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«bupxeBowu Npaanb (PackpbiTue Cekperta)»

«Puck npucymemeyem morsnbKko mam, 20e
ecmb HedornoHuUMaHue e pabome mexaHu3ma»

lopHees C.B.
BnarogapHoctu

Xou4y Bblpa3nTb 6narogapHoOCTb B NEPBYIO o4epeb MOUM poaANTENSIM 3a BEPY B MEHS,
3aboTy 1 nogaepxky B noborn moMmeHT. Moemy 6paTy 3a BEpy B MEHSI 1 MOOLEPXKKY.
Moen nobumon xeHyLuke Buktopun 3a nogaepkky noHMMaHue u teprneHme. Monm
Konneram no pabote, Halen APYXHOW N CfIOYEHHON KoMaHae, ocobeHHo KOpkeBnyy
Bnagumupy Onerosudy. bes Hux, 6e3 nx noMoLLm N NogaepXXkn Mbl Obl cenvac He
AepXxanu aty KHury. Hy 1 KOHEYHO e BCeM KTO TaK Unv nHade 6narotBOpHO NOBANAN
Ha MEHS 1 Ha MOW NMyTb Pa3BUTUSA. BbINo 04eHb Henerko, HO Kak okasanoch B UTore
AOCTUXKUMO. BbIfio MHOrO COMHEHUIM Ha NyTn, HO Bnarogapsa cTpactu u nobeu K
PbIHKaM LieHHbIX Bymar n okpyxatoLien npupoae, SHTy3nasm NOCTOSAHHO NPUCYTCTBOBAr
N gaBarn aHepruio ans genctesuns. bbino o4eHb MHOro NnageHun, pasodYapoBaHnin, HO
YBEPEHHOCTb B ycnexe, B NpaBUibHOCTM NYTK U YNOPHbIA Tpya NO3BONUNKN NpeoaoneTb
BCE 3TN TPYAHOCTMW.

Camon 6onbLion Harpagon onst MeHs GyaeT npakTudeckas Nofie3HOCTb 3HAHWUNA,
N3NOXXEHHbIX B 3TOW KHUre ANt BCEro Mupa.

C yBaxeHunem k Bam - Cepren Bnagummposuu.
NTak, Ha4HEeM NyTb NOCTUXKEHUS rNYOUHHBIX TarH ObITUS.

BHUMAHWME!!! 3Ty KHUIY HENB3S YMTaTb ObICTPO; €€ HYXKHO MOrnoLwaTte MeaneHHo, no
OHOW CTpaHMLEe 1 N0 ogHon rnase. B gaHHOM KHUre npeactaBnexHbl Matepuarnsl
KOTOpPbIE MOIYT MNOJIHOCTbIO NEPEBEPHYTH Balle NMpeacTaBfieHMe O CTPOEHMN MUpa U
3aKkoHax ynpasnswowmx M. Kaxkgas rnasa co3gaeTt OCHOBY Ansi cneaywoulen. o atomy
KHUIY HY>KHO YnTaTb NOAPSA; HENb3A NepeckaknBaTb C rnasbl Ha rnaBy. KHura
HanucaHa Nerkum 1 A0CTYNHbIM SA3bIKOM.

[Mpeanucrnosue.

Mocne nsgatenbCcTBa NEPBOUN CTaTbM B XXypHarne, rae packpbiBaOTCs OCHOBHbIE
MOMEHTbI 3aKOHa BMbpaumm, 6110 04eHb MHOTO Wyma B MIHTepHeTe, 6onbluas YyacTb
OblNla NPOTMB TOro, YTO Tam ObINO cka3aHo. Ho NoO UTOram HUKTO U3 KPUTUKOB HE CMOT
ONPOBEPrHYTb HEPYLUMMbIE UCTUHbI, KOTOPbIE PACKPbITbl B CTaTbe. TO 2 nsgaHue,
onybnukoaHHoun B 2012 roay ctatbu, TONbKO B BUAE KHUMM C MOSHbIM NPaKTUYECKUM
nocobuem Kak NOHMMAaTb PbIHKM LIEHHbIX Oymar Takue, Kakme OHM eCTb Ha caMoM fene
N KaK C BbICOKOW CTabUIIbHOCTbIO N3BnekaTb CBOOOAHYIO LEHEXHYIO AHEPTUIO Ha
npakTuke. B gaHHOM M3gaHuMm OCHOBHOM ynop naeT Ha elle 6onbliee packpbiTve



noapobHocTen hyHOAMEHTaNbHON YacTn CTaTb U MPUMEHEHMUS NOSTYYEHHbIX 3HAHWUI
Ha NpaKkTuke.

[aHHas kHura Tak ke gaet Bam BO3MOXHOCTb 06yunTbCa B 3akpbiTOM (KOpNopaTUBHON)
NuBectuumoHHom Akagemun «RINICA», roe g u Mom Konmern oTBeTAT Ha Baluun
BOMPOChI, KOTOPblE MOIYT, BO3HUKHYTb B MpOLEcce U3y4yeHUss MaTepuanoB KHUM. Tak
Xe Bbl CMOXXeTe OCBOMTL BCE Ha NPaKTMKe M NpoHabnoaaTh, Kak 3T0 AenaemM Mbl B
noBCcegHEBHOW NpPaKTUKe.

Mol 6yaem pagbl 06yunTs Bac Bcemy, 4To 3HaeM camu u YTobbl Bbl No 3aBepLUeHno
obyyeHuns ctanu npodeccmoHanammn Ha pbiHKax LeHHbIX Bymar n Halen ropgocTblio. :)

Ha gaHHbin momeHT Akagemna PUHULIA BepeTt cBoe obyveHune Ha 2 a3blkax, Pycckom
N AHIMMACKOM, B AaribHeNLWeM 3TOT CNUCOK ByaeT paclUMpPsTLCS.

Y MHOIMX BO3HMKHET BOMNPOC, 3a4eM packpbiBaTb, TO, YTO AaAET TaKyr CTabunbHOCTb U
NpUBLINTLHOCTD, Ny4lle BCe AepXaTb B cebe?

Bonpoc BNOMHe NorMyHbIn, OTBET Ha HEro NpocTt: Hamu aBmxkeT ewle GonbLuas xaxaa.
PackpbiBas cekpeTbl Bam, Mbl nonyyaem BABOWHe Gorblle, YeM OTAAEM.

ANYHOCTb HaMU ABUXET. )

K Tomy e Te npakTuyeckme 3HaHWUs, KOTOpble Mbl pacKpbiBaeM, HUKOr4a He nepecTaHyT
paboTaTb.

C Hauny4ywmmn noxenanuamu. NopHees Cepren Bnagumuposwny, MNpeacegatens
coBeTa «[loTpebutensckoro obwectea «Cuna»»

1. I'quemy BO3HMKIA HE06X0AMMOCTb B HaNnMCaHUN JAaHHOMW KHUTW.

B Tekywiee Bpemsa Myp Bowen B rinobarnbHbIn KPU3UC, Kak counanbHbIn, Tak uU
doMHaHCOBbIN.



World debt comparison

The global debt clock

Our interactive overview of government debt across the planet
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Ho B oTnuyme ot coumnansbHOro, UHaAHCOBbLIN KPU3UC SBMSETCS CaMbiM YrpOXKaroLLUM 1
CaMbIM OLLYTUMbIM Kak B 00LLEe MUPOBON SKOHOMUKE, SKOHOMMUKE OTAESIbHOW CTPaHbI,
TaK n B CTabUITbHOCTU KaXXgoro YernoBeka n ero ceMbn. AroncTuyHoe IoacKoe
pasBuTME LOCTUMNO NPeAenbHOro YPOBHSA M BOLUSIO B MPOLLECC CAMOYHUYTOXEHUS, MUP
roTOB NPUHATL anbTepHATUBHbBIE 3HAHWUS, B CBA3U C 3TUM BbISIO Nony4YeHo ogobpeHue
Ha nepefavy 3TUX 3HaHUWN.

2. Myt npeoaoneHus.

Mpeoponenne hmHaHCOBOro Kpuanca, NyTeM y4acTus B TOprax ¢ npuMeHeHnem
BbICOKOCTabunbHOro MeToAa U3BreYeHns NpuobbIn Ha BUPXKEBbIX U BHEOGUPXKEBBIX
pblHKaX, MOCPEACTBOM KOTOPbIX M MPOM30LLEN CUITbHENLLMIA ancbanaHc B MUPOBOM
9KOHOMUKE, eCnn ckasaTb No APYroMY PbIHKM LIEHHbIX Bymar yckopunu npubnmxexHve
Kpaxa BCEW MMPOBOW 3KOHOMMWKM, CKOHLIEHTpMpOBaB B cebe OorpoMHbie 3anachl
XW3HEHHOW 3Hepruun. A Tak Xe npaBunbHOe NPUMeEHeHWe B NOBCEAHEBHOW XU3HU
dyHAaMeHTanbHOro 3akoHa nexatlero B OCHOBe Iob0oro ABMXKXEHUS BO BCEW
BCENEHHOWN, HaYMHas OT MUKPO MUpa 1 3aKkaH4YMBas Makpo, TEM CaMbliM, NOAHSAB cebs
(cBOMX BNN3KMX) N CBOKO XN3Hb 0 BbICLLErO YPOBHS PaBHOBECUS C OKpyXKatoLLen
npupoaon.

PaccmoTpum BHeEGUpKeBOM pbiHOK FOREX nnu e, Kak ero HasblBatoT NoO-NpoCTOMY
«BanoTHbIN PBIHOKY.



Mo cyTn Forex He aBNAeTCS PbIHKOM KaK TakoBbIM - 9TO 60S1bLLION BaNOTO-0OMEHHUK U
HEeKUn LMdpoBOn 1 rpapnyeckmin aHannsaTop 9KOHOMUK OTAESbHbIX CTPaH U MUPOBOW
9KOHOMMKU B LLENOM.

Yem moxeT 6bITb NpuBnekateneH FOREX ansa MiHBeCcTOpOB 1 CNekynsaHToB?

Mo Bcemy Mmunpy ®@opekc pekrnamMmmupyroT Kak cambl 6onbLLon No o6bemy onepawmmn
PbIHKOB LIEHHbIX Bymar B M1pe, Nno cyTn aTo Tak, Tonbko 99,9% Bcex aTnx o6bemos
COEnNOoK nNponcxoanT mexay 6aHkamm 1 Kak NpaBUIIo HE B LIENSAX NOMyYeHns
CNEKYNATUBHOWN BbIrogbl U npumepHo 0.1% oTBOAMTCA Ha Cnekynsauuu, Kotopble
NpPOBOAATCS OKOMO pbiHKA. C 0QHOM CTOPOHbI O4YEHb 3aMaH4YMBO, C Takon BONbLLON
BONOTUMBHOCTBIO N NIMKBUOHOCTBIO MOXHO M3Bnekatb 60MbLyto Npuodbinb. C TOYKK
3peHns BEPXYLLUKN ancbepra aTo Tak, HO AaBanTe 3arnsiHeM, YTO CKpbIBAeTCs Nnog
BOOOW, yBMAUM OBpaTHYO CTOPOHY, O KOTOPOW Tak Masno roBopsiT BCe Te, KTO TaK sipo
npogsuraet FOREX.

Mo cytn, ntobas HaunoHanbHas BantoTa Nbor CTpaHbl MUpa U3HaYanbHO ABNSETCA
yObITOUYHBIM NPeanpUsTUEM, NO TON NPUYMHE, YTO OHU NOABEPXKEHbI MOTEPE MacChl NO
NCTEeYEeHMIO BpeMeHu. OTa NoTeps BblpaxaeTca B MHGnAUmm (obecueHmBaHna aeHer),
npuynHa obecLeHBaHNA OEHET NEXUT B HECOBEPLLEHCTBE KPeAUTHOM CUCTeMbI (HO
370 yxe gpyras Tema ©). Korga Bbl noOKynaeTe Ty UMW MHYIO BantoTy C LENbio
AONTOCPOYHOro yaepKaHus, BEpPOSATHOCTb YTO KypC BblpacTeT Unu ynageT, paBHSAETCS
50/50, nogobHasa BeEpOATHOCTb NpucyLLa Nobon eaTenbHOCTH, rae Bbl HE 3HaeTe,
HaBepHsiKa Nony4nTe Bbl NPUObINb UK HeT.

Tak BOT, KyNnB OEHEXHYIO eANHNLY, Kakor NMbo CTpaHbl, MO UcTeyeHuto roga Bel B
cpegHeM no mupy notepsieTe 5% oT ceoero npuobpeTeHuns (M3aepP>km MHNALNN).
BepoatHocTb y Bac kak nHBecTopa nonyyYntb NpubbINb UK Jaxe COXPaHUTb
nepBoOHa4arnbHble BNOXEHWS Ha pPbiHKE DOPEKC C MaTEMaTUYECKOM TOYKN 3pEHUS
aBnseTcs -1 (MMHYC 0QuH) NO UCcTedeHun roga. A Tenepb nogymanTe, kakum obpasom
yepes3 MaTemMaTMYeCKyto opMyIy, KOTOPYH MOXHO NMPUMEHUTDL K PbIHKaM LIEHHbIX



Bymar n3 mmHyca MoxHo caenatb nntoc. OTBET 04EBMAEH, LWAHCOB Y Bac HeT n BbiTb
He moxeT! C maTemaTUKON He NOCMNopULLb. :)

MoroBoprM Tenepb 0 BUPXKEBBIX PbIHKAX.

Camun no cebe bGupxeBble PbIHKN CO34aHbl AN1s Pas3BUTUS TOrO UM MHOTO CEKTOopa
9KOHOMMKU, Yepe3 PMHaHCUPOBaHUE PUANYECKUX NnL, (KOMNaHUK, upmMm,
npeanpyHuMmaTenen n 1.4.), No 3ToMy GMpXKeBble PbIHKU B NEPBYIO 04epeb SBMAIOTCS
MHBECTULIMOHHBIMU 1 TONBbKO MOTOM, CNEKYNATUBHBLIMM.

UTo 3TO 3HAUNT? BupxeBOn pbIHOK (POPMUPYETCS U3 pearbHbIX KOMNaHUM TON NNu
WHOW OTPacsiM 3KOHOMUKM, B KaXKAOW KOMMNaHUM €CTb NI0AMU, KOTOpble TPYAATCS Ha
pasBMTME 3TOM KOMMaHUKU U B NpoLiecce pa3BuTus TpebytoTca 6onblune cpeacTsa,
KOTOpble MOXHO NpuBneYdb 13 Gupxxm B KOMNaHuo ons passutus. Ecnm npnobpectn
aKUMKN OCHOBHbIX KOMMaHWI, Kakon NMbo oTpacnuv unu CTpaHbl U yaepXneatb UX MHOTMe
rogbl (B 4ONITOCPOYHON NEPCNEKTMBE), TO C BLICOKOW A0SEN BEPOSTHOCTU Bbl MO UTOram
nony4unte npubbinb, B HE3aBUCMMOCTIN NPOrHO3MpoBanu Bbl anbHENLWNX KypC Unun HeT.

Or Cyda cnegyert. 5|/|p>|<eBb|e PbIHKXA Ha OOJITOCPO4YHOM nepumnoae HaxogATCA B
NONTOXUTENIbHOM MaTeMaTU4YeCKOM OXUOaHUN.

MoaTBepxaeHne MOXHO NpocneauTb No AnHaMmnke pocta NHaekcos, K npumepy
«lMpombiwneHHoro nHaekca Aoy IxoHcay.
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M3 rpadhmka Bbiwe BUAHO, YTO B TeyeHue 100 neT nHagekc ctabmnbHO poc.

PaccmoTpum Tenepb CNeKynsiTUBHYH CTOPOHY BUPXKEBbIX PbIHKOB. 34eCb KapTuHa
NPUMEPHO Takasi, BEPOSITHOCTb MONOXUTENBHOIO U OTpULATENBHOIO MCX04a Kaxaon
caenkn ctpemutes k 50/50, a n3-3a Toro, 4TO NP BXo4e B PbIHOK, MPY MOKYMNKe LeHHON
BGymaru Bbl nnatnte KOMMCCUIO 3a CAENKY, TEM CaMblM aBTOMaTUYECKN NonagaeTe B
oTpuuaTenbHOe MaTemMaTUYeCKOe OXnaaHne, N0ToMy YTo Bam Tenepb Hy>XHO
3apaboTtaTtb, YTOObI BLINTK XOTHA Obl B HOMNb MO CAENKE.

OTcroga BbIBOA, YTO Ha BaIOTHOM PbIHKE, YTO Ha BUpXKeBOM pbiHke, ecnn Bbl TopryeTte
CpeAHecpoYHO UMM KPaTKOCPOYHO, LWaHckl y Bac nsenekatb Npubbinb HA NOCTOSIHHOM
OCHOBE O4Y€eHb Marbl, ecrniv KOHeYHO Bbl He aBnsieTecb ACHOBUAALLIMM N 3HAETE UCXOA
Gyaywiero Ha nepea. ©

Bonpoc: Ho kak, e ObITb 1 Kak MOXHO C BbICOKOW A0NEeN BEPOSATHOCTU U3BNEKaTb
NpUBLISb C PbIHKOB LIEHHBIX ByMar Ha NOCTOAHHOW OCHOBE?

Ons peann3auunmn 3TON 3agauu HYXHO O6paTMTbCﬂ K (*)yH,D,aMeHTaﬂbeIM OCHOBaMm,
KOTOpPbIE ynpaBiAalT MUPO3aaHUEM, I'IpVIpO,EI,OVI M BCEMU MnpoLeccamMu, npoTeKkarmmm B
Mupe n B YerioBEeYECKOM XXN3HU KaK YaCTb 3TOro Mupa (I'ICMXOJ'IOI'VIVI, nosegeHun n T.D,.).

B mMupe npuayMaHO MHOXECTBO TEOpPUIA, KOTOpbIE TaK UM MHAYe NblTaTCA onucaTb
MOZenb PbIHKOB LieHHbIX Bymar, HO HM 0Ha U3 HUX, HE MOXeET AaTb NPaKTUYeCcKU
HaZeXHY0 MeTOANKY U3BMEeYeHNst NPUOLINM HA MOCTOSIHHOW OCHOBE, MOTOMY YTO MO
CYTU KaXxgas U3 TEOPUIA OMMCLIBAET TONbKO KaKyk-TO YacTb Oornee BbICLUEN U
dyHAaMeHTanbHOM MoAenu, KoTopasi SIBMSieTcs NPosiBIieHMeM OCHOBHOIO 3akoHa
ynpaensoLero BCEM MMpPO34aHNEM - 3TO 3aKOH BMOpaumn. 3akoH BMOpaummn sensetcs
CaMbIM FMaBHbIM 1 OCHOBHbIM 3aKOHOM MUPO3aHusl, KOTOPOMY NOAYMHSIETCS BCE BO
BCENEeHHON, B TOM Y1CIe BCA MPUPOAA, a 3HAYUT 1 YENOBEK, 1 YenoBeyeckast
AeATenbHOCTb Kak YacTb 06LLel Npmupoabi.

MpuBeny npmepsbl:



[na Havana onpepnennmmca ¢ NOHATUEM, YTO TaKoe Bm6pauvm:

B npamom noHnmaHum Bubpaumsa - ato konebaHue, nvetouiee B cebe CBOMCTBO
LIMKIUYHOCTMW.

1/ T~

OnpegeneHne 4to Takoe konebaHue no matepunanam n3 Bukuneann (ceobogHom
SHUMKIONeann) - 3To NOBTOPSIOLMINCS B TOW UM MHOW CTENEHN BO BPEMEHU NPOLLECC
N3MEHEeHUs COCTOSIHUI CUCTEMbI OKOJTO TOYKM paBHOBecus. Hanpumep, npu
konebaHnsax MasTHMKa NOBTOPSIIOTCA OTKITOHEHUS €ro B TY U APYryto CTOPOHY OT
BEPTMKAIIbHOIO MOMOXEHWS.

Bubpauun 6biBatoT pasHon hopmbl U pasHbiX YacToT, K NPUMepy, pagvo BOSHbI,
npupoaHble BMOpauum - 3TO BOSHbI B BOAOEMAX, BONIHEHUE B BO3ayxe, konebaHue
pacTeHUn Ha BETPY U T.A4., aHanorms B YeroBe4YeCcKom Xn3Hm ato konebaHune
HacTpoeHus, cepauebueHmne, Xn3HeHHble cnagbl U NOgbEMbI, CONTHEYHAS aKTUBHOCTb U
T.O.



KonebaHue npupoaHon Temnepartypsbl:

Yen Tennee WecAl, TeM MeHble BONATHNLHOCTE TEMNEPATYP (KONEGAHUA W LMKNBI B WX SBEMHEHHH
OTHEYAKTCA B OCHOBHOM B 3WHHWE HecAubl). X0TA B UENOH W TENAEET, AaHOMANWA MUHYBIETO WIONA HE HHMEeT
aHanoroB B Nnepuoie anpent-okTAdOpL 3a 180 net HadnmwaeHHi
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MoToqHuk: pacyeT no gaHdeim http://pogoda. o net

Tak e Bubpaunn ABRSAOTCS MHOFOYPOBHEBbLIMWU (MHOrOYaCTOTHLIMW) M Ha KaXKOoMm
ypOBHe YacToTa BuOGpaumm oTnnyaeTcs OT npeablayLero ypoBHs Mo XxapakTepy
WNHTEHCUBHOCTM BUGpaLIMIA.



Hn3kue yacrorsi

HWU2KaA YacToTa - HU3Kad HOTa

BbICOKAA 4aC¢TOTA - BLICOKAA HOTA

SNEeKTPOMArHMTHbIW CeKkTp

BbiCOKME 4acTOThl

PanuosonHsl PenTren Famma-
HINyYeHWe
MOrYT 6biTh KOPOTKNe OUYLBETCR NornOWa- NPOHAKAET HCNYCKAeTCR
ANUHOM P3Au0B0MbI KaK €1CR O30KO CKBO3L PAAMOAKTUE-
A0 HECKONbKMX | MCNONLIYIOTCR Tennoeoe HbMU aTOMAMK
KHNOMETPOB 8 panapax
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K npumepy, pasHble pagnodacTtoTbl, YacToTa konebaHun 6onee Menkux pacteHum no
OTHOLLEHMIO K Bonee KPYMnHbIM U T.4., aHanorns B YerioBE4ECKOM XXN3HU 3TO pasHble
YacToTbl konebaHnst HacTpoeHus YernoBeka ¢ 6onee NNaBHOrO N3MEHeHUs1, Ha Gonee
YyacToe Nno OCu BpeMEHW, YacToTa cepauedbuenns n T.4.

Tak e 3akoH Bl/l6paL|,I/IVI ABIA€TCA OCHOBOMOJIOXKHBIM B MMPO34aHUn, ecrnn
paccMaTpuBaTb, K NpuMepy, Ha4nHasa OT MONEKYIbl N NOrpy>Xadacb B FJ'Iy6b, TO B
KOHEYHOM UTOre Mbl yripemcd B OA4HYy JTNLLb 3HEPTUIO.



To ecTb BCe BO BCENIEHHOM €CTb 3HEPIUSA, @ OCHOBOW 3HEPrnK aABnsieTcs konebaHue
(Bubpaums).

TAKING THE "PULSE" OF STARS
© = i

Bca matepus, ntoboe nocneactsne, noBeAeHMe, MbICAIN U Jaxe BCA Halla pearnbHOCTb,
KOTOPYIO Mbl BCE BOCMPUHMMAEM BOKPYT, 3TO BCErO NULLIb NMyYKM SHEPTUM KOTOPbIE
nepeaarTcsa HawmMn 5 opraHamm YyBCTB (pearmpys Ha Kakme-To BHELLHWEe
BMOpaLMOHHbIE BO3AENCTBUSA, HA HUX U3BHE) B MO3T,



roe y>e Mmo3roMm MHTepnpeTupyrTca 3Tu KonebaHus B ouwlyuieHune, 4yscTBa, 3peHune,

00O0HsIHNE, CNyX - 3TO BCEro NULLIb Pa3HO YacTOTHOE M B pa3Hblx hopmax nposiBrieHne
OAHOM 06LEen n3Ha4yanbHOM 3HEPIUn.

Hudopmanmo 06 okpy:xaromemM Miipe MbI IOIyUaeM ¢
NOMOIIBIO S IYBCTB BOCHIPHATHA:

‘ OPFrAH OCA3AHUS - KOXA \ |OPI'AH OBOHSIHUA - HOC
a A . Ocsasanue Ob6oHsiHUE
. 4

‘ OPFAH 3PEHUS - [MA3A BKyc [OPrAH BKYCA - si3blK |

A Tak e nioboe OBUKEHME - 3TO TaK e BUOpaLumsl, No OTHOLLEHUIO K OKpYXXatoLLemMy
npocTpaHcTBy. K npumepy, TpaekTopusi NraHeT, B ponu BUGpaumm BbICTyrnaeT cama
nnaHeTa, KOTopasi B ABMXEHMN BO3MYLLIAET OKpYXKaloLLee NpoCTpaHCTBO dHeprum Gonee
MeIIKOM YacToTbl, MOCne NpoxoAa NraHeTbl Yepes onpeaesneHHyo TOYKY B OCU



KoopAuHaT, Yepes onpeaeneHHoe BpeMsi, BO3MYLLEHHOE NPOCTPaHCTBO CTPEMUTCSH
obpaTHO K paBHOBECUIO, KOTOpOe ObINo 4O Npoxoaa NnaHeThI.

To ecTb AaHHbIN NPUMEP TaK XXe UNMICTPUPYET 3aKOH BUBpauumn B onpeaeneHHom
dopme un vYacTtoTe.

KonebGaTenbHOMY npoLeccy NoaYMHSeTCs Aaxe NpoLecc nonynsiumum XXMBOTHbIX B
npupoae, B NpUMep NpuBeay YMcneHHocTb Peicy 1 3aiues no rogam:
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Tenepsb, 3Hasd, 4TO BCe B MUPO3aaHUn ynpaBnsaeTcs Bubpaumen, Mbl MOXeM bbiTb
yBEpPEHbI, YTO 1 DMpPXXEBbIE PbIHKKU, 3TO Tak Xe BMbpaunn B BUAE KOHLEHTPUPOBAHHOWN
SHEPrnmn TOM U MHOW LieHHOW Bymaru, KoTopas BU3yarbHO BblpaxaeTcs B Buae
KOTUPOBOK.
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Ha 6onee HMWXHEM ypoBHe, Ntob6oe N3MeHeHNe 3Ha4YEeHMI TON UM MHOW LLleHHOWN
Bymarn, MOXXHO onncaTb KakKUMM-TO SKOHOMUYECKMMUN U MAKPOIKOHOMMUYECKUMMU
OaHHbLIMW, HO HA CaMOM BEPXHEM YPOBHe, BCe 3TN [aHHble SABASOTCSA BCEro-nuilb
cnencTeueM, NPosiBNeHNEM 3akoHa BUBpauuK, Kak 1 Bce B MMPO3LaHUN.

B npupoae pbIHKOB LIEHHbIX Bymar cyLecTByeT HECKOSbKO BMAOB hopm BUGpaumn,
KOTOpble BU3yanbHO NPOSBNATCA B KOTUPOBKaX TOM UM MHOW LieHHoN Bymarn. Huxe

npegcrasrieHHble OCHOBHbIE U3 3TUX (bOpMZ

[anee no Tekcty byayT NpUMeHATbCS Takue bupKeBble TEPMUHbLI Kak — Bbikn (Bblunin)
n Measean (Megsexuin). 311 ABa NOHATUSA pas3densoT TeX, KTO TOpryeT Ha
NOBbILLEHWE U TEX, KTO TOPryeT Ha MOHWXEHME Kypca TOW UMW MHOW LieHHOW Bbymaru.
MenBean — 3TO Te, KTO NPoaatoT. BblKM — 3TO Te, KTO MOKyNnatoT.




1). Bblubsa BMOpauUMOHHan moaens — BbIGPOC aHepruu.

Mbl BUOUM, 4YTO Nocrne n3Ha4vanbHoM Bubpauum B onpeaeneHHoM guanasoHe,
npousoLuen BbIGPoC aHeprun. Ho BnocneacTeumn Yyepea onpeaeneHHbIn NPoOMeXyToK
BpeMeHN, BUOpaumsi BEpHyrach K paBHOBECMUIO.

VA NEVANRVAN :
NV

R - Touka PABHOBECHA.




Meggexbsa BubpaunoHHas Mmogernb — BbIOPOC 3HEPTUN:

Mogaenb Ta e camasi YTo 1 B NepBoM crnyyae (Bblubsl), OTNMYMK TOMBKO B TOM, YTO OHa
3epkanbHO NepeBepHyTa.

SEVANYANVAN JANIVAN
NV VvV Vv V

R - TOYka paBHOBeCHA.




2). BubpauunoHHasa mogenb — ABOWHOM BbIGPOC aHEPruu.

B aTom crniyyae nocne nsHavanbHOro guanasoHa BMbpauun, npoucxoamT Belbpoc
SHEprumn B Havarne B OAHY CTOPOHY, a MOTOM B Apyryto. Tak xe Bapuaumi nogobHom
mMoenu BMbpauumn MHOXECTBO, K NMpuUMepy, BHavane BbI6GpOC 3HEPrMn BHU3, a yxe
NMOTOM BBEPX, TO €CTb 3epKaribHO NepeBepHyTas.

NEYANEANEYAN AN
N VoV

R -TouKa pasHosecus.




3). BubpaumnoHHast Mmogenb — CKaykm No YPOBHSAM.

[aHHas mogenb npeacTtaBnsaeT cobon nepexon Bubpaunm ns 0gHOro ypoBHS Ha
apyron n obpaTHo.

D,aHHaFI Modesib Tak >Ke nMeeT MHOXXeCTBO Bapvlau,mﬁ N MOXeT ObITb Kak Oblubs, TaK U
MeaBeXbA.

R/\V/\V/\ /\v/\v/\
\ap/
V V'V

R

R - Touka paBHoBeCHA.




4). BubpaumoHHasa mogenb — KOMOBUHMPOBaHHas.

R

A AN
/\/VV

BEVANRVAN

VNV

R -Touka pasHoBECHS.

Tak )xe Ha OAHOM BPEMEHHOM NEpPMOAE MOXET NPOABMASATLCA HECKONBbKO YacToT
BUbpaumm 6onee BbLICOKOro ypoBHSA U Boree HUXHero (B Buae wyma).



Mpumep:

Bubpauma Tekyuiero ypoBHA

Ho! HecmoTpsa Ha MHoroobpasne KombuHaLmi Bubpaummn npoaBnstoLLNXCH Ha TOM Unn
MHOM PbIHKE LieHHbIX Bymar, abcontoTHO Y Bcex Bubpauui (B TOM Ynicrne 1 B
MUPO34aHuKM B LEeNoM) eCcTb 2 obLime hopMbl NPOABMAEHUS, KOTOPbIE ABNAOTCA
dyHAaMeHTanbHbIMW, OTPAXakoT BCKO CyTb BMOpaumm (CTpeMreHne K paBHOBECUIO) U
BbinonHsATcs Ha Bce 100%, 6e3 uckniodeHnin, Bo Bcex cdepax rnobanbHom npupoabl.

MepBas, 6onee xecTkas N UHTEHCUBHast dOpMa Ha pbiHKax LieHHbIX Bymar - aTo doopma
cnpaBeanMBoro ypaBHoBelumBaHus aHeprum 50/50, BU3yanbHO BbIFMSANT OHa B BUAE
uukna, npumep Hmxe Ha pucyHkax Ne1 n Ne2:

PucyHok Ne1.

R - Touka paBHoBecus
1

R /\
/ 2
0
Bbiubsa mogens: Paccrosnue ot 0 go 1 - ocHoBHOe
Aewxkenue. Pactosnue ot 1 fo 2 - Koppekuus Ha

45% - 100% ot gewxenus 0 - 1. 2 -Touka
Ha 50% Koppekuum.

P



PucyHok Ne2.

R - To4ka paBHOBECHA

. T
v

Meaeexba mogens: Paccronanue ot 0 go 1 - ocHoBHOe
AewxkeHue. Pactoanue o1 1 fo 2 - KOppeKUUs Ha
45% - 100% ot gewxenus 0 - 1. 2 -Touka
paBHoBecus Ha 50% koppekuuu.

[aHHan dyHaameHTanbHasi Mo4enb sIBASIETCA OCHOBOW U NPUCYTCTBYET B Ntobom Tune,
dopme, KombuHauum subpaumi.

Tak e aTa Mofernb SBNSIeTCA OCHOBOMNoNarawLen B 3akoHe 3ekTUBHOCTU
CaMOpPErynUpYLLMXCS CUCTEM, KOTOPbIMU SBMSOTCA PbIHKM LEHHbIX Bymar.

To eCTb 3aKOH 3P (PEKTUBHOCTN CAMOPETYNNPYIOLLMXCS CUCTEM, HM YTO MHOE KaK YacCTb
obuero 3akoHa npupoabl, 3akoHa BUbpauuun, npoasnstowerocs B opme
crpaBeasIMBOro ypaBHOBELLMBAHUS CUST, BEPOSATHOCTU BbiUrpbilw/npounrpbiw - 50/50.

Ha pblHKax LueHHbIX Gymar aTa Mmofenb BbIrnsanT cnegyowmm obpasom: Mexay
Bbikamn 1 Megseasamm, KOTopble B CBOEW €XeHEBHOW TOProBoM NpakTuUKe UCNonb3yoT
TOMbKO Kakme-TO CTaTUCTUYECKME AaHHbIE U HE YYUTbIBAKOT 3aKOH BUbpauuu,
pacrnpegeneHne BEPOSATHOCTU Nony4YeHnsa Npubsiniv n yobITkoB paBHa npumepHo 50/50.
YpoBeHb B 50/50 370 TOYKa paBHOBECUS!, OT KOTOPOW NPOMUCXOANT KonebaHue
BEPOSITHOCTM TO B Ny4LUYIO CTOPOHY, TO B XYALUYI MO OTHOLUEHUIO K YCMNELLHON
Toprosne, ¢ 60NbLINM CKNOHEHMEM K XyALUEN N3 33 CUNbHOW KOHKYPEHLMN Macc
TOProBLEB LieHHbIMM Bymaramu mexxay cobon.

M3 yero cneayet uto ntobon meToa, nobas ToproBasi TakTMka, cUCTeMa Uu T.4. KoTopas
nbiTaeTca npeayragath ganbHENLLEe OBUKEHNE PbIHKOB LIEHHbLIX Bymar n Kotopasi He
YYMTbIBAET M He crnegyeT 3akoHy BMbpaunm, NpMBoguT B 06LLEM UTOre K pa3opeHuio.
CobCcTBEHHO MUPOBasi CTaTUCTMKA NOATBEPXKAAET TO YTBEPXKAEHME, B MUpe
npugymaHo 6onee 4yem 5000 TbiCAY pa3HOBUOHOCTEN TOProBbIX CUCTEM, TAKTUK,
METOAOB U T.[. KOTOPbIE HE YYMTbLIBAKOT 3aKOH BUOpauun, a TOMKy OT HUX Marno, ycnex y
3% un3 Bcex. OcTanbHble 97% Macc ToprosLeB LIEHHbIMW Bymaramu B utore
oKasblBaloTCs NMMBO B MUHYCe, NMBO NpMUXOAAT K MNOHOMY Pa3opeHNUto, a Marnasi 4YacTb
N3 HUX, KonebneTtcsa B 30He 6e3 ybbITKa (BOKPYr Ha4arbHOro TOProBoro AenosuTa).

BTopas 6onee csoboaHas u nnaBHasi Mogernb BUOpauUnn Ha pbiHKaXx LIEHHbIX Oymar, no
rOpu3oHTanbHOM OCU KOOPAMHAT - 3TO dhopMa B BMAE LMKIIa 3epkanbHOro nogobus.
Mpumep Hxe Ha pucyHke Ne3 n Ne4:



PucyHok Ne3.

R - Touka paeHOoBECHA
1

N . Y

0 2

Bbiuba mogens: PacctosHue mexay Toukon 0 u
1, paBHAETCA PacCTOAHUIO Mexay Toukon 1 m 2.

PucyHok Ne4.

R - Touka paeHOBECHA

0 2

h4

1

Meggexbs mogens: Paccrosiue mexay
To4koi 0 u 1, paBHAETCA PAaCcCTOSHUIO MeXay
To4KoMn 11 2.

OTtnuune oT npeabiaywen dopmbel BUb6pauum, B OCHOBHOM B TOM, YTO OHA UMEET
CBOWCTBO NepeckakmBaTb Ha 60MbLIOE KONIMYECTBO YPOBHEN HABEPX UMM BHN3, NO
OTHOLLEHMIO K Npeablayemy unkny. Huxe npumep:

Kaxpgas ueHHas Bymara nmeet CBOM OCHOBHOM paboynin guanasoH YactoT. K npumepy,
OCHOBHble BpeMeHHble nepunoabl: M1, M5, M15, M60, H1, H4, D1, W1. Kaxgbin
BPEMEHHOW Nepunos, BUbpupyeT Ha cBoern YyacTtoTe. YacTto Bubpaumm ¢ Manon 4actoThbl
nepexoadart Ha 6onee BbICLLME, a Tak Xe ¢ 6oree BbICOKOM YacToTbl Ha 6onee Hu3kmne
YyacToTbl. [1py 3TOM AnanasoH YacToT y Kakaon LeHHon Bymaru cBown.

[Ana npakTukn Ham 6ornbLlue Bcero noagxoauTt mogens Bo3sparta Ha 50%, oHa 6onee
cTaTu4Has, B oTnn4dme ot mogenu so3spata Ha 100%, koTopasa 6onee AguHaAMMYHA Kak B
amnnutyge konebaHus, Tak 1 No BpEMEHU UCMNOSTHEHWS.

A nposen npoBepky addeKTUBHOCTU ncnonHeHns moaenu 50% Bosspart, Ha 6onbLIOM
KOnuyecTBe LieHHbIX Bymar, B OCHOBHOM 3TO 6b15iv 60NbLUIMHCTBO BanOTHbLIX Nap.

MeTtoa nccnegoBaHusi 6bin TakoB, MO 3akKOHy BUGpaunn, rae 6ol Mbl HE BOLUNN B PbIHOK,
C 9TOro MOMeHTa Kyaa Obl He noLen Kypc ueHHon Gymaru, oH B NOCNeACTBMM BEPHETCS
obpaTtHo n otpaboTtaet ceon 50%.



[ns npumepa B3an BantoTHyto napy EUR/USD.

"eHepaToOpoOM crnyyanHbIX Yucen cMoaenuposan gaTy U Bpems BXo4a B PbIHOK.
"eHepaTop Bblgan: 13.04.2010 roa 4:00 vaca.

[anee 4ytobbl He yunTbIBaTH MESKME KonebaHund, 9 noctaBun ouUnbTp HA MUHUMaNbHOE
asvxeHne. To ectb noka Kkypc EUR/USD He Bbinget 3a nopor 300 NMyHKTOB OT TOYKM
pacyeTa, 3Th KonebaHus yuntbiBaTbcs He 6yayT. [Nony4mnnock Tak, C TOM TOYKM KypC
ywen BHU3 1 3awen 3a nopor B 300 nyHKTOB. A Ha4yan cneguTb 3a LLEHOM B OXnaaHum
BO3BpaTa LieHbl B CTOPOHY Ha4anbHOW TOYKM pacyeTa, Ha 50% OT MakcumMarnbHOro
yoaneHnsa oT Ha4yanbHOW TOYKM.

Monyyunock cnegytoulee:

Kypc ywen oT HavyanbHon To4kn 1000 nyHKTOB M NOTOM pa3BepHyIics, AOCTUTHYB
oxuagaemoro yposHsi B 50%, B gaHHoMm cny4dae 31o 1000 nyHkToB / 2 = 500 NyHKTOB,
ypoBeHb uenu B 50% Bo3Bpata. Bubpauuns otpaboTana, Kak 1 0XXnaanoch:

T @ain B Borasca [paomu  Cepouc  Oko  Crpsska =& x]]
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[TotoOHBIM cTOCOOOM OBUTH MPOTECTUPOBAHBI 32 Pa3HbIN MPOMEXKYTOK BpeMeHu (0T 1 roaa 110
12 neT) orpoMHOE KOJIMUECTBO IieHHBIX Oymar (6osiee 500, ¢ pa3HbIx obnacteit). Bpems 3a Touky
oT4yeTa BUOpaIMH, B35 IPOCTO, €KEAHEBHYIO ToukKy oTueTa 1:00 yac no YacoBomy mnosicy
UTC+1. B urore, 100% To4HOCTH OTpaOOTKH MoJie)H 3aKkoHa BuOparmu Ha 50% ot
MPEBIIYIIEro ABMKEHUS Kypca, IO BCEM TeCTUPYEMBIM LIEHHBIM OyMaram (BaltOThI, aKIIHH,
drrouepchl). UTo Ha TPaKTHKE €I1Ie pa3 JOKa3bIBAET, PHIHKAMH IIEHHBIX OyMmar, Kak u
MHUPO3JaHUEM B 1I€JIOM YIIPABISET SHEPIHs, @ B OCHOBE HEPTUH JISKUT 3aKoH Bubparum.



Tenepeb...

Ecnu npuHATE pbIHKK LIeHHBbIX ByMar Kak caMoperynumpyroLimne cuctembl (XaoTUYHbIE),
ynpasnsiemble cry4yariHbiM npoueccoM, 6€3 NnoCTOSTHHON MaHMNynsumm, TO:

C TOYKM 3peHnsa BEPOATHOCTM Y Bac WwaHCcoB Ha ycnex B kaxaon caernke n Boobuye, 50
Ha 50. CobCTBEHHO TaK 1 eCTb, ecnn Bbl HaBepHska He 3HaeTe, Kyaa NnonaeT pbiHOK,
ans Bac waHckl B caenke (¢ paBHbiMy ycnosusamm), 50/50, B nobyto cekyHay BPEMEHH,
B Ntobon Touke pblHKa, Y Bac CTONbKO e LWaHCOB BbIUrpaTh, Kak 1 npourpathb.

C TO4YKM 3peHnsa 3 HEKTUBHOCTHU, PbIHOK 3dEKTUBEH NO TpeTbewn (3) BbiCLLEN
KaTteropum.

CnpaBka, no matepuanam us Bukuneanm — cBo60oaHOM SHUMKNONEANN:

«['mnoTesa adpdekTnBHoro poiHka (aHrn. efficient market hypothesis, EMH) — runoTteaa,
cornacHO KOTOpPOW BCA CyLLleCTBEHHas MHGopMaLms HEMeLNEHHO U B NOSTHOM Mepe
OoTpaxkaeTcsi Ha PbIHOYHOW KYPCOBOW CTOMMOCTU LeHHbIX Bymar. Pasnunyatot cnabyio,
CPEOHIO U CUITBbHYIO (POPMbI rMNoTE3bl APGEKTUBHOIO pbiHKa. JTa runoTtesa boina
cchopmynupoBaHa B 1965 r. amepukaHCKkUM aKkoHOMUCTOM KOmpknHom dama, KOTopbIN
3a ceou Tpyabl B 2003 rogy nony4unsi HOGeneBcKyo NpemMuto No 3KoHOMUKe. Novemy Tak
NO34HO, Aa NOTOMY YTO BCE 3TO BPEMS LUa NpoBepKa rmnoTesbl, KoTopas
noareepamnack Ha Bce 100%»

Bce Obl HU4ero, Ho OH OTKPbIN TOMNBbKO CAEeACTBUE, U HE CMOT PacKpbITb NEPBOMPUYNHDI.
[aBanTe pa3bepemcs B 3ToM Bonpoce: Mbl paHee onpeaenunun, YTo BCEM ABMXKEHNEM
B MUpe ynpasBnsaeT 3akoH Bubpaunn. Mogens 3akoHa Bubpaunn sasnseTcs
dyHOaMeHTanbLHON B 9HEPrnn, COOTBETCTBEHHO B MUPE BCE €CTb AHEPIUA U BCE
noavMHsaeTcs 3akoHy konebanunsa. OcHoBononarawLwmMm NonoXeHnem B Mmogenu
konebaHus, aBnseTca CTpeMneHne K paBHOBECUIO, K HYINIEBOM TOYKE, K TON TOYKe, OT
KOTOpPOW BbINI0 HA4YaTo 3TO ABMXKEHME, NMoboe ABUXeHNE (OencTBme) nocne
3aBepLleHns OBMXKEHNA CTPEMUTBLCS K paBHOBECUIO. TakK e Mbl onpeaennnu, 4To Todek
paBHOBecui y aHeprun age: lNepsas (1) - Bo3BpaT K Hyrneson Touvke. M BTopas (2) -
BO3BpaT OT npeAbiayLiero HakonneHnsa Ha 50% n HaobopoT. Ha gaHHOM npuHUmMne
YHKUMOHUPYET BCA Npupoaa, BCe CTPEMUTCS K paBHOBECUIO U naeanbHas
reomeTpuyeckasa popma paBHoBecus aTo Kpyr. Kpyr asBnaetca ngeansHon dopmon
BUbpaumm, ngeanbHon oopmon pasHoBecus. Ecnn Ha XuByto MaTteputo He
BO3JENCTBYET Apyras dHeprus n3BHe, TO OHa CTPEMUTCH MPUHATL POPMY OKPY>KHOCTMU.

rapMOHI/I‘-IHaFI MoJersb 3aKOHa Bm6pau,mm:



[aHHoe yTBepXXAEeHME OYEHb XOPOLLO NoaATBEPXKAaEeT Kanns BoAbl:







Mbl 3Haem, 4TO BoAa caMoe yHMKarbHOe CBOMCTBO B MPUPOAE, KOTOpoe NpuHMMaeT
camyto onTumanbHyto opMy B BUAE KPYrNon Kanmu, Koraa HaxoaMTbCsl B paBHOBECUMN.

B TOM uncne yenosex )

MpumepoB MHoro...



Tak e B npupoae Bnbpaumsa BblipakaeTcs Yepes3 reoMeTpruyeckyro Moaenb cnuparnb.
Bubpauusa HeceT B cebe hopMy OKPYKHOCTM Y MPUHLMMN LUKITUYHOCTH.

Ecnu cnupanb paccMoTpeTb B NAOCKOCTU, TO Mbl YBUAMM BCE TyXXe (hyHAAMEHTarbHYHO
mMozenb BUGpauuu:

MposieneHve opMbl CMpan MOXHO BCTPETUTL Ha BCEX YPOBHSAX B MPUPOAE, HauMHas
C CaMbliX MEJKUX 1 3aKaH4YMBasi CaMbIX KPYMHbIX NPOSIBIEHNIA B ()OPME ranakTuk:

1. Cnupane OHK.

2. PakoBuHa ynuTku.



3. Cnwupanb B npupone n KocMoce.



M3 npumepoB Bbille BUAHO, YTO 3TO 0AHa U3 oyHAAMEHTanbHbIX OOPM 3HEeprm
BCTpeYaeTcs Be3ae B NpMpoae U B TOM YMCIE BO BCENEHHOM B OPME CTPOEHUS
ranaktuk. [laHHbIM NpOCTON GakT ewe pa3 NOATBEPXKOAET, YTO BCE BO BCENNEHHOM €CTb
9Heprus, KoTopas NPOHU3bIBAET NPOCTPAHCTBO B pa3HblX YacTOTaX M BU3yarbHO B
pasHbIX opmax. A pyHAAMEHTOM SHEPIUM ABMSIETCS 3aKOH BUBpauumn. )

[laBanTte paccMoTpuM eLle oauH NpMMepP MOAENM B NpMpoae, KoTopas Tak e
ABNAETCA 0OQHON 13 hopM NPOSsIBNIEHUS 3aKOHa BUBpauumn — aTo copakTansbl:
dpakTtanomM MOXeT HasblBaTbCA NpeameT, obnagatowmin, No KpanHemn mMepe, ogHUM
CBOMCTBOM: ABnsieTca camonogobHbIM Ui NpubnmkEHHO camonogoOHbIM.



Fractal

M3 npumepa Bbilwe Mbl BUAUM, ppakTan 3To HUYTO MHOe, Kak uukn Bubpauuu, rge
nesas 4acTb (1), noxoxas Ha npasyo (2).

Takum xe o6pa30M noJstydaeTcd rnosiHad OKPyXXHOCTb:

+

Fractal

0

MonoxutenbHaa YyacTb (1) yukna subpauumn, noxoxa no dopmMe ¢ oTpmuaTeNbHON
yacTblo (2) yukna smMbpauuu.

MHorve o6bekTbl B Npupoae obnaaatoT cBoicTBamMu dopaktana, Hanpumep:
nobepexbsi, obnaka, KpOHbl AEPEBLEB, CHEXMWHKMN, KPOBEHOCHAas cuctema, cuctema
anbBeorn YenoBeka UM XUBOTHbLIX, MNaHeTbI U 3Be3abl, ropbl U T.4.









3 npumepoB Bbille Mbl BUAMM, HACKONbKO pa3HoobpasHas npvpoa B CBOEM
NPOSIBIIEHMM N HACKOIbKO 3EKTUBHO BCE 3TM YaCTU NOAYMHSOTCS €AMHOMY 3aKOHY
BMOpaumK, Yepes pasHble hopMbl M 4aCTOThbl MPOSBIEHMS.

[MpuHaTo pasnuyaTtb TP POopMbl PbIHOYHOW 3 DEKTUBHOCTHU:

1. Cnabas dopma appeKTUBHOCTUN, €CNN CTOMMOCTb PbIHOYHOIO akTUBa NOSTHOCTbIO
OoTpaXkaeT NpOoLLY MHpopMaUuio, KacatoLLytocs JaHHOro aktuea (obLenocTynHas B
HACTOSALLMIA MOMEHT BPEMEHN MHPOPMaLMA O MPOLLITIOM COCTOSIHUW pbiHKa, NpexXae
BCEro no AnMHamuke KypCoBOW CTOMMOCTU N 06beMax TOProsnv (oHaHCOBbLIM aKTUBOM);

2. CpegHasa popma ahPeKkTUBHOCTU, ECIIN CTOUMOCTb PbIHOYHOIO aKkTMBa MOSTHOCTbLIO
OoTpaxkaeT He TONbKO NPOLUNYHO, HO N NyONNYHy0 MHdOopMaLmio (TekyLlas
MHopMaUus, KoTopas CTaHOBUTCA 06LLeAO0CTYNMHOM B HACTOSLLUMIA MOMEHT BPEMEHH,
npegocTaBneHHada B TEKYLLEN Npecce, OTYETAX KOMMNAHUK, BbICTYNNEHNAX
rocy4apCTBEHHbIX CryXalUnx, aHannMTU4YeCKnUX NporHo3ax u T.n.);

3. CunbHasa doopma 3 PeKTUBHOCTU, €CIIN CTOMMOCTb PbIHOYHOMO akTUBa MNOSTHOCTLHO
OTpaXkaeT BCHO MHpOPMALMIO - NPOLLYHO, NYBNNYHYIO U BHYTPEHHIOK (MHCanaepckas
MHOpMaUUs, KOTopasi N3BECTHA Y3KOMY Kpyry fnL, B CUIYy CNYXeBHOro nonoxeHus,
NN NHbIX 0BCTOATENLCTB).

3akoH Bnbpaunn HeceT B cebe BCce (hakTopbl, NepeyncneHHble B TpeTben (3) dopme
9P PEKTUBHOCTYM 1 ABMNSETCA OCHOBOMOMOXHUKOM UX BO3HUKHOBEHMSI.

[laBanTe Tenepb pacCMOTPUM 3TO YTBEPXKAEHUE C TOYKM 3PEHUS MaTEMATUKN.

Bbl BXoanTe B pbIHOK B HYNEBOW TOYKE, HYrNeBasi TOUKa 3TO TOYKa paBHOBECUS
BEPOSATHOCTM (TOYKa paBHOBECUM BUBpaLmm).

OHa e HyneBasi Touka B konebaHun Bubpaumm, BCe Ha4MHaETCs C HYFIEBOM TOYKU, U
cTpemMmntcsa obpaTHO K HYNeBOM TOYKE, MOAYMHASACH 3aKOHY BUbpauuu.

Monyyaetca ecnu Bbl BxoguTe B pbIHOK, k npumepy, 1000 gonnapamu B 6an (MOKymMKy)
C YCNOBUSIMM BbICTaBNEHNS OANHAKOBOIrO YPOBHS donkcaummn ybbitka n npmnbbinu, Bawa
BEPOATHOCTbL BbIUIPbILLA POBHAETCHA BEPOATHOCTM npourpbiwa (50/50). 3ToT npouecc
HaNpsiMyto NOAYMHSAETCS 3aKOHy BUBpaLmmn n ABNseTCs BCEro Nyib 0AHOM 13 hopM



NPOsIBNEHNS 3aKOHa BUBpauumn, 0 KOTOPOM Mbl FOBOPUNY Bbilwle 1 HAYTO He
0CBODOXAEHO OT 3TOro KaHoHa. Jltoboe ABMXKeHMEe HAaYNHAETCH C HyNIEBOW TOYKU U B
nTore Bo3BpallaeTcs 0bpaTHO B HyNEBYHO TOYKY, TOUKY, A€ SHEPrus, 3aTyxaeT nocrne
aKTUBHOIO ABWXEHUS, OTNNYME TOMNbKO B amMnnutyge Bubpauun n nx CBOMCTBax
9Hepruun. [laxxe BceneHHasa He BeYHa, Kak OHa 3apoauriacb C OAHOW TOYKW, Tak OHa U
cTpemuTca obpaTHO K 3TOMN TOYKE. B HyneBOM TOYKe 3apOXKaaeTCa SHEPTUS XKU3HN
(HamepeHue) 1 B 3TON XXe TOYKe OHa 3aTyxaeT. TeM cambiM, Nnogaepxusas
crnpaBefsiMBoe paBHOBECKE BO BCEX CNOSAX Mupo3aaHus. lNoareepxaeHne aTomy
YTBEPXAEHMIO HAXOANTCA Be3ae BOKPYr, Kyaa 6bl Bel He o6paTunu ceon B3op. [axe Bbl
camn Ha 100% KOHTponupyeTechb 3TUM 3aKOHOM, BalLa >XM3Hb MOCTOSIHHO HAXO4MTCS B
konebaTtenbHOM Npolecce, Ha4yMHas oT Bawmx HamepeHun, 3akaHunBasi 4EUCTBUSMU B
nobon cdepe xn3Hn. Bbl HE MOXXeTe NOCTOSIHHO pagoBaTbCsA UMK FPYCTUTL, AyMaTb O
XOpoLUeM UK NITOXOM, BbINOSTHATbL O4HO U TOXe AencTeue u T.4. Bawe HamepeHue
NOCTOAHHO KonebneTcd, HaxoauTCa B pUTMe TO B MOMNOXUTENbHY CTOPOHY, TO B
oTpuLaTeNbHYH.

ELie B npumep MOXHO NpMBECTM BOT YTO: BCENEHHAs COCTOUT U3 TEMHOW MaTepuu,
CEeKpeT KOTOPOW y4YeHble BCEro Mupa nbitTatoTcs pasragaTb MHOMME rofbl, CBOUCTBO
KOTOPOW NPOTUBOMOJSIOXKHO CBOMCTBAM cBeTa. YTo Mbl 3HaeT 06 3Heprum ceeTa, 3710
Hekasa aHeprus, kKotopasi HeceT B cebe XM3Hb, Mbl 3TO BUAMM Ha NpumMmepe
OKpY>KatoLero Hac Mm1pa, BCe XMBble CyLLLeCTBa Tak UMW MHaYe CyLLeCTBYHOT TOSbKO
Bnarogaps aHepruun ceeta, B MpMMep MOXHO NPUBECTU PaCTEHUS, XXNBOTHbIX, YenoBeka
n 17.4. MHOrMe mMoryT Bo3pasuTb, a noyemMy He 6epyTcs B pacyeT pacTeHUs, XXUBOTHbIE U
HaceKoMble KOTOpbIE XUBYT TOMbKO HOYbIO, @ AHEM NPSAYYTCS OT cBeTa. [la, OHU XUBYT,
HO B BOMbLUNHCTBE Criyvyaes, TO, YEM OHU NMUTAKTCS, NOPOXKAEHO UMEHHO SHEPIMen
ceeTa (B npumepe npmsoauTcs aHeprus ConHua) M OHU NOMOWAatoT 3TY SHEPTUIO XKU3HU
(cBeTa) nocpeacTBOM NOCPELHMKOB, KOTOPbIE HAKONUIM €€ 3apaHee (3aKoH
COXPaHEHUS SHEPrum).

A 4TO Mbl 3HaeM O TEMHOW MaTEPUX, TEMHOMN 3HePrun? Mbl 3Haem, 4TO NO CBOMCTBAM
OHa NPOTMBOMOSIOXXHA CBONCTBaM cBeTa. Ecnu aHeprua ceeta HeceT B cebe CBOMCTBO
oTAayun, B NpMMepax Bbille Mbl MPUBOANIIV NMPUMEPLI 3TOMY YTBEPXKAEHMIO, TO SHEPTUA
TbMbl (OTCYTCTBMUS CBETA) HeceTe B cebe CBOMCTBO NosnyyeHus. lNogreepxgeHne MoXxXHO
HaNTW B HaWen oObIAEHHOW XN3HW, KOr4a HacTynaeT TEMHOE BPEMS CYTOK, HOYb.
Bornblwaga yacTb NpoueccoB B Npupoae 3aMmpaeT, SHEPIUS XKU3HU 3aTyXaeT,
BO3BpaALLIAETCA K HYNIEBOW TOYKE, ECINN AepeBbs He OByayT AoNroe BpemMsi BUAETb CBETa
B YCNOBUAX OKpYXatoLen TbMbl, OHWU NOMMBHYT, Kak 1 60NbLIMHCTBO BCEro xmnsoro. Ewe
B MPUMEP MOXHO NpMBECTM BonbLlune rnybuHbl B OKeaHax 1 MOPSiX, rae NpakTU4Yeckn He
NPOHMKAET COSTHEYHbIN CBET, TaK BOT, TaM NPaKTUYECKN HET XKU3HW, a Te, KTO TaMm
npucnocobuncs, 06bIYHO NUTAKTCA BCE TEMM XKEe pecypcamu, KOTOpble NOJTyYEHbI
6narogaps ceety. OnsaThb e Mbl cenvyac roeopum o bopme cBeTa, KoTopas
NPOoSsIBASETCH Yepes SHEPruto ComHLa, HO B NPMpPoAe eCTb eLle O4eHb MHOMo
WMCTOYHUMKOB CBETA Kak BUOVMbIE TaK N HE BUOMMbIE, HO OLLyLlaeMble, a Tak Xe
nocneacTeust BO3OENCTBUS KOTOPbIX, MPOSBASIOTCA B HAaLWeM MatepuansHoM mupe. B
npuMep MOXHO MPUBECTU HANOMTHEHNE YeNnoBeKa pafoCTblo, OLLYLEHUEM CHACTbS U
T.4. OTO TOXeE nposiBneHne hopmbl CBETA, MPOHUKAIOLLETO B YENOBEKA U
HanosHAKLWEro ero cocyp (kenaHue), NOTOMY YTO OLLyLEeHME pagocTu
COMNPOBOXOAeTCs HAKOMNEHNEM XU3HEHHOW 3HEPrN. HEMHOro oTomasa OT TEMbI, MOXHO
NOrnM4YecKn NPeanonoXnTb, To camo BeccmepTre YenoBeYyecKkoe KOTOPOE TaK ULLYT
MHOIMe N MHOrue rNOKONeHNa NInAen NeXnT UMEHHO B CBOMCTBaX OTAauun (CBOMCTBax
CBeTa), a He nonydeHuns (Tam, rae HeT GeCKOHEYHOro UCTOYHMKA XN3HK). Vicnpaenss
CBOMCTBa CBOEro opraHu3ma 13 TOSMbKO Nosy4varLlmx, HO 1 B oTgarowme, Mbl TeM



cambIM BbI3blBaeM Ha cebs1 BO3OENCTBUE 3aKOHA NPUTSHKEHNSA NOA0OHLIX MO CBOMCTBaM
yacToT aHeprun. Mbl 3HaeMm, YTO CBET 3TO XKM3Hb U €CIIM BOWTU C BbICLUMM CBETOM B
pPe30HaHC 1 OCTaBaTbCs B HEM pa3BMBasd CBOW CBOMCTBA OTAauu, TO Mo
dyHOaMeHTanbHOMY 3aKOHY NPUPOAbI, 3aKOHY aHEpPrnn, Mbl ByaeT XUTb OCO3HAHO
CTONMbKO, CKONbKO CYLLLECTBYET CBET, MPOX0AALLMI Yepes Hac. ;) KctaTu, MHTepeCHbIn
dakT, HE 3psi )Ke NPaKTUYEeCKM BO BCEX HApoAax Mupa, HasbiBaloT BblOAKOLLMXCS NOOEN,
KOTOpble YTO-TO NPMBHECNW None3Hoe B Mup CBATbIMU, OT CIIOBa CBET, NPOCBELLEHHbIE,
HanosIHeHHbIE CBETOM (MPOBOAHMKN CBETA) Ntoaun, YerIOBEKOM — NOAO0OHbBIM MO
CBOMCTBaM. :)

Tak BOT, BCe Bbllle cka3aHoe, AaHO TOMbKO ANsl TOro YTOObl YyTBEPANTHLCA B MOHUMAaHUM
dbyHAaMeHTanbHOro 3akoHa NpuMpoabl, MEXaHM3MOM KOTOPOro YNpaBnsieTcs Bce B
MUPO3aaHUK.

Tenepb, 3HasA Ha YTO ONMPAaTbLCS, Mbl MOXET MOJSTyYEHHbIE 3HaHUSA NPUMEHUTL Ha
npakTuke B nobon cdepe Xn3HU YernoBeka, B JaHHOM Crlydae Mbl FOBOPUM MPO PbIHKA
LeHHbIX Bymar.

Kak >ke MOXXHO onpeaenuTb NPUrogHyo Ansa Hac YactoTy Bubpaumm, kakon nnbo
LeHHon Bymarm n Kak ee Ha npakTuke addEKTUBHO NPUMEHUTL?

Bce o4eHb NpoCTO U B TOXXE BPEeMSI CIIOXKHO B NMPUHSATUMN.

Bce ynvpaeTcs B NpUHATMM TOro goakTa, YTo MMpo3aaHue yrnpasnsemMo (HeT xaoca B
Mupe) 1 Bbl B TOM vncre, aTo oyHaaMeHTanbHoe yrnpasneHne nget OT 3akoHa
SHEpPruun, KOTOpPLIN NPOABSAETCA B 3aKkOHE Bubpauuun. [NormuTe, BaM HY>KHO B NEPBYHO
oyepedb YEeTKO OCO3HaTb, MOHATb MEXaHU3M W rflaBHOE MPUHSATL, YTO Takoe 3aKOoH
BMBpaumn 1 kak OH NposiBnsieTcs BO BCex cdepax bbiTmsa. bes npuHaTMa atoro
dyHOameHTa, Bbl He cmoxeTe cTaTb N0 HacTosWweMy NpodeccruoHanomM CBOero gena,
ecnu Bbl ynycTute 3TOT MOMEHT, TO AanbHenwee Bawe obydeHne B Hawen Akagemmm
BecnonesHo.

Kak ckazan moun xopowwuin gpyr, PaseuH. Liutupyto: «Bbl xoTnte nobeauteb, Bel 6yaeTte
3HaTb Kak...»

Tak 1 B Hawem cny4yae, Bbl xoTUTe 06pecT MHCTPYMEHT BO3AENCTBUS HA CBOKO
cyobby? Bbl ByaeTe 3HaTb, Kak B MPOLIECCE KU3HM MOXHO MOBMUATb Ha cyably, cTaTb
OCO3HaHHbIM COTBOPLIOM CBOEN Cyabbbl 1 MOAKOPPEKTUPOBATL €€ B HYXXHYIO CTOPOHY,
He TONbKO B TpenanHre, HO U BO MHOIMMX cdpepax CBOEU XU3HW.

Ecnun Bl npownu war NnpuHATNA 3aKOHa Bm6pau,|/||/| KaK beHD,aMeHT XU3HU B
MUpo3gaHun, Torga Bbl roToBbl K naaneVlLuemy NyTN NOCTUXEHUA TOHKOIo MCKYCCTBa
n3pnevyeHnd sHeprmmn ¢ pbiIHKOB LIEHHbIX 6ymar.

Y10 Bbl 3HAETE O PbIHKax LUEHHbIX 6ymar?

Mo BCeEMY MUPY CHATO MHOIo oMUbMOB, HAaNMCaHO MHOrO CTaTeN, pacnpoCTpaHeHO
MHOrO peknambl rae oblias kapTuHa cknagbliBaeTca Takas. PbIHKM LeHHbIX Bymar
ABNATCA KPYNMHENLINUMM MO Kanutanusaunm pbiHkaMmy1 B MUpe, TaM MOXHO CTaTb
CKa304HO BoraTbiM B 0QHOYaChbe M Taknm e o6pa3omM ctatb BaHKPOTOM, NOTEPSIB BCE.
PeknamHble no3yHrn Ham roBopsT, nponasa obyyatowme Kypebl rae Bac HayyaT



Knaccuke TpenauHra n npountas napy KHUr Bel cTaHeTe HecMeTHO 6oratbiMn K
cBoboaHbIMK. OTYACTM 3TO Tak, HO TOSBKO fMLb OTYACTM.

HaanTe nogpobHee pasbepemcs B 3TUX U B ApYrnx Bonpocax.

OdomumanbHasa cpefHAa cTaTUCTMKa No MUPY, TOSNbKO 5% BCex KTO NpuxoauT Ha Bupxy
HapawmeatoT Npunbbinb 1 95% TONYYTCS OKOMO HYMS UK TEPSIOT CBOU AEHbLIN.
3apymanTtecb 95% B ybbITKE U 9TO NPU TOM, YTO Ha BUPXKY NPUXOOAT JANEKO He rnynble
noau.

[nst Toro 4To6bI NOHATL MPUYMHBI TAKOTO MOJIOXKEHUS AT, HY>KHO MOHATH CTPOEHME
PbIHKOB LieHHbIX ByMar ¢ TOYKN 3pEHNss MaTeMaTUKN.

1. HayHeMm ¢ GMpKeBoro pbiHKa.

Kak Mbl yke 3HaeM 13 a3oB, cam no cebe BMPXKEBOW PbIHOK NpUAyMaH, AN Toro YTobbl
Hanbonee ycnewHble KOMNaHMM MOrfn NpuBreYysb ele bonbLle KanuTanos Ha
AanbHeKwee pasB1THe UMK XXe NPOCTO NpoAaTh YacTb UK BeCcb BU3HeC, [onu,
KOTOPbIX BblpaXXeHbl B AKLUAX.

Mokynas akuumn Bbl noKkynaeTe 4acTb KOMMNaHUK, B KOTOPOW paboTatoT niogn KoTopble
06beanHEHbI O4HOM LIENbIO,-pa3BUTUE 3TON KOMNaHUK. [oKynasi akumMm KOMNaHum ¢
Lenbto ganbHenLwero nx yaepxaHus, Bol cTaHOBMTECH HE TONbKO COBMaaesnbLem
KOMMaHuM, HO N MHBECTOPOM (bunsHec aHrenom). Komnanusa ncnonob3yeT Bawum aeHbrn
ANS AanbHenLwero pasBnThsi, COOTBETCTBEHHO, €Criv KOMNaHna 6yaeT pa3BmBaTbCs
LieHa aKuuMi BblpacTeT 1 Yepes roguk apyron Bawm paHee npnobpeTeHHble akumm
BbIpacTyT B LieHe, Bbl cmoxeTe nx npogaTb No 6onee BbICOKOW LieHe 1 N3BneYyb 13
3TOro NnpubbInb. Npoagaxa n NnpMobpeTeHne akunim Ha 4ONTOCPOYHYHO NepcnekTuay (OT
roga v Bbilwe), 6naronpmMaTHO BNUSAET Ha obuiee Gnarononyyme KOMNaHUU B LLEESNTOM.

C aTON TOYKM 3pEeHNA MaTeMaTUYECKN BUPKEBBIE PbIHKA HAXOAATCHA B NONIOXUTENBbHOM
MaTeMaTU4YeCKOM OXuaaHuu. YTo aTo 3HaunT?

Ecnn Bbl npuobpenun akuuu ¢ uenbio 40NroCPOYHOro Ux yaepkaHus. Bel Tem cambiM
CTMMynMpyeTe poCT KOMMaHuK, rae paboTaloT peanbHble Noan, KoTopble paboTatoT ¢
Lernblo pasBuMTUS KOMNaHUW. B 4aHHOM npouecce BAUSIHWME Ha akLmu yXKe He SIBASTCS
Ha 100% cny4ariHbiMW, Ha 4ONTOM NPOMEXYTKE BPEMEHU, T€, KTO 3aHATbI pasBUTUEM
KOMMaHMM OHM YETKO 3HAKT Yero XOTAT, UAS K Lenn, 3aTpaynsas BHyTPEHHIO
9Hepruio, Brvsisi CBOEN BONeun Ha CriydarHble NpoLecchl B MOMOXUTENBHYIO CTOPOHY, B
CTOPOHY pa3BUTUS M HapalLMBaHNA akTUBOB. B TakoM crnyyae BEpOSTHOCTb UCXoda
Bawero npnobpeTeHns akumm HaXoAnTCA B NONIOXUTENbHOM MaTeMaTU4eCKOM
oXngaHuu, ecnv Bbl BNoXunm Ha gonrmin nepuog (oT roga v Bbille) Balla BEPOATHOCTb
nony4YnTb NO nToram Npubbinb 6onblie Hynsa. Ecnu xxe Bol npnobpenu akumm ¢ uenbio
N3BneYeHns NpuodbINM Yepes marnbli MPOMEXYTOK BPEMEHU, Bbl TEM CaMbiM cebs
BBOAUTE B CTATYC CMEKYNISHTA, TaK KaK KpaTKOCPOYHbIE CAEeSKU Kynnu npoaaxu Mano
noMoryT Ansi obLero pa3snTnsa KOMNaHMm B 4OSITOCPOYHON NepcrnekTuee. Taknm
obpasom, matemaTuyeckoe oxmaaHme ana CnekynsHTa (6e3 yueta n3gepxek)
cTpemuTbes K Hyro (50/50).

Moasenem utor no GupxeBbiM pbiHKaM: Ecnv Bbl npnobpeTtaeTte akumm KOMNaHum Ha
AONTMIA NPOMEXYTOK BpeMeHn, Bbl nonagaete nog BNUSIHNE NONOXUTENBHOIO
MatemaTuyeckoro oxmaaHus. LLlaHc nasneds npmbbinb yxe 6onblue yem 50/50, HO B
TOXe BpeMsi BCe Takune Xe MarneHbkue, HO B OTNndme OT CNekynaHToB y Bac waHcoB
Kak y lHBecTopa HamMHOro 6orbLue No ntToram n3eneyvs NpubbInNeb.



2. MexxagyHapoaHbIi BHEOUPXKEBOW PbIHOK KanuTana, B HapoAe Ha3biBaeMbli PopeKkcom
(Forex).

YTto 13 cebs npeacrtasnset Popekc?

Ecnun kpaTtko — aT0 60onbLUOM BantoTOOOMEHHUK, NPUAYMaHHbIA ANs NoAAePKaHUS
6anaHca B M1poBOKN 3kOHOMMKE. OCHOBHbIMM Y4aCTHUKaAMK, KOTOPOro, SABMAKOTCS
LleHTpo®aHKkM cTpaH Mupa, KOTOpble HE 3anHTepeCcoBaHbl B U3BreYeHUn Npubobinu, a
BbICTYNalT B KAYECTBE PErynsaTopoB AEHEXHOro NoToka B MMPOBOW 3KOHOMMUKE.

PbIHKOM ero coenanu YacTHble 6aHKu, KOTOpPbIE Ha4aln crnekynmpoBaTb Ha Kypcax
BarsntoT.

Cam no cebe BantoTHbIV PbIHOK HE NPUroAeH AN AONTOCPOYHbIX MHBECTULIMNA.
Bbl cnipocute nodemy? Cenvac oObACHIO.

Bce mupoBble BantoTbl NoaBepXeHbl MHdNsaumn. Kaxabin rog B 3aBUCUMOCTU OT
CTpaHbl AeHEeXHas eauHNLAa TePSET CBOK 3HEpruo (Maccy) 3a cyeT MHNaumm,
KOoTopas B pasHbIX CTpaHax no oduumanbHbiM cBogkam konebnetca B cpeaHem 4-7%.
OT0 TONbKO NO odmuManbHbIM, a peanbHas MHONSAUMS B HEKOTOPLIX CTpaHax
pocturaet go 100% wu Bblwe, LieHbl 3a rof B TakUX CTpaHax Ha NpoayKTbl U T.4. MOryT
BblpacTu B 2- n 6onee pas.

Mo aTon NpnumHe, NOKynasi Kakyto NMbo AeHexHy eanHuly, Bl yxxe B oTpyuaTenbHOM
MaTemMaTU4YeCcKoM OXugaHum 3a cyeT nuHdnsaumn. Jaxe ecnu Bel He ByaeTe
npeanpuHMMaTb HUKaKUX OEMCTBUIN, Macca Ballen CyMMbl ocriabeeT Ha ypoOBEHb
NHPNALMK, NO 3TOM NpuYnHe Bam yxe HyXHO 3apaboTtaTtb. TOSbKO Nnb, A5 TOro
YTOObI NEPEKPLITL N3OEPXKKM MO NHPNALMMK, a KaK Mbl )K€ 3HAEM HUKaKas
MaTtemaTuyeckas qoopMyria He MOXeT B rofioM Buae (6e3 COBMECTHOIo NPMMEHEHUs Co
3HaHMEM, Kyda NonaeT pbiHOK) U3Bnedb Npmbbinb B AONITOCPOYHON NEPCMNEKTMBE, 3aKOH
BMbpaLmm Bce paBHO Bac npuBegeT Kk TO4Ke M3Ha4anbHOro ctapTta B fydllem cnyyae, B
xyawem Bbl Bce notepsaeTe.

MHorne gymato 4To, NPUMEHSAS BCSKME pasHble MHANKATOPbI MOXHO HaNTK
3aKOHOMEPHOCTb, MO CPEACTBOM KOTOPOW CTaTb YCNELUHbIMU Tpenaepamm 1 n3Brnekatb
Npmbbinb Tak JONro, Kak Tonbko 3axo4vetcda. OTBeT: MoxHo! Ho o4eHb He Jonro, BCcKope
mMaTtemMaTuka BO3bMeT cBoe U gaxe bonblie. Ecnu 6bl 370 ObINO Tak NpocTo, To HEe 95%
TpengepoB TepsnM CBOU AeHbru, a npumepHo 70% 3apabartbiBanu 66l HA NOCTOSIHHOM
ocHoBe. [NpnymHa KpoeTca B CTPYKTYpe MHONKATOPOB, OHN 0ObIYHO OCHOBaHbI Ha
MaTeMaTnyecknx hopmynax, KOTopble MCTOPUYECKN CAEeAyHOT B Lare 3a pbIHKOM. A Mbl
3HaeM, YTO pbIHOK 3PEKTUBEH C MaTEMATUYECKOM TOUKN 3pEHMS, COOTBETCTBEHHO 3Ta
3P PEKTMBHOCTb HaKNaablBaeTCs N HA MaTeMaTUKYy.

BoT Bbl BXOAMTE B PbIHOK, C LIENbO CNEKYNSALNUN, Bbl NOKynaeTe LeHHyo bymary, ¢
MaTeMaTM4YeCcKon TOYKN 3peHns WwaHckl y Bac Ha ycnex unu nposan 50/50, Bbl
HaxoguTecb B Hynesow Touke. [lanee npu nokynke ueHHon 6ymaru Bel nnatute
Komuccuo 6pokepy mnm Ton nnowagke, Ha Kotopbii Bel nokynaeTe 6ymary. YUTto B 970
cny4vae npoucxoaut? lNnatsa kommccuio (CnNpaa) 3a cAernky TemMm caMbiM
MaTemaTuyeckoe OXxunaaHue casuraeTcs B OTpuuaTeribHYIo YacTb, HUXe Hynd. To ecTb
nonyyaeTtca Tak. Kynus LeHHyto 6ymary 1 3annaTtume 3a 3TO0 KOMUCCUIO, Mbl MU3HA4anbHO
B MUHYCe, B OTpuUaTenbHOM MaTeMaTnU4eCKOM OXMOAHUM U KaK HaM yXXe N3BECTHO,
ecnu 6paTb B pacyeT TONbKO Matematmyeckue opmynbl (MHAUKaTOpbI U T.4.), TO



LIAHCbI Y Hac BbINTU B NSOC HA NPOAOIPKUTENbHOM NPOMEXYTKE BPEMEHMW PABHAKOTCH
HWXe Hyns, ApyrMMmm crioBamu waHca HeT. CobCTBEHHO MUPOBasi CTaTUCTUKa
pa3opeHnst TpenaepoB Ha pbiHKax LeHHbIX 6ymar Ha 100% nogTeepxgaeT aHHON
yTBEpPXAEHME, K TOMY Xe Mbl 3HaeM, YTO NpakTUYeckn BO BCex y4ebHMKax no pbiHKam
LeHHbIX Bymar y4yaT, Tak unu nHadve, npefckasbiBatb AanbHenwee ABMXKEHNE LEHbI
MO>XHO TOJTbKO NULLL MO MHAMKaTopaM. B HekoTopbIxX criydasx oby4aroT rpynnoBomy
aHanunay oyHaaMeHTarnbHbIN PakTOpPoB N TEXHUYECKUM aHanm3am.

Mbl e yTBepxaaem, YTo pyHAaMeHTanbHble JaHHble, @ UMEHHO 3KOHOMUYECKNE
HOBOCTM 3TO BCErO NULLIL CeACcTBME BO3AENCTBUSA 3aKOoHa BUOpaumm 1 4yem cunbHee
npepn cunbHoOe HanpskeHue B LnKne Bubpaumm, Tem cunbHee B utore dyaet obpatHas
peakumsi 1 COOTBETCTBEHHO CUJSTbHbIE HOBOCTU. 10 3TON NpnymMHe dyHOAMEHTarnbHbIN
aHanus B TOM BMAe, K KOTOpoM ero obyyatoT B 60NbLUMHCTBE LWKOM MO LEHHbIM
Bymaram He NpuUroaeH Ans ycnewwHom TOproenum, Npu NoMoLwm ero 3EKTUBHOCTb
npenckasaHnsa 6yaywero pasHa HyneBon TOYKM BUBpaumm n Touke BeposstHocTn 50/50.
HoBocCTu 370 BCero nuib cneacteme 1 He bonee Toro. [laHHoe yTBepXKAEHNEe MOXHO
NoATBEPANTL NO MHOMOYUCIIEHHBIM NpUMepam No BCEMY MUPY, HEKOTOPbIE U3 HUX Mbl
npueenu Bbiwe (B npumepe LlyHamun B AnoHun n baweH 6nnaHelos B AMepuke),
NoAo06HbIX NPYMEPOB 0COB0 BblpaXXEHHbIX Mbl MOXEM HaNTU OFPOMHOE MHOXECTBO, rae
nepen KakumMm-To 3Ha4ymMMbiM cObbITUEM BbINO HAKOMNSIEHO CUITbHOE HarpsiKeHne, LUKI
BMBpaLmn B COCTOSHUN CUITbHOIO PacTaXXeHUS.

Moaeenem npeaBapuTenbHbIE UTOTU:

1. Mbl 3Haem, 4TO BCEM MMPO34aHNEM NPaBUT 3aKOH BUBpauumn, KOTOPLIN ABNSET
OCHOBOW, pyHAAMEHTanbHOM YacTblo aHeprnn. [laHHbIN 3aKOH NPOHUKAEeT BO BCe
ccepbl 1 crion ABMKeHUst B Mnpo3gaHmm. Camo ABMXKEeHne nogpasymMmeBaeT Hannyme B
HeM (byHOaMeHTanbHOro pakTopa, a MUMEHHO SHEepPrnn, KotTopas HeceT B cebe 3aKoH
BUBpaumm.

2. Mbl y3Hanu, 4To 3akoH BUGpaLumn B MaTeMaTuke NPOSIBNSIETCS Yepes3 TeEoputo
BEPOSITHOCTHU.

3. Mbl Tak e packpbinn TOT akT, YTO PbIHKM LEHHbIX Bymar ¢ TOYKM 3peHust
CNeKynsaumMm, He NPUroaHbl AN1s U3BreYeHust NpUbbINKN Ha NOCTOSIHHOW OCHOBE, YTO
KpaTKOCPOYHO nony4YyeHHasi Npubbinb 6yaeT KoMNeHcMpoBaHa AanbHEeNLNMK
yGbITkKamu. [No-cyTn B Takom criydae GupxkeBble 1 BHEGUPXKEBbLIE PbIHKM Maro, Yem
OTNMNYAIOTCA OT Ka3MHO C MaTeMaTUYECKOW TOYKMN 3peHus. YTo Tam, 4To 3aech
mMaTeMaTU4ecKkoe oXugaHne CABUHYTO B OTpULATENbHY CTOPOHY (HMKe Hynst) no
OTHOLLIEHUNIO K CMEKYNSAHTY (KpaTKOCPOYHOMY Tpenaepy).

3aberas Bnepen MOXHO ckasaTb HaBepHsika, NpaBUbHOE NOHATUE Ans npodeccumn
yCneLuHoro Tpenaepa — HUYTO MHOE, Kak yMeHVe NOBEPHYTb MaTeMaTuyeckoe
oXuaaHue B CBOK CTOPOHY, ECNU CKkasaTb APYrMMn crioBamm, 3To Gopbba ¢
BEPOSITHOCTbIO, @ HE C APYrMUY Tperaepamn, KOTOpble Tak e y4acTByHT B obLuen
urpe.

Cellyac 37O NOHATME N3BPALLEHO U HAXOOUTCS MO HACNOEHMEM Mycopa, Yepes
KOTOPbI TONBKO CamMble OTYasiHHbIE Ntoaun npobupatoTcs. Pestome ans npodeccun
TepsIoLLEro Tpeinaepa 3By4nUT Tak — NOMbITKa NpeackasaTb Oyayllee no cpeacTsoM
NMPUMEHEHUS MaTeMaT4ecknx opmyn, Tam, rae B YUCTOM BMAE MaTeMaTka MepTBa U
HaxoauUTCA B OTpULATENBHOM 3HAYEHUN.



C yBepeHHOCTb MOXHO cKkasaTb, bupkeBoi paanb HaxoauTcs B yMEHUU CABUHYTb
mMaTeMaTU4Yeckoe OXuaaHue ¢ oTpULaTEeNbHOrO Ha NONOXUTENbHOE, MyTEM
BbICBOGOXEHMS CBOGOAHOWN 3HEpPruu.

Kak BbicBOOOXAaTb CBOOOAHYIO AEHEXHYIO SHEPIUIO, KaK cABUraTb BEPOATHOCTb U
MaTemMaTUyYeCKOE OXNOAaHNE B NOMOXUTENbHYIO 30HY, U Kak 3EeKTUBHO ToproeaTthb Mo
BOMHaM BMbGpaummn BHE 3aBUCMMOCTU B KaKyto CTOPOHY MAET KYpC, S pacCKaxky BaM
HUXE. :)

B obuwem cueTe pelueHne Bcex Npobnem Ha nnaHeTe NeXUT B MOMHOM NOHUMaHUN 1
NPUHATUKM 3aKoHa BMOpaumm 1 opM ero nposierieHnst B mupe. Ecnu Bce ectb aHeprug,
TO 1 6eccmepTme NOAEN NEXNT B MOHUMAHMM KaK BONTU B PE30HAHC C 9HEPTUEn XNU3HW,
OHa >Xe 9Heprus ceeTa KoTopasi Mo CBOMCTBaM CBOEN BUbBpauumn HaxoguTca B oTAade, a
nogu B nonydeHun kak nnwoc (+) u (-). B aTtom Bca npobnema NOCTOAHHO
BO3pacTaloLLero AaBfieHnsi CO CTOPOHbI OKpYXKatoLen Npupoasl U Halle
NPOTMBOCTOSIHWE C HEWN, a TaK XXe OrpaHUYEHNs B CPOKE XXMU3HU U NamMATU JIIOAEN.
JTiobble pelleHns B HaMepeHUaX KOTOPbIX NEXUT B MEPBYIO oYepenb Ha Nony4veHune,
obpeyeHbl Ha NpoBan u nexaTt B OTpuUaTenbHON 30He, 30HE SHEPrum NornoLeHns
(noTpebneHune), B 30He oTpMLATESNIbHOMO MaTeMaTUYEeCKOro OXXnagaHus. A Kak yxe
N3BECTHO NPOTUB MaTeMaTUKN He NonpeLlb, €CNK Tbl BOLWEN B OTPULIATENBHYHO 30HY,
KakK He KpyTu, BCe paBHO npengellb K ewe 6onbliemy onyctoweHuto. Noka noan He
NOMMYT W KyZa Ba)kHee He NMpUMYT TOT (PaKT YTO BCEM NPaBUT IHEPrMs a B OCHOBE
SHEpPrum NexnT 3akoH Bubpaunn, npobnemsl B Mupe 6yayT TONbKO HapacTaTb U
noTpebutenbckas YacTb TOXe, 0 MOMEHTA MOSTHOMO UCTOLLEHWS.

MpaKkTuKa: ......ccoovviiiiieiian,

BHumaHue!!! [laHHasa KHUra siBNsieTcA ype3aHHbI BapUaHT NOMTHOW KHUMM 3aKOH
Bubpauun (Packpbitue CekperTa).

B TeKyUJ,eIZ ypesaHHO|7| BepCnn KHUTnN, packKpbIiTbl (*)yH,El,aMeHTaJ'IbeIe cocTtaBndaowne

3akoHa Bubpaunn, nx goctatoyHo, 4Tobbl 0CO3HATb N NPUHATL 3aKOH BMOpauumn B TOM
BMAE, B KOTOPOM OH NPOSIBIIAETCA B MMPE M Ha PbIHKaX LieHHbIX Oymar.

BecnnatHasa Akagemna PUHULLA: http://rinica.net/academy/

Bupeo: http://www.youtube.com/watch?v=08V71qoyYK8

AsTtop: N'opHees Cepren Bnagumuposud, 10.03.1985 roga poxageHus.
Mpeacepatens coseTa NoTpebutensckoro obuectea «Cunay.


http://rinica.net/academy/
http://www.youtube.com/watch?v=Q8V71qoyYK8

YBegomreHne 06 aBTOpPCKMX NpaBax

ABTOpCKME NpaBa Ha 3TO Hay4yHOe NPOU3BEeAEHME N er0 CoaepXKUMOoe nNpuHagnexar
NopHeeBy Cepreto Brnagnmuposuyy, 10.03.1985 roga poxaeHusi. © Sergei Gorneev,
2014. Bce npaBa 3alyLLEHbI.

Nio6oe pacnpocTpaHeHne nUnm BoCnpon3BeaeHne KOHTEHTa BCEN KHUMM paspeLleHo
TONbKO B NOMHOM BUAE, pacnpoCcTpaHaTb ee YacTu B Mool hopme 3anpelleHo, Kpome
CreayroLmx cry4yaes:

Bbl MOXeTe pacnevyartaTb UMK ckavyaTb Ha XECTKMIN ANCK BCHO MHpopMaLuio unm ee
4acTb TOMbKO AMNSA IMYHOTO HEKOMMEPYECKOrO MCMONb30BaHMS.



