoMeHaauumn Anst HACTPOMKN curHana.

PbIHKM N3MEHSAOTCA M MO3TOMY 3TU HACTPOWNKN OOSMKHbI MEHATLCA BMECTE C HUMU. HayHuTe
C HebOoMbLIOro KoNM4ecTBa, a TO y Bac ByaeT CNULIKOM MHOIO CreHepUpOBaHHbIX CUrHamNoB.
Bbl MOXeTe NOCMOTPETL Ha HUX U fydlle OLEHUTb akTyanbHoe 3HayeHne Summary Tape .
Tak, Hanpumep, ecnu Bbl Ucnorb3dyete Konuvectso caenok 6onbwe 100, To Bbl yBuante 1
coobuleHne B MUHYTY, U Tonbko 3 coobuieHnss B Yac npu 6onee yem 500 coenok, Bbl
MoxeTe nonpobosaTb yctaHoBky 500. KoHe4yHO, MOXHO caenatb No WHOMY, MPOCTO
YBENUYNTb 3HAYEHME OO0 KONMYECTBA CUTHANOB, C KOTOPbIM BaM byaeT yaobHo.

Alert Setting ES 6E CL
Price Divergence Alert Min Qty 600 30 30
iceberg Alert Min Qty 300 40 40

Large Qty Alert Min Qty 1500 100 50
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7% ES 06-11 o |

095750 5650

CTon6ubl cneBsa Hanpaso:

Bpems, ueHa BHyTpeHHero 6ua, obbem caenok no BHyTpeHHeMy Oua, obbem caenok no
BHYTPEHHEMY ack, LieHa No BHYTPEHHEMY ack, AernbTa.

Summary Tape with Depth/ Cymmupylowas neHra BmecTte ¢ rinybnHomn pbiHKa

Mbl pewmnun BKMOUYUTL anbTepHATUBHLIN BapyaHT Summary Tape ¢ 9TuM penusom. JT1a
Bepcust Summary Tape 6bina gobaeneHa no npocbbe 0gHOro M3 Hawux 6eta-TecTepos, U
Mbl YYBCTBYEM, YTO OHa SBMNSAETCA XOPOLUMM OOMOSIHEHMEM K NakeTy. 3ameTum, OgHaKo,
YTO OTOT [LOCPOYHbIA PENU3 N MNOITOMY OH MOXET MW3MEHUTbCA. M3meHeHunsa OyayT
OCHOBaHbI Ha 3anpocax Nnonb3oBaTesnen.

UTtobbl ncnonb3oBaTtb 3Ty Bepcuio Summary Tape, HyXHO caenaTtb TOT Xe npouecc And
aobaeneHnsa nHaukaTopa Ha rpadvke, HO Ha aToT pa3 Bblibepute "JT_v3_StapeDepth".
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NHCTpYKUMS NO MPUMEHEHWUI0 3TOr0 MHAMKaTopa Takas e, kak M ans Summary Tape
TONbKO ecTb Hebonblwmre oTnnumns. Kak n G6onbLNMHCTBO HalMX NPOAYKTOB, 51 Habntoaato,
YTO 3TOT MHOMKATOP UMEET HaMHOro 6osblue CMbICNa, YEM MHOIOCMNOBHbIE 06bACHEHUS

Kakne Mbl MOXEM NnpeactaBuTb 34€eCb.

"Mo ymon4yaHuno HacTpouka Summary Tape BmMecTe ¢ Depth BbIrnagut cnegyrowunm
obpasowm:

Bids Offers

Trades Trades
at bid at offer

/Y 6EDB-11
053905 &

Mbl BUOMM, 4TO O0O6BbEMbI MO BHYTPEHHeMY Oua/ack u coenkn OBUMXYTCS NpoTus. ITO,
KOHEe4YHO, nomoraeT obHapyxuTb opaepa ancbepra.

}J,pyr0|7| cnocob ncnonb3oBaTh 3TO BbIMMAANT cnegywouim o6pasoM:

/% ES06-11 . - 18 l‘:x &l
054227 3175 ( 63) 165 13 (

B aTOoM cnyyae, y Hac ecTb HebonblIOE OKHO, MOKa3blBaloLlee aKTUBHOCTb TEKYLLEro
ypoBHSi. 3TO gocTuraetcs nytem yctaHoBku 1 B Number of Rows n nameHeHus wpudra.



| 43 |

order floor trading by John Grady (translate by RUTEN)

HekoTopble n3 Hawmx nonb3oBaTenen OTMETUMNN, YTO UM HE XBaTaeT KonndecTeo 6ug / ack
B BEpXHeun Yactu neHTobl /regular Tape/.

C nomoulblo HOBOW Bepcum Summary Tape, gaeTcs ropasfo nydiwlee npencrasrieHne o
TEeKyllemM ypoBHe, 4yeM paaeT obbldyHass neHta Time & Sales. B atom cnyvyae Mmbl
pekomeHayeM pacnonoxutb ee Hag Time & Sales unu obbldHOM Summary Tape.
MapameTpbl pexuma cnegyrowme:

5 Settings
Number of Rows 1
Least Significant Digits 4
2 Fonts & Colas
5 Font Microsoft Sans Serif. 11 25pt
L'p Tick Foreground ] thatresse
Cown Tick Foreground B Red
Current Foreground [ ] White
ackjround B siack

OT3biBbl 06 3TOM BEPCUM MONYHAT CAMYI BbICOKYIO OLEHKY.

@)

FnybuHa pbiHKa (CTakaH)

Depth&Sales ato rmybuHa pblHKA WHCTPYMEHTOB C UEeNbIM  PSAOM  YHUKASTbHbIX
ocobeHHocTen. Kak cnegyeTt U3 HasBaHuA, 3To coveTaHune riybuHbl peiHka Depth of Market
(DOM) n Time & Sales.

Bbl MOXeTe BuOeTb B pearlbHOW TOProBrie, Kak UCMonb3ys rnyouHy, BO3MOXHO MNOSYyYUTb
xopouwlee npeacTtasneHne o6 wurpe, kotopas MPOUCXOOUT C  JIMMUTHBIM  OpOEepoM,
BbICTaBMEHHbIM MPOTUB PbIHOYHbLIX OPAEPOB, KOTOpble ObIOT N0 HeMy. Bbl MoxeTe BuaeTb
opaepa, KOTopbIMM MaHUNYyNUpYOT Tpengepbl Ha Bcex ypoBHAX Depth. B gononHeHue K
3TOMY Mbl MOKaXeM, Kak MHOro yposHen Buaut Depth, B oTnuuyme oT Tex, KOTOpble
No3BOSISIeT NoKa3sbiBaTb MNOTOK AaHHbIX (TONbKO NATb n3obpaxeHunin) B Ninja. Depth & Sales
nokasbiBaeT npocunb obvema, rmybrHy opaepoB, opaepa MaHunynmpyemble Tpengepamu,
BCE BMecTe C (PakTU4EeCKUM UCNONHEHNEM CAENOK

Depth/ Fny6una —- UHCTPYMEHT 3AMEHUTENb X Tpeitaepa

mybuHa npeacTtaBneHa B AOBOSIbHO CTaHAapTHOM dhopmaTte. Ha cnegyrowen kapTuHke
BblaeneHa 6enbiMn ctpenkamn. B ykasaHHbIX KONIOHKax eCTb BO3MOXHOCTb KIMKOM MbILLN
BbICTaBnATbL opaepa. CnefyeT yyecTb, 4TO npu 3ToM B rnasHoMm MeHo NINJA TRADER —
File — AT Interfase gomkHa cToATb ranoyka.
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12
19 92
k& LY 10
22 97
24

2056 REI [N 1)
2433 L0 0
4474 K019
Y Hac ecTb rmybuHa ans bids & offers, a Takke nonHoe none (BblAENEHO XENTbIM LBETOM
Ha 9TOM KapTWHKe) nokasbiBawowee obuy rmybuHy Depth oTobpaxaemoro ypoBHS.
KonuyecTtBo oTobpaxkaemon rnybuHbl pbiHKa SBNSETCA ONUMOHArNbHbIM M OrpaHMYMBaETCS
o6beMoM rnybuHbl  OaHHbIX, MOCbIfIaeMbIX BalWM MOCTaBWMKOM. [Ons  BantoTHbIX

dobroyepcoB, Takux kak 6E, 3To, Kak npasuno, 5 ypoBHen. [na vHAEKCHbIX (PblovepcosB,
Takux kak ES, NQ Bbl gormxHbl yBuaeTb 10 ypoBHeW rnyOuHsbI.

Current Trades/ Tekywme caenku

LleHTpanbHble cTONOLblI OTpaXatT KOMMYECTBO TOPryeMblX KOHTPAKTOB C BHYTPEHHUM 6ug
N ack "B gaHHbI MOMeHT". ObpaTuTe BHMMaHUE, YTO 3TM CTON6LbI NO-pasHOMY MOryT ObiTb
nepemelleHol B pagy. Y Hac eCtb 4 MKOHKW, KOTOpbl€ 3aHUMAalTCA OYMCTKOW 3ITUX
CcTONOLOB:

n

v L 3

Dustbin Icon (F3) - oumwaet ctonbey Current Trades no BceM ueHam (Takke ouuiaeT
YacTb npodunsa obbema)

Brush Icon (F4) - ounwaet ctonbey Current Trades no Bcem LeHaM (TONbKO He ouvnLLaeT
YacTb npodunsa obbema)

Up Arrow Icon (F5) - ounmwaet crtonbeu Current Trades no Bcem LUeHaMm Bblwe
BHYTPEHHEro ack. JTO MNonesHo nocre [AOBMXeHUA BHU3. [lockonbKy Mbl ABUraemMcs B
06paTHY0 CTOPOHY, Mbl MOXeM ounctuTb Current Trades , 4TOGbI Nervye ynTaTb.
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Down Arrow Icon (F6) - ounwaet ctonbeu Current Trades no BceM UeHaM HWxe
BHYTpeHHero 6ua. 3To nonesHo nocre AsmxeHnsa seepx. 1o Mmepe NpoaBMXKEHUS BHU3, Mbl
moxem oumctutb Current Trades, Toraa 6yget nerye umtatb

1151132050
2311320.25
1] 1320.00
1670 110

¢17131319.50 12
YT 319,25 19 92
FEYT31319.00 12 48
Y1318 75 1 150
(1111318 50 32 54
51711318.25 12 17
£111111318.00 62 124
3526 1317.75 9 |3 27

1131750 ST
KYrL31317.25

£ 11317.00
- 741316.75

B atom npumepe mbl Buanm cgenky ana 90 koHTpakToB Ha yposHe 1317,75 n gna O
KoHTpakToB Ha 1318,00. Korga Ha ypoBHe 1317.75/1318 noasunuce BHyTpeHHW bid/offer,
Mbl 3anuCbiBaeM 3TO KOMMYECTBO CAENOK 34eCb M HauyMHaeM HakannmeaTtb ux. B cnyyae
€CNN Mbl OCTaBUM LiEHY N BepHeMCcsl 06paTHO, TO KOSIMYECTBO KOHTPAKTOB B 9TUX CTONbLax
OyneT oumLeHo.

CyuwiecTByeT ucknoveHme. Ecnn mbl ocTaBUM LEHY Ha OYeHb KOPOTKUW NEepUo BPEMEHN U
BEpPHEMCS K HEN, TO KOSIMYECTBO CAENOK HE OYNCTUTCA. [10 yMONYaHUIO «KOPOTKUI nepuos
BpemeHn" yctaHoBneH B 2500 munnucekyHa (2,5 cekyHabl).

Mpoess cocTouT B TOM, YTO Mbl MOKa3blBaeM KONMYECTBO KOHTPAKTOB MNpoLUeawnXx yepes
YPOBEHb, HO LEHa 4acTo OcTaBnseT 3TOT YPOBEHb BCEro Ha KOPOTKMM MPOMEXYTOK
BpeEMEHM W BoO3BpawaetTcs K Hemy. B 3Tom cnyyae, Mbl He cuyuTaem, 4TO LUeHa
AencTBuUTENbHO ywina. B npvBedeHHOM Bbile npuMepe, Mbl BUOMM, YTO Yy Hac 6bi1o 12
KOHTPaKTOB, KoTopble 6bloT 6ma Ha 1318,25, nepen cnyckoM Ha OOMH MYHKT BHM3, NOTOM
Mbl YBUAENM YTO 62 KOHTpakTa 6bloT 6ug Ha 1318, nepeq CnycKOM Ha OAWMH MYHKT BHU3, U
3atem 90 koHTpakToB Ha 1317,75 nepen CnycKkoM Ha OAWH MYHKT BHU3 CHOBA. 3a 3TO BpeM4
ObINI0 O4YEHb Marno MNOKYMOK Ha pbIHKE. OTOT PbIHOK ABMSIETCHA AOCTAaTOYHO criabbiM, NO3TOMY
«HEeT clopnpu3a» B TOM, YTO Mbl MOEM BHM3. JTa KapTMHKA MNpogosnkanacb HECKOSbKO
MUHYT: BHyTpeHHun bid n offer umeror 6enbin ooH no ymonyaHuto. XKentbiM (OHOM
BblaeneHo "90" Ha 1317,75 n 310 Obina LUeHa nocneaHen caenku.

Snapshot/CHumok

KonoHka Snapshot paet Ham 6Gonblwe uWHPOPMaUMM O MaHUMYNUPYEMbIX FUMUTHBIX
opaepax. OHa nokasbiBaeT M3MEHEHWE KOM-Ba NIMMUTHbIX OpAEpPOB Ha 3TOM YpPOBHE, C
BHYTpeHHuX bid/offer nocnegHero ABMXeHNs1 BBEPX U BHUS.
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Ecnn mbl nocMoTpyum Ha no3unuum bid, Mbl yBUANM, YTO: 48 KOHTPAKTOB OblNN BbITAHYTHI U3
BHyTpeHHero bid (1317,25) 4 koHTpakTa 6binn gobaeneHbl Kk cnegytowemy bid (1317) 35
KOHTpakToB 6bInu BbITAHYTHI U3 cnegytowlero bid (1316,75) n Tak ganee.

Ha ctopoHe offer mbl yBuamm, 4to: 94 koHTpakTta Obinn gobasneHbl K BHYTpeHHeMy offer
(1317,50) 38 koHTpakToB 6bINN BbLITAHYTLI N3 cneaytowero offer (1317,75) 20 koHTpakToB
Obinn gobaeneHbl k cnieaytowemy offer (1318) n Tak ganee.

MpuBeOeHHbI BbIlLe MPUMEP SIBASIETCS [OOBOMIbHO HE3HaYMTerbHbIM, KONUMYEeCTBO
MaHUNYNUPYEMbIX IMMUTHBIX OopAepoB Hebonblioe. Ha pbiHke GbiBAalOT MOMEHTbLI, Koraa
KONMYEeCTBO MaHUMynMpyemMbiX opaepoB OblBaeT HACTONbKO 3HAYUTENBHO U 3TO CKIOHSET
Bac 3aHATb CTOPOHY paHka. O4eBUAHO, 3TO ABMSAETCS CYLECTBEHHbLIM OTNMYMEM PbIHKA.

Ona BHyTpeHHero bid ectb aBa cnocoba otobpaxeHns Snapshot: Delta - nokasbiBaeT
YNCTblE M3MEHEHUSA B NIMMUTHBLIX OpAepax, C YY4ETOM TeX, KOTOpble TOPrylTCsl HA CamMoOM
aene.

Original — npocToO nNokasbiBaeT KONMMYECTBO NMMMUTHbLIX OPAEPOB, KOraa LeHa CTaHOBUTCS
BHYTpK 6mg unn ogep.

Konun4yectBo ypOBHe|7I KOTOpblE MOXET NoKa3aTb CHUMOK YCTaHaBJIMBaAEeTCA NMoJsfib3oBaTernem,
NI CHNMOK 6yp,eT He CBSI3aHHbIN.

Volume Profile

O6bem npocumnsa nokasbiBaeT KONMMYECTBO CAESNOK, BbINOSTHEHHbBIX HA KaXXaAoM ypoBHe. ECTb
ABa Tuna OOCTYNHbIX Npodunen.

Consolidated Profile
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OTOT Mpouib MoKasbiBaeT KONMMYECTBO CAENOK, KOTOPble BLIMOMHAKTCA Ha KaXZowm
ypoBHe. [lo xenaHuto, Bol MoxeTte umetb Depth & Sales sanonHsiowmn Consolidated
Volume Profile npn ctapte. 310 6yaet caenaHo Ha ocHoBe Session Template Ha rpaduke,
K kKoTopomy npucoeanHeHa Depth & Sales.

A Perwod
Price based on Last
Type Tick
Valus 300
8 Chart Style
Chart style OHLC
Bar wdth 1
Color for down bars [l Red
Calar for up bars [ ] LightGreen
Load data based on Days
Days to load 3
End date 3171072011

Session template
A Vis=u=d

CME US Index Fudures ETH
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B atom cnyyae, Session Template asnsetcsa wabnoHom “CME US Index Futures ETH?,
KOTOpbIN NpeacTaBnNseT paclUMpPEHHYIO Ceccuto, BKkNtoYasa HovHyto ceccuto Globex. C atum
wabnoHom, Npu ero ucnonb3oBaHuu, Npocdune obbema OyaeT 3anonHATLCA Ha OCHOBE
cOenok HaynHaga ¢ 16:15 HakaHyHe BevepoMm.

Split Volume Profile

Yactb ob6bema npoduna nokasbiBaeT oblliee KONMMYECTBO cAenok no 6uag wn odep
OTAENbHO MO Kaxaow ueHe. K coxaneHuo, ¢ 3Tmm obbemMoM npoduns HEBO3MOXHO
3anonHnTb Npounb NO AaHHLIM ceccum Korga y Bac oTkpbiTa Depth & Sales.
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Split Volume Profile cosgaeTtca HaxxaTuem KHOMKU

Alert, Price Columns, Centre Line (cM.puc.Huxe)
OcTanbHble cTonbubl NpeacTaBNAT CUrHanbl, KONOHKY C LLIEHOW, a Takke LEHTP JIMHUN.

CtonbeL curHana pacnonoxeH crnesa. 9To He 06s3aTensbHO U, Kak U Bce apyrme ctonbupbl,
MOXeT 6bITb NnepemelleH. B gaHHom cnyyae mbl Bugum 2 curHana. "Open" Ha 1311 n "YC"
Ha 1309. 3TK curHanbl NPeacTaBnsAOT NPOCTOE HAMOMWHAHME, UX MOXHO MOSMOXWUTb Ha
ypOBHe MHTepecyoLen LeHbl. Obbl4HO, ecnn Bbl pucyeTe ypoBHU Ha rpadumke, HO TopryeTe
yepe3 DOM, Bbl MoxeTe He genaTtb 3TO Ha rpaduke a UCNonb3oBaTb ANA 3TUX Uenen
DOM. A nobno oTMeyaTb BYepallHME MakCMMymM U MUHUMYM (s ucrnonb3yto YH, YL), a
TaKke HOYHble MakcMMym U MuHUMyM (A ucnonbdyto OH, OL). Cuctema TOxe OygeT
aBTOMaTU4eckn nepesegeHa B "Open" Ha OTKPbITUMN LiEHbI.

Utob6bl BBECTMU KOMMeHTapI/IIZ B 3TOM cTonbue, NPOCTO HaXXMUTE Ha KOJIOHKY W BBeOUTE
TEKCT.



order floor trading by John Grady (translate by RUTEN)

Ctonbey LleHa Tpetun no cuyeTy cnesa. LlBeTa onpegenstoTcs nonb3oBaTtenem, HO B
AAHHOM cryvyae Mbl UMEeeM:

LleHa nocnegHen coenku - YepHbIN Ha XXENTOM.
LleHbl caenok aTon ceccum - 6enbii Ha TEMHO-CEPOM.
LleHbl, roe He GbINo cAenok B aTy ceccuto - benoe Ha yepHom.

Ha nepsbin B3rNsg Mbl BUAMM, YTO LieHa nocnegHen caenku 6oina Ha 1311,00 a 1308,00
ABMSAETCA MUHUMYMOM [HS.

LleHTpanbHasa nuHna npeactaBngaeT cobom yepHyto nuHmio mexay 1311 n 1311,25.

i1

OnsaTb Xe, 3TO He siBnsieTcs oba3atenbHbIM. Korga Bbl HAXXMETE B LIEHTPE KHOMKM , 9Ta
NUHWS ByaeT okpalleHa No LBeTy BEPXHEro BHYTPEHHero 6ua nocne ueHTpa. 3To nonesHo
B KOPpEenupoBaHHbIX pbiHkax. Ecnu Bbl Habntogaete DOM ans KoppenvpoBaHHbIX PbIHKOB,
Bbl MOXeTe cocpeaoTounTbest Ha DOM, a 3aTeM Bbl CMOXeTe cpasy YBUOETb, ABMXKETCS 1K
PbIHOK BNepes nocne NoBTOPHOrO COCPeaoTOYEHMSI.

Bbl Takke MoOXeTe HaxaTb KHOMKY "Becb LEHTp" . OT0 OyOeT LEHTp OKHa TeKyLlewn
okpbiTon Depth & Sales.
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order floor trading by John Grady (translate by RUTEN)

YUTtob6bl oTKpbITb OKHO Depth & Sales, oTkponTe rpaduk ¢ CUMBOJSIOM, KOTOPbLIN Bbl TOPryeTe.
LlenkHnTe npaBon KHOMKOM MbIM B NOOOM MecTe amarpamMmmbl, a 3aTeM HaXMuUTe Ha
kHorky "Indicators".

MpokpyTUTE BHM3 NUCT MHOauKaTopoB noka He Hangete “JT_v3 DepthSales”. KnukHeTe no
HeMy a NoToM HaXxXmMmuTe KHOnky “New”.

Mocne HaxaTus Ha kHonKy "New", B npaBon naHenu 6yayT AOCTYMNHbI NEPEMEHHbIE, U Bbl
CMOXeTe YCTaHOBUTb Te napameTpbl, Kakme Obl Bbl x0Tenu mcnonb3oBaTtb Ans Depth &
Sales. ObpaTuTe BHMMaHWe, 4YTO Bbl MOXeTe [06aBuTb CTONbkO OkoH Depth & Sales Ha
rpaduk, CKONbKO 3axoTuTe.

Moving/Resizing Columns
UTtobbl cMecTuTb cTonbel, pacnonoXxute Kypcop Ha BEpPXHEn CTpoke aToro ctonbua, n Ha

HaXXMWUTE NEeBYK KHOMKY Mbiwn. Kypcop M3MeHUT n3obpakeHue «MNUKU» Ha «PyKy», Kak
rnokasaHo HUXeE:
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[lepxute pyky Ha neBoW KHOMKE MbIlLK U NnepemecTuTe ctonbel B TO MECTO, i€ Bbl XOTUTE
ero BuaeThb.

UTo6bl N3MEHUTL pa3mep CcToNbL OB, MOMECTUTE KYpCOp B NpaByk CTOPOHY cTonbua, Kak Bbl
Obl XOTENM U3MEHUTb pa3mMep (ONATb Xe, B BEPLUMHE KOSNOHKW), @ 3aTeM LLUENKHUTE NeBOoW
KHOMKOW MbILLIK, NOKa He YBUAUTE U3MEHEHME Kypcopa.
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order floor trading

3aTtem NpocTO AepXUTe PYKY Ha MbIlLK U nepeTawmte Kypcop, Y4Tobbl M3MEHUTb pasmMmep
ctonbua.

Parameter Settings

UTtobbl nonacTb B OKHO HAacTpPOKrKKU napameTpos/parameter settings, knukHeTe Ha

3Ha4yoK B Habope MHCTpPyYMeHTOB BBepXY OkHa Depth & Sales. [NosBaTcs napameTpbl OKHA:

-

S JT D& Settings
Parameters | Colors I

[] Always On Top

Center Line ] Auto Canter 0 || Auto Center Ticks
10 = | Market Depth 6 »| Snapshot Depth
100 4| Snapshot Filter Delta « SnapshotStyle
[¥! Alert Column W] Volume Profile Column

[¥] Bid Profile Column [¥] Bid Snapshot Column [¥] Current Trades At Bid Column
[] Ask Profile Columny/| Ask Snapshot Column [] Current Trades At Ask Celumn

2500 Clear Trades Timer Interval [¥] Print Outliers

44

200

11F

Update Interval 20 2| Update Interval Prinis

Always On Top

3apaeT napameTpbl OKHa Bcerga Bnepeaun. Hukakue gpyrme okHa He CMOryT pasmellaTbCs
Bnepeamn Depth & Sales ecnun aTo yctaHoBNEHO.

Center Line
KnukHeTe, ecnu Bbl XOTUTE 4YTOOLI OTOBpaxanack LeHTpanbHasa NMHUS.
Auto Center & Auto Center Ticks

Ecnn napameTtpbl auto centre BkntoyeHbl, To0 Depth & Sales 6ymet aBTOMaTU4ecku
COXPaHATb LIEHTP €Crnin LeHa OBMXETCA Ha onpeaesieHHoe KONIMYeCTBO NYHKTOB OT LiEHTpa.
Moe nuyHoe npegnoyteHme anga Auto Center coctasnset yctaHoBka 10 nyHKTOB.

Market Depth

Uuncno ypoBHen otobpaxarowmx rmybuHy pbiHka. ObpaTtnte BHUMaHWE, YTO KONMYECTBO
YPOBHEWN rnybuHbl 3aBMCUT OT noctaBlumka AaHHbiX. C Kinetick, Bbl nonyunte 10 ypoBHen
rny6uHbl ons ES n 5 yposHen anga 6E.

Snapshot Depth



order floor trading by John Grady (translate by RUTEN)

KonnuyecTtBO ypoBHEN Ha 3KkpaHe, oTpaxatowmx snapshot. OnaTb Xe MxX Konu4ecTso daeT
NoCTaBLLMK.

Snapshot Filter

MuHuManbHbIM pa3mep snapshot 4ytobbl BuaeTb mMHGopmauuio. B npvBeaeHHOM Bbille
npumepe ycTtaHoBneHo 3HadeHne 100. Jliobble M3MeHeHuUs TrNyOMHbI MEHbLUe 3TOro
3HayeHus He ByayT oTobpaxaTbcsa. Ecnn KTo-TO BbicTaBnaeT Ha pbiHOK 100 KOHTpakToB
unu Gornblue 3TOro 3Ha4yeHus, Bbl OyaeTe BMAETb KONMMYECTBO M3MEHEHUN B CTonbuax B
snapshot 100 unn Gonbwe. Ecnn kto-TO yo6umpaetr 100 KOHTakTOB MM Oonblue 3TOro
3Ha4veHus, Bbl bygete Buaetb -100 unu 6onblie B ctonbuax B snapshot.

Snapshot Style
Tun snapshot oTo6pakaeTca ons BHyTpeHHero bid & offer:
Delta — nokasbiBaeT obLiee n3amMeHeHne, CKONbKO yOpaHO 1nu BbICTaBNEHO OpPAEPOB.

Original — nokasbiBaeT MCXOOHOE 3Ha4YeHWe Korga YPOBEHb YXOOAUT BO BHYTPEHHWM
oua/odep.

Alert Colimn, Volume Profile Column, Bid Profile Column, etc...
[Mo3BonseT BKMKOYaTb M BbIKMNOYaTb KOMOHKN.
Clear Trades Timer

Korga pblHOK OCTaBnsieT LEHOBOM YPOBEHb M MPUXOAUT CHOBa, 3HayeHue Current Trades
NPUXOANT B UCXOOHOE NONOXeHue. Ecnu Mbl BbligBUraemMcs 13 LLEHOBOrO YPOBHSA Ha OY€Hb
KOPOTKUI nepuog — AN rnpyMmepa Ha OOUH TUK U CHOBA Ha MPEeXHWN YpOBEHb, 3Ha4YeHue
Current Trades He ByaeT ounwaTbCa. ATa HACTPOMKa onpeaensieT, CKONbKO BPEMEHU LieHa
OyoeT HaxoguTbCs 3a npejenamu YpoBHA. OTO pacluMpeHHas HacTpowka. Hawa
pekomeHgaumusa coctaenseT 2500 munnucekyHapl (2.5 cekyHabl).

Print Outliers

YCcTaHOBUTE UCTUHA, ECINU Bbl XOTUTE YTOOLI BbINn 06paboTaHbl CAENKN HUXKE BHYTPEHHETO
bid nnu Bbiwe BHyTpeHHero offer.

Update Interval & Update Interval Prints

[MoTOoK gaHHbIX AN ryOuHblI pblHKA MOXET MOCTOSIHHO OOHOBMATLCA (ThiCAYM pa3 B
CeKyHOy). OTO HamHoro Oonblie, 4YeM 4YenoBeK MOXeT npoynTatb. BOnNbLUMHCTBO
KOMMbOTEPOB CNOCOOHLI 06pabaThiBaTb NOTOK MHOXECTBEHHbLIX COOOLLEHUI B NAaMATKU, HO
rpadoudeckme agantepbl 3aTpyaHaoTcsa. Ecnv mbl Bygem pmukcupoBaTb BCE M3MEHEHUS Ha
3KpaHe, TO 39TO BbI3OBET CHWKEHME MPOM3BOAUTENBHOCTU. YnyulleHne OoTobpaxeHns
rnyOuHbI pbIHKA NCMOMb3YeTCsA B CNeayoLwmnx criyvyasx:

- Korga BHYTpeHHUM bid nnu ask gsmxeTca BBeEpX UIU BHU3

- €Cnv BHYTPEHHU Bua unu ack He ABWXETCS, Mbl Nybrnvkyem rnybuHy B MNOCTOSIHHOM
NHTepBane.
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3apgaHHbIi MHTepBan coctaenser 200 munnucekyHa. 3TO O3HayaeT, 4To rnybuHa
obHoBNAETCA 5 pa3 B CEKyHAY; U Kaxabll pas, Koraa BHyTpeHHUI bid/ask asuxkeTtcsa BBepx
NN BHAS.

Ecnn y Bac BO3HWKNN NpobneMbl ¢ NPON3BOANTENBHOCTLIO HA CTapPOM KOMMbIOTEPE, OAHUM
N3 peLLeHni SIBNSIeTCs yCTaHOBKA yKa3aHHOrO Bbille MHTepBarna.

Update Interval Prints/IHTepBan oOHOBNEHUA OTNEYATKOB - 3TOT NapamMeTp roBOPUT Hawm,
CKOJbKO OTMeYaTKOB TEKYLLUMX CAENOK B cTonbue Mbl 3adhnKCMpoBanu Mexay MHTepBanamu.
Onatb >xe, Bce obpabaTbiBaeTcAa B MNaMATU, TaK YTO HUKaKME [aHHble O cAernkax He
TepsatTca. 1o ymonyaHuio yctaHoBneHo 3HadeHne 20. OT0 o3HayaeT, 4To Mbl Bygem
obHoBnATb ctonbel Current Trades 20 pa3 mexay nHtepsanom. Ecnn ectb 6onee yem 20
CAENOK, oHM ByayT OTHEeCeHbl Ha 3KpaH B cnefyowem nHrepeane. OnsaTtb Xe, Bbl MOXeTe
3agatb 6onbluee KOMMYecTBO, HO HET HWKAKoro CMbicfia B 3TOM, MOTOMY YTO Ball
KomnbtoTep ByaeT He B COCTOSHUM NOrNOTUTb AaHHbIE, U 3TO MOXET CTaTb Y3KUM MECTOM
npounsBoanTenbHOCTU. KOHEeYHO, ecnn BHYTPeHHW 6upg / ack OBWMXKeTCH, OoCTaBLUMecCH
Tekywme caenkm OyoyT OTTECHEHbl Ha 3KpaHe, Mpexae 4YeM Mbl nepengemMm Ha HOBbIV
YPOBEHb.

A Topryto ncnonesysa PC (an i7 with 8gb RAM), a yctaHosun Update Interval 3HaueHue 20
MUNMNCEKYH, W 3TO He OKasblBaeT BNUAHME Ha NPOU3BOAUTENBHOCTb. A He U3MEHSI0
HacTponkn Update Interval Prints. Ecnn Bbl noctaBute Ninja/IB (TWS) u Jigsaw DOMs
pagoM Opyr ¢ Opyrom, 9TO CTaHeT 3aMeTHo, notomy uyto Jigsaw DOM obHoBnsieTcs
ObicTpee.

He OGygeT Hukakon nonb3bl, €crv Bbl cokpaTuTe WMHTepBan Ha 1. lNMoTtomy 4TtO BMAOETH
N3MEHEHNSA KaXOoW MUnnmMcekyHabl He obsizgaTenbHo. Korga nOTOK WM3MEHEHWn wnaet
ObICTPO, Bbl HE CMOXeTe YnTaTb UX B Nitobom cnyyae.

Mo suammomy Ninja DOM obHoBngaetca kaxable 500 munnucekyHa/non cekyHabl. Ecnv Bbl
pasmectute Jigsaw/Ninja n IBs TWS DOMs psigom, Bbl 6yaeTte Buagetb 4to Jigsaw DOM
paboTtaeT bbicTpee.

Ecnn 4TO-TO He £ACHO, NPOCTO OCTaBbTe HACTPOUKM nNoO YymonyaHuw. Bcs
MHdopmauua OyaeT oToOpaxaTbCs, U Bbl He 3aMeTUTE HUKAKUX 3afepXeK npwu
cpaBHeHuuU ¢ nbbiMm apyrum DOM Ha pbiHKe.
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Depth & Sales Trading Window

Instrument Name
Current Instrument
(information only)

Order Qty Buttons Order Type

Left Click - Replace Order Auto will select limit or
Qty with this Qty stop for you, depending
Right Click - Change Qty on price

Assigned fo the button /

Buy Buttons

Mkt - Buy at Market
Ask - Lift the offer
Bid - Join the bid

by John Grady (translate by RUTEN)

Control Buttons

S2P - Enable "Stop To Price"
L2P - Enable "Limit To Price"
OCO - Enable OCO

ATM Strategy
Checkbox - Switch ATM
on/off

List - Click to select a
strategy

/

Account Number
Click to select a new
account

ES03-13

100 50 | O Stop O Limit

Current Position Qty
Quantity of current position.
Left Click - Replace Order
Qty with this Qty

3 5 |OSL @ Auto Bid e
TIF = - =

1 2 s m asldl | OCO || FLAT | canc Window Buttons

f X - Close Trading
Time In Force Window
(Day/GTC) T - Switch vertical /
Click to select horizontal display
Exit Buttons
Order Quantity Sell Buttons FLAT - cancel open orders,

Quantity to be used on next MKt-SellatMarket o550 position

Bid - Hit the bid
Ask - Join the offer

order
Click to type quantity

ESD6-13 Account Sim101

HYMHBI

R -

-I {8 §

EBREPRREERRED

CANC - cancel open
orders only

B npuHumMne, koraa A Hayyychb KOHKPETHO YMTaTe ryGBuHY phiHka no
aTOMY UHCTPYMEHTY, HM hyTNPHHT, HA 0BLIYHBIA [JOM MHE CTaHyT He

*
-
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order floor trading by John Grady (translate by RUTEN)

MABA 4: TEXHUYECKNW B.S AHANIN3 N ABTOMATU3ALINA
NMOTEPb

Ecnn Bbl kKorga-nnbo nokynanu unu npodaBany Ha npopbiBax M 3aaBanvcb BOMPOCOM,
NMoyeMy pbIHOK HeMeaSleHHO OTKaTbiBaeTcsl 06paTHO B PEHK, TO MO3BOMbTE MHE MPONUTb
HEKOTOPbI CBET Ha 3TOT BOMpPOC.

Bce npodpeccmnoHanbHble Tpenaepbl, BkAoYas 6onblumx napHen m3 6aHKoB Mnn PoHOOB
3HaloT, rge Haxoaatcs ypoBHU. OHKM 3HAKOT, rae HaxoadaTcsa nogaepxka 1 u conpoTuBneHne
2. OHM 3HaloT, rae HaxodsaTcs To4vku pasBopoTa (NMuBoTbl). OHM 3HalOT aTO Bce. U OHu
3HaloT, YTO AenaTb B 9TUX TOYKaX.

CkaxeM, 4YTO BCe B MUpe 3HAIOT, 4YTO ypoBeHb ¢ oTMeTkon 10 (K npumepy, Npon3BosibHOE
4YUCIO) ABNAETCH YPOBHEM COMPOTUBNEHUS. JTioaM NpOCTO XAOyT, YTO LeHa nepeceyeT aT0T
ypoBeHb. Takue xe, kak Bbl. [1na npumepa AOoNyCTUM, YTO PbIHOK HaxoamuTcs Ha 8 6uag n 9
ack (odpdep). lNpeactasum, 4uto 3gecb 400 koHTpakTOoB Ha oddpepe no 9 u 1000
KOHTpakToB Ha odpepe no 10.

OauH napeHb cMauT 3a CTOSIOM B Hbro-l7lop|<e. Hasoeem ero bunn. OH paboTaeT B xeox-
doHae XYZ. OH moxeT kynutb unn npogaTtb Ao 5000 koHTpakToB ogHOBpeMeHHO. OH
3HaeT, YTo 10 aABnsieTcs BONbLUMM YMCIIOM, U OH QyMAaET, YTo rpynna fwgen, Takmx, Kak u
Bbl, BOMAYT B JIOHr, ecnu ueHa nepecedetr otmeTky 10. UTak, BOT 4TOo OH aAenaet. OH
pasmellaeT npeasioxkeHus Ha odpdepax no 11, 12 n 13.

"Ha ogppepax?"

[a. Ha odpdepax. Ero odpdepa crpynnmupoBaHbl COTHAMU no kaxaown ueHe. SATEM... oH
ckynaet Bce rno 9 n Bce no 10. MNMocne nokynkn 400 koHTpakToB No 9 1 1000 KOHTpPAKTOB MO
10, oH BbicTaBndet 2000 koHTpakToB Ha 6upgax no 10. Ero nokynku LEWCTBYKOT Kak
katanuasatop. Jlioan, Takue kak Bbl, MAYT Ha MNOKynky npobosd, nokynas no 11, 12 n 13.
JTrogun, KoTopble HaxoounUcb B KOPOTKMX Mo 6, 7 n 8, Hagesnucb, Yto otmetka 10 Gyget
BbICTyNnaTb B Ka4yeCTBE COMPOTUBIIEHUS U CMOXET yaepXaTb MpopbIB, TENEPb OHU TaKke
neiTatotcs KynuTb no 11, 12 n 13. 3Tta KOMOMHaLUMA 3acTaBUT LiEHY MOBLICUTLCA. Takum
obpasom, Tpengep kotopbih oddepmn 1000 koHTpaktoB no 10 Tenepb HaxoguTcs B
KOPOTKOM M BO3MOXHO 0€3 nOoKpbITUSA. OTO 3aBUCUT OT €ero HacTpoeHusi. Ecnu oH
NnonbITaeTCs NOKPbITh €€ (3aKPbITh), TO OH OTAPABUT PbIHOK €LLe BbiLle.

KTo npogaet 3gecb?
Bunn. MapeHb 13 Hoto-Mopka. MapeHb, KOTopbIl HaYan 3ToT 6ecnopsaokK.

OH HaxoguTcs B noHre no 9 n 10 (400 + 1000, npuyem nony4ymnock, 4to 1000 KOHTpaKTOB
OH Kynun cam y cebs). Ero odbdepa ogHaxabl 6yayT yaapeHbl Bamu (TakMMu Kak Bbl) Ha
otmeTkax 11, 12 n 13. OHKM BbINN co3gaHbl ANA TOro, YTOObl MOKPbLITL CBOM MO3ULMK, Ha
NOKynkun. Taknm obpasom, OH NpocKanbnMpoBasn HECKONbKO MyHKTOB 1400 KOHTpakTamu.

YUTto onpepgenseT, ocTaHeTCcsa nu LeHa Bblwe ypoBHA 10 nnu ynageT Hasag, HUxe ero?

KonnyecTBo AeHer BCKOYMBLLMX Ha GOpT.
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OyeHb BepoATHO, 4YTO Apyrne Bunnbl HayHyT nokynatb 34ecb. BnorHe BO3MOXHO, 4TO
34ecb Oblny MOKPLITUA KOPOTKUX, BE3yMHO OrpoMHbIX pa3MepoB. Bo3moxHo. Ho vaule
BCEro 370 He Tak. Pannu pblHKa 3TO nepBuYHas peakumsa Ha npobon. OHa BbI3BaHa
CNaboCTbio BbIXOASLLMX LLOPTOB, 1 urpon cpeaHero ko bnoy (Bac) Ha npopbiB. Korga oHu
(Bbl) Kynunu, pbIHOK 3aTOPMaXXMBaeTCs M HE MOXET MATUM BBEPX MOTOMY, YTO CpenHuWN
Tpengep He crnocobeH Ha cAenku C Kkputudeckumn obbemamu. Ecnu pbiHOK npobuBaet
YPOBEHb U HE MNPOSIBNAET XenaHwsa cnegosaTb Adarnblle, TO 3TO 3HA4MT, 4YTO Bonbline
UIPOKM HaxoaaTcsa ¢ Apyron cTopoHbl. bonblume nrpokn BOOBLWWE PEOKO nayt Ha npo6on.
OOGbIl4HO OHM 3aTyxalT C PbIHKOM (3aTyXaloT, 3HAYUT NPENATCTBYIOT €My, NOS HaBCTPeYy).
Wtak, apyrme bunnbl, 0 KOTOPbIX S FOBOPWUST A0 3TOrO, TakKe He NOLWM Ha npopbiB. OHK
nownn npotuB Hero. OHM OTKpbIIM npogaxu. Oum npogatoT no 13, 12,11. "Yto
npoucxogut? lNodyemy pbiHOK He uMaeT BBepx?" Bce, KTO Kynumn Ha NpopbiBE, HayMHaoT
BonHoBaTtbCA. OHWM HauMHaKT MUcKaTb MOMEHT anda Gawmna (BbiIxoga C MUHMMasbHbIM
ybbITKOM) ecrniv 3TO "NOXHbIN" NPOPbLIB.

Haw knaccHbin napeHb bunn Buant ato. "XM... bbiocb 006 3aknag, ecnn Mbl BEPHEMCS
HWke oTMeTkn 10, BCe, KTO TOSMIbKO YTO Kynuin HayHyT npogasatbh”. Tak bunn BepHeTcs B
PLIHOK (TaK KaK OH MOKPbIST yXe CBOW NOKYNku) 1 npogacTt ewe 1400 koHTpakToB no 10 u 9 n
BbICTaBUT Ha ocbdpep 2000 KoHTpakToB no 9. Mexay Tem, OH AepXuT ewle n ceomn uasl no
8,7n6.

Bbl B nmaHuke! Kak un gpyras macca nogen. "OToro He OO/MKHO ObIIo crnydnTbes. A He
NoHUMaK. IATO ObIIO CUSTbHBIM YPOBHEM CONpoOTUBIiEeHUs. [loyeMy Mbl OCTaHOBUAUCH?"
Buas aT0, Bbl NpogaeTe. Bce octanbHble NOHMM ToXe npogatot. A bunn n gpyrme bunnel,
CMOKOMHO MOKPbIBAOT CBOM WOPTbI. PbiHOK caBuraeTcs Ha 8 6ua / 9 ack (oddpep). danee
HUYEro He NPOUCXOANT A0 KOHLUA AHS.

OauH napeHb Bbi3Ban pannu Ha pbiHKe Yepes YpoBeHb "COMPOTUBMEHUS", @ HECKOSbKO
APYrMX MnapHen 3acTaBuUnM ero BepHYTbCA BHU3. OTO MYXMKM C HaMHOro 6ombLUMMM
AeHbramu, Yem UMeeTcs y Bac.

nwoan ¢ AEHbrAMU ABUTAIOT PbIHOK.

Korga bunn kynun no 10 n BeictaBun 6ug 2000 KOHTPAKTOB, KTO-TO APYroM MoOr npoaTtb
eMmy 2000 koHTpakToB U BbicTaBuUTb odpdpep B 2000 koHTpakToB MO 9?7 KoHeuyHo xe. Tak
cnyyaetcsa. U ecnn 6bl aTo cnyumnocb, bunn npowvrpan 6bl. Ho, npotuB Hero 6bin 6bl
4yenogek C elle 6onbWNMM AEHbramu.

OTO ABnseTCa NPUYMHON TOro, YTO NPodecCcuoHarnbl peako NOoKynawT UM nNpogarT cpasy
nocne npobosi. Ecnn oHn gymatoT, 4TO PbIHOK coBMpaeTcs npopBaTb YPOBEHb, TO OHU
nocTaparTCcs BOMTU B HErO A0 TOro Kak 3To npounoraet. OHm nokynatT no 6, 7 u 8.

Knaccuuecknin cetan B 3TOM CMbICNE 3TO Korda pblHOK naet kK otmetke 9 unun 10, kacaetcs
MX N OTKaTbIBaeT Ha3ag k 6. 3atem oH cHoBa uaet kK otmeTke 9. OTkaTbiBaeT K 7. geT k 9,
oTkaTbiBaeT K 7. MpeT k 9. OTkaTbiBaeT k 8. Kaxabln pa3 OH OTKaTbiBAeTCA BCE MEHbLUE U
MeHblle. W HakoHel, OH nMpOCTO OCTaHaBNUBaEeTCs 34ecCb, MPSAMO Mo YPOBHEM.
Mpodeccmnonanbl XayT.

Uero oHu xayT? OHM BbBKMAAKOT, YTO Kakon-HMbyab bunn, Banomaet otmeTky 10.
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Bbl gaxe He npegcraBnseTte, Kak 4acTto A Xody BOUTM B Takyto caenky ¢ 5000 Teica4amum
KOHTpakToB. BblBaeT Takoe, Korga a4 3Hal 4YTO, PbIHOK TPOHETCH C MeCTa, €Cinn KTO-TO
npocTto ToNkHeT ero. "KTto-Hmbyab. Hukto. OH cnabebii. Bosspat k 6uay. Cnom ero.
Oddpepa Bbiwe 6yayT BbiTaweHbl (yopanbl). lMpocto caoenanm ato!" YBbl, 9 He Mory
no3sonuTb cebe caenatb 3TO B-OAUHOYKY. [pyrne npodeccrnoHanbl He MOryT No3BONUTL
atoro. OHm xayT. U korga bunn B KOHUE-KOHLOB KYMUT M PbIHOK cABMHETCH (NpobbeT
oTMeTKy 10), OHM Ha4HyT npogaxu no 12 n 13 NpsAMO C HUM (TO €CTb 3aKpPOKT CBOU
noHrn?). Ecnn oHn He cobupaloTcs B MOHI, TO OHW He ByayT nokynatb no 12 n 13. Onun
COCKyuYunucb no toproene. Tak 6biBaeT. B nopsake seLen.

Ecnu B gpyron cutyaumm, korga KTo-To ¢ 60nblwimM, YeMm y bunna kowenbkom, OCTaHOBUT
pblHOK Ha oTMeTKe 10, NnpodeccnoHansl NOKPOKT CBoW caenku 6e3ybbiTkom no 7 u 8. Takoe
cny4vaetcq. Bce B nopsagke. nn onn nongyt B wopT. OHWM MOryT yBUAETb, KakK KTO-TO C
60NbWMMKN JeHbraMmn OCTaHOBUI PbIHOK. HeT HMKOro, KTo XxoTesn 6bl eMy NPOTMBOCTOATL. BO
BCSAKOM Criyyae, OHM cobMpatoTCa C HUM.

BoT noyemy TexHu4eckum aHanms3 yobeT Bac.

Npaduk gaBnsieTca HuMyem 6Gornblle, Kak rpaduyeckoe oTobpakeHue ABWMKEHUSA LeHbl B
MPOLWJTOM. TpocTo NOTOMY, YTO PbIHOK OCTAHOBUICSA 34eCb B MPOLUSIOM, COBCEM He
3HAYUT, YTO OH MOBTOPMT 3TO ewe pas. [nwc, Nnovyemy OH OCTaHaBnMBancs 34ecb B
npowsnomMm? OH oCcTaHaBnNMBarnca NOTOMy, YTO KakoOW-TO rpoMagHbin Tpengep npogan 10000
KOHTpakToB? Mnu tam o4yeHb ManeHbkun obbem conpoBoxgan ABwvkeHue? bbino ato B
9:00 ytpa nnu 2:45 Houn? HecKONbKO ThbICAY KOHTPAKTOB nopoaunu aswxeHne Ha 10
NYHKTOB? 3TO BaXHO 3HaTb. JTOT ypoBeHb 6Horiee BaXHbIA, €CfM Ha HeM ToprosasioCb
10000 KOHTpakTOB, YeM TOT, Ha KoTopoM Toprosarnocb 500 KoHTpakTOB? W Aaxe 3TO He
nmeeT 6oMbLIOro 3Ha4YeHus1, MOTOMY YTO napeHb, koTopbii Npogan 10000 Ha Ton OTMeTKe B
NPOLWNbIN AeHb, MOXET ObITb, AaXe cerogHs He TopryeT. Bo3aMoXHO, 310 ObIfno npekpacHom
BO3MOXHOCTbIO And Hero, 4tobbl cOpocutb no3vumin. OH MOXeT fgaxe BooOule He
TOproBaTtb 3TOT PbIHOK HMKOr4a GonbLue.

Bbl AOMKHbI XOTeTb 3HaTb, 4To npowvcxoguT MPAMO CEWMYAC. NMiogn urpatotr NMPAMO
CEWNYAC Ha cTopoHe Toro, KTo cobupaeTcs COBWHYTb PbIHOK. Te MIoaM, KOTopbie UrparoT
npsIMO cenyac, cobuparTcs NPUHUMATL PELLEHNS], OCHOBaHHbIE HA TEXHUYECKOM aHanuae?
MoxeT 6bITb. Ho Bpsg nu. 3To He napHU ¢ AgeHbramu. M oHn, ckopee Bcero, byayT aenatb
TO, YTO NPOTMBOPEYMT BaLlEMY TEXHUYECKOMY aHanuay. Ecnu TexHn4Yeckuin aHanna roBopuT
BaM MoKynaTb, TO OHWM cobupatroTca npogasathb.

Mogymante 06 atom. Yucna dmnboHavum? Jinnum ManHa? Ctoxactuk? KaHanbl bonnnxepa?
Uto 31O Takoe? OTO nonbiTka KraccuuumpoBaTb AaHHble. OHM BbICYMTBIBAIOT YPOBHMU,
nocrne ceepwmBleroca dakta. OHM UCMONb3YT MHAUKATOPLI, 4TOObI nNpeaBuMaeTb
oyayuwee. Kak nuHum MaHHa pacckaxyT MHe, 4To Hekun bunn ns XYZ doHga cobupaetcs
caenatb? A camu rpadmkm ... OHM MPOCTO KaK CTpoka Ha cTpaHuue. BonblMHCTBO
OCHOBHbIX Maen NoCTpoeHus rpadnkos, NMUHUN TpeHaa, He UMEeLT cMmbicna. JlInHum TpeHaa
N3MEHSAITCA B 3aBUCUMOCTU OT BpeMEHHOro macwraba rpadwuka. [llocmoTpute Ha 2X, 5Tu,
60TV MWHYTHBIA U OHEBHOW rpadnkm O4HOro MHCTpymeHTa. [NonpobynTte npoBectn NUHUK
TpeHAa Ha KaXXaoM U3 HuX. JInHUS Yyepes NUHMK0 B npeaenax JIMHUU. OTO CMELLHO.
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OTO YMCTO YenoBeyeckoe XenaHune, yBuaeTb Modenu (ceTanobl) B xaoce. He noimute meHs
HenpaBurbHO. [laTTepHOB He cyuwiecTByeT. Ho Bbl cobupaeTech yBUAETb MX Ha rpaduke.
CeTansbl 3T0 ...

"He noxoxe Ha TO, 4TO KTO-TO cobpancsa npogasaTb MO 3TOWN LeHe, Tak YTO 9 cobuparochb
KynuTb no 10 1 HagelcChb, YTO 3TO BLIZOBET ABWXKEHME". BOT 1 Bce, pebsaTta. D10 NaTTepH.
Bbl BO Bnactu niogen ¢ munnuapgamu. OHn 6yayT noatankueaTtb PbIHOK U 451K TOro, YToObl
3apaboTaTb AeHbrM1, Bbl JODKHbI Y3HaTb, YTO OHM cobupatoTcsa caenatb. Bo3aMoXHO nn aTto?
A6contoTHO. Ho Bbl 3TOro He caenaeTe, 3aHMMasACb TEXHUYECKMM aHanm3oM.

Mo-mMoeMmy ecTb TOSbKO ABE NPUYMHbI, MO KOTOPbLIM CTOUT BCE-Takv CMOTPETb Ha rpadhmKu:

1) Bbl cmMOoTpuTEe Ha rpaduk NOoTOMYy, YTO HE MOMHWUTE, rae OCTaHaBnMBariCA PbIHOK, Ha
otTMmeTke 15 nnn 16. OcBeXxnTb NaMSATb, HO 3HaTb, YTO OCTAHOBKA B MPOLLSIOM HE O3Ha4aeT
OCTaHOBKM B ByayLuemMm.

2) Ecnn Bbl bGymete ToproBaTbh PbIHKW, KOTOpble MOryT ObiTb CBsi3aHbl (Hanpumep
KasHa4denckue 6ymarm u Emini), To Bbl, BO3MOXHO, ByaeTe ucnonb3oBatb cBon X Tpengep
ANs O4HOrO MHCTPYMEHTA 1 rpaduk ansa Apyroro.

ABTOMaTU4YECKMEe CUCTEMbI U anroputTmbl.

To e camoe. S 3HAKOM C HEKOTOpPbIMW NOAbMMW, KOTOPble CO34aloT anropUTMbl,
paboTatoLme CHOCHO O4YeHb KOPOTKWUIA Nepuos BpeEMEHU. DTO KOMMbIOTEPHbLIE BbIYMCIEHUS.
OHM He yuuTbiBalOT Yenoseyeckne amoumn. OHM He MOryT MHe ckasaTb, YTO MapHW,
KOTOpble BbICTaBunn 6uabl, peansHo cobupatoTcs npoaaBatb. OHU HE MOryT yBUAOETb, YTO
PbIHOK HaxoguTcs B CBOGOAHOM NadeHUU U HEBAXHO, YTO FOBOPSAT YPOBHU, BaXKHO TO, YTO
3TO HE MeCTO ANs NOKYMOK.

AnropuTMbl, KOTOpble paboTalT, kak npaBuno, paboTakT, MOTOMY 4YTO MHOro noaen
MCNOMb3YT aHanorMyHble Bapuauum OOHOro M TOro ke anroputma. Cropnpus, croprnpus.
Korga mHoro ntoger genatT O4HO M TO e, OHU BeayT PbIHOK B O4HOM HarnpaBreHuw.

Bonbwwne koMnaHum TpaTAT COTHM ThbICAY Ha MOCTpoeHue cuctem. MHoraa, ogHa u3 Hux
paboTaeT HeEKOTOpPOEe BPeMS, HO 3aTeM BCe MAET HanepeKocsiK, U ee BbiOpackbIiBaOT B OKHO.
OauH mon 3HakoMmbl paboTaeT Ha Oonblyk TOproeByw upMmy, KoTopasi Topryet cC
NPUMEHEHNEM CUCTEM U OUCKPELMOHHbIX MeToAdoB. Ha npoTskeHuu roga, cuctema gana
npubbine $ 10 mMnH 3a nepsble 4 Mecsua. 3ateM OHa cnuna 4 MIH. 3a crneaywowue 4
Mecsua.

"Hy Tak octanocb xe 6 MnH."

Ha. Octanocb. Ho n atnx 6 MnH. He ocTanocb Obl, ecnu 6bl oMpma He nepecTana
ToproeaTb C nNomMoLlbio cuctemol. I npeacraesbTe cede, ecnu 6bl 4O TOro Kak 3apaboTtaTtb
oyaywme 10 MUNNMOHOB, cucTeMa BHa4vane cnuna 6ol 4 mMnH?. Tenepb HET NpudbINKN B 6
MIH. OHu npocenu Ha $ 4mnH. Mo npaBae roBopsi, 3Toro He cny4yuTcs. OHM Gbl OTKa3anucb
OT CMCTeMbI nocre Toro, kak notepsnu 6ol $ 1 unu $ 2 munnuoHa. Tem He meHee. Takon
BN 3apaboTtka Ha anroputme npocto 6e3ymeH. OcobeHHO, korga y Bac €CTb Xopolune
Tpenaepbl, KOTOpble YMEKT YnTaTb pPbIHOK. [1a, OHWM Npu3HatoT, YTO ux xneb n macno CToaT
AeHer. [1a, oHW TOprytoT bblodepcamm 3a Hasnuuyky.
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Ho dwupmbl genatoT 370, MOTOMY 4YTO Kaxabll xodeT BepuTb. OHU XOTAT BEpUTb, YTO
cuctema MoxeT obbirpatb YenoBeka. B waxmaTtbl MoxeT 6bITb, HO He B Toprosne. lntoc,
ecnn y HuX pasBuBaeTca cuctema, kotopasa pabotaet 100% BpemeHW, TO HeT
HeobXoaMMOCTM HaHUMaTb XopoLumnx Tpenaepos. CokpalieHme pacxogoB. Ecnn Bam korga-
HMOYAb Takas doupMa npegnoXnt aBToMaTuanpoBaTth Bally paboTy (npu ycnosum, YTo Bbl
Ha HUx paboTaeTe), oTKaxuTecb. [laxxe ecnu Bbl MOXeTe caenatb 3TO, KakK TONbKO Bbl 3TO
caenaete, Bac yBOn4T.

TOpFOBJ'IFI 9TO HE 4ucClia, TOproesid 3TO NCUXOJIOrns. >KenaHue caenatb 6onbline CYMMBbI
AJeHer o4eHb 6bICTpO. CTan noTepATb 6onbline CYMMbI €HEelr O4eHb 6bICTpO. Bce a10 He
NMeeT Hu4ero obuiero ¢ 6apaM|/| nnn Fpa(bVIKaMVI UM 4YncrnoBbiMnm MacCcMBaMn OaHHbIX.
,El,ep>|<|/|Ter nogarsblle OT TEX, KTO UMeeT aBToOMaTnU3npoBaHHble CUCTEMbI UITN allfTOPUTMBbI.
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MABA 5: BXO[Obl 1 BbIXO[bl

ToproBnsi 3TO UCKYCCTBO. OTO He pakeTocTpoeHmne. TyT HEeT Haykn. Bce 310 MOXHO HasBaTb
yreHnem ob6bemMoB. YTeHMe npanc aKweH (UeHoBbIX nABWKeHun). HabniogeHve 3a
npoBegeHMeM caernok. M camoe rmaBHOE, NHTYULMS.

He nossonante HUKOMY roBOpUTb BaM, YTO B TOproene HeT yaadn. OHa ecTb. OTO NPOCTO
He TO, YTO Bbl AyMmaeTte. B aTom GusHece ecTb pebsTa, KoTopble AenatoT aeHorn 20 net
nogpsag. OgHaxabl y MeHs 6bin nepuog AnuTenbHOCTLI0 B 21 Mecsl, Boobue 6e3 yobITKoB.
B TeueHne ogHoro, 0cobeHHO NPEBOCXOL4HOrO MO, Y MeHS Obln TONbKO OANH YObITOYHbIV
AeHb. OOuH 13 MoMX cambiX BNM3KMX Opy3en HEe UMen HWU Of4HOro yObITOMHOro roga u3
nocnegHux nAatu. Y 4yto na atoro?

Bce ato npocCTO 3aMellaHO Ha yaade.

Ypaya cocTouT He B TOM, YTO Bbl 3apabaTtbiBaeTe Ui TepsieTe AeHbIM B O0NTOCPOYHOM
nepcnekTuee. Ygaya B TOM, CKONbKO BaM yaaeTcs caenatb.

Bbl Buante cetan. Bol 6epete caenky. PoiHOK npobuBaet 10 TmkoB. Mnu... Bbl Bugute
ceTtan, 6epeTe caenky, U pbIHOK NpobuBaeT TONbKO 2 TUKa. Takom xe ceTtan. Ho B nepBom
cnyyae BO3MOXHO Gonbluee YMCro Nogen HaxXoannucb B Urpe 1 3TO HaNpsXKEeHHbIN AeHb. B
ApYyrom criydae He 6bI1o xenawwmx urpate. Takum obpasom, Bbl B3ANU NuLwb 2 Tuka. Unu
1 TMK. VI TUXOHBKO Wwen4yeTe npoknsatms nog Hoc. OgHako, ecnn Bbl cAenaeTe npaBUSibHbIN
Lwiar, Bbl Bce e 3apaboTtaeTe geHbru. lNpaega, scero $200 smecto $2000.

NTaK,... Bbl 0ObIMHO AenaeTe AeHbru, korga genaete npaBUibHbIe OBUXKEHMS.

Bbl MOXeTe abCcomntoTHO NpaBUNbHO YMTaTb U NpeaBuaeTb COBbITUS, HO MPU 3TOM TEpPSTb
AeHbrn. A nokaxy Bam Ha nprvmMepax.

KNACCUYECKUE PASBOPOTHBLIE CETAIbI
A. HAXKMBKA (SAMNAOHA)

PbiHOK aBuraetcss BHM3. [lo xoay ABWMXeHMA npogaetcs 6 wunu 7 TUKOB W PbIHOK
ocTaHaBnueaeTcs. [laBanTte npeacraBum, 4YTo 3gecb Haxogutca 1500 koHTpakToB Ha Gugax
no 05. PeiHOK Haxogutca mexay 05 6ua/06 oddep. Tpengep, koTopbi BbicTaBmnl500
KoHTpakToB no 05 Ha Guaax, ybupaet cBon bugbl. Kak Tonbko pbiHOK naget Ha 05 oddep,
OH CKynaeT Bce odepa 1 cTaBuT CBOK CTaBKy obpaTHO.

Hpyrumn cnosamu:

Tpengep A npegnaraet 1500 koHTpakToB Mo ueHe 6ug (buayet) no 05. PbiHOK BbIMMSANT
cnegyoowmnm obpasom:

Bids Offers
07 600
06 2300
1500 05

1500 04
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Tpengep A BbiTackmBaeT (youpaeT 3asBkKy) ceou 6ugbl. Tpergep B cpasy xe odeput 500
KOHTPaKTOB.

Bids Offers
07 600
06 2300
05 500
1500 04

Bckope kak Tonbko Tpengep A yBuaen aTo, oH ckynaet Bce 500 KoHTpakToB Tpenaepa B u
6uayet 400 (no 05). 3atem oH xaeT. Ecnn HUKTO He yaapseT no ero 6ugam (He Bbikynaet
©uabl), To oH youpaet cBom 6uabl cHoBa. Tpenagep C ocdeput 100 KoHTpakToB (0NATb No 05
TaM xe cendac cesobogHo). Tpenaep A ckynaet ux u BoictaBnseT 200 KOHTpPaKTOB Ha GuAabl
(no 05 onartb xe). OH xgeT. OH npogofmKaeT BbITArMBaTb CBOK 3asiBKY W MOCRe 3TOro
cKkynaTb BCe, YTO nosiBnsieTca Ha oddpepax. [anee. Kak Tonbko OH KynuT Bce, YTO OH
XOTenN KynUTb MO 3TOM LieHe, OH BbiCTaBUT Ha 6uabl 1500 koHTpakToB no 05 n ckynut BCe no
06.

KpacoTta atoro cetana B cneaytouwem. Ckopee Bcero, oH opcpeput 1500 KOHTpaKTOB no
06. OH nokasbiBeT 1500 no 06 nNOTOMY 4YTO 3HAET YTO PbIHOK Hayan CHWXaTbCA W
NPakTU4YECKN HEBO3MOXHO 4TObbI ero odhdep no 06 6bin yaapeH (pasobpaH kem-To). Ero
ouabl cenyac no 05 n OH xoyeT, 4TOObI UX yaapunu. Ybupas 6ugbl no 05 n coxpaHsas
oddep no 06, oH co3paeT BnevyaTneHue cnaboctu pbiHKa! [laBante npeacraBuM, 4To
ewe 800 koHTpakTOB ObINK BbICTaBMNEHbI N0 ohdepam no 06 apyrmmu Tpengepamun. Takum
obpaszom obwmn odbdep no 06 coctaBndaet 2300 koHTpakToB (1500+800). Tenepb Tpengep
A buayet 250 koTtpakToB no 05 n odpdeput 1500 koHTpakToB No 06. PbIHOK BbIMMSANT Tak:

Bids Offers

07 600

06 2300 (Tpengep A oppeput 1500 ns 2300)
250 05 (Tperaep A BbicTaBun Ha 6ug 250)
1500 04

Tpengep A nony4vaeT 3anofniHeHWe 3asBkM no csouM 250 Guagam. Ckaxem, YTO OH yxe
ycnen kynutb 1200 koHTpakToB no 05 1 3TO Te MOKYNKK, YTO OH MUCKan B NEPBYIO oyepenpb.
Tenepb oH 6uagyeT 2000 koHTpakToB No 05 n ybupaet ceon odpdep ¢ 06. Tenepb PbIHOK
BbIMMA4WT Tak:

Bids Offers
07 600
06 800  (Tpenaep A cHan ceon ocpdep B 1500, octanocsb 800 vyxux)
2000 05 (Tpengep A 6uayet 2000 )

1500 04
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3aTeM OH He Tonbko ybupaeT ceor odpdep no 06, oH ewle 1 ckynaeT Yyxom oddep Ha 800
KOHTPAaKTOB 34€ecCb, a cBon bug Ha 2000 nepeHocuT ctoga. Tenepb pbiHOK BbIrMAAMT Tak:

Bids Offers
08 400
07 600

2000 06

2000 05

1500 04

Bbl BuguTe, 4to 3gecb npomsowno? OH BbiTawms CBOK cTaBky Nno 05 nbiTadCb 3aMaHUTb
npoaaBLoB. OTO OAMH U3 TeX, KTO MO-HaCTOosILLEMY XOYeT MokKynaTb. OTO TOT, KTO MOXeT
KynuTb BonbLLon 06beM U 3TO He TOT, MPOTMB KOTOPOro Bbl XOTeNN 6bl ObITh. OH BbICTaBUN
oddepa no 06, yTobbl co3gaTtb BnevaTneHme cnaboro poiHka. OnATb Xe, OH npecnenyeT
uenb 3amMaHuTb npodaBuUoB. Kak TOMbKO OH CKynuSl BCe YTO XOTen, OH BbiCTaBun 6ugbl,
ybpan oddepa no 06, kynun Bce 4to octanock no 06 n BbicTaBun 6mabl 3gechb. Tenepb
Tpengepsbl, kKoTopble npogasanu no 06 n 05 noHanu, 4yTo nonanu B paspaboTky. OHM He
cobuparoTca yaepxumBaTb CBOW MO3MLMK, MOTOMY YTO OHM 3HAKOT, YTO BEPOSTHEE BCEro,
apyrve nokynatenu, KoTopble yBuaenu 9TO cobuparTcs NPUCOEOUHUTCA K MOKYMNKam U
noBecTn pbiHOK BBepX. OHKM npaBbl. Takum obpas3om, HOBble MOKynaTenu nocrnegoBanu 3a
TpengepoM A, a Nnpoaasubl NOKPLIIM CBOW LWOPTHI (BbILWSIM). OTU NOKYMKWU OTAPaBUIN PbIHOK
BBEPX, U KaK TONbKO OH nowuesi, Tpengep A Havan nokpbiBaTb cBoWn noHr rno 07, 08, 09 u

T.0.

BoT, kak aTto pabotaet. 3TO0 pasHOBMOHOCTb OEWCTBUSA, KOTOPOE Bbl XOTUTE BUAETb. Bbl
OOJKHbI YBUAETb YTO-TO BPOAE 3TOro, YTOObI ObITb NPUOLINIbHLIM.

OTO He ycTaHOBKa ANS pblHKA, KOTOPbLIN HeceTcs B OQHOM HanpasfeHuu. OTO YCTaHOBKa
A8 pblHKa, KOTOPbIN KonebneTca BBEpX U BHWU3, TUK 3a TUKOM. Ecnu Bbl BUgnTE, 4TO 6bIN
ybpaH OMa M Kak TONbKO pPbIHOK nepewen Kk oddepy, Becb oddep Obin 3a4eprnHyT
(vcnonHeH), cmoTpuTe nokynku. Ecnn noctosiHHo 50 mnmn 100 noToB BbICTaBnseTcs Mo
oddepy NoO 3TOW LIEHE N HEMEANEHHO CKYMNaktTCs, TO 3TO pearibHble MOKYMKU. OTO KTO-TO,
KTO XOYeT MOWTU B JIOHI. Ann xoTeT NOKpbIThb (3aKkpbITbCA). M MOKYMKW, NOXOXMEe Ha 3Ty
OCTaHaBMMBaT PbIHOK. ECcnn 3TOT KTO-TO cobupaeTcsa B fOHF, TO BaM Ny4lle NoBepUTb UM
BNOS Kak buabl nepeaBnHYUCL BBEPX.

ToT Xe cambii ceTan cryvaetca M Ona KopoTkux. Bce atm cetanbl pabotaiT B 06e
CTOPOHBI.

NTak, kak xe BaM BOCMONb30BaTbCA onncaHHon cutyaumen? Kynutb, ectectBeHHO! Ho Bbl
He OOJSIKHbI XAaTb noaTBepXaeHnd. Bol He xoTnte nokynath no 08. Ecnv Bbl BUgUTE cetan
N Bbl AYMaeTe, YTO 3TO Kak pas To, YTO HYXXHO, Bbl BbicTaBnsieTe 6muabl no 05. Bbl nokynaeTte
¢ 6onbwmmKn geHbramn. Ecnu Bbl He nonyyuTe yaap no 05 (Bawwa 3asiBka He UCMNOSTHUTCS),
Bbl Nokynaete no 06. M Bbl noegeTte Ha Hel (OTKPbITON CAErKe) Noka ABMXEHME BBEPX HE
OCTaHOBUTCA. OTO MOXeT ObiTb 3 TMka unu 10. Yto Obl Bbl HU Aenanu, Bbl HE AOMKHbI
nokynaTtb no 08 nnu 09 noTomMy, YTO 3TO MOXET ObITb ONACHLIM. JTO yaayva, O KOTOPOMU A
BaM roBopus. S mMory ckasaTb BaMm, YTO KTO-TO C A€Hbramu nokynaet. 51 MOry ckasaTb Bawm,
4YTO PbIHOK BO3MOXHO, nepengetr K 6uay. M BO3MOXHO 3TO [OBWXKEHWE MPOANUTCA Kak
MuHUMyM o 09. Yto cnyuntcsa ganslue, 9 He 3Hato. Bbl npocto Habniogaete B roTOBHOCTU
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BbIUTU KaK TOSIbKO HayHeTcs oTkaT. [loBepbTe MHe, 3TO TO YTO AenarwT rnokynatenwu,
KoTopble Bowwnv no 05.

"UTak..... a 4YTo ecnu pbIHOK He nonget Beepx?"

Bbl Boingute (bail) no 03, B3aB npun aToM 2 TUKa yObiTka. 3TO npocTto. MNpegnonoxum, 4to
Bbl NPOYMTaNN NEHTY KOPPEKTHO N €CNN PbIHOK HEe MoLlen cpasy, TO 3TO HEXOPOLLMIA 3HaK.
OTO 3HAuUMT, YTO 34eCb OCTaeTcsa onpefeneHHoe AaBrieHne NpoaaBLOB M HUKTO Gonee He
3aMHTEepecoBaH B ABWXEHUM HaBepx C Tpernaepom A.

A pacckaxy Bam npo OAuH criydan, npomsowlenlumin co MHon. A ysuaen 3anagHto. Wrpa
6bina Ha yposHe 09. A BbictaBun 6ug no 09, Ho 3asiBka He 3anonHunack. Cpabotano 2000
KOHTpakToB Ha 6uae no 09 u napHu, kotopble kKynunu no 09 yaapwunu no 10. A Toxe yaapun
no 10 ¢ Humu. A B noHre. Tonbko ogHa npobrnema. Kro-To cobupancs npogaTbs Bce, YTO
Mbl XOTENW KynuTb K 6onblle. Bce nameHnnock BHe3anHo (no 10 Bckope nossunocek 2000
KOHTpakToB Ha otppepe). Opyrne 2000 koHTpakToB. Ewe 1000. N Tak ganee. bonee 12000
KOHTpakToB ToproBasnocb No 10. OTo cepbe3Hbi pasmep. OTO He Ky4yka TpenaepoB. ITO
cpaxeHuve ABYX BOoMbLUIMX NapHEN.

Bids Offers Traded
11 800
10 2000 12000
2000 09
1500 08
700 07

12000 koHTpakToB Topryetcs no 10 u 3atem, kto-To yaapun 2000 no 09 v BbicTaBun Ha
odbep 1500 KOHTPaKTOB.

Bids Offers Traded
11 800
10 2000 12000
09 1500 2000

1500 08

700 07

A 3Hat, s npoboean. JIoHrM npocTo npourpanun cpaxexHune. A ObicTpo ygapun no 08
(Bbiwen). A He cobupancs CcMOTpeTb, Korga KTo-TO HayHeT ybupatb 6ugbl. A npocTto
Bbiwen ¢ yobiTkom. Kto-to ygapun 1000 koHTpakToB no 08, a octatok 6uaos Gbin ybpaH.
PbIHOK BbICTpO npornoTun 3 Tuka.

Bids Offers Traded

09 1500

08 2500 12000
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07 1500 2000
06 850

300 05

A He xo4y nokasaTbCHA BaM reHMem B 3TOW Toproene. bbiBanu n apyrne BpeMeHa, Korga 4
He 6bin Tak 6bICTp N Tepsn 6onee 2 TMKoB. U ecnu s 6bin Obl reHneM B 3TOT A€EHb, TO A bbl
He TONbKO npogan, yYtobbl BbINTU U3 NOHra, HO M npodan 6bl 6onble, YTOObI NONYy4YnTb
KOPOTKYH0. A OblfT CAWULLIKOM 3aHAT, NPOKNMHAas TOro napHs, kKotopbi npogan 12000
KoHTpakToB no 10. A gormkeH Gbin HEMeANeHHO pearnpoBaTtb, a He CKynuTb. 1 a9 mor Obl
BEPHYTb CBOM YObITOK C NPMObINbIO.

A nan Bam npumep UNNIOCTPUPYIOLLMIA, YTO S MPUHAN NpaBUSibHOE peLUeHne, HO BCe Xe
notepsan geHorn. A yBuaen gencreme. A Obin npas, YTO KTO-TO C GOMbWIMMK OeHbramu
cobupancsa nokynatb. A Kynun ¢ HUM. JTO Obin NpaBunbHbIN Tpeng. 3To paboTaeT B 8
cnyyasx u3 10, ecnu He 6onblie. Ho He B 3TOT AeHb. Tam Ana MeHsi He ObiNo HUKaKoWu
BO3MOXHOCTU, NpeaBnaeTb, YTO KakoM-TO ApYron napeHb ¢ 60nbwon cymmon cobupaetcs
npogaTtb 12000 koHTpakToB o 10. Bbl MOXeTe ToproBaTb TOSIbLKO TO, YTO Bbl 3HAeTe, YTO
paboTaeT B BonblUIMHCTBE crnyyaeB. Korga aToro He NPpoMCXoauT, TO Bbl HUYErO HE A0STKHbI
aenartb. OTO NOABOANT MEHS K CreaylowemMy Bonpocy.

Hwukorga He cnpawwvsanTe "oyemy?"

3pecb HeT "noyemy". OTO HE TO, YTO Bbl AOSKHbI 3HATb. S1 HE 3HaAK MOYeMy TOT NapeHb
npogan 12000 KOHTpakTOB TaM. OTO HeBaxHo. BaxHo TO, 4tOo oH MPOQOAJT 12000
KOHTPaKTOB TaMm, korga s 6bin B JIOHre 1 g AosmkeH 6bin pearnpoBatb Ha 3Ty MHOPMaLUIO.
OTO TO, YTO Bbl AOSMKHbI AenaTb. Bbl JOMKHbLI pearnpoBaTb. Bbl He OOMKHbI 3agaBaThb
BONPOCOB. Bbl He OOSMKHbI cripawmnsBaThb "noyemy".

HeKOTOpre 13 BaC MOIyT CrpoCUTb...

"Bbl Ha camoM fgerne npMHMMaeTe peLleHusi, OCHOBaHHbIE Ha NPOUCXOAALLMX COBbITUSAX MO
AaHHOW LeHe? Bbl MOXeTe N3MeHUTb CBOW KypC B TedeHue cekyHa?"

AA. N BAM JTYULLE TOXE TAK MOCTYTIATD.

Mpoucxogsiwee No JaHHOM LieHe MOXET onpedenvTb HanpasfieHne pbiHKa Ha cneayouine
HEeCKosnbko 4acoB 1 bonee. OgHM NOBAT, 3aTeM BbIXoAAT. [pyrue 3anpbirmBatoT Ha OOpT.
9710 uenHaa peakumsi. ekt goOMMHO. N BCe 3TO MOXET BbITeKaTb M3 OO4HOW COENKMW.
OauH napeHb NOTAHYN PbIHOK npocTo cendac. OamH napeHb pewwun npogatb 12000
KOHTPaKToB, 4YTOObl HEe AaTb PbiHKY NOoAHATbCA. OauMH napeHb Obln NPUYMHOM TOrO, YTO
pbIHOK npoBanunca. Ecnn 6bl ero He 6bINO0 TaM B TOT AeHb, HA pbliHKE, TO CKOPEE BCEro,
pbIHOK 6bl He npobun yposeHb 08. Mo kpanHen mepe, B TeyeHuMe 4vaca unu 6Bonee.
CobbiTe, npoucwepwee Ha ypoBHe 10 Bbi3Banio U3MEHEHWe HanpaBfeHUs OBWXKEHUS
PblHKa Ha HECKONbKO Nocrenywmx yacoB. Tam He BbIfI0 HUKaKMX Cepbe3HbIX HOBOCTEN B
9TOT AeHb, U HUKAKMUX CEPbEe3HbIX ABMXEHUI nocrne Hux. Tpenaepbl, KOTOpble Npoganv B
3TO ABWXKEHUE, BCe NOKPbINKU No3vunn, 3abpanu geHbr n nownm JoMon. Te KTo okasanucb
B JNIOHrax oXuganv BO3MOXHOCTU BEPHYTb CBOM AeHbrn. HO aToro He cnyyunock. [lencreme
nccakno. HUKTo He xoten 6onbLle urpaThb.

OT0 ToproBns. ATO TO, Kak 3TO paboraeT. Kak ToNbKo Bbl 3HaeTe, YTO owmnbaeTechb, Bam
nyywe BbINTU € YObITKOM. ECcnn bl 9 He Nokpbin yobITok No 08, To s 661 NokpbIn ero no 05.
A 370 6onblue 3 TMkoB. A nowen BBepx. M 9 NOHAN, 4TO 51 HA HENPAaBUIIbHOM CTOPOHE. JTO
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XopoLuas npuymHa ansa Bbixoga. HeT npuunHbl B3sTb 5 TMKOB yObITKa B aToM caenke. Korga
Bbl 3HaeTe, YyTo owmbaeTech 10 Bbl NMPOCTO BbIXOOAUTE.

MHOro cMctem n KypcoB roBopsiT BaM BbICTaBNATb CTOMNbI HA 7 TUKOB, a uenu npmubbinn Ha
12 (B mobbix Bapmaumsx). N Bbl AomkHbl ObITb Npasbl Tonbko B 40% Bcex cnyyaes. Vnu
30%. B 3aBMCMMOCTM OT BalLMX CTOMOB U Lenen npuodsinu.

Uto ewwe. MNonpobyinTe Ux n Bbl yBUOUTE, YTO U3 3TOrO BbINAET. N KOHEYHO Xe, peLleHns Ha
BXO[ B 9TUX CUCTEMAX HE OCHOBbLIBAIOTCSA Ha YTEHUN OO BHEMOB.

[Mo3BonbTe MHE cKasaTb BaM elle koe-4To. Mou 3Hakomble, KOTOpble AenatT Kydy AeHer
TOoproBnen (M Korga A roBOpK Kyyy, S UME B BUOY MWUIINIMOHbLI), KOTOPblIE HENpepbIBHO
AenaT OeHbMM U3 roaa B rof 3To Te, KTO YMTaeT NeHTy NoAobHO MHe, unu Te KTo pabotaet
B 60OnbNX KOMMNAHUSAX C rpOMagHbIMU MO3MUMSIMW Ha PbiHKE. S HWKOraa He BCTpevan
TpenaepoB MWUNIMOHEPOB, KOTOpble puUCKyloT B caenke 1% cBoero kanutana wu
yCcTaHaBnmBatoT cooTHoweHune 2:1 unum 3:1 npmbbinu K ybbiTkam 1 UCNONb3yeT CKONb3ALLNIA
cton n 6na, 6na. OHn yuTtatoT genctBue. OHKM 3HaT ceTanbl. OHWM 3HAKT, YTO AEHbIU
ABUratoT pblHKOM. HekoTopble U3 HUX CMOTPAT Ha rpadukn, HO OHM HUKOrAA He NPUHUMAKOT
pelleHns Ha BXOA OCHOBbIBasCb Ha rpadmudecknx cetanax. [apHu, KOTopble 3aHMMaKTCH
NO3NLUMOHHOW Toproenen ans upm, MoryT no3BonuMTb cebe MNO3ULMOHHYI0O TOProBIHO.
Bcakuin pas, korda s pasroBapuBald C HUMW, S FTOBOPHO WM, YTO OHW CymMaclueluve.
"CKONnbKO KOHTpaKToB Bbl MeeTe?" Ho, 4eCcTHO roBopsi, ecnv 6bl 1 Mor 6bl No3BONUTL cebe
370, A Kynun Gbl HedpTb Mo $ 85 u npocTo yaepxusan 6bl ee. OgHako, MHE 3TO He
NnoaXoAauT.

B. KPAV/

[aHHaa KoHuenuusi CcywecTByeT C MOMEHTa co3gaHus ToproBon nnowagkn. OHa
HasblBaeTcs "nonydvyeHve kpas". MHorve Tpengepbl, 0COBEHHO Te, KOTopble yTBepXaatoT,
4YTO OHW NpodreccuoHanbl, NOCMeMBaTCA Hag 3Ton ngeen. OHM CKaxXyT BaM, YTO paHbLue
paboTanu no 3Ton cuUcTeme, HO cermyac He NPUMeEHAT ee. MeHa He BOSHyeT, YTO OHU
rOBOPST, HO 3HAWTE, YTO KAXKObIA xoueT nony4nTb Kpam u KAXObIA wweT ero. Bbl He
AOMKHbI UCMONb30BaTb 3TOT CeTan KaXabl pa3 M BO3MOXHO JaXe pexe Yem B MONnoBuHe
cny4yaes, HO Bbl BCerga AoSmKHbl UCKaTb €ro.

KoHuenumsa "nonyyeHuns kpas" saknoyaeTcs B cnegyowem:

Ecnu Bbl MOXeTe yoapuTb No LeHe NpsiMo nepen ee OTNpaBKoK, Bbl HEMeANeHHO OyaeTte B
0e3ybbITouHOM caenke. nga nnnctpaumn:

Bids Offers
09
08 1200
07 600

600 06

1000 05

3pecb 600 KOHTpakTOB HaxoasaTca Ha oddepax no 07. A gymato, 4to 3TM 600 KOHTpPaKTOB
cenvac ncyesHyT (unu ByayT KynneHbl unn otMmeHeHbl). A Buxy 300 caenok no 07 (3HaunT
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300 6bINO KynnmeHo M Havano ToproBaTbCcHA) M 3HaYuT g yaapsto no 07. A 3anonHuncs.
PbIHOK HemeaneHHo nepexogut Ha 600 6ua no 07 (T.e NOAHANCS Ha OOHY CTYNEeHb).

Bids Offers
09 900
08 1200

600 07

600 06
05

A B noHre no 07 1 mapkeT HaxoanTcs Ha 6uaax no 07. DTO 3HAYUT, YTO NPSAMO cenvac, B
3TOT MOMEHT, €CIn 51 3axXo4y BbINTK, S Nnony4vy 6e3ybbiTok. A nmeto "kpan". A genato 4To=T0
HUYEM HE PUCKYS.

"A ocbdbep He MOXET BepHyTbCs cHoBa Ha 07, GbicTpo?"

[a. MoxeTt. BoT nodyemy Bbl ygapsieTe ero TONbKO Torga, Korga Bbl JymaeTe, 4TO Bbl
cobupaeTtecb C TeKywuM uMmnynbcom. Bbl Obinn Obl yamBneHbl, y3HaB kak 4yacto "kpan"
nmeet mecto. Cmory nun s yaaputb no 07 n ctatb B 6e3y0biTKe, ecnn caenka He cpasy
nepenget k 08? 310 3aBUCUT OT TOrO, YTO NPOMUCXOANT.

"Taknm obpa3om, Bbl XOTUTE CKa3aTb, YTO Bbl BOMAETE B AMMHHYIO UMW KOPOTKYIO, MOMy4nB
"Kpan", n ecnn pblHOK He cpa3y MAeT B Bally CTOPOHY, Bbl NPOCTO OyaeTe BbIXOAWTb Ha
0e3ybbIToYHOCTL?!"

WHorga. Ecnv pblHOK eNCTBUTENBHO BONATUEH, TO 9TO HENnoxas cTpaTterusi, M0TOMy YTO,
eCcnu Bbl yaapsieTe BO BpeMs Tonyka M maerte C MMMyfbCOM, BallW Kpasi He [OOSTKHbI
ncyesHyTb. Ecnn ato Tak, u ecnu nMmnynbca HeT Tam rae Bbl AymManu, TO Bbl HE AOSMKHbI
ocTaBaTbCH B Tpenge.

A He Bcerga oxugaro nonyyYnTb Kpan, HO A Bcerga wmwy ero. NMouck Kpas 3actaBuT Bac
BblbpaTb OMEHb HU3KO PUCKOBAHHYH TOYKY BXo4a. HU3KUM pUCK BXOda O3HA4aeT, YTo ecrnv
TOproensa naeT NpoTuB Bac 2 - 3 TMKa, Bbl 3HAETE, YTO OWMBNUCH MU BbIXOAUTE C YObITKOM.
Bbl He xoTuTe OpaTtb caenku, rae Bbl SOMKHbI PUCKHYTb 7 unn 8 TUKOB npexae Yem Bbl
y3HaeTe 4To owmnbnuce. Hanpumep:

PbIHOK, Haxogunca B 10-Tv TMKOBOM AnanasoHe nocriegHune 3 yaca. OH ToproBasncs mexay
05 n 15. Bbl nokynaete no 10. YxacHas cgenka. Bbl 3HaeTe, YTO PbIHOK MOXET OYeHb
nerko ckatutbes Hasag 0o 05 v BepHyTbes Ao 12. Takum obpas3om, Bbl 4ENCTBUTESTbHO HE
MOXeTe onpenenntb, 4To ownbnmMcb noka pbIHOK He nepengeT K oddepy no 04. PbiHOK
nepexoaunt K opepy no 04, Bbl cobmpaeTtech yaaputb (odopmntb Bbixoa) no 03 nnmn 02.
Takum obpasom, Bbl UMeEeTe Tpena, B KOTOPOM Bbl Y3HAETe YTO OLIMONNCL TONbKO Yepes 7
mnn 8 TUKOB. OTO HE TOT TUM CAENKWN, KOTOPbIN Bbl AOKHbI XOTE€Tb. Bbl XoTuUTE OpaTtb
Tpenagbl Noxoxue Ha 3anagHio. A 6bin B noHre no 10. A noHsn, 4to owmnbes, Korga yeuaen,
4YTO pbIHOK nowen K 08. A puckyto 2 TMkamn. 3TO NPUEMIIEMbIN YPOBEHb puUCKa.

Mpu cnyyae, Bbl MOXeETe TakkKe NonyyYnTb Kpan nogactaBnss 6uabl n odpdepa (MMMUTHUKN),
a He ygapsis B LeHy B MOMEHT ee yxoaa.

B nnatgopme X Trader MOXHO yBUOETb, Kak ABUraeTcs ovepeb 3anofHeHna opaepos.
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Takum obpasom, s mor BbicTaBuTb odep no 10 n 6eiTb B ovepeam B nepson 50. Ecnu us
1000 KoHTpakTOB, HaxogsAwwmxca 3gecb no 10 6yaet 3anonHeHo 50, octaHeTcs ewe 950.
MornHueHOCHbIN Kpan. [Npobon BepLUNHBI NN OCHOBaHUS, B OCHOBHOM Mnoxasi uaes, Ho 3a
HECKOSbKO NneT, s cTan AOBOSIbHO XOpOLW B 3TOM Aefie U, Kak nNpaBuiio, 3Ta BO3MOXHOCTb
okynaetca. Ecnn a9 mory yBuaeTb, YTO PbIHOK 3amMeansieTcs, U1 MHe yaanocb MOnyyYnTb
Xopollee MeCcTo B ovepean, MHe MOXET MOBE3TU C 3anosiHEHMEM MOouX opaepos, ecnn 20
notoB unn 50 npocTo BbIBaANATCA u3-3a naHukn. MHoro pas, 6biBano Takoe, 4TO Koraa
3anosHANUCb MOW 3asiBKU PbIHOK HWKOr4a He Len NpoTMB MeHs Gonblle ogHOro Tuka.
Korga Bbl B kopoTkon no 10, n Ha odpcpepe ctomt 2000 KOHTpakToB No 10, 1 Bbl 3HaeTe, YTO
3TO NpeanoXeHne pearnbHO, Bbl HAXOAUTECH B XOPOLUEN CUTYyaLUN.

Habntogante 3a coen nnatcgopmon. Bbl HayunTecb NnpeaBmaeTb Korga pblIHOK cobepeTcs
ABWHYTbLCS B CTOPOHY Ouaa unu odpdepa. Nwmnte kpan Bcerga, He3aBUCMMO OT TOrO
cobupaeTtecb Nn Bbl NATU C UMMNYNbCOM MW BUAMUTE XOPOLUNI Pa3BOPOTHbLIN ceTan.

HassaHvne Takon urpel - HU3KOPUCKOBBLIE BXOAbl n BbIXOAbl CPA3Y, KAK
TOJIbKO Bbl 3HAETE 4YTO OLUUBJIUCD.
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MABA 6: CTPATEI'MN HUSKOPNCKOBOI'O BXOJA.

AHHOTauuA.

Yawe Bcero Bbl BygeTe BXOAMTb C MMMyNbCOM. B 3TOM 3aknioyeH MpPOCTOM CMbICH:
NCnonb3oBaTb HM3KOE COMPOTUBIIEHNE B ABMXEHMM C PbIHKOM. Tpengepbl 4acTo roBOPAT:
"He BcTaBanTe nepen noesgomM”. OTO0 04EBUOHO, MOTOMY YTO €Cnu noesz pasorHancs, To
ero Hemnerko OCTaHOBUTb. A pacckaxy BaM, Kak 3TO NpaBWiI0 MOXHO MNPUMEHSATb B
TOproere.

[BmxeHne pblHKA BHM3 Ha 15 TUKOB He 4BNAETCA MNPUYMHOW ANA TOro, 4tobbl Yy
GonblWMHCTBA Ntogen 3adecanocb nokynatb. [Ans Toro 4tobbl OCTAaHOBUTH 3TO NageHue,
KTO-TO JOSPKeH caenatb Gonbluve Nokynku. W pgaxe ecnu 310 npousonger, TO Te, KTO
HaxoauTCs B KOPOTKOW Ha 5 unn 10 TUKOB Bbilwe, He BbIMAYT cpa3y (He NOKPOKT CBOU
caenkun). OHM ByayT xaaTb. TOMbKO Te, KTO TOSIbKO-YTO BOLUEN B KOPOTKYH, 3aXOTAT
NOKPbITb CBOW CAENKN U BbINTU NO 6e3ybbITKY (B CKPETY) UK ¢ OOHUM TUKOM MOoTepb. Takum
obpa3oM, Bbl HUKOrga He OyaeTe HanyraHbl MOSBMEHWEM HOBbIX AEHEr WM BbIXOOOM
apyrou rpynnbl Tpengepos. [na oCTaHOBKU M OTKaTa pblHKa Ha 2 TUKa HeOBXoaUMO OKOSOo
6000 KOHTpaKTOB.

Ho pbIHOK, KOTOPBIN TOSLKO YTO ynan Ha 15 TUKoB, co3pen v And arbHenwen npoaaxu.
Mogm, KoTopble NPONYCTUIM 3TO ABMXEHNE PaCcCTPOEHbI N ULLYT MOBTOPHOIO OTKaTa, Takum
obpa3oM, OHM MOryT nommaTb BTOPYK BOSHY. Bce noHrn obecnokoeHbl. OHM NOHMMaLOT,
4YTO MX Hagexabl U MeyTbl Ha pPa3BOPOT, CKOpee BCero, Tak U OCTaHyTCA Hagexaamu u
MeyTamun. Takum o6pasom, OHM MOKPOKOT CAENKU, ECNN YBUOAT CreayoLniA TONYOK BHAS.

Heobxoanmo 6000 KOHTpaKkToB, YTOObI OCTAHOBWUTb PbIHOK W cAenaTtb OTKaT BBEPX Ha 2
TMka. B 10 e Bpemsa HyxHO Bcero 1 500 koHTpakToB, YTOObI NPOOUTH HOBBLIN YPOBEHL U
npoaaBnTb BHU3 (KPAKHYTL) ewle 4 Tuka. CnegynTte no Nyt HAMMEHbLLEro CONPOTUBNEHNS.

BoT no4yemy BxoA4 NpOTUB MMNyfbCa — U3Ha4YanbHO nnoxas nges. Tem He MeHee, ecnu Bbl
Hay4YnTeCb XOPOLLO BUAETL Pa3BopoThl, TO ByaeTe cnocobHbl caenaTb MHOMO AEHEr Ha HUX.
BaxHbl He TONbKO BXOAbl, HO M BbIXxoAbl. CMbICN B TOM, YTO €Cnn S B AJSIMHHOW U PbIHOK
noeT BBeEpPX, TO S XOdy 3HaTb, KOrga BbIXOAUTb, MO3TOMY A Oyady MCKaTb MPU3HAKK
pasBopoTa. Korga s ux yBuxy, s He 0yay BXoOuTb B KOPOTKYH0. A Byay ctapaTtbCs MOKPbITh
CBOW AfIMHHbIEe no3uuuun. Korga s BUXKY, YTO UMNYNbC 3aMeansaeTcd, S BbIXOXY. OTO MOW
ckonb3swmn cton. Het HeobxoaumocTu oTaaBaTh 4 TuKa, KOrga Bbl BUOUTE Ha PbIHKE
ocTaHoBKy. BosbmuTe cBoto npmbbinb. Bo3bmuTe cBoM AeHbrn co ctona. Nocmotpute, 4to
npousonaeTt ganslie. Ecnv Bce BbIMAAMT Tak, Kak 6yaATo Bbl BbILWAW CAMLWKOM paHo, Bbl
BCerga MoOXeTe BEPHYTbCS B 3TO ABUKEHME.

A. MPUBET McFLY

MPUBET McFLY — coBeplueHHO o4yeBuaHas caenka. "Mbl 6binn B cBoOOgHOM nageHumn 15
TMKOB M HE BCTPETUIM HM OAHOro 6maa. BeposaTHOo, 4TO Mbl ynagem eLle HeMHoro".

B ocHOBHOM 3Ta cuctema m3 Tex, YTO CreayoT No NyTM HaMMEHbLLEro conpoTueneHnsa. Kak
S1 y>Ke roBopusi, MOUCK pa3BoOpOTOB — XOpoLUlas CUCTEMA, €CIN Bbl TOYHO 3HaEeTe, YTO ULLEeTe
n Bugenun ato MHoro pa3. HAXXUBKA onvncaHHas B npeabiayLuen rnaee, siBAsSeTCs Spkum
TOMY npumMepoMm. Bbl 3HaeTe, 4TO Bbl MWETE, U Bbl BUAUTE, Korga Bbl owmbaeTecb. Baw
PUCK MUHMMarnbHbLIN. HO 4Yalle Bcero gnga sBac 6bi10 6bl nydwe cnefoBaTtb C MMMYbCOM.
Bce Tpengepbl nmeroT 6oneBon nopor u, B KOHEYHOM cyeTe 6annaTt (BbIXOAAT U3 CAENKM,
kKorga 6onb noTepb npeBbllaeT npegen). Jlerko genaTtb AeHbrW, Korga HOBble AEHbrU
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NpUXogaT Ha PbIHOK, a UCMyraHHble AEHbrM BbICKaKMBalOT B ABEPb. TakK YTO, €CNN PbIHOK
TONbKO YTO ynas Ha 6 TUMKOB, Bbl MOXeTe OblTb YBEPEHbI, YTO €CTb HEKOTOPbIE NOHIH,
KOTOpble rOTOBATCS M36aBUTBLCS OT CBOMX MO3MUMA. X NOXOpPOHbI ByayT CTUMynMpoBaTb
ABWKEHME pblHKa Aanblle BHU3. OTO OCOBEHHO OYEBMAHO ANl YPOBHEW, YCTAHOBIEHHbIX B
TeyeHne AHA. Ecnn pblHOK Haxoawuncss B Avana3oHe BeCb AeHb, W BOPYr OH HayMHaeT
apendoBaTb BHU3 K HWXKHEW rpaHuue nuanasoHa, nwoan Oyayt Habnwogatb 3a 9TUM
ypoBHeM. OHu ByayT npucTanbHO cneauTb, U NONoXaT PyKy Ha Mbllwb. A UX yKa3aTeNbHbIN
naney 6yaeTt HepBHO aepratbes (6n9 aBTOP — XYAOXKHUK XPEHOB).

Kak Tonbko 6uabl 6yayT yopaHbl, ToNNa HavHeT KnukaTb. Bbl XoTuTe GbITh NpaBbiM 4O TOrO
Kak 9TO npousongeTt. OTO OTHOCUTCH Borblue BCEro K LUMPOKUM [HEBHbIM Auana3oHam
(koHCconMpauuam). Ecnu peHx coctaBnan Bcero 5 Tukos, ckaxem ot 03 o 08, n pbIHOK
asuHyncsa ot 07 k 04 To 9TO He Takasa yx Gonbwas caenka. Ho ecnu pblHOK Konebancs
mvexay 03 n 13, a notom npocto ckatbiBaeTca oT 10 go 04, To Ha 3TO cTOMT 0GpaTUTL
BHMMaHue. Bce noHrm 6yayT 3akpbiBaTbCs B criydyae npobos yposHs 03. 3TO He cTpaTerns
npopbiBa, Kak TakoBas. Bbl NpocTo uwiete npobutne ypoBHS, HO TOMBbKO MOCME TOro, Kak
HabnogaeTcs peskoe CHUXEHUE U pocT, BEOYLLUIN K 3TOMY YPOBHIO. HeM BbicTpee pbIHOK
ABWXETCH K YPOBHIO, TeM 6onbLUe BEPOATHOCTb TOro, YTO OH ero npobbet. Taknm obpasom,
B 9TOM cueHapum ¢ nageHnem ot 10 go 04, Bbl cobupaeTtecb npogasatb no 04 n 03, Kak
TONbKO OHM ByaAyT nepeceyeHbl. Bbl npogomkaeTe NOUCK Kpas, U eCrnn KTO-TO C rpPOMagHbIM
0o6beMOM MOMNbITAETC OCTaHOBUTb PbIHOK, Bbl BbixoguTe. Ho ybeautecb, 4TO 3TO
peanbHbIn pasMep W pearbHble MNOKYMKA, a He KTO-TO NpOoCTO nponedaTbiBaeT 1000
KOHTPaKTOB, YTOObI MONbITaTbCSi BPEMEHHO OCTAHOBUTbL BOBMEYEHNE B PbIHOK HOBbIX OEHET.
OTOT napeHb BbITAHET CBOWM OMA, Kak Tonbko cMoXeT. OH Mor Bbl gaxke NblTaTbCs NONYyYnTb
KOpPOTKyto ans cebs.

[pyron Tmn ToproBnun 3710 obpawaTb BHUMaHME Ha TO, KOrda HEOXMAAHHO KTO-TO Xflonaet
no 2 unn 3 TMKa B 04HOM HanpasneHun. Huyero He npoucxoguTt. Huyero He npoucxoguT.
Huuyero He npoucxogut. 3000 KOHTpaKTOB TopryeTcss n 6ug nepeckakmpaetr Ha 3 Tuka
Bblwe. lNMomMHUTe, HMKOrAa He cnpawwmeaTth "nodyemy”. [pocTo pearvpynte. A Bam roBopto,
Korga pbIHOK BOPYr NPOCKakMBaeT 3 TUKa B OQHOM HanpasfeHun, y Nogen HavymHaeTcs 3yq
0annuTb (BbICKOYNTb M3 cAeNKU ¢ YObITKOM). Tak 4To, ecnu pbIHOK TopryeT B cpegHem 200
nnn 300 KOHTPaKTOB, U BCe BAPYr ACHO BUAAT, YTO KTO-TO coxpan 3 aenenuns ueHol ¢ 3000
KOHTPaKTOB, He ynycTuTe ero. Awmrte Kkpan n nonbiTanteCb NONTU C HAM.

Ecnn Bbl korga-nnbo umtanu kHury "BocnomuHaHus GupkeBoro cnekynsaHta", kotopasi
Oblna Npu3HaHa OHOW M3 CaMbIX fyYLIMX KHUT O TOProBrie BCEX BPEMEH, TO Bbl, BO3MOXHO,
NOMHUTE, YTO rMaBHbIN repor (NpeanonoxmTensHo [xeccn JlInBepmMop) NOCTOAHHO roBOPUI
cnefosatb MO MNyTU HauWMEHbLUEro conpoTuBneHusi. Ecnu aTta kHuMra y Bac ecTb, 4
npennoxun bl nepeunTaTb €€, NPOMAA AAaHHBIN MHOW MaTtepuan u nocne HabnwgeHun 3a
Bawum "X Tpengepom" B TeyeHne mecsua. To, YTO OH roBopwusi, gaeT HaMmHoOro 6osnblue
CMbICIa, KaK TOMbKO Bbl MOHUMaeTe, Kak 06beM ABUraeT pblHOK, U Kak OAVH Tpenaep MoxeT
BbI3BaTb LEMHYI0 peakumto, KoTopasa npmBedeT K 60MbLLoMY OBUXKEHUIO.

B. THE SMACKDOWN (CTOJIKHOBEHMUE)

Bbl 4OMKHBI GbITb OCTOPOXHbI, TOPryst 3TOT NPUEM, HO OMSiTb e, OH cpabaTbiBaeT valle,
4YeM HeT, U B Ccry4yae OLLUMOKM Bbl 04eHb ObICTPO y3HaeTe 06 3TOM.

YcTaHoBKa:

PbiHOK nogHumanca Ha Oonbwom obveme. bua 10, 6ua 11,12, 13, 14 n 1.4. 30€ecb
Toprosanocb ot 500 go 1000 n 6onee KOHTpPakTOB MO Kaxaon ueHe. (CymMma KOHTPaKToOB
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OyaeT BapbupoBaTbCs, B 3aBUCUMOCTM OT BbIOpaHHOro MHCTpymeHTa. A ncnonb3yto 500 n
1000 B Ka4decTBe CryYaWHbIX 4ucen, 4YTobbl NPOUNMCTPMPOBATbL NOAX04. OTOT 00beM
Hanpumep 6bin 6bl cpegHUM Anga kasHadencknx Gymar (6oHaoB)).

NTak, pblHOK Llen BBepX Ha xopowemM obbeme, 1 3aTeM OH NpocTpenueaeT Ao 3 unu 4
TMKOB Ha o4eHb Manom obbeme. Oddepa ybuparoTcs n BO3MOXHO 0kono 600 KOHTpaKTOB
B cymme Toprytotesa rno 15, 16 n 17. N3 Hux 350 koHTpakToB no 15, 150 koHTpakToB no 16 u
100 — no 17.

Bids Offers Traded
18 200

400 17 100

300 16 150

1000 15 350

700 14 2000

PbiHOK cenvac npepoctaBun Ham 400 koHTpakToB no 6ua Ha 17 n 200 KOHTPAKTOB Ha
odpdepe no 18. 100 notoB Ha oddepe ObiNO ygapeHo (3agenctBoBaHo) Mo 18 u kak
TONbKO 3TO CIy4YMnocb, KTo-To BOGpocmn B pbiHOK 2000 KOHTpaKToOB (MpUM. NEpEB.- 3Ta
umdpa MHe octanacb HesicHa). JToT KTo-To yaapun 400 koHTpakToB (NMpornoTtun) no 17 u
BbICTaBun Tam xe Ha oddepe (no 17) ewe 1600 koHTpakToB. OH Takke YKpPEnui acku
(otbpepa) no 18 pobasme k 100 HeszapencTBoBaHHbLIM (Tam 6bino 200 u3 kotopbix 100
yaapunn) ewwe 1000 koHTpakToB. BOT 4TO Nnony4ymnocs:

Bids Offers Traded
18 1100 100
17 1600 500
300 16 150
1000 15 350
700 14 2000

OTOT NapeHb NPOCTO NPOAEMOHCTPMPOBAI YTO OH COOMpaeTcs NpodaBaTb 34ECb OFPOMHbIN
o0beM.

"Tak OH B3 LWOPT UK BbIwen u3 fnoHra?"

A He 3Hat0. 1 Boobuwe 310 He BaxkHO. OH npocTto npoaan 600 KOHTPAKTOB U 3TO O3HA4YaerT,
4YTO OH BO3MOXHO cobpancsa npogaTb Bce 1600, koTopble pacnonoxun Ha oddepe no 17.
OTa pa3sHOBMAHOCTb OENCTBUSA LOMKHA 3acTaBUTb OCTaslbHbIX HOBbIX UFPOKOB OTKa3aTbCH
OT NOKyNoK. Ecnn KTo-To 13 HMX XaeT psaom Ansa BO3MOXHOCTU ObICTPO NpoCKanbnnMpoBaThb
PbIHOK, OHM He ByayT nokynaTb cendac. Tpenaepbl, KOTOPblE TONBKO YTO Kynunu no 16 n 17
BEPOSITHO BbIXOAMMN U3 YObITOUHBLIX KOPOTKMX NO3numi. OHM OBOXIMNCb U HE BEPHYTCA B
PbIHOK 3aecb. Ecnn oHn aTo caenatoT, To oHn ByayT npogaBaTh CHOBA, KOraa yBUASAT, YTO
3TOT napeHb BOpocmn 2000 KOHTpPaKTOB B pbIHOK. Bece, kTo nowen B fioHr no 14, 15 unn 16
He ByayT yaoepxuBaTb CBOM no3vunm gonro. Ecnu peiHOK nepenget Ha oddep no 15, Bce
OHW ByayT nckaTb BO3MOXHOCTU BannuHra (Cnactncb, ¢ MUHUMarnbHbIM YObITKOM).
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Toproens 3gecb — 370 Npogaxa no 16. Bbl MmoxeTe nonpoboBaTth BbICTaBUTL CBON oddpep
Ha 17 U HageAaATbCA, YTO ATOT NapeHb NonbITaeTcs peanu3oBaTbh "Haxueky". OTo cnyyaeTcs
BpeMeHamun. OH BbITAHET cBou odpdepa (1600) n HekoTopble BedHble AywM nogymatoT:
«JTO BbIM He peanbHble odepa" n BoicTaBAT 6ua No 17. Kak Tonbko eMy 37O yaacTcs,
OH 3aMyTUT Smackdown cHoBa. Balwl opaep MOXeT 3anosfiHUTLCA ecrnv 3TO CIYYUTCH, HO
€CIi1 OH He npuMeHnT HaXuBky, TO Bbl He nony4dmnTe 3anosiHeHne no 17. Kctatu, ecnun oH
He NpUMeHUT HaXXuBKy, 1 NonyyunT BbIXO U3 NO3nLmMmM (TO eCTb KTO-TO CKynuT Bce ero 1600
KOHTPaKTOB), Bbl, BEPOATHO, HE 3aXOTUTE CTOATb B KOPOTKY Mo 17. OTO NpU3HaK TOro, 4To
KTO-TO C 60MbLUMM KONMYECTBOM AEHer roToB NPOAOomKaTh NoKynaTb Mo 3TUM LeHaMm, 1 370
He 3aMMeT MHOro BpeMeHU, 4Tobbl CABUHYTb PbIHOK C MEPTBOM TOYKW elle pa3. Ecnu Bbl
BOMJETE B KOPOTKYHO, M PbIHOK NnepeceveT OTMETKY 18, TO Bbl JOIDKHbI BbITK Ha 19.

OTO TOProBnsA Ha 3amMUpPaHUN pPbiHKa M Bbl JOSMKHbLI BbITb O4EHb OCTOPOXHbI C Hel. Ecnu
PbIHOK cOBMpaeTcsl OCTaHOBUTCA Ha AOCTUTHYTOM, TO CKOpee BCEro HUKTO He yaapuT no
Bawwemy oddgepy no 17. Ecnn oHn 3TO cgenatT, TO HyXHO 6yaet B3aTb ewe 1100
KOHTPaKkToOB, YTOObI Nnepeceyvb oTMeTKy 18. Ho ecnu koHTpakTbl No 18 3anonHaTcs n Muctep
Smackdown He BbICTaBUT 0pdePOB eLle, TO 3TO O3HAYAET, YTO OH npourpan GuTey 34ech.
A ecnv oH npourpan, To 3Ha4YuT U Bbl.

Bbl npogaeTe no 16. Bbl puckyeTe 2 unn 3 Tnkamm n ecnm Smackdown yaepxmsaeTcs, TO
PbIHOK ByAeT NpoAaBaTbCs CUIbHEE.

C. BEFORE SHE GOES (1O TOrO KAK OHA YWULET)

OT0T BMA ToproBnu OGasumpyeTca Ha urpe npoboes, KOTOPYK S ONUCbIBan B rfaBe O
TexHnyeckomM aHanuse. po ogHoro bunna n3s XYZ xempxkdoHga. Ecnn Bbl HE NOMHUTE O
4YeM peyb, TO BEPHUTECh U MPOYTUTE Ty MMaBy eLe pas, npexae Yem NpoaosKnTb.

Kaxablh 3HaeT aToT ypoBeHb ¢ oTMeTkon 10. Kaxabin xaeT npobos yepes 3TOT ypoBeHb. B
3TOW cAenke Bbl NMOKynaeTe 4O TOro Kak pbiHOK NpobbeT oTmeTky 10. Kaxagbin pas koraga
ueHa kacaetca otmeTkn 9 unm 10, oHa oTkaTbiBaeT. HoO Kaxablh pa3 3TOT OTKAT BCe
MeHbLLUe N MeHblie. [lepBbln oTKaT yxoauT OO OTMeTKn 6. Bosspalwsaetca Hasag k 10.
OTtkaTbiBaeT k 7. BosBpawaetcsa k 9. OTkaTbiBaeT Kk 7. Bosspawaetcsa 10, notom Kk 8.
MoTom, npocTto 3acTteiBaeT Ha 08 6ug n 09 oddep. [JnanaszoH CTAaHOBUTCS BCE MEHbLUE U
Bce 6nmxke Kk 10... Heganeko oT 10. TexHnyeckme aHanuMTUKM HasblBalOT 3TO "donarom" a
MOXeT 1 "BbiMnenoMm"... A He 3Haw. "Cyxawowmincs paBHoOeOpeHHbI TPEeyronbHUK" —
saBngeTca Hambornee TOYHbIM rpaduyeckmm onmncaHnem. Ho TexaHanuTuUKu roBOpsT Baw,
nokynaTb cpa3y nocne npopbiBa. A 1 roBOPH BaM NOKynaTh A0 NPOpbIBa.

B aton cutyaumm wmbl mwem nokynky Ha oTtmetke 07 wnu 08. Bbl Takke MoxeTte
nonpo6oeaTb No 09 unu gaxxe no 10 ecnu cuTyauus NOxoxa Ha To, YTO KTO-TO B 3TO BpeEMS
cobupaetca npobutb ux. Ecnu Bbl 3TO caenaete, TO nonpobynte nony4ntb Kpaw.
MonpobynTe MNoNyyYnTb €ro noka OH He ywen. JTOT TEePMUH, KOTOPbIA WCNOMb3yeTcs
Tpengepamn HasbiBaeTcsa "leaning" (onopa). 3TO OTHOCUTCA K onope Ha 6Gugbl wmnu
oddepa. [ipyrumun cnosamu, B NpuBeLEHHON Bbille CUTyauun, Tpernaepsbl, KOTopble LWOopPTAT
no 08 n 09 onupatotca Ha 10. OHM HagesTca YTo odpdbep yaepxutca. Ecnm xe aTo cTaHeT
NOXOXe Ha TO, YTO LeHa NoMAeT Bbllle, TO OHM NonbiTakTcs KynuTb No 10, Kak TONbKO LeHa
npongeT aTy oTMeTKy. [pyrne Tpengepsl, Takke 6yayt nokynatb no 10 Tak kKak OHM 3HAlOT,
YTO LWOPTbI ONUPAKOTCA Ha ATy OTMETKY. OTO 3HAUMUT, YTO oTMeTKa 10 nmeeT XOPOLUNIA LIaHC
AaTb Ham Kkpan (NnpemmyLectBo). Tem He MeHee, 3TO Takke MeCTO, rge Tpenaepbl Kak
dnunnep nopoxgawT ABwxeHune. dnvnnep MoxeT CToATb B fOHr no 08 wunu 6biTb Ha
oddepe no 10. Koraa oHn nonyyat 6onbwon 6ug no 09, oHn casmnHyT cBon odhdep Ha 10,
ouabl Ha 10 u ckynat Bce no 11. MNpakTudeckn no 10 He TopryeTcs HUKAKMX KOHTpakToB. B
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3TOWN CMTyauun LWOPTbl NaHuKyoT. OHM cobupanuck puckoBatb 1 unn 2 Tukamm N Tenepb
OHW BbIHYXeHbl NokpbiBaTh 4 unu 5 TukoB ybbITka. Opyrne nogu, Kotopble He Obinu B
kopotkon no 10 cobupatotrca nokynate no 12 u 13. BoT nodyemy Bbl OOSMKHbI BCe
npensuaeTb. Ecnn Bam kaxeTcs, 4YToO LeHa cobupaeTtca oTonTu, npocto Kynute no 10. Ecnun
Bbl He nony4uTe ygap B cBov 6ua Ha 10 (TO ecTb Bawa caenka He COCTOMTCS), TO Bbl HE
AOIMKHbI 3aX0TeTb KynuTb Nno 14. Ecnn Bbl NnpoMopranu CBOW LWaHC, TO Bbl €ro yrnycTunu.

Kctatun, Gonbluylo YacTb BPEMEHW 3TW TOYKM HE COBMaAaloT C YPOBHAMMW NOAOEPXKKA UMK
COMPOTUBIEHNSI Ha rpadmke. B aTUX MecTax HeT MpM3HAKOB TEXHUYECKOro aHanusa Ans
MPUHSATUS PEeLLeHNst Ha MOKYMKW Mnu npodaxu. Bbl HMKOrAa He goragaeTecb O Hanuyum
TPeaepoB onvpatoLLmUXCs Ha LeHY, eCcnv Bbl HE 3HaeTe, Kak YntaTb NOTOK opaepoB. U ecnn
Bbl O HUX He 3HaeTe, Bbl HE CMOXETEe BOCMNOSIb30BaTbLCS 3TUM CETanoM.

D. AFTER SHE GOES (MOCJIE TOIO KAK OHA YLUJIA)

[aBanTte norosBopum o Toproere nocne npobos. B peakunx cny4vasx, a9 yaapto no 11 vnn 12
B NpuBEAEHHOW Bbilwe cuTyauuun. M kak TonbKo s 9TO caenato, a9 Oyay rotoB BbIATU B
ckpeTy B nobon MoMeHT. A HK 3a yTo He ygapto no 13 mnmn 14. Ha camom gene, s 6bl
ckopee Kynus no 16 unn 17. BecbmMa BEPOSITHO, YTO PbIHOK MPOCKOYUT 3 UK 4 NyHKTa U Kak
TONbKO Bunn nokpoeTt CBOW MOHI, Hapsgy C APYrMMU CREeKynaHTaMu, KOTopble MOoLv B
NOHI M NoATAHYNM ©e3ybbITOK, PbIHOK Cpasy e OTKaTUTCA B nNpeablaylimMi OuanasoH.
Mokynka no 13 unn 14 ctaBuT Bac B owMbBoYHOE nomnoxeHue. Bbl HE cCMOXeTe HOopMarnbHO
BbINTW, MOKa LeHa rynseTt B oTkaTe HWxe oTMeTkn10. Tem He MeHee, Bbl Kynute Tam, rae
Smackdown moxeT umeTb MecTo. Ecnn pbiHOK nponaeTt Yyepes ypoBeHb Ha 6 Unn 7 TUKOB
N He nokasblBaeT HMKaKuUX NPU3HaKoB OTKaTa, TO MasloBEPOATHO, YTO OH BepHeTcda. Ecnu
nokynatb Ha oTMeTKax 16 unu 17, 1 He yBepeH, YTO Mory caenaTtb OeHbrN, HO No KpanHeNn
Mepe s 3Halo, YTO S onpedenieHHo uay no nyTM HaumeHbllero conpoTtuenenunsa. Mgy c
UMMNYNbCOM.

E. FOLLOW THE LEADER (CJNIEOOBAHUE 3A JIMUOEPOM)

MHorga oguH pbIHOK (MO OAHOMY MHCTPYMEHTY) ABUraetca B TaHAeMe C KakuM-Hubyab
apyrum. OgmH pblHOK BedeT apyron 3a cobown. Mo kasHauyenckmm Gymaram, mHorga 10
netHne bymarn aenswtca segywmumn ana 30-tv netHux. MHoraa HaobopoT. Korga Takoe
NPOUCXOANT, TO SABNAETCA Cepbe3HbIM NpefynpexaeHueM, Tak Kak MOXeT MOMOYb BaM
nonyynTb Kpan (npeumyliectso). Takke, ecnv 10-Tn netHne Gymaru Obinv Begywmumn u
npockounnu sapyr 2 Tuka , a 30-T1 neTHne B 3TO BPEMS He oTpearnpoBann, TO 3TO MOXeT
OblTb NpuU3HaKoMm cnpegauHra. Korga aTto criydyaeTtcs, TO 3TO roBOpUT BaM, YTO Korga Bbl
pewnnncbL Ha KOpOTKyl0, TO Bbl 3axoTuTe npodatb U 30-neTHue KOHTpakTbl. W korga Bbl
peLwnnn KynnTb, Bbl 3axX0TUTE KynuTb 10-TN NEeTHME KOHTPaKThI.

Beoywmnm aBnseTtca TOT pbIHOK, KOTOPLIA M3MeHsAeTcs. MHorga 6oHabl (obnuraumm) n S&P
SABMNAIOTCA MNOMHON MNpPOTUBOMNOMOXHOCThID. S&P umaet BeBepx. Obnuraumm npopatoTcs.
MHorga 3T MHCTPYMEHTbI BOOOLLE HMKAK HE B3auMMOCBA3aHbl. [1pocTo, 4YTobbl Bbl MMeEnn
BBMAOY. Hukorga He nokynanWte aBToMaTudeckum GOHAbI TONbKO KU3-3a Toro S&P napaer.
Mokynante 6oHAObI, Koraa Bbl Buaute xopowwun cetan W S&P unget BHM3. Mcnonbaynte
BedylMe MWHAOMKATOPbl B KayecTBe MOATBEPXOAEHMS AN COEenoK, KOTopble Bbl YXe
cnnaHnpoBarnm.

3a nocnegHuMe HeCKONbKO MecsueB, Obinv BpemeHa, korga HedTb Obina Begywum
nHomkatopom. Ecnn, B TeyeHme nocnegHux gecatn gHen, S&P pocnu Kaxabii pas korga
HedTb NpobuBana ypoBHU, TO 3TO TO, YTO Bbl XOTUTE 3HaTb. MTak, koraa Bbl BUAUTE, YTO
HeTb HaYMHaKOT NpoaaBaTb, TO Bbl Nokynaete S&P. Bbl gormkHbl ObITb ObICTPLI. BbICTPEE
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4YyeM ocTasbHble JAN, KOTOopble AymaloT Takke. Bbl He xoTuTe octatbes ¢ Hocom. Korga
He(Tb OCTaHOBWUT NageHue, Bbl OOSDKHbI HeMeOneHHO BbIUTW. Ecnu Bbl Mcnonb3yeTte
BeOyLMA MHAOWKATOP ANA MNPUHATUA pelueHUs Ha BXOo4, TO Bbl LOMMKHbI onpeferieHHo
BbIXOAWUTb, KaK TOSNIbKO OH OCTaHaBnuBaeTtcd. Ho, ondaTb e, Bbl HE OOSMKHbI NPUHUMATb
peweHune, ocHoBaHHoe WCKIMIOUNTEJIbBHO Ha Begywmx uHaukaTtopax. Wcnonbaynte
nuaepa TONbKO B Ka4yecTBe NoATBEPXKOEHUS.

F. THE DEAD SPREAD (CMEPTEJIbHbIN CMPELN)

Q70T npuem ans Toprossun KaszHa4Yenckumu 6ymaraMV|.

Tpengepbl NOCTOSAHHO 3aHUMAKTCA CPeSaANHIoOM Ha KasHayencknx pbolHkax. MNokynatT 10-
TM neTHue KoHTpakTbl. [MpogatoT 30-Tm netHue. Unm HaobopoT. NHorga OHM wuwyT
BO3MOXHOCTb NpOCKanbnuMpoBaTbh HECKOMBbKO NMYHKTOB, BO BPEMS pacCLUMPEHNSA NN CYXXEHNS
cnpefa. B gpyrux cnyyasix, OHU XeXUpyT cBou cTaBku. Ckaxem, napeHb kynurn 2000
KOHTpakToB 10-neTHux obnuraumin. PeiHOK npoxoanTt 3 Tuka NpoTuB Hero. OH No-npexHemy
CyMTaeT, YTO PbIHOK MOET BBEpPX, HO Ha BCAKWM Criydan, eCrniv OH He npaB, OH MOXeT
npogatb 500 koHTpakToB 30-neTHMX 6OHAOB, YTOObLI 3aCTpaxoBaTb CBOK CTaBKY.

"Ecnn oH He xoueT BpaTb 6onblunn puck, novemy 6bl NpocTo He KynuTb 1500 KOHTpakToB
10-neTHmnx 6onaoB?"

A He 3Hat. HaBepHoe, OH yxe npofan 4YacTb KasHa4YemCcKMx 1 NepeBen B Hanuuky (Takke
Kak nokynate S&P n npogaBaTb GasnCHYK KOP3WHY akumni). OTU NapHU UMEKT CBOMU
NPUYMHbI. HYXXHO 3HaTb NULWb TO, YTO NapeHb, KOTopbii nmeeT B fioHre 2000 KOHTPaKTOB
10-neTHMx 6oHOOB, ByaeT TonkaTb PbIHOK NPOTUB caMoro cebsi, ecrniv OH xo4eT BbINTU. Kak
TONbKO OH OKaxeTcs B KOpoTkor no 30-neTHumM 6oHaam, OH MOXET 3aTeM UX KynuTb, YTOObI
MOKPbITb 3Ty NO3MUMIO. (MOKa S He NoHAM). Ecnu oH 6epeT B Hy>kHOM MecTe, To nokynka 30-
neTHMx 6OHO0B MOXET Bbi3BaTh NOALEM 10-neTHMX Ha TUK unn gea. OH TepsieT napy TUKOB
Ha 500 koHTpakTax, HO Aenaet Tuk unu asa Ha 2000. 3To cTomT TOro.

OTO MpOCTO peLleHnsi, KOTopble NapeHb MbiTaeTCsl BbIMNOMHATbL. Bbl HE XOoTuTe 3HaTb,
noYemy OH 3TO AenaeT, HO Bbl MOXETE BUAETb, YTO MMEHHO npouncxoauT. Bl Takke moxeTe
cnpeanTtb cebs ecnu xotute. Ecnn Bbl BygeTte aTto genatb, TO A 6Gbl MocoBeToBan Bam
ncnonb3oBatb "aBTocnpeaep" (byHkumnsa B X-Tpengepe).

Ecnu BbI cnpeguTe, TO BaM HEOHBXOANMMO YNTaTb NpaNC IKLIH Tak Xe Kak U Npu cKarnbnuHre.
Pasnuune 3gecb B TOM, 4YTO Bbl MblTaeTeCb ONpeaenuTb, Crnped CYyXaeTca Wunu
pacwupsietca. Ecnn cnpeg pacwupsietcs 6onee 4em Ha 7 unv 8 NyHKTOB B [€Hb, TO
0ObI4HO OH 3aKpbIBAETCSA B KAKOW-TO MOMEHT A0 3aKpbITUs pbiHKa. Opyrumn cnosamu 30 Tn
netHue obnurauum Bbiwe 15 NyHKTOB OT BYepallHero 3akpbitus U 10 neTHUe Bblwe Ha 6
NYHKTOB OT BYepallHero 3akpblTms. B ogHom Touke, crnipenep npogaet 30 neTtHue u
nokynaeT 10 netHune. 30 neTHMe MoryT npodasaTbcda Ha 8 nyHKToB a 10 fneTHWe TonbKo Ha
Ha 2 NyHKTa. A BuAen, Kak Takoe npoucxoguno MHoro pas. Korgaa Bbl 9TO BMAUTE, TO
cnocobamu ee peanuaauyun MoryT ObiTb:

A) CnpeguTb.

B) YnoctoBepbTechb 4To npogaete 30 neTHME ecnu Bbl XOTUTE MONYYUTb KOPOTKYH M
YAOCTOBEPbTECH YTO Bbl NOKynaeTe 10 NeTHNe ecnv Bbl XOTUTE NONYYUTb OSTUHHYIO.

MHe He HpaBuTCA CnpeanTb, Tak KaK MHe TSXKerno BbIICHATb, MOYEMY S OKa3arics Henpas.
OT0 HenpocTon BbI6op. HO Korga s BUXy NOXOXMI cLeHapuii, 9 Bblbnpato BapuaHT B.
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The Dead Spread BbirnaguT cnegytowmm o6pasom.

Ecnu pbIHOK NPOCTO CTOUT U HUYEro He JenaeT, U BOPYr Bbl BUOUTE, KaK HECKOSbKO COTEH
nponevatbiBaetTca no 30 fleTHMM KOHTpakTam, TO 3TO BO3MOXHO O3HavaeT, YTO KTO-TO
rotoBuTcsa caBuHyTb 10 neTHMe KOHTpakTbl. [Ans npumepa:

30-year bonds 10-year notes
Bids Offers  Traded Bids Offers Traded
18 700 25 2000
17 500 950 24 1500 3000
1000 16 300 800 23 4500
900 15 1500 22

B atom npumepe pbiHOK no 30 netHMMm obnuraumam HaxoguTca Ha oTmeTke 16/17. A 10
neTHNe KOHTpakTbl — 23/24. [MpeactaBuMM, YTO PbLIHOK CTOSIST Ha 3TUX ABYX LEHaxX Ha
npoTskeHun 20 MUHYT, U 34eCb ObIIO NPoBeAEeHO OYeHb MHOro caenok. Kaxerca 4to
HUKTO, Huyero He penaet. W Bce Bapyr Buaat, 4to 400 noToB nponedvaTbiBaeTcA
(aktvBMpyeTCcs) Ha ueHe 16 onga 30 neTHUX koHTpakToB. M3 1000 koHTpakToB 6ua octaeTcs
Tosnibko 600.

30-year bonds 10-year notes
Bids Offers  Traded Bids Offers Traded
18 700 25 2000
17 500 950 24 1500 3000
600 16 700 800 23 4500
900 15 1500 22

Yawe Bcero, aTOT KTO-TO CnpeanT unun xegxmpyetcs. KTo-1o kto gaymaet kynuTb 10 neTHue.
Mogymante 06 atom. Ecnn pbIHOK MEPTB M HUYErO HE Cry4aeTCs.... HAKAKMX HOBOCTEWN,
HUKaKnx 4mncen, He... novyemy kto-to YOAPAET 400 6. 3geck 1000 6ug n 500 oddep.
[Moxoxe, YTO KaKk MMHUMYM HECKOJTbKO KOHTpakToB OyaeT ToproBaTbCcs no 17 npexae 4yem
KTO-TO yaapuT no 16. KTo-To, KTO HaxoamuTcs B floOHre He cobupaetca 6annutb 3aecb 6e3
NPUYNHBI M NogHMMaeT 3TOT TuK. Ecnm Hmyero He npoucxoguT, Bbl Kak CcpenHuin
aenTtpengep KOHe4YyHO He cobupaeTech yaapsTtb B aTOT 6ua Ha 400 koHTpakToB. OH 3HaerT,
YyTo 9TOMYy He ©OyaeT HMKakoro KoHua. HukTo He xoyeT wurpaTb NpaAMO  cenyac.
EOVHCTBEHHBIVM YenoBek, KOTopbI cobupaeTca caenatb 3TO TOT KTO MLWET cnpegaviHr unm
xempxmpoBaHue. U ecnn oH npogaet 30-neTHMe KOHTPaKTbl, TO OH nokynaeT 10-neTHue.

Mokynatotcs 10 neTHWe KoHTpakTbl MO 24. [NMapeHb, KoTopbI Tonbko YTo Npogan 400 30-
NEeTHUX KOHTPAKTOB, BO3MOXHO, BbiCTaBun oddep Ha otmetke 24 Ha 10-netHux. OH
cobupaetcsa BbITAHYTb 3T 1500 KOHTPAKTOB M NOCTaBUTb UX Ha BuAa. Takas TOproens, Kak
npaBumo, He OYeHb xopowa anga Gonee yem 2 - 4 BbICTPbIX TUKOB, HO OHa cpabaTtbiBaeT
Gonblylo YacTb BpemMeHU. /I BpemMsa OT BpeMeHU Takas TOProBns SBNAETCA TOMYKOM And
bonee CUNBHOrO ABWXEHUS PbIHKA.
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MomHWUTE: 3TO KacaeTca MepTBOro pblHKA. He npobyinte 9TO, KOrga pPbIHOK 3aHAT
apwxkeHnsamn. Korga pbliHOK HanpsbkeH, 3T 400 KOHTpakToB Mor Obl CbirpaTb KTO YrogHo.
OTa ToproBna Ana  peanbHO MeasnieHHoro pbiHKka. Ecnv Bbl  owwnbaeTecb, puck
MUHUManbHbLIW. Bbl BbligeTe ¢ yObITKOM N0 22 nnn 21. 3TO COOTHOLLEHNSA pUCKa K Npubbinu
1:1, Ho 310 paboTaeT B 6onee 50% cny4aes.

G. PUSH AND PULL (TOJIKATb U TAHYTb)

OTOT Nprem Takke AN TOProBnu cMTyaumm kasHavyenckumm bymaramm, kotopas criydaeTcst
MOCTOSIHHO.

KTo-TO0 pacnonaraet 6onbwon 6ug mnn odpdep Ha 30-netHuMx obnuraumsix, B MNOMbITKe
nonyynte 3anonHeHne no 10-netHum Bymaram. OTO BbIMMAAUT Tak (MCMOMb3yeM Te Xe
YPOBHM LIEH KaK B NpeabiayLlem criyyae):

30-year bonds 10-year notes
Bids Offers  Traded Bids Offers Traded
18 700 25 2000
17 500 950 24 1500 3000
1000 16 300 800 23 4500
900 15 1500 22

PbiHOK aaBut BBepx. 10-TM NeTHWE KOHTPaKTbl TOPryrTca rno 24 n nepexogat K éugy Ha
1300 koHTpakToB 1 odhdpepy no 25 Ha 800 koHTpKyTOB (BMecTo 2000 3asBrEHHbIX paHee).
30-Tn neTHWe creayloT 3a HUMMN.

30-year bonds 10-year notes
Bids Offers  Traded Bids Offers Traded
18 400 25 800
600 17 1450 1300 24 4500
1000 16 300 800 23 4500
900 15 1500 22

Tenepb... pPbIHOK ocTaHoBUMCA. HUKTO He xodeT ygapuTb no 25 npocto Tak. [lapeHsb,
KOoTopbIn BbicTaBust oddpep no 25 Ha 800 KOHTpaKTOB, XO4eT npofaTtb uUX. HUKTO He xo4eT
yaaputb No HUM. M 4TO Xe oH genaet? BmecTto TOro, 4tobbl BbiCTaBuTb 6ma Ha 10-Tu
neTHWe KOHTPaKTbl Mo 24 oH BbicTaBnseT 6ug no 30-tv netHum. OH BbiCTaBnseT Ha oua
1500 koHTpaKkTOB Ha ypoBHe 17, ero A4encTBus AenarT PbiHOK TaKUM:

30-year bonds 10-year notes

Bids Offers Traded Bids Offers Traded

18 400 25 800
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2100 17 1450 1300 24 4500
1000 16 300 800 23 4500
900 15 1500 22

OH BbicTaBun 6mug Ha 30TM nNeTHME KOHTpakTbl B MNOMbITKE cAaenaTtb TakK, YToObl PbIHOK
BbIrMs4en HanopucTen u xxectye, Yem oH ecTb. OH BbicTaBun 6ua Ha 30neTHMe KOHTPaKThbl
B nonbiTke npogatb 10 netHne. OH HageeTca 4TO Tex, KTo yBuagen 2100 KOHTpaKTOB Ha
ounge 30 netHmux Bymar, ogoneet naHwka u oHwm yaapaTt no ero 800 koHTpakTam Ha 10
netHux Gymarax (BblkynaAT ux). Kak Tonbko 310 npousongeT, OH BbiTawmT (ybepeT) cBon
6ua Ha 30-Tn NeTHUX KOHTpakTax. A elle OH nocTtaBuUT Ha oddep AononHuTensHo 800 unu
6onee koHTpakToB No10-Tn neTHum Gymaram. Korga oH BbiTawmTt cBon 6ma ¢ 30-TM NeTHUX
Oymar, pblHOK y)Xe He ByaeT BbIrnageTb Tak yrpoxarwlle M Bce NMONMYT, YTO TOMbKO YTO
NPOU30LLSIO, XenarwLnxX KynnuTb cpasy CTaHeT HaMHOro MeHbLue. A opdep Ha 30Tn neTHUX
Oymarax cgenaeTt pbiHOK MOXOXMM Ha YCTPEMSIEHHbIM BHM3. B 3aToM cnyyae, gaanTte
npeactaBuMm, 4to KTo-To gobasun ctoga 1100 koHTpakToB U ux ctano 1500 Ha oddepe
no18.

30-year bonds 10-year notes
Bids Offers  Traded Bids Offers Traded
18 1500 25 800 800
600 17 1450 1300 24 4500
1000 16 300 800 23 4500
900 15 1500 22

MapeHb, y koToporo Ha 6uae no 24 ctoano 1300 KOHTPaAKTOB, yBUAET YTO NPOM3OLLSIO U OH
He 3axo4eT MoKynaTb B TAaKOM Cryyae, No3TOMy OH BbiTawmT cBon 6ug. Oddep onyctutcs
Ao oTMeTkn 24. Jliogn ato yBugaT, yaapat 600 koHTpakToB Ha 6uge 30Tn neTtHux Gymar u
oba pblHKa NOMAYT BHU3.

30-year bonds 10-year notes
Bids Offers  Traded Bids Offers Traded
18 1500 25 800 800
17 800 2050 24 1300 4500
1000 16 300 800 23 4500
900 15 1500 22

9710 pasHosmaHocTb HAXKUBKMW.

Toproens 3aknwo4vaetca B npogaxax rno 25 smecte ¢ HAM. Unu opdepuHr no 18 Ha 30Tun
neTHux Bymarax B Hagexae, Yto odpdepa 6yayT yaapeHbl. Ecnn pblIHOK MeafieHHbIN TO OH
OCTaBuT cBOM BMAabl OO TEX MOp, NOKa He Nony4uT 3anonHeHne no 10-NeTHUM KOHTpakTaMm.
Ecnun Bbl NnpogaeTe BMecTe C HUM, TO Bbl NOSy4yMTEe abCOMOTHO HaUMyYLLy LIEHY B 3TOM
coenke. Ecnu pblHOK Topryetca no 25 a 3aTtemM nepeckakMBaeT npaMo Ha 26 TO Bbl
BbIXOAMTE Ha OTMeTKe 27 C yObITKOM. 3HaA4YUT €ro Npodaxkm He CMOrfM OCTAHOBUTb PbIHOK.
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Bbl Tepsiete 2 Tmka. 310 B nopsgke Bewen. Korga Takaa coenka ygaeTcs, a 3To
NPOMCXoAMT Yallie BCero, To Bbl 3apaboTaeTe 6onblie 2 TUKOB.

Tonbko He MblTaNTeCb 3TO AenaTb Ha YBEPEHHO ABWXYLEMCA B OAHOM HanpasreHuu
pbiHke. Ha Takom pbiHKe, abConoTHO He ByaeT MMeTb 3HA4YeHUs, BbITAHET OH CBOW Bua nnm
HeT. oToMy 4YTO cunbHOe AaBneHve BBepX. Ha pByLieMcs OOHOCTOPOHHEM PbIHKE Bbl
AOMMKHbBI UMM NATU C UMNYNbLCOM MIKM HabngaTe B CTOPOHKE. He waranTte nog noesn. 970t
npuem TOProBNWU nyylwle BCEro NoaxoamT K PbIHKY, KOTOpbIA HaxoguTcs B Auanas3oHe (B
PEeHXe), U NogHANCA Ha 5-6 TMKOB Ha cpegHeM obbeme.

|. HEAD FAKE LEVEL SMASH (PA3I'POM JIOXHbIX YPOBHEW "XE[,
DEUK")

OTOT Npuem TOProBnM npekpacHo paboTaeT Ha ABWMXYLIEMCS B OOHY CTOPOHY pbiHke. B
naeanbHOM Criy4ae 3TO ABWKEHUE C UMMYSIbCOM.

[aBariTe npeacrtaBmMm, YTO PbIHOK HEYKITOHHO pacTeT. OH TOMNbKO, YTO NOAHANCH Ha 8 TUKOB
N Npmbnuanmnca K ypoBHIO, 3a KOTOpbIM HabnwgatT Tpenaepbl. MNpeacrasum cebe aToT
ypoBeHb Ha oTmeTke 12. U Tak pblHOK Ha 11 61ua/12 oddep.

Bids Offers
13 700
12 1200

1500 11

1100 10

Kakue-to cgenkm ucnonHsawotea no 11, kakme-to — no 12. PbIHOK CTOUT MUHYTY. B Takom
NOSTIOXXEHNN, Kak NpaBuio, Ha bugax HaxoANTCS OCHOBHasA Macca TPenaepos, a Ha oddepe
Heckonbko 4ernoBek. M3 Bcero 6mpaa Ha 1500 KOHTpakTOB, Kak MuHUMYM, 1200
NpUHaANeXuT ogHoMy Tpengepy. nn Bce moxeT ObiTb OQHOMO YyenoBeka. To e camoe Ha
oTmeTkax 10 n 12.

MTak pbIHOK TopryeTcs Ha oTMeTKe 12 HO He nepecekaeT ee. BoT yto npoucxoauT. NapeHsb,
KOTOpbIN BbICTaBnsan oug no 11, yganun ero. 3To NpMBENo K TOMY, YTO HECKOSIbKO YernoBeK
npoganun. Ero 6ug mor 6biTb 1 No 10 1 OH BbITaWMT ero Takke. Ewe donblie Tpengepos
BTAHYIIOCb B Mpoaxy.

Bids Offers
13 700
12 1200
11 600
10 300
1500 09

3atem 3TOT napeHb ckynaet Bce no 10, 11, 12 n 13 n BoicTaBnseT ceon bug Ha otmeTke 13.



order floor trading by John Grady (translate by RUTEN)
Bids Offers
14 600
2000 13
1300 12
1800 11
2000 10
1500 09

WopTbl nomaHynucb HayTek kak cymacwegwme. OHU XOTAT BbICKOYUTb, U XOTAT 3TO
caenartb nNpsiMO cendac. A Te KTo oxmaan npobosi, 3anpbirMBatoT Ha 6opT. JTO oAHa U3
HaUNy4LWmMX cAenok, Korga HOBble U UCMyraHHbIe AEHbIM ABUraloTCa B O4HOM HanpaBreHun
OAHOBPEMEHHO.

Toproens 3gechb 3akntodaeTcs B nokynkax no 10 mnm 11, korga Bbl yBUAUTE, YTO 3TOT OMAa
BbITAHYT (TOT, KOTOpPbIM OH BbITAHYN no 11). 3TOT 3aMMmeT HeKoTopoe BpeMs, 4YTOObI
yBUAETb, HO KOrda Bbl HAYMHAETe BUAETb 3TO, TO Bbl TOYHO ByaeTe 3HaTb, YTO MPOMUCXOANT.
PbLIHOK noyTtn Bcerga ycTpeMnsieTcsd K YPOBHKO O4YeHb ObICTPO, HO HYXXHO onacaTtbCs
3aTyxaHus 3TOro ABMXeHus. Yem ObicTpee ABMXKeHWe, TeM BGornblue WaHcoB Ha Npobon. Bol
BMONTE KacaHMe Ha OTMeTke 12, Bbl BUAMTE naysy, Bbl BUAUTE Kak duabl youpatoTces, v Bbl
3HaeTe BMHOBHMKA npoucxogsawero. OH NpocTo 3aMaHMBaeT Bcex ctoga. He oboxrutech
34ecb Ha pa3BOPOTHOM 3anagHe. OTO TOProBns AN MeANeHHOro pbiHka. TOpProens npu
KOTOPOWN ABWMXEHME TUK 3a TUKOM BHU3 UNK BBEpPX Ha 6onbliom obbeme. Npu Xen cdenk 3a
ObICTpbIM OBWXEHWEM criegyeT KopoTkas naysa. [ntoc 3geck He BbiTackuBakoTca odpdepa
N HEe BbICTaBMSAT UX CHOBA. OTO 6uAa. Ha oTMeTKe 12 nbiTaloTCs 3aMaHUTb NIOAEN B PbIHOK.
Ha oTmeTke 11 nbiTaloTca 3amMaHUTb Ntogen B pbIHOK. [lapeHb NbiTaeTcsa 3amMaHuUTb NI04en B
PbIHOK, 3TO TOT, KTO MbiTaeTCcA NPObUTb YPOBEHD.
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MABA 7: BbIXOAbl

[o cux nop mbl yxe obcyxaanu, Korga BbIXOAUTb U3 YObITOYHBLIX CAenok. Bbl xotute
OpaTb cAenku, B KOTOPbIX Bbl YETKO NMOHUMaeTe, YTO OWMBAUCb, €Crv PbIHOK OBWUHYIICS
NpoTUB Bac OT 2 A0 4 TMKOB. 3aMeTKa: 3TO KacaeTcs pblHKa LieHHbIX Bymar (KasHa4Yemnckumx
obnuraumin) n Emini. 3epHoBble M BanoTbl HEMHOro Gonee Henpenckasyembl U MOXeT
notpeboBaTbCca HEMHOro 6onbLUe pucka Ana HEKOTOPbIX CAENOK, HO He CAMULLIKOM MHOro. A
nogpasymeBato, 4To Bbl He xotuTe 6patb 10 n 12 TnkoB ybbiTka. Ecnn xe Bbl pelumnu
ToproBaTb HeTblO, KOTOPYO S BaM He COBETYK TOoprosaTb, TO OYEBMOHO, YTO 3TO He
peanncTuyHo. Ho He3aBMCMMO OT Ballero CpefHero BbiUrpbilla, Baw CpegHU NpoUrpbILL
He MOXeT ObITb 6onbLue.

WTak, Bbl BbIXOOMTE, HE 3agyMbiBasiCb, KakK TOMbKO MOHAMW, 4YTO owubnucb. 3TO
JEeNCTBUTENBbHO NErkun BbIXoa,.

BaaTtne npmbbinin He Tak nerko. Balwua ncuxonormsi CUbHO BRIMSIET Ha TO, KOr4a Bbl peLlunTte
B3ATb npubbinb. Ecnn Bbl M3 TeX, KTO rOTOB PUCKHYTb 2 TuKamu npubbinn ans
AOMONHUTENbHbIX 2 TUKOB NpodnTa, a 3aTeM PUCKOBATb 3TUMKU 2 TUKaMX B Hagexae B3sTb
ewe 5, nycTb Tak n ByaeT, HO 3HaNTe, YTO Bbl peaKo koraa cmoxete B3sATb 10 unu 15 Tnkos
npoduta. Bbl He nwmte npodut B 10-15 TUKOB. Bbl nwmnte 4eTkMii Npobon, KOTOPLIN XOPOLL
ana 3-6 TukoB GbicTpon Npmbbinn. Ecnu caenka gact 15 TUKOB, BENUKOMENHO, HO Bbl HE
puckyeTe 7 Tukamu pagun 15. 3TO yXe He CKanbuHr.

UTeHne npanc aKWH TakKe BaXKHO, ecnn He Bonblue, koraa geno goxoaut o Bbixoga. Moe
rmaBHoOe MpaBuUNO 3aK4aeTcs B TOM, 4YTO S  BbIXOXY, KaK TONMbKO WUMMySbC
OCTaHaBNMBaeTCA.

Hanpumep: Bbl Buaute 3anagHio. Bbl nokynaeTe C napHem, koTopbld ee cosgan. OH
ovpaamm nogbpocun pbIHOK BBEPX Ha 3 mnu 4 Tuka. B 9TOM TOYKe, 1 TOYHO He uLly
BO3MOXHOCTM BbIXOAA, HO 1 3Hato, 4To ecnu HOBbLIE geHbrn He npuayT Ha PbIHOK, TO OH,
BO3MOXXHO, HE NMOMAET Bbile. OTOT CKa4yeK Nnosiyd4aeTcs B pesyrbTaTte BEPOATHOrO BbiXxoda
LUOPTOB WUNWN CKpeTyuHra (Bbixoga no 6e3ybbITKy) Opyrux TperngepoB. Ecnu, noxoxe, 4to
HOBblE [AEHbIM BMMBAKTCA B PbIHOK, U OH MpogoskaeT OaBneHve, s 6yay yaepxuBaTtb
No3nLMIO, HO HU NpU Kaknmx oBCTOATEeNbCTBax He Aonylly oTkata B caenke. A Bo3bMmy 2
TMKa, HE crnpaluMBasi MoOYeMy. 2 TUKa MOTYT U HEe BbIMSAEeTb NpuUBReKaTenbHO, HO MHOrAa
3TO BCE YTO MOXHO B34ATb. OTO BaXHO ANs NOHMMaHus. MHoOro pas g gyman, YTto pPblIHOK
"OoMmKeH" aaTb MHe elle 6 TMKOB, HO 3TOro He npoucxoauno. N a pyranca B MOHUTOP MO
nosoay 2 napwusbix TMkoB. Ho a BPAJT atn 2 Tuka n cxogun ¢ guctaHuun. Mou mbeicnv o
TOM, YTO PbIHOK YTO-TO "OO/MKEeH" HE MMEKT HMKAKOro 3HayeHunda. MimeeT 3HadYeHue TOoSbKo
00beKkTUBHas pearnibHOCTb.

BaxHoe 3ameuvaHue:. BXonbl, KOTOpblE€ Bbl uMWeTe, Takke MOryt ncnonb3oBatbCA OJ1A
onpepgeneHna Bbixoaa.

Ecnu Bbl B KOPOTKOM M PbIHOK yrnasn Ha S5 TUKOB U Bbl BAPYr BUAUTE 3anafHio, TO Bbl 3HaeTe,
4YTO BaM Nopa MNOKPbITb CBOM WoOpT. Buante? 3710 pabotaeTr B 06e CTOpOHbLI. ECnn Bbi
Buante Push and Pull nnn Smackdown Bbl BbixoauTte n3 coenku. Bee Tak xe. Bbl yntaete
OENCTBUS UEeHbl ANs MNPUHATUSA pelleHns O MecTe M BPEeMEHW Bxoda W Bbl yMTaeTe
AencTBue ans NpUHATUS peLleHuns O BbIXoae.

A mory pacckasatb Bam 06 3ToMm. Bbl HMKOrga He AoMmkHbI NO3BONSATb 3-4 TUKam NpubbInu
npesBpawatbcsi B YyObITOK. Ecnu pbiHOK npowen 4 Tuka B OAHY CTOPOHY, TO 3TO
HanpaeneHve  gOeicTeylolero uMmnynbca. Cnegynte no  nNyTM  HauMEHbLLEro
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COMNPOTMBNEHMSA. OTO O3HAYaeT, eCrnv Bbl CMOMTE Ha 6 TMKax B NSIOCE, U PbIHOK OTKaTbiBaeT
3 TUKa, TO 3TO 3HAYUT, YTO HeT Gonblue BOMH ANA ABwXKeHus. Mnynbc 3ameanuncs.
BO3bMWTE 3 TUKA. UckntoueHmnem ans aToro MoxeT 6bITb TONMbKO 04E€Hb BO3MYLLEHHbIN U
BONATUIbHbIA PbIHOK. HO 3TO BCe OTHOCUTEnNbHO. [Na Takon cuTyauuu, BMECTO 6 TUKOB
OBWXEHUSA U 3 TUKOB OTKata Mbl FOBOPUM 0 12 TUKax OBMXEHUS 1 6 TUKaxX oTKaTa.

Kpome TOro, ecnu Bbl Bepete cAenky U HeMeasnieHHO y3HaeTe, YTO PbIHOK cobupaeTcs
npobutb 2 Tuka npotus Bac, HE YOEPXWBAWTE COENKY. A rosopun o6 3TOM BO
BCTYyNfeHnn. He numeet cmbicna oxunaaTb U CMOTPETb, Kak PbIHOK cobupaeTcs BepHYTbCA.
Bbl B floHre ¢ otmeTkn 6, 61a Ha 4 . Bbl 3HaeTe, 4TO OH NOMAET K OTMeTke 2. He gaBanTe
NONTN €My K 2 U He HageuTecb, YTO OH BepHeTcd. bannute (BbIxogute C yOLITKOM) Ha
oTMeTKe 4 n HabnoganTe n xagute. Bbl Bcerga moxeTte BepHyTbCA B pbIHOK. [ntoc, ecnu
PbIHOK NPOCTO npoLuen oT 6 40 2 1 Bbl B JIOHre, TO Bbl C OLUMBGOYHOM CTOPOHbLI MMMYIbCa.

HE KOJIEBJIUTECbL. A HE MOI'Y NOAYEPKHYTb 3TO ELUE CUJIbHEE.
KOJNEBAHUA NPUBOAAT K CMEPTU (OEMO3UTA)
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MABA 8: PASMEP MNMO3NuUn nnn CKOJIIbKMMW KOHTPAKTAMIA
A MOI'Y TOPITrOBATb?

[nga Havana, Bbl AOMKHbI ToproBaTb 1 noT. Bbl, npaBaa, AomkHbl. OgHako, 9TO HeJonro.
MpunumHa B TOM, 4YTO Kaxablr, KTO rotoB puckHyTb 10000 nnn 20000$, nnu Gonblwe Byaet
He oyeHb goBoneH, genasa 30$ 3a caenky. A noHUmaro.

Ecnu Bbl HMKOrga OO 3TOr0 He TOproBanu, WM HUKOrda He Habnwganu 3a noBedeHueM
UeHbl (B TOM Yncne, enuv Bbl TPaTUAM MHOFO BpEMEHHU, Msaasa Ha rpadukn, a He Ha rmybuHy
pblHKa), OOMMKHbI NPOCTO HabnwaaTb 3a 3KPaHOM B TeYeHWe HeCcKoSbkux Hedenb. He
Aenavite HUKakux caenok. He Toprywnte Ha Bymare (gaemo). [lemo TOproBnsa He pearnbHa.
OHa Bam He nomMoxeT. Bbl cMOTpUTE Ha 3KpaH, NoKa He HayHeTe oLlyLlaTb Kak Cnpoc u
npeanoxenue (bugpl n opdepa) garoT NOHMMaHUE O MbICASX TperaepoB. Bel HabnogaeTe,
4yTObbl YBMAETb, €CfiM CMOXeTe onpefenutb nogobHble ceTanbl Ha BXOL, O KOTOPbIX 4
pacckasarn B npegbiayLux rnasax.

Ecnv Bbl pewwmnucb MATM Janblie M HayaTb paboTaTb Ha peanbHOM CYETy, OepXuTe
pasmep CAENKN TakuMm, YTO €Cnv Bbl HA4YHETe TepsiTb MHOMO TUKOB, TO Y Bac OCTaHETCS
BO3MOXHOCTb NpoAo/mkuTb urpy. lMNpeacraBmm, 4to Bbl Havann ¢ 20000$ u BbI TOpryete
emini S&P. Ctoumoctb emini S&P - 12.50 3a Tk Ha 1 koHTpakT. O4eHb nerko caenatb 3
Unu 4 NNoxmx caenkn n notepatb 12 unm 15 TMKOB Ha 3TOM pbiHKE. Takum obpasom, ecnu
Bbl HA4anu ¢ Nonockl Heygad B 15 TUKOB, Bbl X€ HE XOTUTE NOTEepPATb BCE CBOWU AeHbru. Bbl
He XOTUTe NOTepATb MONIOBUHY CBOMX AeHer. Bbl xoTute gepxaTb yObITOK B paMkax 25%.
MpegnodtntensHo MeHble. OagHako "puck B 1% 3a caenky", 0 KOTOPOM roBOpPUTCS B
OonbLUMHCTBE KHUT, HEe ByaeT paboTaTb Ansa GonblMHCTBA cyeToB. Bbl ke He cobupaeTtech
AenaTb pearbHble AeHbrM ¢ NOA06HBIM PUCKOM.

Uto a genato. A 3Hato, YTO pearibHO MMoxo HadnHaTb 12 nnu 16 TMKoB. A Hakpy4dmBato O
20 TukoB. Ecnu a Tepsaw 20 TMkoB, 9 He Xxody notepdaAtb bonee yem 25% OT moero
kanutana. Takmm obpa3omMm, y MEeHsi BCe elle OCTaHEeTCss MHOro AeHer Ansli HacTosiwen
TOProBnun, Korga s 4OCTaHy CBO roSfioBy U3 3afHuUUbI, U HAYHY TOproBaTb C AUCLMMNIIMHON
cHoBa. 12,50 3a Tuk 310 250% 3a KOHTPAKT.

12.50 3a Tk x 20 TMkoB = 250 3a KOHTPAKT.

Ecnu Bbl puckyete 20000, Bbl He x0TUTE noTepsTb 6onee yem 5000$ B nnoxow caenke. U
Korga s rosopto, 4to Bbl puckyeTte 20000, To S nogpasymMmeBato, YTO 3TO Ball PUCK, a He BaLl
obwmn kanutan. Baw kanutan gomkeH ObiTb BOMNbLUE NOTOMY YTO BaM HYXHbl OE€HbIMN Ha
Mapxy.

Ntak 5000/250= 20 kOHTpaKTOB.

Bbl Topryete 20 koHTpaktamun. Bbl TepsaeTe 20 TukoB. Bel TepsieTe 5000. 3To He TpyAaHO
caenaTtb. Ecnv Bbl HMKOrga OO 3TOro He Toprosarnu, Bbl MOXeTe YAUBUTBCA TOMY, KaK 3TO
MOXeT BbICTpo npounsonTu. Ecnn ato cnyyunock, He BecnokonTecb. Y Bac ocTaeTcs elle
15000, ¢ KOTOpbIMM Bbl MOXeTe caenaTtb MHOrO caenok. Tonbko cenyac Bbl He OyaeTte
ToproBatb 20 notamu. Bbl ypexeTe pasmep NOTOMY, YTO Bbl cenyac notepsnu 20 TUKOB U
Bbl Jeriaete 4YTo-TO He TaKk.

"CKonbkO MHe ToproBaTb cenyac?"

Tepnenune. Ecnu Bbl HOBMYOK U caenanun 6 nnoxmx caenok nogpsg, notepsis 20 TUKOB, TO 4
COBETYIO BaM NOCMOTPETb Ha PbIHOK eLle HEMHOro, Npexae Yem ToproBaTtb CHoBa. Ecnu Bbl
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AOJDKHbI TOProBaTh, TOprynte 5 KOHTpakToB. Cepbe3Ho. Bbl 4OMKHBI TOproBaTe HEGOMbLUMM
ob6beMoM noka He gongete Ao pybexa, Ha KOTOPOM Bbl AeriaeTe npaBuribHble COerku, no
KpanHen mepe, B nonosuHe cnydaeB. Ecnn Bbl owmnbaetech 4vawe 4em 3710, TO BaM
HeobXoaMMO ToproBaTb OYEHb M OYEHb MarieHbKMM 06beMoM. OTo npouecc obyyeHus. OH
TpebyeT BpeMeHu. Bbl XoTuTe ObiTb YBEPEHHBLIM, YTO MPOTAHETE AOCTATOYHO AONrO, Moka
nonvmMeTe, YTo crnyymnock. Ecnu y Bac ectb Tonbko 20000 Ha puck u Bbl TepseTte 17000 m3
HWUX, TO 3TO He ByaeT UMEeTb HMKAKOro 3HaAYE€HUs1, eCNn Bbl NONMETE, KaK UrpaTb B Ty Urpy.
MoMHWUTE, HE pUCKYNTE BHa4arne.

Mown gpyr, deHoMeHanbHbIN Tpengep. OH 3a 4 roga nogpsa caenan 6 uryp (no 1000007?).
Ha 5 rog oH He cmor cagenaTtb 100000. CHavana, 9 gyman, 4to y Hero Bbiwso 25
ybbITOYHbIX gHen noapsa. MoTtepsa gucumnnuHbl? MoxeT ObiTb, 4TO 3TO ObINO TOXe
YacTU4HO. HO B OCHOBHOM, PbIHOK KapAuHanbHO WU3MEHMUNCHA 3a 3TO BpeMs. YCTaHOBKW,
KoTopble Koraa-to gasanu 8 u 10 TMKOB NpubbLINK HacTosilee BpeMs AaBann TOSMbKO 2.
CywecTtBoBano Tak MHOro obbema, 4To TpeboBanmCb TbICAYN KOHTPAKTOB, YTOObI NPOCTO
NoATONKHYTb PbIHOK Ha 1 TUK. A1 NOHATUSA HE MMEtD, NoYemy 3TO MPOM3OLLIIO, HO TaK 3TO
6b1110. irpa nsameHunach, 1 OH He Tak XOpoLUo aganTuposancs. S Toxe 3Toro He 3aMeTus.
Kak n 6onbLUMHCTBO TpenaepoB, KOTOPbIX A 3Har.

Mon pgpyr 6bin 6ykBanbHO rotoB O6pocuTb 3Ty 3aTel. Torga, B nNepBble TpUM Mecsua
crneaywouwero roga, oH paspynun cutyauuto. OH nonyymn 6onee $500000 go 1 anpens.
BonatunbHOCTb BepHynacb. OTO CHOBa Obif ero BUA pblHKa.

OH mor no3sonuntb cebe cuaeTtb 1 xaatb. OH numen GaHkponn (Nnpuaepxatb pUHaAHCOBLIE
cpeacTtea). bonblMHCTBO ntogen aToro He pfenatoT. BoT, HaBepHoe, camas rnaBHas
npuymnHa, nodemy 6ONbLUMHCTBO NIOAEN TEPSAIOT AEHbIVM HA pbiHKaX. KOHeYHO, MHOrne noam
TEPAIT AEHbIM, NOTOMY YTO OHM CMOTPAT He Tyaa. padukn. Ho ecnn Bbl cMOTpUTe Tyaa,
HaYHUTE CMOTPETb OOBEMbI U LIEHOBbIE AEUCTBUSA, Bbl OMKHBI NOHATE 3T0. Bonpoc B Tom,
MOXeTe N Bbl NO3BONUTL cebe cuaeTb 6e3 A4enCTBMS JOCTAaTOYHO [O0Mro, YTOObl MOHATL
aT10?

[Mocne Toro Kak Bbl MOTOpPryeTe HEKOTOPOE BPeEMS, Bbl Y3HaeTe To, YTO Nnoxo pabotaeT aong
Bac. 3T1o MoxeT 6biTb 20 TMKOB. MoxeT 6biTb 12. MoxeT 6biTb 8. Kak ToOnbKo Bbl NONMeTe
3TO, CTaHeT siCEeH pasMep Mo3nuum, KOTOPbIA NO3BOSINT BaM HE NMOTEPSATb CIULLKOM MHOro
aeHer. I obpatnte BHMMaHuWe, Kak Bbl TepsieTe. bbino nn y Bac Tpu npowurpbiwa no 7
TMKOB? EcCnu Tak, TO BaM HeobxoaMmo BbIOMpaTb MyylvMi BXO4 M NOATAHYTb JIUMUTHI
notepb. He Tepante 7 TMKOB Ha caenky. bbino nn y Bac 4ecAaTb NPOUrpbILLHbIX CAEMNOoK no 2
ybbITOUHBIX TUKA? Ecnu ga, T0 OenUCTBUTENBHO Nydwe obpawiate 0onblue BHUMaHUSA Ha
BalLUM BXOAbl, MOTOMY 4YTO Bbl Hay4YMnUCb MeTaTb APOTUKM U MNblTaWTecb caenaTtb 3TO
nydwe. Bbl gepXute BawKn CTOMbl CIMLWKOM XeCTKo? Bbl Gannute cnvwkom paHo? Bbl
MOXeTe faBaTb PbIHKY HEMHOro pacwmpsaTtbes. [ns 4 TUKOB, AOBOSBHO SICHO ONpenennTb,
4YTO Bbl HE MpaBbl, HO ANs 1 TUKa 3TO MOXET ObITb HE Tak ACHO. He conBanTecb. 3TO MOXeT
NPOU3ONTM Ha MeaneHHoOM pbiHKe. Ecnn Bbl BuauTe, 4to 3 nocnegHux caenku Obinu
0e3ybbITOYHbI U HE MOLWN B MAC, TO 3TO 3HAK TOrO, YTO HUYENO Ha PbIHKE HE MPOUCXOAWNT,
N Bbl BUAUTE cOENKM Tam, rge ux Het. Mnm oT ckyku. Ecnn Bbl noBute cebsa Ha 3ToM,
oToMauTE OT IKpaHa.

A 3Hato, 4To ecnm notepsto 15 TMKOB, TO s NNoxo Havan. C 3Toro MoMeHTa s ypexy obbem
CBOMX COENOK BNOMOBUHY. A 0Opexy ux cCHoBa elle Ha TpeTb. Ecnu s Topryto 20 notamu, s
ypexy coenky oo 13. 31o cnocob® CHM3UTbL PUCK AN MEHS, HO A Takke BEPHY Hasag
NPUITMYHYIO CYMMY, €CNn He3aMeLnnTeNbHO NpoBeay HECKONbKO XOpoLwmnx caenok. Kpome
TOro, ecnn y meHs 6bino xopowee Havano, 1 HUKOIOA He yasot pasmep nosvumu. A
MOry YyBENUYUTL €ro TONbKO B NOMOBUHY. Ecnu s1 Toproean 20 KOHTpakTamu, i MOry HadaTtb
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¢ 30. A no3Han 3TOT TPyAHbLIA NYTb HA CBOEW LUKype, B MPOTMBHOM CIly4ae Bbl HE CMOXeTe
BEPHYTb CBOI Npubbinb. OgHaxabl Ha cTapTe, A caenan 6onee 40 TUKOB B TeYEHUE Tpex
ToproBbix Hegenb, Toprys 20 n 30 KOHTpakTamu, a 3aTeM Aep3Ko yBenuymn nosuumo 4o 60
KOHTPaKTOB. S BEPHYN PbIHKY MNOYTK BeCb Npodut 3a Hegento. A notepsan BCEMO JIMWb
okono 12 TukoB, HO 12 TMKOB Ha 60 KOHTPaKTOB 3TO AOBOMBHO GONE3HEHHO. 12 TUKOB
notepb ckywanu 40 TUKOB NpubbIKM. He No3sBonsanTe aToMy Cly4yUTbCS C BaMMW.
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MABA 9: TOPFOBNA 9KOHOMUWYECKMX NMOKA3ATENEW

"Kak ToproBaTb 9KOHOMUYECKME nokasatenn?"
OYEHb, O4YEHb OCTOPOXXHO

Ecnn Bbl HEMCKYLIEHHbIN Tpenaep, He NbiTanTecb 6paTb CAENKW cpasy Xe nocre Bbixoga
akoHomuueckux HosocTen. HE OENTAUTE 3TOrO! A sac npeaynpeaun. W abcomoTHO
HWKOIOA HE YOEPXXUBAWTE COENKY B MOMEHT BbIXOJA HOBOCTEW. Ecnu Bl
XOTUTE MONYYMTb MOLWEYUHY C pa3maxy M y3HaTb, KAKOBO 3TO Korga Gpokep umeet
Bac, roBOpA O TOM, YTO [ieHer Ha BaweMm c4yeTy Oonblue HeT (MapXWH-KOss), TO He
cTecHAUTECHb U nonpobynTe! (6119 XyA0XHUK).

OKOHOMMYECKMe nokasaTtenu MOryT MpUHEeCTM BaM HambonbLUyd 4YacTb NpUbLINK Knu
ybbiTkOB. A BMaen nokasatenu no 6GespaboTtuue u nponyctun 150000. A Bmaen, kak
KasHayelckne dbioyepchbl MPOCKOYMIM 3 NOMHbIX NMyHKTa 3a Heckonbko cekyHa (a ato $3000
32 KOHTpaKkT). A Buaen, kKak nNoau TepsrT OrpoMHble CyMMbl B Mepuobl BbixoAa
9KOHOMUYECKMX HoBOCTen. [NogoxanTte, noka nokasaTtenu 6yayT oOHapoLoBaHbl U 3aTeM,
OyabTe Oo4YeHb OCTOPOXHbI, Mpexae Yem B3ATb cAesiky B TeveHue criegyrowmx 10 MUHYT.
Ecnu Bbl TopryeTe, nwmute kparm unu 6e3ybbITok, unum byabTe rotoBbl HEMEASIEHHO B3SATb
MarneHbKUN YObITOK, eCriv PbIHOK He rnonaeT cpasy e B Bally CTOPOHY. PbIHKK, KOTOpble
00bI4HO NpoxoaaT 15 TMKoB 3a AeHb, MOryT nNponTh 15 TnkoB 3a 30 cekyHA.

Haunnyywen wvaeen, aons Takoh cuTyauuun, rnoka Bbl TOSMIbKO HavyvHaeTe MOHMMaTb CyTb
pucka, 9TO MNpPOCTO CuAEeTb WU CMOTPEeTb, 4TO npoucxoanT. CyllecTByeT MHOro
BO3MOXXHOCTEN BOKPYr Takmx CUTyauuh, HO Bbl AOSDKHbI OblTb OYE€Hb JIOBKU, WU MOMHUTbL O
TOM, KaKk 9 HEeOOHOKpPaTHO B 3TOW KHWUre roBopio "He CTeCHAWTecb", HO A cobupatocb
ckaszaTb 9T0 cHoBa. He ctecHsantecb. OcobeHHO Ha HoBOCTAX. KonebaHusi pbiHka B 3TOT
MOMEHT He ByaeT ctouTb Bam 2 TukoB. OHO ByaeTt ctomTb Bam 6onbuie 10.

YT0o0bI He nonacTb BApocak ncnonb3ynTe cnenyoLLyro CCbINKY -
http://www.briefing.com/Investor/Calendars/Economic

[aHHbIN KaneHaapb 4EMOHCTPUpPYET BCe nokasaTenn, KoTopble NpubnmkatTcsl N0 BpeMeHu
bonee 4em Ha wMecsy Bnepen. [aTta, Bpemsi, akTyanbHbli nokasaTenb (nocne
onybnukoBaHus), NPOrHO3 U npeabiayLmMin nokasatenb. Bam HyXHO 3HaTb O HUX, NOTOMY
4yTOo NOBOM M3 HUX MOXET BbI3BaTb CEpPbE3HOE ABWXEeHME. Hanpumep: Bce XxayT, 4To
nokasaTtesflb 3aHATOCTU B HECESIbCKOXO3SIMCTBEHHOM cekTope nogHumeTcsa go 60K, a oH
BbIXOOMT Ha ypoBHe Hwxe. OpHako, ecnn Bce OXuaarT, 4YTo OH OygeT oo 60K a oH
BbixoauT 00 40K, TO 3TO BbI3OBET MepBOHA4YasibHbIA TOMYOK, HO TOSMYOK MOXET ObITb
Hegonrmm. Korga nokasatenb He CUITbHO OTIMYaeTCsa OT NPOrHo3a, He 3anpbirmBanTe cpasy
Ha 6opT. MNpocTo HabnwganTe. Korga pbliHOK nepexuseT 6orblioe ABMXKEHUE, Bbl, MOXET
OblTb, N HE 3axO0TUTE 3anpbirMBaTb B HEr0, MOTOMY YTO OH MOXET ObiTb OYEHb TOHKUM U
BONATUIbHbIM, HO 4YTO Obl Bbl HWU Aenanu, HUKOrga He mnaute NpoTUMB pbiHKa. Jltobon
pPa3BOPOTHbLIN CeTan, O KOTOPbIX S YIOMUHAI B rnaBe O cTpaTterMm Bxoaa, He cHMTaeTcsl BO
BpeMsi BbIXxO4a 3KOHOMMYECKMX nMokasaTenen. He BcTtaBanmTe nepen noe3gom. Bel
npouvrpaerte.

OcHoBHble nokasaTtenu 3a KOTOpbIMU CclieayeT HabnogaThb:

Unemployment (non-farm payrolls)
ISM Index
CPI
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PPI

Consumer confidence
Michigan Sentiment
Retail sales
Philadelphia Fed

B 3T AHM, nokasaTenu 3acTpOWKM JOMOB TakKe BbI3blBAlOT HEKOTOPYH peakumto. Tak xe
Kak 1 3anacbl HedpTu. TpyaHO yTBepXaaTb, YTO Mokasatenu OyayT wunu He ByayT MMeTb
BMMSIHUS HA PbIHOK, NMO3TOMY Nyyllee, YTO Bbl MOXeTe caenatb, 3To kaxgoe yTpo B 8:30
NOCMOTPETb NepeyeHb cobbITUIA. YTpeHHMe nokasaTenu, kak npaBusio, Bbi3biBaloT bonbLiee
ABWXeHMe, 4Yyem [HeBHble. Tak kak, Gonblle noaen TopryeT yTpoM, YeM BO BTOPOM
nonosuHe aHs. [lymaeTe, 3To coBnageHune?

3asasneHusa FOMC (3asBneHus o coctosiHum ®eaepanbHoro PesepBa):

A He Topryto nokasatenu coctoaHna FOMC. U BoT noyemy. BesycrnoBHO, OHW co3garoT
aencteve. Ho gencteme 3aTo HeponroBe4vHo. [Mokasatenu BbIXogasaT B 2:15 no-nonygHwu.
MHorue nogun He ToprytoT FOMC. [IBXeHne CTpeMuTenbHOe U ecnn Bac NoumaroT He Ha
TOW CTOPOHE, TO Bbl HE CMOXeTe BepHyTb AeHbrnm obpaTHO B TOT Xe AeHb. Kak TonbKo
AencTBue ytnxaeT, KoTopoe Anutcs npumepHo 15-20 MUHYT, pbIHOK 3acTamBaeTCcs U Bce
pacxogsatca no gomam. Bce, KTO, Tak unu mHadve, ycnen 3apabotaTtb AeHbrn. Ecnn Bbl
npourpanu, Bbl bygete cuaeTb TaM C OCTalibHbIMM MPOUrpaBLUMMKM, YecaTb 3aTblfIOK U
yOMBNATBCS, KaK Bbl YMyOpunucb npouvrpatb 12 TUKOB 3a 2 MWHYTbl U HaOesaTbCA Ha
YyZECHYI0 caernKy, YToObl BepHYTb YObLITOK. QTOr0 HUKOrga He npousonger.

ELwle Heckonbko MOMEHTOB AS1A Begoma:

Ecnn pblHOk BHe3anHo xyaeeT ¢ 500 6ua/1000 odpdep go 50 6ma/30 odbdep n Bbl He
3HaeTe Mo4yemy, BbIXOOAUTE U3 BCEX CAENOK, KOTOpble Bbl yaepxmBaeTe. ECTb MHOXeCTBO
NMPUYMH, KOTOPbIE MOTYT Bbi3BaTb TaKyH CUTYaLMIO:

e BbICTynNeHne bepHaHkn nnu ynpasnsawowero PegepanbHeiM Pe3epBowm;

e Hayano aykumoHa kasHayeunckmx bymar. O6bI4HO 31O Npoucxogut B 1:00 nononygHu
BocTtouHoro BpemeHM BO BTOPHUK wunu cpeny. PacnucaHue ToproB 34€ecCh.
(http://www.treasury.gov/resource-center/data-chart-center/quarterly-
refunding/Documents/auctions.pdf);

e kpynHenwas komnaHua Ha Dow nnu S&P500, ByaeT BbinyckaTtb OTYET O NpUbbLINK;

e BbIXOAUT OTYET 06 ypoxae;

e BbIXO4 OCHOBHOW (OMHAHCOBOW HOBOCTMW.

N 1.0. Ecnn PbIHOK BHE3aNMHO CTAHOBUTCA TOHKUM, HYXXHO ObITb O4YeHb OCTOPOXHbIMUN U
BKIMHOYUTb TENEBU30P, 4YTOObI Y3HaTb, YTO Ba)KHOE€ MPOn30LUIIO.

Takke, Hy>XHO OblTb OCTOPOXHbIM BO BpeMsi MPOSioHraumMmM nepuoaoB (MCTEYEHUsI CPOKOB
KOHTpakToOB). JTO KOrga MO3WLMOHHbIE Tpenaepbl HauMHaT pasrpy3Ky KOHTPaKTOB
npegblaywero Mecsia U nepexoasnT K KOHTpakTam cregytoulero mecsila. Hanpumep, ans
KasHayenckux bymar v akuuin, Tpenaepbl HauyHYyT BbIXOOAUTb U3 UIOHBCKUX KOHTPaKTOB W,
BXOAUTb B CEHTAOpPbCKME KOHTPaKTbl, UMM BbIXOAUTb W3 CEHTSOPbCKMX KOHTPaKTOB W
nepexoanTb K AekabpbCkum U T.4. PbIHKK, Kak npaBuno, BeayT cebs HEMHOro CTpaHHO 3a
ABa UNW TpU OHSA OO0 OKOHYaHusi kKoHTpakTa. Cobniopante npu 3TOM OCTOPOXHOCTb U
coKpallanTe pasmepbl CBOUX NO3ULIUIA.


http://www.treasury.gov/resource-center/data-chart-center/quarterly-refunding/Documents/auctions.pdf
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http://www.treasury.gov/resource-center/data-chart-center/quarterly-refunding/Documents/auctions.pdf

| 88 |
||

order floor trading by John Grady (translate by RUTEN)

MABA 10: MCUXOJTOMMHYECKOE NMPOTUBOCTOAHNE

ToproBnsi 910 yucTtaa ncuxonorusi. Kto mmeer Gonbwe feHer? B Kakylo CTOPOHY OH
nonget? Ecnn oH novgeTr no aTomMy nyTu, TO 3TO TO MECTO, FAe Kyda Opyrux nwogen
cobupaloTca 3anpbirHyTb Ha BoOpT? ABNAeTCa N 9TO MECTo TeM, rae UCMyraHHble OeHbrn
cobupatotca BoIiTM? e Goneson nopor? Ae mom Bbixod, ecnu s He npaB? [oe MHe
BbINTK, ecnn a1 owmnbycb? 3ayem 9 3To genato?

3ayem Bbl 9TO AenaeTte?

Haunnyywunin otBeT Ha aTOT Bonpoc — "Utobbl genatb AeHbrn". Ecnn, ans 4ero-to apyroro,
TO 3TO npobnema.

"[lnga yero, yero-To gpyroro?"

Bam ckyyHo. Bam HyxHO AenctBoBaTb. Bbl nobute oCTpble OWyLIeHUd, He 3Has, 4YTo
NPoOn3onaEeT B Crieaylowmn MoMeHT. Kakon-To napeHb rosopun Bam 06 atom. Bbl Kynunu
Google npocTto 00 B3pbliBa U novMmanu ygady, u Tenepb Bbl AymaeTe, YTO Bbl TOProBbiv
reHun.

OT0 Ou3Hec. EQMHCTBEHHO 4YTO BaXHO B KOHEYHOM wuTore. /3BnedeHue I'IpVI6bIJ'II/I. Bl
OOMMKHbI caenatb Bce And Toro, 4tobbl Bawn nokasatenn ObimM  MakcumarnbHO
BO3MOXHbIMU. Bbl JomkHbl obnagaTtb CBGpX,D,I/ICLI,I/II'IJ'II/IHOVI. HukTo Bac He KOHTPOJINPYET.
HWKTO He MOXeT 3acTaBUTb Bac KIMMWKHYTb MbILbHO. HWKTO He MOXEeT BbIKIOYNTL KoMn. HeT
pa3gpaxunTesribHOro Ha4daribHUKa. Tbl cam BoOCC M BCS OTBETCTBEHHOCTb JIEXUT Ha TBOUX
nne4yax n 3aBUCUT OT TBOEIro Moara.

£ HuKorga He Topryto BO BTOPOM MOMOBUHE OHA (MMeeTcs B BUAY BpeMsi Ynkarckon oupxm).
JINKBMOHOCTb CHWXaeTCH, a PUCK akTop YyBenuunBaeTcHd. BOMbLWMHCTBO OCHOBHbIX
UrPOKOB AienarT CBOW ABWXEHUS MO yTpam 1 NOTOM pacxogatcsa no goMmam. A genaro To xe
camoe. He 10, 4TOObI NOocne obepa HeT AeHer. MIHorga ObiBaloT OONblUME OBMKEHUSA U
bonblwne obbembl OeHer, HO B LENOM 3Ta urpa npourpbiwHa Ans MeHa. Ecnu Obl A
CMOTPpE Ha BCe caernku, Kotopble Mor 6bl caenatb nocne 11:00 yTpa, B nyywem cnyyae, g
ocTancs 6bl npu ceoux. A roBopto 06 3TOM He NPOCTO Tak.

Bbl 4OMmKHbI ObITb YECTHLIM C caMuMm cobon. Kak TOnMbKo A MoHWMMarn, YTO MOW TOProBbiv
AeHb JaeT nfoxue pesynbTaTthl, S nepecTaBasn ToproBatb BO BTOPOW MOMOBUHE AHA. Taknum
obpa3om, Mo 00LLMIA NPAKTUYECKUA pe3ynbTaT YNy4LUUIICA.

Kak TonbKo Bbl BbISICHSIETE, Kakne ceTanbl paboTatoT nyylle, Bbl A0SDKHbI BpaTb 3TN caernku
n TONbKO wnx. He TopryiTte, oT ckyku. He Toprynte TONbKO NOTOMY, YTO PbIHOK TOSIbKO YTO
COBWHYNCS BBepX Ha 4 Tuka 3a nocnegHue 20 MUHYT 1 "[penan (3TO aBTOP) ckasar, YTo
€CNnn PbIHOK CABUHYNCHA Ha 4 TUKa B O4HOM HanpasfeHuu, TO 3TO CTOPOHA CUSIbHENLLEro
UMnynbca, Tak 4To 9 Aymalo, s JOSDKeH nokynaTtb 34eck”. OTO He TO, YeMy S Bac yyun.
MmeeTca B Buay, YTO ecnv Bbl B KOPOTKOW MO3MUMW B TakoW CUTyauun, TO Bbl OOSDKHbI
aymaTtb O Bbixode. [MpocTo NOTOMY, YTO PbLIHOK MOLUEN BBEPX Ha 4 TUKA HE 3HA4YUT, YTO OH
nonget Ha 6. Bam HyxHO Gonblue, noaTBepXaeHUs. Bbl OOMKHbI BUAETb, Kak pearbHble
nokynaTenu genawT peanbHble CTaBkM M cABuralT uUeHy. Vimente TepneHue un xaute
ceTtana.

4 3Hal MHOXECTBO naen, KoTopble npoboBanm 3TO M Tak WM He CMOMMKM cTaTtb
nentpengepamn. HEKOTopbIM N3 HUX He XBaTano AgeHer. HeKoTopbIM HE XBaTasrio BPEMEHM.
Ho 661510 MHOMO Apyrnx Ngen, y KoTopbix 6bino u To 1 gpyroe.
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MprynHa nx Heyaaym, COCTOMT B TOM, YTO OHU HEe cMornu ogoneTtb cebsa. bonblMHCTBO 13
HUX BUAEnNN, 4to npoucxogmt. OHM NoHMManu urpy. Ho oHM He genanu geHer, NoTOMY YTO
Yy HUX He Obino auvcuunnuHbl. OHM He MOornM cugeTb WM XaaTb Xopowux caenok. OHu
AOJTKHbI BbINM XaaTb xopowunx cetanoB. OHM JOMKHbI ObINKM 6paTh xopowwne caenku. Ux
npobnema 6bina B TOM, YTO OHM HE MOINM OCTaBaTbCA B CTOPOHE OT pblHKA, KOraa He
UMEnNn 4YeTKo onpegeneHHoro npemmywectsa. OHM Mornn caenatb No 3 NAOXUX COENKU
MeXay Kaxkgon XOpOoLUen.

Bo Bpemss 6yma Nasdaq a9 BCTpeTun napHsd, KOTopbii 6bin Benvkum gentpengepomMm. OH
HACTONYMBO MNbITanCA Hay4YnTb MEHs YnTatb 06beMbl, HO A He cnywan. A 6bin Monoa u
rnyn. OH cMoTpen Ha Mok NeHTy u rosopun "Cmotpu. Tol kynun no 45.50. Tel npogan no
45.30. Tel kynun no 44.90. Tel npogan no 44.70. B 3Ton TOYKe Tbl ULELb BO3MOXHOCTb B
KOpPOTKyt0. ECnu Thl AepXuLlb NPOLaXW Ha YPOBHE HMXKE MOKYMOK, TO O YeM 3TO roBoput?"
OTO roBoOpuUT O TOM, YTO A roBHOK. OH HUKOrAa He pacckasbiBar, Kakon obbem aBuraet
PbIHOK UMK O APYrnX Bellax, 0 KOTOPbIX S FOBOPIO B 3TOW KHWUre, HO ecnu Obl S criyLwan ero u
3abbIn 0 cBOMX rpadumkax, S 66l CMOr ycnblwaThb ero.

OTOT NapeHb Mor yntatb 06beMbl kak YyemnmoH n genan 1000 nnmn 2000 B geHb Kak Yachl.
Takum 06pasom, OH CKOMNMOTMM HECKOSIbKO COTEH ThbICAY 3a HECKOSIbKO MocneaHux net, a
NOTOM... OAHaXAdbl... OH PeLnn Koe-4yTo caenatb... gpyroe. OH Kynun TbICAYy akuMi Ha
PbIHKE, BbIKMOYMN KOMMbLIOTEP, NPbLIFTHY B CAMOSET 1 NoexXan Ha Mecsu, KaTaTbCs Ha fbhkax
B ABCTpMIO.

Mouemy? KTo 3HaeT? A He Mory nosiCHUTb 3TO MHaye, Yem "OH 4YTO-TO nodyBcTBOBanN".
Korga oH BepHyrncs, oH ctan Ha $400000 Gorave. C TOYKM 3peHUs TOProBOW Kapbepbl, 3TO
ObINo xygLlee, YTO MOIO C HUM CIYYMTbCS.

3aTeM OH nbiTaeTca NOBTOPUTb 3TO CHOBa W BOT, OH Aenaet euwe $150000. OH Hawen
Ceaton [paanb. 3ayeM BbiMy4MBaTb MO HECKOSbKO ThbiCAY B AEHb, KOraa Bbl MOXETe
caenatb $550000, noka oTabixaeTe Ha nbiXkax B ABCTpUn?

[anblie oH TOoproBan He TonbKO CBUHIMK akumsmu no 50000 m 100000 wTyK, HO Takxe
20000 wtyk akum Qualcomm wn Ciena. 310 Te, KOTOpble OOQHOBPEMEHHO, TOPrylTCs B
avnanasoHe ot $60 no $80. Ero npodmt/nocc konebancsa Ha ypoBHe $75000 exxeaHEBHO.
Ha nuke kapbepbl oH nmen 6onee $1 MnH Ha cyeTy. Ho, Yepes roa y Hero ctano MeHblue,
yem $30000. OH He noTpaTun 3Tn AeHbrn. Camo coboi pasymeeTcsi, Tenepb oH Gonblue He
TOpryer.

£ He nbITaloCb KONaTb Ha NapHsa. A Toxe notepsan 6onblne AeHbrn, genas rnynoie BeLu.
Kak u mHorme Tpengepbl. OH MoW Apyr, U S Aymarw, 4YTO OH cTan HamHoro 6ornee
CYacTnMBbIM 4erioBEKOM Tenepb, korga He TopryeT. OQHako Hanuuve [ONOSTHUTENbHbIX
MWISIMOHOB B DaHKe HUKOr4a He nomMeLuaer.

OH Hawen To, 4To paboTaeT OYeHb XOpPOLUO (YTeHME oObeMaA M ero NPOCENBAHNE), a 3aTEM
OH Kynun fnoTepenHbin OuneTt, koTopbin o6pywwunca. Ecnn 6bl OH Mor cnucaTb yaauu
(noTpaTuTh 3apaboTaHHOE) M Kynun GOnbLIOW OOM, U 3aTeM BEPHYSCA K NPOCEeUBaHUIO
pblHKa, OH ObIN 6bl B Nopsgke, HO 3TO caenatb Obifo He B ero xapaktepe. Kak TOnbKO OH
BOLLIEN BO BKYC ObICTpOro oboralieHnsl, OH He CMOr OCTaHOBUTCS.

Ecnu HM4Yero He nonomanochk, He UcnpasnsiTe 3To.

3HanTe Koraa ckasaTb, korga. 3710 knuwe, Ho 3To npaBga. Ecnu pbiHOK npoctosin B 5
TMKOBOM [uana3oHe B TeyeHue [OBYX MNOCMNeAHMX YacoB W He HamevaeTcsi Bbixoda
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9KOHOMWYECKMX MoKasaTeneun, To, CKopee BCEero, OH Tak OCTaHEeTCs B 3TOM [AmanasoHe.
BbikntounTe KomnbloTep. CuntanTe 3T0T A€Hb BbIXOAHbLIM.

Ecnu pbiHOYHLIM 061beM Becb aeHb 6bi1 1000 6ua Ha 1000 oddpep, a cenyac oH ctan 200
o6ua Ha 150 oddbep, nponycTuTe 3TOT AeHb. Korga pblHOK YTOHYaeTCH, Bpsa fiv NosiBUTCA
XOopoLuas BO3MOXHOCTb. Y MeHsa 6biBanu aHu, korga s npocegan Ha 150 6akcos k 1:00
nononygHu. Torga 4 ypesan CBOM MNO3MUMM B NOMbITKE caenatb XoTa-0bl 1 TUK, 4TOGbI
NMOKPbITb KOMUCCUOHHBbIE. Kak crneacteBne s Tepsan 5tukoB. S BMAen, YTO Ha PbIHKE HET
obbema, 1 g gaxe Mmor nogdbpocuTb MOHETKY. Myaak... Mmygak... myaak. Mo gpyr, KOTopbii
TOpryetT HamHoro 6ornblie 4eM $, NO3BOHWN MHE OAHaXAbl HECKONbKO Hedenb Hasag,
roToBbIN B OTYAsAHUM CNpbIrHYTb ¢ MocTa. OH npocen Ha 3000 6akcos k 2:30 nononyaHu. He
cTano obbema un He ctano Toproenu. Ho oH He caaeancs. OH notepsn ewe 20000 6akcoB
3a cnegywouwme 30 muHyT. Tynuua... Tynuua... Tynuua....

Ecnn nocneaHve 5 caenok Bblaanu CKpeTd, CKpeTd, 1 TUK ybbiTka, 1 TUK MNpubbiny,
CKPET\.... BblKMtounTe KomnbtoTep. OTAOXHUTE B 3TOT AEHb.

Ecnn Bbl paboTaeTe Ha kakon-To apyrom paboTte, koTopas TpebyeT MHOroO BpeMeHu U
KOHLEHTpauun, To He TOprymre.

Ecnu Bawwa xeHa vnv noapyra wunu Apyr Unu MNbsiHbIA MyXX JOCTan Bac BYepa BEYEpPOM, U
Bbl BCe elle AymaeTe 00 3TOM, OaXe He MbiTalTecb BKMOYUTbL CBOM KOMMbIOTEpP, ONS
Ha4vana.

Ecnun Ha aTon Hegene ymep pOLACTBEHHUK, HE TOPrymTe.
Ecnun Ha aTon Hegene ymepna Bawa cobaka, He Toprymre.

Ecnn Ha aTon Hegene ocHOBHOW npa3gHuK, He ToprynTte. Hegena [OHA GnarogapeHus He
noaxoauT ans Toproenu. Huyero He genante. [Nepuog 3a Hepento o Poxaectsa n Heaens
nocne PoxaectBa He noaxogaT ansa Toproenu. Huyero He genante. bonblune mManbvmkm
BCE B OTNyckKe. Bbl 4OMKHbI ObITb TOXE. He NblTanTeChb BKIIOYMTL KOMMbLIOTEP.

Ecnu Bbl caenann 100000 6akcoB Ha Toproene 3a NocneaHnin rog u NnoTomM onsiTb NOTEPSANK
40000 octaHoBMTECH. N HE HauMHanTe, Noka He pa3bepeTech B YEM MPUYMHA.

Peub ngeT He TONbKO O TOM, CKOJIbKO Bbl Aeriaete. OTO O TOM, CKOSbKO Bbl yaoepxurte.
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MABA 11: OB30P MPOM KOMMAHUM

30ecCb CCbiflka Ha CTpaHuuy, coAepXallyl BenMKOMEernHbI CAUCOK MNaTeHTOBAaHHbIX
TOProBbIX Npon KoMnaHun. NapeHb coaepXuT ee n 0GHOBNSIET OCTAaTOYHO XOPOLUO, U Bbl
MOXeTe NpoynTaTb HEKOTOPbIE N3 KOMMEHTapueB, OCTaBMEHHbIX Tpengepamu, KoTopble Ha
camom fene pabortanu B HekoTopbiX 13 Hux. *NMPUMEYAHUE: O6HoBNeHO B utoHe 2012 -
MHorne ns atux covpm yxe He paboTatoT. [1lpon MMp AOBOSMIbHO HEOOMTOBEYHLIN B HALUM
OHW 1 nony4nTb paboTy — maneHbkoe 4yao. OgHako 3To nyywnin Belbop ansa 6onblUMHCTBA
nogen, 4tobbl HAy4YNTbCHA M apeHOoBaTb MeECTO, Afs TOro 4YTobbl MakCMManbHO CHU3UTb
KOMMWCCUOHHbIE HACKOJSTbKO 9TO BO3MOXHO.

http://lwww.tradersnarrative.com/list-of-proprietary-trading-firms-735.html

Ecnu Bbl MOXeTe nony4ntb paboTy B XOPOLLO hMHAHCUPYEMOM, 3aKOHHOM MPOMN KOMMaHWUW,
KoTopas bygeT NnatuTb Bam 3a ynpaBfieHue 3apnnaTty, U NycTb Aaxe Bbl TOPryeTe CBOUMM
AeHbramu, s1 O4YeHb pekoMeHayl 3To. Bam nnaTsaTt 3a To, YTO Bbl MonyyYaeTe OnbiT. JTUX
dvpM O4YeHb Mano, U TeEM He MeHee, Bcerga Jyylle PUCKOBATb YYXUMW OeHbramu.
Oco6eHHO, ecni Bbl NMOHATUSA HE UMEETE, YTO Bbl AenaeTe.

BonbwnHCTBO hmnpMm, HA camoMm fene Bpokepckme, KOTopble XOTAT Bac 3acTaBUTb caenaTtb
"Bknag", a 3aTeM gaTb Bam nrevye, a B KapmaH MOSIOXUTb KOMUCCUOHHbIE OT BalUeWn
ToproBnn. [epxutecb noganblle OT HMX. Bam He Hy)XHO NO3BONATbL MM WUCMONb30BaTb
BalIM OeHbrn. Bbl Bcerga moxeTte pacnopsautbCa AeHbraMmy no CBOEMY YCMOTPEHUH. Bbl
Mornun Obl NOMy4YMTb HEMHOrO Gornblle LLaHCOB, MCMONb3ys akuMn, HO M3-3a KOMUCCUMX Bbl
oKaxeTecb B Xone. Ecnn Bbl Topryete dblovepcamn, y TO BaC BO3MOXHO ByaeT nydulee
nneye.

HekoTopble apyrme dupMbl gagyTt Bam paboTy, U NyCcTb Bbl TOPryete Ha CBOW OEHbIU, HO
OHM HAYHYT BaM pearnbHbid Manbil U OHW He ByayT NnaTuTb BaM HUYEro. A NOHATUSA He
NUMELD, KTO ynpaBnseT 3aTuMu oMpMammn unm nodemy OHM AymMatroT, YTO 3TO peannCcTU4HO, HO
OHM CyLLEeCTBYIOT. ECnu Bbl HE NnaTUTe NapHIO 3apnnaTty UNn HUYbKO, OH OOMMKEH paboTaTb
Houblo paboTta, 4ToObl MNaTUTb 3a KBapTMpy. Ecnn napeHb [ormkeH paboTaTb HOYbKO
paboTa, 4Tobbl NNaTUTb 3a KBApTUPY, OH HEe ByaeT YyBCTBOBATL cebs BCTaBaTb B TOProsne
YTPOM UM KOrA4a OH 3TO caenaeT, OH OyaeT yamBnsTbCs, NOYEMY OH AenaeT 3To, MOTOMY YTO
OH TONbKO paspeLleHO ToproBaTb 2 MHOIMO M Aaxe ecnn OH coctasnseT 20 krewen, aTo,
MOXeT ObITb, pacckaxy o ero roHopap cton. OH coctaBun $ 300 cTonoB oxuaaHus
npownon Hovbto. OH NpOCHyNcs B 6 yTpa 1 waran ckBo3b cHer 10 rpagycHyto xapy, 4YTobbl
OH MOr CMOTpeTb Ha 3kpaH u coctaeuT $ 20. N paxe ecnu oH nony4uT ero pasmep Ao 10
unu 15 MHoro, OH BCe eLle aymaeT 06 apeHae. ITO 3aTparnBasno ero TOproBble peLleHust.
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nasa 12: TNTOCJIECJIIOBUE

CTtpaTeruu, KoTopble 1 NpefoCTaBuUIl BaM B 3TOW KHWUre, He ABNSAKTCS YacTbto "CekpeTHoM
cuctembl [bkoHa Mpavan” (“John Grady's secret system” OH npogaeTt otgernbHo). 370
cTpaterumun, wucrnornb3dyemble BceMu ckanbrnepamu. Ckanbnepbl, O4eBUOHO, He [enarwoT
OLMHaKOBbIE€ COEJSIKN, HO OHU BCE ULLYT OOHO U TO Xe. YacTo BbiBano, 4To Kaxabin Tpenaep
B MOen hupme genan neHbrk, HO 1 GbiBanu TakMe OHW, KOrfa Kaxabln Tpengep Tepsan
AeHbrn. Mbl Bce He MOXXeM TOproBaTb OANHAKOBO, AaXe €CNu roBopMM 06 O4HOM 1 TOM Xe,
HO Mbl BCe ULleM nosiBNeHne mmMmnynbca. Mecta, B KOTOpPbIX HOBble AEHbIM BAMBAKOTCH, a
ucrnyraHHole yxogdat. WHorga, korga uensiMyM OHAMW HET MMMyrnbca, noctapantecb He
nonacTb CMepTeNibHY0 MACOPYOKY.

Buepa s Bugen cetan, KOTopbI Nogckasan MHe, YTO PbIHOK cobupaeTcs Ha npoaaxy, v s
pasmecTtun oggep Ha otmeTke 118-20 Ha 30neTHMX KOHTpakTax. 3gecb Ha oddepe bbio
275 koHTpakToB Ha oTMmeTKke 20 n 10 koHTpakToB Ha oTMmeTke 19. KTo-To ckynun Bce 10 Ha
oTmeTke 19 n 3atem ckynun 256 KoHTpakToB Ha oTMeTKe 20. A roBopro KTO-TO, NOTOMY YTO
370 6bIna ogHa caenka. Nocne Toro Kak 256 KOHTPaKToOB BLIIO CKYNNEeHo, 34eCb OCTanoch
Ha oTmeTke 20 Ha oddpepe 19 KOHTpaKTOB. HM OOUH M3 HUX He Obin 3aTPOHYT. HUKTO He
OblN 3aMHTEpecoBaH Jaxe B OOMHOKMX 2 KOHTpakTax no ueHe 20. Korga nponevaTanoch
256, 1 HAKTO He 3anHTepecoBarcs B NOKynke octanbHbIX 19, nosiBuncsa npuaHak cnabocTtu.

A He eaNHCTBEHHLIN KTO BuAen a1o. COTHM ApyrMx TpernaepoB BUAENM 3TO U 6ONbLUMHCTBO
cKkanbnepoB Aymanun o ToM Xe, 4yto u 4. "OH cobupaeTtca BHM3". HM oanH ckanbnep, KTo
Obln B noHre ¢ otmetok 16, 17 unn 18 He cobupancsa yaepxueaTb MNO3UUUKM, MNOCHe
yBuaeHHoro. OHn cobupanucb BbIxoguTb. [pyrne Tpengepbl cobupanucb npogasaTtb, B
nonbiTKE CABVMHYTb PbIHOK. MHe HyXHO ObINO0 HEeckonbKO NpoAaBLOB AN yyYacTus B
npogaxe N Heckonbko Gonblue MokynaTenewn, kotopble 6bl Gannunu. N 310 NpousoLuso,
nocre 4Yero pblHOK Npobun 5 NyHKTOB. A NOKPbIN CAENKY 1 NoLWen OTAbIXaTb.

OTO He pakeTHast Hayka. 71 He reHun. #A npocTo 3Haw, Kak AyMarT cKanbnepsbl.
BOMbLWNHCTBO KPYMHbLIX UTPOKOB 1 TPENLEPOB KOTOPbLIE BOPOYAIOT ThiCSYaMu.

ByanyT BpemeHa, korga Bbl NPOCTo GyaeTe 3HaTb, Kyda nonaeT pbiHOK. Bbl npocto Byaete
3HaTb.

LU Ka K?"

Bbl npocto Oygete. CepbesHo. Bknounte X-Tpewngep, BbIKIOYMTE CBOW rpadukm un
CMOTPMUTE Ha 3TOT 3KpaH ¢ noHegenbHukKa no natHuuy ¢ 8:30 go 10:30 yTpa (no Yukarckomy
BpemeHn). Bam Hago HayaTb cMOTpeTb. JTO Kak nwbasa gpyras pabota. Bbl JOMKHbI
BbINOSMHATL ee. OgHaKO NO3BOMbTE MHE CKa3aTb, YTO 3TO He NPOU30oMAET Yepes HeJento. Y
MeHs1 Oblnn pebaTa, KOTopble nUcanu MHe Yepes3 OAHy Hefen, Tuna: «A Habnwogar 3a
PbIHKOM B TEYEHME HedeNu, 1 9 He BUXY BalLMX YCTAHOBOK. OTO He paboTtaeT ansa meHs. A
xoTen 6bl BEpHYTb AeHbrn". bykBanbHO, OHM Nncann MHe nocne ogHou Hegenwn! Ecnv Bbl
AymaeTe TaK e, TO MO3BOSIbTE MHE CKasaTb BaM MNPAMO cendac, 4YTo Bbl HUKOrga He
caenaete Kakne-nnbo AeHbrn He NPUNOXMB YCUNUK. Bbl HUYEMY HE HayuMTeChb 3a Heaernto.
A cupen nepepn akpaHom B TeveHne cemn MECALIEB, npexae yem s ocBouscs.

A He 3Halo, Kak MHOro BpeMeHu noHagobutcs Bam, YTobbl OCBOUTCS, HO S 3HAO, YTO Balla
KpuBas obyyeHus byget HaMHOro Kopoye, YeM MOsl, MOTOMY YTO Bbl 3HAETE, YTO UCKaTb. Bbl
Aaneko Bnepeau B Urpe, NoToOMy YTO S FOBOPK BaM TO, YTO HE pacCKaxeT 6onblle HUKTO.
Bbl Bce GyaeTte HabnogaTh 3a UeHoBbIM Aencteumem. Cenyac Bbl 3HAeTe TeEX TPENOEepos,
KTO oddepuT, a Ha camoM Aene NbiTaeTcs KynuTb. A He 3Han 3TOro Ha MPOTsHKEHMM 8
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nepBbIX 3r10MOMYYHbIX NeT TOProsnn. HUKTO He pacckasbiBasl MHe, YTO MOXET MPOU3OUTU.
Hn ogHa kHUra u3 npoymTaHHbIX HEe pacckasana mMHe o6 atom. Hu ogHwm kypcel.... NMocne
TOro, Kak 9 6bin NPUHAT Ha paboTy B O4HY Npon koMnaHui B Yukaro, a8 npocvaen nepeq
KOMMbIOTEPOM 7 MecsiLeB MNpexae, YemM A0 MEHSA [OoWno, 4YTo npoucxogut. Nodemy aTo
6bo Tak gonro? [lOoTOMy, YTO HMKTO MOHATHO He O06bscHAn MHe. Mon MeHepxep
pacckasasn MHe KOPOTKYK NeKUuMo "no nonyyeHuro kpasa", HO COBEPLLUEHHO BECCMbICIIEHHO
Ob1N10 pacckasbiBaTb 06 3TOM TOMY, KTO HU pady He Habniogan 3a rnybuHon peiHka. UTtak, a
cungen nepeg MOHUTOPOM W CMOTPEN Ha 3TW rnynble rpaduku, KoTopble BBOAAT B
3abnyxgeHne HOBUYKOB MO BCEMY MUPY M HE MOT MOHSATb, NOYEeMY S HE Aenato AeHer.

Uepe3 6 mecsueB, y O4HOrO M3 TpPeraepoB Crydunics oveHb NpubbinbHbii Mecsy. OH
caenan 6 guryp n Bce OXMBUMUCL. TOT NapeHb caenan pearbHble geHbrn. MoxeT aTo
BO3MOXHO? 37O 6bina HoBasi hpupma, koTopast Obina OTKpbITa MeHee roga, n 3TOT NapeHb
Obln1 NepBbIM, KTO CTan NogHUMaTb cepbesHble undpbl. A Habnogan 3a HUM oaHaxabl
Yyepes BCIO KOMHATY. A NOHATUSA He UMEr, Ha YTO OH CMOTPUT, HO MOTy BaM cKasaTb, Ha YTO
OH To4HO HE cmoTtpen. YyBak He umen Hu ogHoro rpaduka nepeg rmasamu. HA OQHOIMO!
C 3TOro MOMeHTa, 51 nNpekpaTun CMOTpeTb Ha cBou rpadukn. Ha cnegyowmn mecsy s
caenan 10000. Yepes mecsy, a caenan 126000. 3T1o 6611 ByM pbiHKa GOHOO0B U ABMXKEHUSA
ObINN HEMMOBEPHbIE, HO HE N3-3a 3TOro s Aenan AeHbrn. MHOro napHemn ua Hawero oguca
Tak W He cgenanuv HWM ogHoro gonnapa. A genan AeHbrn, NOTOMY YTO MEHS OCEHWUNOo
ogHaxabl. "OTO oAHa M3 BenuYanmx urp, B KOTOPYK UrparT nogum ¢ munnmoHamu. Bcee,
YTO 51 CErOAHA MOry, Tak 3TO AOXAATbCH UX, YTOObI NOJONTU K YepTe, U Koraa oHu pasobbioT
MSY, 1 nobery BoKpyr 6asbl C HUMK'.

Bam He Hy)XHO 3TO Ooco3HaBaTb camoMmy. A pacckasan BaM O CyTU nNpsimo cendac. Bce 4to
BaM HYXXHO caenaTtb — AoxaaTtbcs cetana. igute ¢ geHbramn. Y Bac He MonyyYnTcst 9To
cpasy e, HO No KpanHen Mepe, Yy Bac ecTb Uaesa Yero Bbl 4OSKHbI BbicMaTpuBaTbh. Koraa s
HaduMHars, a9 NoHATUS He UMmen, 4To uckatb. A umen 6bl ee, ecnu 6bl cnywan ceoero apyra,
KOTOPbIN MbITANCs HAy4YUTb MEHSA YATaTb MEHTY... OO TOro Kak OH MOAHSANCSA Ha TeX aKuMsX.
WrHopmnpoBaHue ero coBeToB U Yy6exXaeHHOCTb B TOProssie rno rpagmukam CToUM MHE MHOTO
OEHer.

Y MeHs ecTb Apyr, KoTopbin Toprosan Refco npexae 4yem oHn nownu Beepx dproxom. Koraga
OH nony4un paboTy, OH 3axoTen y3HaTb Mot TanHy. OH cTapancs BbIHECTU MHE MO3r. Bcee,
4YTO A eMy cKasar, Tak 3TO TO, YTOObl OH BbIKNOYNIT CBOU FpadhuKu.

Ho oH mMeHs He cnblwan.

A vmero B BMAY, YTO 3TOT NapeHb, cnpawumBasi MOero coseTa, 3Hast MOW MOCIY)XHOW CMNCOK,
1 nonyyasa oT MeHs knoum ot KoponescTBa He noBepun MHe. NMo3BoNbTe 3aMeTUTb, YTO OH
He 3 gypakoB. Korga geno goxoauT A0 MOHMMaHUS MakpO3KOHOMWKWU, OH 3HaeT O Heun B
100 pa3 6onblie, Yem . A He Mory ckasaTtb, rae 3akpbinics Dow Jones Byepa, U MeHs
AENCTBUTENBHO 3TO HEe BOSHYeT, MNOTOMY 4YTO 3TO 3HaHMEe He TMOBMAUGEeT Ha MO
3aBTPALUHIO TOProBnto. A OH MOXET ckadaTb BaM, rae 3akpbifics nobon KPYnHbIA PbIHOK
no BCceMy MUpy... U 3TO ero npobnema. NoHMMaHME MaKPOIKOHOMUKW He fenaeT LeHer,
Korga geno oxoauT A0 nNpakTU4ecKon TOProsriu.

Tpu Mecdaua cnycTss OH He cAaenan HU ueHTa. A nostopun emy cHoBa: "OTKno4n cBOU
rpadukn”. HakoHeL-To g0 Hero gowrno. [1Ba mecdua cnycts oH nepenonatun 200 noToB Ha
5-neTHMX KOHTpakTax u eBpogonnape. OH OTKNuYUN rpaduvkm M CMOTpen Ha 3aKkpaH u
knukan. K Heygaye gnsa Hero, Refco pyxHyna HECKONbKO MecAaLeB CyCTS.

A uutan napy mHtepsblo ¢ "Flipper". OH roBopuT, 4TO He NMOHMMaET, Kak nbon Yyenosek
MOXeT BNMUATb Ha PbIHOK .... "noctosHHO". paBaa. Korga pbIHOK npeacraBnaeT ynudy C
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OAHOCTOPOHHMM OBWXEHMEM, OH He yTuxaeT. Ho koraa HeT YeTKOro HarnpasneHUd, U HUKTO
HE MMEET HM Maneuwero npeacrasneHns, 4To npoucxogut, Flipper 3HaeT kak BNUATbL Ha
Hero. Korga ero cnpocunu: "UYTo Xe HyXHO caenaTtb And Toro, 4tobbl CTaTb XOpPOLUIUM
cnekynsaHToM?", Ero oTBeT ckasan cam 3a cebsi.

"CMOTpeTb Ha UCTOPUIO OPAEPOB B TEYEHME OYEHb JONTOro BpemeHu".

370, NoXxarnyn, caMbli KPYNHbIN OTAENbHbIM Tpenaep B mupe. OH CTOUT COTHU MUITFIMOHOB.
OH penaert rge-to ot 100000 go 300000 kpyros (KOHTpaKTOB) 3a AeHb. OH yMTaeT, cTakaH
3asBoK. OH yMTaeT LueHoBble ABWKeHUs. Hago nu roBopuTb GonbLue?

£ BCcTpeyvan Tpenaepos, KoTopble ToproBanu (yobiTouHo) no 10 net. MNoxoxe Ha TO, YTO OHU
HUKOrga He nomblwnanu Habnogate 3a obbemom. WX rpaduku noHaTbikaHbl BO BCEX
MecTax. [iBaguatb pasnuyHbIX akuum UNn NATb pasfiMyHbIX TOBApOB UMW TO U ApYyroe C
Kyden nHgmkatopoB. B ny4wem cnyvae y Hux Obino, MOXeT ObiTb, OAMH UK OBa XOPOLUMX
roga us-3a criydavHbiX O4HOW UM ABYX OEWUCTBUTESIbHO BbIUMPLIWHBIX caenok. [HeBHas
ToproBna? 3abyabte 06 atom. OHK B rinybokon xone. Ho s noHMMmalo, rae OHM HaXo4saTCA U
OTKyAa npuwnun. S OTKpbIN CBOM NepBbIM CYET, Korga MHe Obino 18 neTt, u B Bo3pacTte 26
neT A BCe ewe nbitanca pasobpaTtbcsa B rpadumkax. YObITKM B TbICAYM HE OCTaHaBnMBanu
MeHSs. ITO A0SDKHO BbIN0 CnyyYnTbLCS.

MHe noBeano, Ha camoM fene. A umetlo B Buay, 4Tto BS (TOproBns Ha ypoBHAX cripoca U
npeanoXxeHus No rpaduky) gana MHe paboTty B Yukaro u, K cHacTbio Ans MeHs, pupma
Oblfa 3akOHHOW M Xopowo duHaHcupyemon. N ogHaxabl S yBMAEs, Y4TO napeHb genaet
COTHW TbICsY, HE obpalLasi BHUMaHUS HN Ha Kakue rpadukn. Ecnmn Obl 9 He nonyynn Takoro
onbiTa, s 6bl, HABEpPHOE, He Aenan AeHbrn TpenauHroM. A Bbl He nucan 3Ty KHury. M aTo
o4Ha W3 NPUYKUH, nodemy A ee Hanucan. Jllogu ckaxyT BaM TOYHO, YTO Bbl XOTUTE
ycnblwaTb, YToObl NpofaTe BaM BCe, YTO OHM XOTAT NpofaTtb Bam. HA pacckasan BaMm, Kak s
370 BMXY. ECnn Bbl HE XOTUTE 3TO CnblWwaTth, TO OYEHb NNOX0. Ecnn Bbl HE BEpUTE MHE, TO
3TO BaWwW TpygHOCTU. A He MOory rapaHTMpoBaTtb, 4YTO Bbl Oydete penaTtb [OeHbru
TPENOWNHIOM, HO ECNK Bbl YMTAETE 3Ty KHUIY 1 obpallaeTe BHMMaHUE Ha TO, YTO S FOBOPIO,
N HadHeTe nbiTaTbCA nNpeaBuaeTb To, 4YTO Gonblime AeHbrn 6yayT genaTb, Bbl Oygete
UMeTb OEeNCTBUTENBHO XOPOLIMI pe3dynbTaT. ECcnun Bbl NpogormkaeTe CMOTPETb Ha rpadukn
1 npoaoskaeTe nokynaTb pasnnyHble CUCTEMbI Aymasi, YTO Bbl MOXeTe npeBpatuTb $ 2000
B $ 2 MnH, TO y Bac HeT waHcoB. Hu ogHoro.

N ecnun Bbl XOTUTE rapaHTUMPOBaHHbLIM cnocoboM 3apaboTtaTb AeHbrW, TO fydlle BbliauTe
3amyx 3a 6oraToro 4Yenoseka. ATO NyYLUNA COBET, KOTOPLIN S MOry BaM AaTb.
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OBHOBIJIEHNA

OcHoBHble byHAaMeHTanbHble NOHATUS ANs AeUTpenanHra Bceraa Takue xe.

MonpobyinTe npenyragatb, YTo O6yayT AenaTb Gonbluve AeHbrM U AenanTe To Ke caMoe.
Bbl nwete cBoe MecCTO, Bbl yaapsieTe B Ty TOYKY, Bbl NbITAETECH NOSYYNTbL NPENUMYLLECTBO
(kpai), Bbl HageeTecb, YTO Balla wuaes NoaATBEPAUTCS, U KTO-TO MONAET B BalleM
HanpaBneHuu.

OpHako CTOUT yYUTbIBaTb, YTO PbIHOK MeHsieTcs. Bbl 4omkHbI aganTupoBaTbes. CTpaTterus
Bbixoga paboTaeT Bcerga OAMHAKOBO, HO ANl MeAOSeHHbIX PbIHKOB C  MeHbLUen
BONaTUINBHOCTbLIO, Bbl AOMKHbI CUAETb U XAaTb AONblLUe npexae YeMm BbiMTU. Ha BbICOKO-
BONaTUNbHBIX PblHKaX, Balln ABMxXeHUs bbicTpee. Ha Bbixoa. Ha Bbixon,.

Mepuoanyeckn A O6yay OGHOBNATH ATy KHUMY, KOrga A YBUMXY Cepbe3Hble W3MEHEHUs,
KoTopble ByayT mmeTb Mecto. A Byay pacnonaraTb MX 340eCb Ha MocnegHen cTpaHuue,
NOTOMY 4YTO 9TO CaMbli MPOCTOM U caMbli 3PEEKTUBHBIN CMOCO6 ANna MeHs, 4YToObl
OOHOBUTbL KHUTY.

** A nuwy ato obHoBneHne B mapte 2009 roga. CepbesHbiX U3BMEHEHUN HE MPOU3OLLIIO.
HoBuykam, kaxetcd, 4TO ecTb gpyrme nnatgopmbl M XTrader He eguHCTBEHHad
nnatgopma, ansa Toproenu. Ckaxy BaMm, 4YTO OHa MO-MPeXHeMy MWMeeT HeKoTopble
nonesHble CBOWCTBA, KOTopble A nobnto, npeanarato nonpoboBaTh pasHble N CPpaBHUTbL. A
BCe elle npeanoynTaro ee, HoO eCTb HECKOSbKO APYrnX, KOTopble MOryT BbITb NonesHbl. Bol
moxeTe nposepuTb CQG, CTS n RCG Onyx.

*x 5pOKepr, KOTOPbIX A MOry pekomeHoBaTb, OCHOBbIBaACb Ha MHEHUN PA3JNTUYHbIX nogemn:

Advantage Futures
Velocity Futures
Global Futures

Deep Discount Trading

[MoBTOpKO TO, YTO 4 roBOpUN B rnaBe 0 KoMuccusax. PblHOK BOKpyr Bac. Hangute cambin
HU3KUI NoKasaTenb KOMUCCUOHHbBIX C CaMblM ObICTPbIM U CTabUMbHbIM COEANHEHNEM U KaK
TONbKO Bbl OTKPOETE CYeT, noctasbTe 1 NOT, KOraa pbIHOK BygeT NOMHOCTBO MepTBbIM, a
3aTeEM MO3BOHUTE CBOEMY OpOKEpy M CKaXxuTe €My, YTO Ball KOMMbHTEP 3aBuC, WU
NOCMOTPUTE, KaK BbICTPO OH CMOXET BbIBECTU Bac M3 OT Bawewn no3vunn. Yoeaurtecb, 4TO
ero oTBeTbl U OENCTBUA OENCTBUTENIbHO ObICTPbl U ageKBaTHbl. OTO MOXET ObiTb
OYeHb BaXXHO B bByayuiem.

** ObHoBneHune ot uronsa 2011 roaga.

A cenyac NnpoBOXY ceMUHapbl HECKONbKO pa3 B rod. OHm paboTtatoT Tak. Bbl BxoguTte Ha
CaunT, KOTOPbIN NO3BONSET BMAETb MOW paboymn CTON M BXOAUTE B 4aT CO MHOM 4epes
ObICTpbIN MeceHaxep. Bbl MoxeTe cnblwaTb, YTO S FOBOPK, HO MWUKPOMOHbI OpPYrux
YYaCTHMKOB OTKITHOYEHbI, MOTOMY YTO A HE MOry ycrblwaTb BCEX OQHOBPEMEHHO. Ecnu KTo-
TO XO4YeT 3agaTb BOMPOC 4epe3 MUKPOOH, TO S OTBEYYy Ha Hero B KOHLe ToproB. Bbl
CMOXeTe yBMAETb MO pearibHyl0 TOProBf0 B peXume peasnbHOro BpEMEHW Ha pearnbHble
AeHbr. A onuuly Kaxayto caernky M NosiCHI0 MbICIIUTENbHbIN NPOLECC NOCMne ee OKOHYaHus.
A Takke NPoOBOXY MHOrO BpeMeHu, obcyxaas obuime 3HaHUsa TOProenmM n oOMeHuBasiCb
WHpopmaumnen, KOTOpyl Bbl, BEPOATHO, HEe MOMy4yuTe B APYroM MeCTe, €CnvM Bbl He
obwaeTechb C ApyrMMn npodeccuoHanamu.
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A Bcerga umeto NO3NTUBHYIO OTAaAYy Ha Be6VIHaan, Y4aCTHUKMN NOCTOAHHO XOPOLUIO O HUX
OT3bIBAOTCA N HE XanewT NoTpayYeHHbIX OJEHET U BPpEMEHMN. Bce Be6VIHapr 3anncbiBarloTCA
M OOCTYMHbI Ana niaTtHOro rnpocMmoTpa.

MpenmyLecTBEHHO, A TOPryld KasHayeWmcKkne pPbIHKW, KOTOpble 3Hal fydlle BCEro Wu,
KoTopble ny4ylle ToprytoTca Ha pbiHkax CLUA. A 6yay npoboBaTb HECKONMLKO APYrMX PbIHKOB,
Takmx kak S&P n Euro n obcyxgatb CBOM TOProBble maen no nosody TOProBfnM Ha 3TUX
pbiHKax. Ewe s npotectupyto EUrostoxx u TakMe WHCTpyMeHTbl kak Bund/Bobl/Schatz.
C1abunbHOCTb CBA3U 3HAYUTENBbHO YNydliMnack, Nocrie Toro Kak s Bnepsble Hanucan aTy
KHury. Ho oo cux nop uHorga ObiBatoT 3aMeTHbIe 3a4epPKKK, XOTS 3TO He CTpaLLHO, U, Kak
npaBumnio, opaepa UCMNOMHATCA HeMeaIeHHO. 1 No-npeXxHeMy He pekoOMeHAy ToproBaTb
Ha OYeHb HENWKBUAHbIX pblHKaX, TakMX Kak cepebpo u 30n0To0. Ha HedhTn gymaro Toxe, Tak
Kak OHa CrnuLLKOM Henpeackasyema.

Ecnu Bbl xoTuTe yBMAETb Kak paboTaeT KOHUenuus, KOTOpY Bbl TOMBKO YTO NpoyuTanu, B
peanbHOM mMupe, TO Bbl OOJDKHbI NPOCMOTPETb 3anuncu
(http://www.youtube.com/NoBSDayTrading) wnM npuHATbL yvactue B cnegyowem
BebuHape. O6HoBnNeHns GyayT OOCTYynNHbI HAa moeM cante www.NoBSDayTrading.com. Bebl
MOXeTe HanucaTb MHe Ha john@nobsdaytrading.com ans nony4yeHus nHopmaLumu.

** O6HoBreHne oT nwoHa 2012 roga — 4OCTYNHbLI HOBbIE BUAEO B AOMNOMIHEHME K OCHOBHOMY
Kypcy.

Cpoenka B ceHTa0pe 2008 roga, KOTOpyw Bbl MOXeTe YyBMAETb Ha CTpaHuue C
Bugeonpumepamm http://www.nobsdaytrading.com/video-samples/ Ha Moem cauTe wunm
KaHane toTb (cermyac oHO npocmoTpeHo BGonee 13000 pa3) — aTo MOSA NepBad caernka,
3anucaHHasa Ong OCHOBHOro Kypca. A gymarkr, 4TO OHa OCTaeTCd XOpPOLIMM MpUMeEpPoM
pa3BOPOTHOW CAENKMW, KakK U Apyrne npuMmepbl, HO y4nTbiBas, YTO en yxxe bonblle 4 neT, s
3amMeHun ee HoBon. OCHOBHOW BMAEOKYPC, COMYTCTBYKOLUMA MOEW KHUre, COCTaBNSAOT
CAENKN COBEpPLUEHHblEe B TeveHne BebuHapoB. OHM SBMAKOTCA XOPOLUMM NPUMEPOM TOro,
KakK MOXXHO MCMONb30BaTb NOTOK OPAEPOB, YTOObI 3HAYMUTENBHO YNY4YLINTL BXOAb! U BbIXOA4bI
N nNpuHUMaTb OOOCHOBAHHbLIE pELIEeHNA B OTHOWEHUW Oyaywmx aswxkeHun. [locne
npocMoTpa 3TOr0 BWMOEO HECKONbKO pa3, Mbl Hageemcsi, Bbl MOMMETE, YTO 3TOT BUA
TOProBNN SABNSIETCS BEAyLMM ON1S BHYTPUOHEBHbIX ABMXEHUN. U ecnn Bbl XOTUTE MMETb
LUAHC Ha ycnex B OEWTPEenauHre, Bam Hy>XHO HayuuMTbCs cKanbnuHry. Ecnu nonbitatbes
TOproBaTb, Kak OnMcaHo 34ecCb, TO 3TO MO3BONIUT BaM CIKOHOMWUTb MHOIO AEHEr.

HepaBHO S BbINyCTUN HOBOe OOHOBMEHHOE BWOEO, KOTOPOEe S Tenepb NpoJard Kak
AONosfHeHne K aToMy 6a3oBoMy Kypcy. A xOTen nNpeanioxXuTb NPOMEXYTOYHOEe BMAEO OIS
Tpenaepos, KoTopble UWyT Gonee yrnybneHHoro obyyeHunsi, HO He COBCEM YBEPEH, FOTOBO
nn OHO OyaeT yepes Tpu Hegenwn Ao BebuHapa. Buoeo geMoHCTpupyeT 4YeTbipe COenku,
coBepLUeHHble B TeyeHne BebrMHapoB 3TOro roga ¢ MOMMU AeTanbHbIMU OOBACHEHUSMN,
novyemy 9 BXoAW B PbIHOK U Bbixoaun n3 Hero. 3gecb caenku “Before she goes”(lo Toro
Kak oHa ynget), “Lure”’(3anagHs), "As she goes" (Koraa oHa nowna) B KOTOpPOW A Takke
yBuaen 3anagHio, KOTOPYK MUCnonb3oBan Kak Tpurrep ans Bbixoga. M ogHy ybbITOYHYHO
caenky, kotopyto s Hasan "lNpaBunbHO onpeaeneHHasl, HO He cpabortaBwas”, 4To
O3Ha4aeT, YTo s caenan npaBWibHbIM BbIBOA, Aymasi, YTO MNoKynatenu cobupanuce,
cAenaTtb war BBEpX M BbICTaBNANM G1abl, HO NPoAaBLbl MO TOW LeHe npogany 6onbLue n He
Nno3BONMNM en MNOAHATbCH, BbIMFPaB CcpaxeHue. MHe HpaBUTCA OEeMOHCTPUPOBaTb
ybbITOYHbIE COENKX, NOTOMY YTO S AyMato, YTO NPOUrPbILLHbIE CAENKA UMEKT GOonbLuyHo
oByyvaroLLyto cuny, Yem BbIUMPbILLUHbIE.

rlpl/l6bIJ'IbeIe COENKM B 3TOM BMAEO 3TO HE Te COEJIKM, KOTOPbIE MPOCTO BbiNaJin HA 3TOT
KOHerTHbIIZ aeHb. OHM saBnsalTCA npuMepomMm CcaernokK, KoTopble s 6epy BCE€ MOCTOAHHO.


http://www.youtube.com/NoBSDayTrading
http://www.nobsdaytrading.com/
http://www.nobsdaytrading.com/video-samples/
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Co6bITusl, NpeAcTaBrieHHble B MOEM BUAEO 3TO COOLITUS, KOTOpblE Bbl YBMAMTE CHOBa W
CHOBa, €Cn Bbl MOCMOTPUTE BHUMATESNBbHO Ha PbIHOK Kaxabii AeHb. Ecnv Bl npnobpeTeTte
3TO BMAEO, a 3aTeM peLunTe onnaTuTb BebuHap, s BblYTY CTOMMOCTb BUAEO M3 BeGUHapa.

4 nony4ato MHOro NMCEM C Bonpocamu, O TOM NPOAOSPKAET N paboTaTb MOSA KOHLEMNUUS.
Mon oTBeT Ha 310 — abcontoTHO [A. O6bem Ha OMpKax M3MEHUNCA COBCEM HEMHOIO C
Y4ETOM CTPEMMUTESNBHOrO POCTa KOMMYECTBa KOMMbIOTEPHbLIX TOProBbIX Mnatgopm, 4YTO
HECKONIbKO W3MeHMNo BonaTunbHOCTb. OpHako dyHOAaMeHTanbHble NpaBuna  Urpbl
ocTalTcsl TemMu Xe. Ecnn Bbl NOCMOTpUTE Ha MOTOK OpAEpPOB, Bbl MOXETe YBMAETb, Kak
00beM BNMSET Ha PbIHOK. M Bbl MOXeTe BbiOMpaTbh BXOAbl U BbiXO4bl, OCHOBbIBAsAICb Ha TOM,
YTO Bbl BMAUTE, N YTO MPOUCXOAUT B AaHHbLIM MOMEHT, Habnwogasa 3a 6ug/ack, o6bemom
TOProB No Kaxgon ueHe n npounem pbiHKa.

Bcerga ectb MHOro aktopoB, KOTOpble BCTYNalwT B WUrpy NPU MPUHATAN pelleHus, B
npouecce TOProBnu, U 9TO BbIXOAUT 3a paMKM OCHOBHOro kypca, Caenkm B OCHOBHOM
BMOEO-KypCce OadyT BaM Xxopollee npeactaBfieHne o ckanbnuHre. Ecnn nocne npoyTeHuns
3TOM KHUMM N MPOCMOTPA OCHOBHOMO U MPOMEXYTOYHOIo BUAEO, Bbl PELLMTE, YTO Bbl XOTUTE
nepemTn K peanbHOW TOProBfie Ha MNPodECCUOHANbHOM YPOBHE, A HACTOATENbHO
PEKOMEHAYI MPUCOEANHUTBCS K MOMM Beb-ceMumHapam wunu BebuHapam. Bo Bpewms
BebMHapOB, 1 MOry o6bACHUTL ropa3ao bonee KOHKpPeTHble NOAPOBHOCTM U BCe haKTopbl,
KOTopble BCTynawT B Urpy. Kpome TOro, oHW BKIKOYAKT TPU HeJenu TOproenn, Tak YTO Bbl
nonyymte xopollee YyBCTBO AN BCEX PasfMYHbIX TUMNOB YCTAHOBOK, KOTOPble MOryT
BO3HUKHYTb, PasHUUy MeXay MeAneHHbIMU W ObICTPbIMUM OHAMW, peakuuio pbliHKa Ha
pasnu4yHble 3KOHOMUYECKMEe AaHHble, U Kak cebs BeCTU B criydae cepum npubbinbHbIX U
ybbITOuHbIX caenok. Cnepyoowmn BebuHap 3annaHupoBaH Ha ceHTsb6pb 2012 ropa.
lMoxanyncrta, He CTeCHAWTeCb NUcaTb, €Criv y Bac Korga-HMbyab BO3HUKHYT Kakue-nnbo
BOMpPOCHI.



®

NMPUMEPHI.

3peck NpuBoasaTCS NpUMepbl ApYrMx aBTopoB. Kpome Toro XopoLune ypoku (B TOM Yncre Ha
PYCCKOM) eCcTb MO agpecy

http://www.youtube.com/user/AkiraLONDON

order floor trading

by John Grady (translate by RUTEN)

http://www.youtube.com/channel/UCW-m-IEeboc7OQ8pNTuWpBg

A ucnonb3ylo neHTy/cTakaH AN Toro, YtoObl NoATBepAuTb CAENKYy U 4YTo elle Oonee
Ba)XHO, YTOObI MONYYUTb XOPOLLUYH LEeHY. Kak TONbKO Bbl HAyYUTECb YMTaTb FEHTYy/CTakaH,
Bbl CMOXETe BXOAWUTb B PbIHOK B MecTe, rae caernka, BeposiTHee Bcero, cpasy e novaeT B
Ballem HarnpasneHun. KoHeYyHo, 3To NpoMUCXoauUT He Bceraa, Ho, eCrv Bbl CMOXETEe BXOAUTb

MO XOpPOLUEN LieHe, TO Bbl CMOXETe pearlbHO CBECTU K MMHUMYMY PUCK B COESKe.

[aBanTte B3rnsHemMm Ha MOW NNoxon AeHb. Bo-nepBbix, CINCOK CAENOK :

Y Trades File

Showtrades [J Sun © Mon

BOT
SLD
BOT
SLD
SLD
BOT
BOT
SLD
SLD
BOT

Kak Bugmm, nepsas caenka 6bina Bcero B 3 Tvka npubbiny (war ueHbli= 0,25) n 3atem
Kaxkgasi nocrneayrouwas caenka éoina 6e3ybbiTouHon. [laBante NOCMOTPUM Ha rpadouk:

Trades

Trades Summary
+/- Action

Time 2
06:57:48
07:12:52
08:31:40
08:41:48
09:49:56
09:55:21
10:04:46
10:09:40
10:38:12
10:41:23

View

Settings

| Wed [l Thu 0[] Fri [ Sat

-

|

Undrly... &  Price

ES
ES
ES
ES
ES
ES
ES
ES
ES
ES

Help

1349.00 MAR12 Futures
1349.75 MAR12 Futures
1349.25 MAR12 Futures
1349.25 MAR12 Futures
1347.00 MAR12 Futures
1347.00 MAR12 Futures
1347.25 MAR12 Futures
1347.25 MAR12 Futures
1344.50 MAR12 Futures
1344.50 MAR12 Futures

Underlying (Ascending) + Description (Ascending) + Time (Ascending)

Description £


http://www.youtube.com/user/AkiraLONDON
http://www.youtube.com/channel/UCW-m-lEeboc7OQ8pNTuWpBg

w | 99 |
o} h
by John Grady (translate by RUTEN)

order floor trading

ES03-12 (400 Tick) 2/13/2012 L e Of =™
v

Scratch Trades

1348 5

1348 00

Tenepb, hasaunte I'IpOI7I,D,€MCF| no Kaxgown caernke B otaenbHOCTU. Mbl 6y):|,eM CMOTpPETb Ha
BXO4 U Ha NPUYKNHbI BbIXOA4a.
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order floor trading by John Grady (translate by RUTEN)

1 COEJNKA - PbiHOK TOproBasncs B AgnanasoHe n genan 370 yxe 6onee yaca. Y MeHs He
ObINO NpeanonoXeHus, Kyaa pblHOK ByaeT asuratbCa — BBEPX Unn BHU3. Beepxy, Ha 1350,
Obl1 NpoaaBel, KOTOPbIN MokasbiBan OonblIoOW pasmep B BUOE NIMMUTHbLIX OpPOEPOB Ha
ophepax. A TaKke BuAEn, YTO KaxAdblW pas, Korga ueHa ckaTbiBanacb kK 1348,75, Tam
OblSI0 MHOFO MpoAaXk, HO OHW He MOIMMW CABMHYTb LEeHY BHM3. A ayman, 4To 3asiBKM Ha
npogaxy BBepxy Obinu (PUKTUBHBIMW M 4YTO 3TO TOT Xe “MaHunynsaTop”, KOTOpbIA BCE
ckyrnaeT Ha ypoBHe 1348,75. A gyman, 4Tto 4acoBoe [BWXEHWEe B Anana3oHe CKOpOo
3aKOHYMTCH U Mbl HAYHEM ABUraTbCAa BBEpX. A oxugan, 4To, Koraa Mol Ipubnuanmcs K ueHe
1350, BbICTaBMNeHHbIE OpAepa NPOAaBLOB UCYE3HYT, U Mbl ByaemM ABUraTbCa BBEPX.

Kak Mbl 06cyxganun paHee, Ha pbiHKe Bcerga ectb 2 LeHbl. BHyTpeHHUn 6ua n BHYTPEeHHWI
oddep (ack). BHyTpeHHMI Bug MOXeT paccMaTpmBaTbCs Kak “LleHa KOTOPYH MOSTyYuT TOT,
KTO XOYeT npoaaTtb MMEeHHO cenyac”. BHyTpeHHUN odbdpep MOXHO paccMaTpuBaTh Kak “‘LUeHy
KOTOPYIO MOMNYYUT TOT, KTO XOYET KYNUTb UMEHHO cenyac”.

B atom cnyyae, Mbl BMOMM, Mbl COYCTUIMCb K LEHE BHYTPEHHero 6maa Ha ypoBHE
1348.75/BHyTpeHHero opdpepa Ha ypoBHe 1349,00. PoiHOYHBLIM OopAaep Ha npogaxy oyaet
3aduneH no 1348,75 n pbIHOYHBLIM OpAep Ha NOKynKy 6yaeT 3aduneH no 1349. A kynun un
nonyunn 1349. KnioyeBblIM MOMEHTOM 34eCb SBMSETCH TO, YTO A Kynun Ha 1 TUK Bblle
MUHUMYMa. Ha camom fene, 31O AENCTBUTENbHO camas fydwasl ueHa, no KOTOpou Bbl
mMornn 6bl KynuTb. Bbl MoxeTe nonpoboBaTb KynnTb MO JIMMUTHOMY OpAepy Ha YpOBHE
1348,75, HO BawwM LaHCbl Ha NosflydeHWe 3anofiHeHUs 3asdBKM HeBenvku. B HacTosuwlee
BpeEMSsI, MOBEPbTE MHE, YTO MOKYyMNKa Ha 1 TUK BbllLE MUHMMYMa SIBMISIETCA Nyyllen LEeHON,
KOTOPYIO Bbl peanbHO MOXeTe MOMyYnTb.

B aton caenke, ueHa nogHanack Beepx Ha 1350 1 odcbepa NpogaBLOB HA 3TOM YPOBHE He
ncyesatoT. [1oaToMy 51 3aKpbifl CAENKY, HECMOTPSl Ha TO, YTO LieHa MpoLwsa ewé ganblie
BBEpPX. S NOCTYNWN NpaBuIibHO, y4UTbIBas MOW NPUYMHBI ANs1 BXOAA.

2 CAOEJIKA - lNocne BbIxoga M3 NepBOW CAENKN, PbIHOK cAenan XOpoLwnn pbIBOK BBEPX. A
npegnonaran, 4To PbIHOK cAenaeT OTKaT, a 3aTeM Ha4yHeT ABuraTbCs cHoBa BBepX. Ha
ypoBHe oT 1351 go 1349, s xgan Toro, 4YTo NeHTa/CTakaH CKaXyT MHe, YTO ABWXKEHUE BHU3
3aKoH4Mnocbk. BoT To, 4TO 8 BMAen, Kkorga Mol npuwnu Kk 1349.
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PbIHOK npuwén Ha 1349 n TONbKO 6 KOHTPaKTOB OblIO NPOTOProBaHO Ha 3TOM YPOBHE.
Takke NoABUNUCE KPYMHble Tpenaepbl, KOTopble BbiWAN U NoaHANM ueny go 1349,75. B
3TOT MOMEHT, S nogymari, 4to 1349 — 3TO HOBbIN MMHUMYM CBUHra. £ Takke gymar, 4to s
NPONYCTUI NyYLLYIO LEHY, NO KOTOPOW MOT 6bl BOWTU B CAENKY. Y MeHS 6bin cobnasH Kynutb
no 1349,75, Ho g 6bl hopcmpoBan caenky, ecnu 6bl caenan ato. KoHeYHo, S Xo4y NONy4nTb
2 nnun 3 NyHKTa U3 CAENKN, HO A AEUCTBUTENBHO XO4Yy MOMYyYnTb XOPOLLYIO LIEHY Ans BXoAda.
Heckonbko MWHYT cnycTs, uLeHa Bo3Bpawaetca K 1349 u ueHa yaepXuBaeTcsl, Taknm
obpas3om g nony4ato LeHy BHYTpeHHero oddepa Ha yposHe 1349,25. LleHa Bo3BpalwyaeTcs
K ypoBHO B 1349,75 cHOBa, HO Ha 3TOM YpOBHE MOKYMKW npekpawarTtca. A yBuaen
npoaaBLOB, KOTOPbIE BCTYNUNN B PbIHOK M 4 Bbilen rno 6/y. B 3TOT MOMEHT NOTOK opaepoB
Obln onpeaeneHHo Ha CTOpPoHE NPOaaBLOB.

MpenctaBbTe cebe, ecnu 6bl y MeHs He ObINoO cTakaHa ansa 6onee TouHoro Bxoada. Mcxoasa
TONbKO M3 rpadmka LeHbl, kak Obl Bbl MOrNKM ObiTb HACTONBLKO TOYHbIMM B CBOMX BXogax ?
lMpaBaa TakoBa, YTO Bbl HE MOXETe ObiTb TOYHbIMM BO BxoAax. [lpeactaBbTe Takke, ecnu
Obl 9 He cTan »aaTb Bo3BpaTa LeHbl K ypoBHO 1349. A Obin roToB MopanbHO KynuTb Ha
1349,75, HO MO MO3r roBopusi MHe, 4ToObl S NoAOXAan BO3BpaTa LEHbl NMOHWXe nepea
BXO/JOM.

Moe npeanonoxeHne B 3TON cAENKe OKa3anochb HENpaBuUibHbIM, Takke Moe obLlee YTeHne
pblHKa Obln HenpaBWibHbIM, HO S BOLWIEN B PbIHOK MO XOpowen LueHe U TeM cambiM
MUHUMU3MPOBAI CBOW pUcK. Bbl mornn bl cnpocutb: “llovemy Tbl HE BOLLEN B LWOPT, KOrga
yBMaen npoaaBLoB, BbIXOAAWMX Ha PbIHOK'. Mo eOuUHCTBEHHbIM OTBET TakoB : “Y MeHs
Obln1 NIOXOW AeHb” ...
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3 COEJIKA - B TOT MOMEHT, UeHa npowna BHu3 ¢ 1351 go 1345,75. NocnegHuin otkat 6bIn
B 5 TUKOB W Tenepb PbIHOK OTKaTUN Ha 6 TUKOB. A npepgnonaran, 4YTo 3TOT OTKAT He
SBMSETCA HOBbIM BOCXOAALWMM TpPEHAOM, M S UCKan MecTo, YToObl BOWTM B LUOPT,
pacuynTbiBas Ha NPoOoSmKeHne ABMXKEHUS BHM3. Mbl Obinv Ha BHYTPeHHeM 6uge B 1347 un
BHyTpeHHeM acke B 1347,25. A npogan no MapkeT opaepy v nony4uin ueHy émuaa, pblHOK
CnycTUNCA Ha 2 Tuka BHU3. [locne 3TOro pbIHOK BEPHYINCA OMATb BBEPX, NpoLllen LeHy
MOEero Bxofa M A okasarncs B 2 TMkax yobITka. 1 He BosiHOBancs B 3TOT MOMeHT. Caenku
YyacTo MayT NpoTuB Hac. Koraa oHa ynana BHWU3, TO S OXuaarn, YTo OHa NPOAOIKUT nagaTb,
HO He BbISTI0 HMKAKOro AaBreHnsa NPoAaBLOB U MOTOK OpAEPOB rOBOPUIST MHE, YTO OBUXEHWE
BHM3 Tenepb ManoBepOsTHO. S BbICTaBUI NMMUTHBIA OpAep U Bbiwen no 6/y.
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Toproens 4 — Ha TOT MOMEHT, S yXXe He UMEeNn HUKaKoro npeanosioXeHna O OBWXKEHUU
ueHbl. Ha ocHoBe 3-eun caoenku, 8 gyman, YTo ABWXKEHWE BBEPX CTOMb Xe BEPOATHO, KaK U
ABMXeHne BHM3. B Takom cuTyaumm s 0ObIMHO CWXKY Ha 3abope W MNO3BOMSAK PbIHKY
pasbirpaTb cBouM KapTbl. Koraa ueHa powna go 1347, 6bino 0O4eBMAHO, 4YTO uMAyT
nornoweHnst Bcex npodax. BHyTpeHHWU 6ua 6bin 1347, a BHYTpeHHWU ack 6bin 1347,25. A
Kynun MapkeT OpAepOM U LiEHbl OYeHb ObICTPO NOAHAMNUCH, Kak s Toro n oxmgan. O
BbIXOA4e, Mario YTo MOry ckasaTb, KPOMe TOro, YTO LieHa cpa3dy BepHynacb o6paTHO K MecTy
Bxoda. Ha a1oT pas 6bino peanbHoe AaBneHne npoaax, U s peLumnn cCHosa BbINTK No 6/y.

K TOoMy BpeMeHu, s Obl1 HEMHOro pasovapoBaH CBOeW Toproenen. Takmm obpasom, s
peLwns 3aKpbiTb AeHb, A BbIKMOYMT MOHUTOPbLI KOMMOB, CNYCTUIICA BbIMUTb CTakaH BOAbl U
paccnabutbcsa. Ho yepes 10 MMHYT A pelunn ewé pas noToproBatb...
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5 COEJIKA — Uena cnyctunacek ¢ 1351 go 1343,50 u otkatuna go 1344,75. Ha rpacuke
OTMEeYeH MUHMMYM HOYHOW ceccumn (CUHASA MYHKTUPHAas NMHUSA) BHU3Y Ha ypoBHe 1342,75.
MocnegHun oTkaT 6biN roe-T1o 5-8 TMKOB M Mbl OTKaTUNM Ha 6 TUkoB. NokynaTenn GbICTpO
cTanu ncyesatb. B 9TOT MOMeEHT BHYTpeHHUN 6ug 6bin Ha 1344,50 n BHYTPEHHUW acKk Ha
1344,75. A npogan mapkeT opaepom m nonyumn ueHy 1344,50. Llena Havana gsuratbca
BHW3, KaK OXnaanocb, HO 3aTeM Hayana gsuratbca obpaTHO BBepX. Mow BbiIxo4 B AaHHOM
cuTyaumm 6bin OOBOMBHO MMynbiM. OTOW caenke Hago 6bino gaTe noabiwatb, HO MoOe
3MOLMOHarbHOE COCTOsIHME Mocre nNpeabiaymx caenok B 6/y 6bino HeypaBHOBELLAHHBIM U
S npegnonaran, 4To pblHOK 6ygeT wmaTM NpoTMB MeHdA. A Bblwen no 6/y u 3artem
AENCTBUTENBHO 3aKOHYM CBOW TOProBbIN OEHb.

Takum obpasom, y MeHsi Obin Noxon AeHb, HO TEM He MeHee, BXoabl Obinn XxopoLwnmu, 1 s
He Tepsin AeHer. B kaxaom cnyyae ueHa, KOTOpyl s nonydarn, Gbia O4YeHb XOpoLUel
LlEHON, M PbIHOK AENCTBMTENBbHO NEpBOHaYanbHO ABUrancst B MOEM HanpasneHun. Kak s
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y)Xe€ rOBOPWI1, YTEHME NEHTbl/CTakaHa — 3TO He FIOBNS MUHUMYMOB M MaKCMMYMOB PbiHKa.
Q710 nony4yeHne XopoLuen ueHbl 1 MUHUMU3aums pucka.

A He mory npenctaButb cebe MCnonb3oBaHWe TONbKO rpaduka ans Bxoga. Ha ocHose
rpacmka, s He BWXKY, Kak Obl Bbl MOMN NOSYYUTb TakuMe TOYHblE€ BXOAbl C TAKMM HU3KUM
puckom. NoTok opaepoB gaeT curHan 3agonro Ao TOro, Kak YTo-TO CTaHOBUTCS BUAMMbIM
Ha rpadumke. YteHne neHTbI/AHanNn3 cTakaHa, Kak pas, U sBhseTca NpeMMmyLecTBOM
Tpenaepa.

Mutep densuc



