TC CHarnep. Pa3aBoOpOTHbIN MOMEHT

ABTOp CUCTEMbl CMbICT  AaHHOrO TepMMHa  packpbiBaeT creaylwmMm  obpas3oM:

Pa3BopOTHbIN MOMEHT — 3TO BbIxo4 (MNM nepesaxof) MapkeTmerkepa U3 pblHKa (Uan

NMepecTpoeHne ero OpAepoB B MPOTMBOMOIOXKHYK CTOPOHY). 3@ CYET OrpoMHOro o6béMa
NOTOB MapKeTMelkepa Ha pblHKE ero rmepecTpoeHme npoucxoaut (Kak rnpasBusio)

uMnynbcamu!

Bo3bMEM HUcCxoasllee ABWMXKeHWe ueHbl. Ecnn ueHa Havana va™m u naét B sell, To aTto
0O3HayaeT, 4To 6ONbLIMHCTBO Y4YacTHWMKOB cTosiio B buy. HO BAXHO TMOHATb: kaxpoe
nocneayrouiee ABMXeHue LeHbl B sell 6byaeT MeHATb AMCNPONOpUMIO JSIOTOB Y4YaCTHMKOB

pblHKa ¢ buy Ha sell.

31eck yxe
COOTHOTIIEHUE JIOTOB
. buy/sell = 1,4

K npumepy B nanHoi
TOYKE COOTHOILCHHE

3nech
noToB buy/sell = 1,5

” buy/sell = 1,2

[\ ITepectpoiicteo MM BBI3BIBaET

= xonebanus Ha pBIHKE 3a cYeT 6ONBIIIX
00BEMOB €r0 OPIEPOB B PHIHKE. DTH
KOJIeOaHusI JaIe BCEro MpOUCXONAT
HMITYJICaMH — 3TO MEI B Ha3biBaeM PM

buy/s¢ll = 1,05

buy/sell = 0,9"‘"“‘""

Bcé aTo mpoucxoamT MpoOCTO NOTOMY, 4YTO MapkeTMeikepy BbIrOA4HO BCerga HaxoAuTbCS B
natoce. Tak kak MM gBnseTcd WMCTOYHUKOM JIMKBMAHOCTM, TO €My MpPOCTO Heobxoammo
NnoAAepXnBaTb 3Ty IMKBMAHOCTb 3a CYET BblHOCA CTOMOB APYIrMX YYACTHMKOB pbIHKaA.

BbiBog: MM BbIrogHO ABUraTtb UeHY BHM3, Koraa 6onbwmHCTBO B bHasax. Korga xe

601bLWKMHCTBO NepecTponTbcsa ¢ 6aeB Ha cens, MM HayHET nepecTpanBaTbCsa C €311 Ha 6ain.

Janee OMunTpues nNuWeT cneayroulee:
BAXHO: lMepectpoeHne MM npouncxoauT He BCcerga uMnynbcamu. bbiBaloT ciyyau, Korga oH

nepecTtpavMBaeTCs B CaMOW TeHAEHUWW, UAWU Koraa OH Boob6Lle He MPUCYTCTBYET Ha pbiHKE.


http://moex.com/s722

Takue Toukm Bxoga TC CHarinep TEXHUYECKW He ynoBuUT (T.e. pbIHOK pa3BepPHETCS, a Bbl B
TB He 3anaéTte) — 3TO HOopMasibHO. Takux cuTyauunin He 6onee 20-30%.

MoOHMMaHne nOornku ABMXKEHUS LEeHbl BaXHO W MPUXOAUT C ONbITOM. CaMblil BaXXHbIM
MHAMKATOp ANna Hac — ueHa. OHa HaM BCE MOKaXeT M pacckaxeT. BaXXHo noHuMaTtb, 4To
nboe penctene AKyn pblHKa HeMeasieHHO oTobpaxaeTrcsa Ha rpaduke B BUAE HEKOTOPbIX

naTtrepHoB 1 duryp. Ntak! Pa3BOPOTHbIN MOMEHT MOXeT 6bITb ABYX BUAOB:

1. NoXXHbIN Npo60N. JIOXKHbIN NPO60OM — 3TO BLIHOC CTOMOB.

Wmmynsc min 6 i Hnmmynse min 6

2. HeBO3MOXHOCTb nNpobuTMS  YpOBHSA  MMNynbCcaMu. DTO nepecTtpoeHne MM B
NPOTMBOMOSIOXHYIO  CTOPOHY. [lpnyéM nepecTpoeHme, Kak rMpaBuao, MNponucxoamT

nMmnynbCaMu.

 Sierey SR v S

Min 2 umnyJssca
oT 61

Min 2 umnyisca
or6n

M3 Ha3BaHUM PM MOHSATHO, YTO AO/MKHO 6bITb «4YTO-TO», UYTO LEHA HEe MOXEeT Npobutb mMbo
npobmBaeT, HO NIOXHO. IDTO «4YTO-TO» — TOTasIbHbIA MMMNYAbCHbIN ypoBeHb (TUY), YpoBeHb
pe3kol cMeHbl TeHaeHunn (YPCT) wnn MepBbii UMMAYbCHbIA YPOBEHb MPOLUIOA TEHAEHLUN

(1MYNT). NpuBeay HECKONbKO KpacuBbiX MpuMepos PM.



3,.'J,ECI:| MHOTHE 33Ny ¥ Nocne Jei4eHNA BHU3 NEpeEBENN CTONbI

1 MMNYNECHEIR YPOBEHE NROLWNGA TEHAEHUMNW

1,24525

1.24520
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