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BJIATOAAPHOCTH

MHoroMy s HAy4YuJICSl y CBOMX HACTAaBHUKOB, €l1le O0JIbIIEMY — Yy
CBOUX TOBapHUIleil, HO OOJIbIIIE BCETO — Y CBOUX YUEHHUKOB.

Tanmyn

Sl Xo4dy BBIpa3uTh 0JAroJIApHOCTh 3aMeYaTeNIbHBIM JIIO/ISIM, 0€3 y4acTusi KOTOPbIX
ATa KHUTra JUIIWIach Obl 3HAYMTENILHOM dYacTh TMoJie3HoW uHpopMmaruu. S
OCOOCHHO MpHU3HATEJICH 3a MpeaocTaBlieHHble Matepuaibl Onbre ['poMoBOW,
Pomany IllernoBy, Amnekcero Punento, Anekcero ['yceBy, Aunene bonnap,
Anexkcannpy Kapaszero, AHactacun 3axapoBOu.

OdeHb MHOrOMY $sI HAy4WJICSI y CBOMX YYEHHKOB, HO HMX YHCIJIO CIUIIKOM
BEJIMKO, 4TOObI Ha3BaTh 3J€Ch BCEX IMOWMEHHO, 32 YTO MPOIIY MEHS MPOCTUTH.
Mue popor kaxaelii u3 Bac! 51 OGnaromapeH BCeM CBOMM CTyAEHTaM, KOTOpPBIC
IIOMOIJIA U MPOJOJIKAIOT IIOMOIraTh MHE CTAThJIyYllIE.



OT ABTOPA

Mo>xHO cKa3aTh, YTO MOU MyTh B TpeHIWHT ObLI nosruM. Ho He mo BpeMeHw, a,
CKOopee, IO PacCTOSIHUIO, MOTOMY 4YTO JJisi TOro, 4YTOObl €ro HadaTb, MHE
npunuiock nepeexats u3 Oneccol B Hpio-Mopk. D10 npownsonuio B Hauane 1990-x
IT. Sl IpUOBLT B «CTpaHy HEHWcCUeprmaeMbIX BO3MOXKHOCTEW», nMmesi B kKapmane $37
Y HUKOMY TaM HE€ HYXHBIM JUIUIOM MUIIEBOro TexHukyma. Yepes 10 ner y meHs
OBLIO YK€ JIOCTaTOYHO JEHEr, uToObl oOecneuuTh 0e30eHOe, a MECTaMHu JaxKe
POCKOIIIHOE CYIIECTBOBAHHUE CBOEU ceMbe. ECn BaM MOKa3an0Ch, 4TO 3TO MOXOXKE
Ha OuepeHYIO0 CKa3Ky o 30JyIIKe, TO Bbl omubaeTech. B Moell xu3Hu He ObLIO
HU J00poi deu, HU XpycTaibHOU Ty(denbku... IlpaBma, Obuta Kapera SpKO-
YKEJITOTO 1[BETa, apeHI0BaHHAsi MHOW JJIsl TOTO, YTOOBI MPOMBINUISATH U3BO30M Ha
HbIO-MOpPKCKMX yiuuax. Jla-na, HHUYEro OpUTHMHAJIBHOIO: MOSI TpPYAOBast
nesitenbHOCTh B CIIIA Havanachk ¢ paOOTHI TAKCUCTOM.

[Tpodeccus Takcucra — OJTHO U3 MOIYJIIPHBIX pabOUNX MPUOESKUIIL JJIsT
MMMHUTPAHTOB, MO3BOJSIONIEE IPOKOPMUTHCS, €CIU Thl JEUCTBUTEIBHO T'OTOB
naxartb, uHorga no 20 yacoB B cyTku. HO oueHb Mayio Ay KOTO OHa cTaja
CTapTOBBIM TPAMIUIMHOM. BBITH TAKCUCTOM — 3TO HE YCJIOBHE OyAYyIIEro ycriexa.
BoJbIIIMHCTBO HBIO-HOPKCKUX TAKCHUCTOB TaK M MPOJOJDKAIOT KPYTUTh OapaHKy
JI0 CaMOU IIEHCUMU.

Ecau BBl ckaxeTe, 4UTO €IUHCTBEHHBIM YCJIIOBHEM YCII€Xa SBISIOTCS
npeaHavYepTaHus CyJIbObl, BO3MOKHO, BBl OKa)KE€TECh IPaBBI, HO C OJHON Ba)KHOM
oroBOpKOM. lllaHcbl daromcsi 8cem, HO He Kaxcdomy yodaemcsi 808pemMsl UxX
pazzassdembsb. HekoTtopble yMyIpsIIOTCS NOPOXOAUTH MHMO YyKazaTesei,
HAMMCAaHHBIX JIJISI HUX CY AbOOU apIIMHHBIMU OykBaMu. [ToaTOMYy 11151 TOCTUKEHUS
ycriexa Bbl JOJDKHBI OBITh IIPEXKAE BCEro0 BHUMATEJIBHBI K IOCHUIAEMBIM BaM
3HaKaM WU, KaK UX IPUHSITO HAa3bIBaTh B OUPKEBBIX KPyTaxX, CUTHAJIAM.

B »sTOoM, KcTaTH, 3aKiIOYaeTCs OJMH W3 OPUHIUIIOB MOEro TpPEHWAWHTra:
oOpamiath 0co00€ BHHUMaHHE Ha TO, UTO CJIydYaeTcs, KOrja HE JOJKHO OBLIO
CIIyYUTBHCSI, U Ha TO, YTO, HAIIPOTHUB, HE CIy4aeTCsI BOIIPEKHU BCEM OKUIAHUSIM.

[IpyHOMD BHUMATENBHOTO TpEWACpa



ﬂPOBEinTE

YTO CNYYMNOCh M3 TOrO, \
YTO He BOMKHO 6bIN0 CNYMUTLCS,

8 & ] L s

UYTO HEe CNYYUNOCh U3 TOrO,
4YTO AO/MKHO GbINIO CNYYMTLCAH

Hwuuaro e mpoucxoaut cirydatHO. Eciy Bbl CTAHOBUTECH CBUIETEIIEM YETO-TO
BBIOMBAIOIIETOCS U3 OOIIEro psifa, HonpoOyiiTe Ha ITOM 3apadoTaTh.

Jluisi MeHsT TakuM CyJAbOOHOCHBIM CUTHAJIOM CTajla BCTpeda C OJHUM U3
IIACCaKUPOB MOETO TAKCHU. DTO ObLI MOXKUION €Bpeld, KOTOPOro MHE JTI0BEJIOCHh
JIBAXXJIbl OTBO3UTH IO OJHOMY M TOMy »e€ aapecy. C ydeToM KoJIW4yecTBa
TakcuctoB B Hplo-Mlopke Takoe MOBTOpEHME y)Ke SIBISIETCS PEAKHM CIydaeM,
MOATOMY HEYJIMBUTEIbHO, UYTO, BCTPETUBIIUCH B TPETUHN pa3, Mbl OOIIAIUCH yKe
KaK cTapble 3HAKOMbIE. BBISICHUIOCH, YTO O TOMY aJipecy, KyJa sl KaXAbli pa3s
OTBO3MJI CBOETO HOBOT'O 3HAKOMOTIO, pacmojiarajiach TOBapHasi Oupika, rae OH
BITOJIHE YCIICIIIHO TOProBaJj OMIIMOHAMHU Ha MIIIeHUILYy. B uTore npsimo no gopore st
MOJIyYMJI BBOJHYIO JICKIIUIO O OMP>KEBOM TPEUIMHIE U COBET MONPOOOBATh CBOU
cuJibl B 3TOM Jiese. KoneuHo, st Maio 4To mOoHsI ¢ TIEPBOTO Pa3a, HO IO OMUCAHUIO
ATO 3aHSITHE OKA3aJ10Ch MHE HAMHOTO ITPUBJIEKATEIbHEE, YeM paboTa TaKCUCTA.

OTcyTcTBHE CIIEUAILHOTO 0Opa30BaHUsI MEHSI HUCKOJIBKO HE CMYIIIAJO, U s,
Harjio TIOBEPUB B CBOM CHJIbI, IIPHUIIE] Ha pPadboTy B OPOKEPCKYIO KOHTODY.
[Tonayany B MoM OOS3aHHOCTHM BXOJMJI OO3BOH MOTEHIUAIBHBIX KIHEHTOB C
LIeJIbIO BNAPUBAHUS WM PaA3IMYHBIX HMHBECTULUHMOHHBIX yciyr. [IpumepHo uyepes
BOCEMb MECSIIEB s TTOHSI, YTO TeJIe(pOHHBIEC MPOJaKU — 3TO COBCEM HE TO, YETO s
oXujaan oOT paboThl Ha pbIHKE IeHHbIXx Oymar. Torma s 3ammcancss Ha
YETBIPEXMECSUHbIE KYpPChl TPEUAEPOB, OKOHYMJI HX M, YCIIEIIHO CIaB OJIMH U3
CIOKHEHIHNX MPOo(EeCCHUOHATBHBIX JK3aMEHOB, B 1998 T. TONy4YWsI JIUIEH3UIO
dbonm0BOrO Opokepa. MHE HE XOTEIOCHh 3aHUMATHCS MPUBJICUCHUEM HHBECTOPOB,
s xoren toproBath! Cam! Ha coOctBennbie nensru! Ha Bce $400, koTopbiMu s
ObLI TOTOB PUCKOBATh HAa TOT MOMEHT. [loaTOMy s cMEeHUIT MecTO padOThl U CTajl
3aHUMAaTbCSl HEMOCPEACTBEHHO TPEUAMHTOM B TpelauHrosoit pupme Worldco.



Ho camocrosTensHOE€ MmiaBaHME OKa3ajloCh BOBCE HE TAKUM HPOCTHIM, Kak
Kazajgocb c Oepera. B To Bpemsi si Bel akTUBHYIO TOPIOBIIO BHYTPHU JHS
(3aHUMayICd  AEUTPEUAMHIOM), KOTOpas OCTaBJII€T OYE€Hb MaJlo MecTa JJist
omunbok. Te $400, 9TO cCOCTaBIJIM MOW CTApTOBBIA B3HOC IS BXOoJa B
npodeccuto, okazaauch CIUTHI BCETO 3a TPU HEACIHN PUCKOBAHHOW TOPTOBIIU.

ODTOT ypOK IIPOU3BEI HA MEHSI CEPbE3HOE NUCHUIUIMHAPHOE BO3AEHUCTBUE. S
CTaJI THIATEIbHO MJIAHUPOBATh BCE CBOM TOPTrOBBIE ONEpPallUU U MOJABEPraTh UX
TIIATEJILHOMY €XKEIHEBHOMY aHaJIU3y B JHEBHUKE Tpeijiepa — MPUBBIUKA, OT
KOTOPOH sI HE OTCTYIIAKD U MO CErOAHAIIHUU JeHb. CaMOAMCUMIJIMHA cTajla
KpacyroJibHbIM KaMHEM MoO€W ToproBoul cuctembl. I[IpumeHeHue Takoro
CUCTEMHOI'O MOJAXO0Ja HAarJisIJITHO AEMOHCTPUPOBAJIO, TJIE UMEHHO M MPU KaAKUX
00CTOATEILCTBAX ObLIa COBEPIIIEHA OIIMOKA, YTO MO3BOJISIIO HE MOBTOPSITH €€
cHoBa. KpomMe ToOro, moapoOHbIe 3alMCU MO KaXJIOW CHEIKE OTKpbIBAIU
HIMPOYANIIINE BO3MOXKHOCTH JIJISI aHAJIN3a U BBISIBICHUS TEX CAMbIX CUTyaIluil, B
KOTOPBIX s MOT UCTIOJIb30BAaTh MATEMATUUECKOE OKUJAHUE B CBOIO MOJIB3Y.

B pesynbrare moreps $400 momoria MHE 3apaboTaTh MUJUIMOHBI, HAYYHUB C
caMOro Hayajia TOproBaTtb OT PUCKa, TO €CThb CTPOUTh CBOM TOPTOBBIEC ILJIAHBI,
OTTAJIKMBASICh HE€ OT MNPUOBUIM, a OT HEAOIYIIEHUs MoTepb. Pe3ynbrar HE
3aMeJIJINI CKa3aThCs HA BEJIMUMHE MOETO TPEUJEPCKOTO CUETA: YIKE NEPBBIM IO
JTUCIHUILUIMHUPOBAHHOM TOProBiu npuHec npuoObuis $195 000! K 2000 r. Mot
neno3uT BbIpoc a0 $2 muH. A B 2003 1. MHE OBUIO MNPEIUIOKEHO CTaTh
YIPaBJISIONINM NapTHEpOoM Opokepckoit kommanuu Hold Brothers.

B 2006 r. s Obu1 mpu3HaH camMbIM 0€3yOBITOYHBIM TpeisepoM Osarogapsi
TOMY, 4YTO 3a CEMb JIET TOPrOBJIM HE HMEJ HHU OJHOrO MeECAIla, 3aKpPhITOrO C
yOBITKOM. JTOT (pakT NPHUBJICK BHUMAaHUE TEJIECBU3MOHIIMKOB ¢ KaHalia Mojo,
KOTOpBIE MNPUIJIACWIM MEHS Ui y4acTHs B NEPBOM CE30HE JOKYMEHTAJIBbHOIO
cepuana «BouHbl YOIUI-CTPUT», TOCBAIIEHHOTO J>XH3HU U pPaboTe OUPIKEBBIX
npodeccuonanoB. Tak s MOJy4YWJI U3BECTHOCTh 3a MpeJesiaMyd TOProBOTO 3ajia U
OYEepEeaHOE 3BaAHUE: KBOUH Y OJUI-CTPUT.

B Tom xe 2006 r. MHe mpumnuia B TOJIOBY HIEs 00pa3oBaTeIbHO-
MPAKTUYECKOr0 MPOEKTa MO OOYYEHHIO TPEeUAUMHTY. ITOT 3aMbICel YAaloCh
peanu3oBath B Topoae Tyme, rae s OpPeIOKWI CTyJIeHTaM MECTHOTrO
YHUBEpPCUTETA IONPoOOBaTh ceds B KauecTBe TpewjepoB. S B3si Ha  cebs
pacxoibl MO OpraHu3alMu y4yeOHOro W TOProBOTO IpoIecca U CO3JaJl MPOEKT
«Tyna skcuertHx». [1ocKOJBKY s Bcerjia ObLJI TOTOB OTBEYaTh COOCTBEHHBIMU
JICHbI'aMM 3a KauyeCTBO 3HAHUU, IMEpElaBa€MbIX YUYCHUKAM, B paMKax JAaHHOTO
MPOEKTAa camMbl€ CHOCOOHBIE CTYAEHTHI IOJy4Yadd OT MEHS B YyIpaBJICHUE
OMpeACIICHHBIN KaluTaJl, C TEM YTOOBI ITOJTyUY€HHbIE 3HAHUS TIPOBEPSIIIUCH TYT K€
1 B 00€BOl 0OCTAaHOBKE. DTO MO3BOJIMUIO MHOTHM BBINYCKHUKAM TYJIbCKOU
IIKOJIBI TPEUAUHra HE TOJBKO IIOJYYUTh LIEHHBIE HABBIKM, HO M HEIMJIOXO
3apaboTaTh, MOCKOJIBbKY UM JiocTaBaioch 50% ot 3apaboranHoi nipubwLn. [Tpu
ATOM OpUOBLIL TMOJy4dajiach HeMajiasg, HW O3TO IIOCIYXHUJIO JUJIsl MEHS



JI0Ka3aTeJIbCTBOM TOT'O paKkTa, YTO TOPToBasi CTpaTeTusi, KOTOPOii 1 00y4dali CBOUX
CTYJICHTOB, pabOTaeT Kak nmepeaaBaeMblii METO/I, & HE TOJIbKO KaK YHUKAIbHBIN
WHCTPYMEHT, JIOCTYITHbII MHE OJTHOMY.

OnHako mpu BCEeM CBOEH YCIIEHNIHOCTH TYJIbCKUN 0Opa30BaTEILHBIN MPOCKT
MMEJ OJWH HEJOCTATOK — OTPAHUYEHHOE KOJIMYECTBO YYaCTHUKOB. IloaTomy
CIICAYIOIIUM SBOJIOLMOHHBIM IIarOM B 3TOM HalpaBJIEHUM CTaJI0O CO3JaHUE
aBTOPCKUX KypCOB. MbI Hauaju peryJsipHO MPOBOJAUTH OOyUaIOIIMe CEMUHAPHI B
Poccun m Ha VYkpawHe, MHOrAa C OPSIMOM TPAHCISIMUEH IJIs1 CIylLIaTeseu,
npokuBaroInx B benopyccuun u U3pawnse.

Takue ceMuHapbl, HA KOTOPBIX s1 pAaCKPBIBAIO CEKPETHI CBOEI TOPTOBJIU BCEM
YKEJIAIOIIMM, TIPOBO/ISITCS U 10 CEH A€Hb, YTO TOBOPUT 00 UX BOCTPEOOBAHHOCTH.
ITpu 3TOM s mpUIEpP)KUBAOCh HPUHIMUIIA PACCKA3bIBaTh TOJIBKO O T€X BEUIaX,
KOTOpPBIE CaM XOPOIIO 3HAK0, U BCE ATHU 3HAHUSA OCHOBAHBbI HA MOEM JUYHOM
OMBITE.

Eme oamH Mol OpPUHIUMII COCTOUT B TOM, YTO S JOJDKEH OBITH MPEAEIbHO
YECTEH C TEMH, KTO MPUXOIUT HA MOU KYpChl. Sl HUKOTJa HE yCTaHy IOBTOPSTh,
YTO TPEUAMHI HE MPUHOCUT MPUOBLIb BCEM KEJIAIOIIMM B Kaue€CTBE MOOIIPEHUS
TOJIBKO 33 TO, YTO OHM HAYyYWJINCh HA)XXMMaTh B HYXKHOW ITOCJIEOBATEIbHOCTH
KHONKM B TOProBOM TE€pMHUHAJIE. B OTIMUHE OT HEKOTOpPBIX APYIMX aBTOPOB
TpEeNepCKUX KypCOB sI HE OO€IIal0, YTO KaXKIbIii MOW YUTATENb WM CIyLIaTelb
CMOXET 3apalaTbiBaTh TPEUIAUMHIOM. BO3MOXXHO, TaKOBBIX HAOEpETCSs OT CHJIbI
10%. Ho rapanTupoBaHHBIN NpU3 BCE ke cymiecTByeT. Kak Ha Kypcax, Tak U B
ATOW KHHUTE sl 1al0 T€ COBETHI, CIEAysl KOTOPbIM (HEOTCTYMHHO!), Bbl OKaXETECh B
TOM OTIPaBHOW TOUYKE, C KOTOPOM Hadajacs MOU COOCTBEHHBIN MyTh K yCHExy. DTO
cBoeoOpa3Has Touka 0e3yObITKa, IMMOTOMY HYTO TJIABHOE, YeEMY sI COOMparoCh Bac
HAy4YUTb, — HE Mepsimb: NPexJe, YeEM HAYUYUTHCS 3apadaThiBaTh J€HBIU, HYKHO
MOHSTH, KaK N30€KaTh UX ITOTEPHU.

Knaura npencrapisier coO0OM MOMBITKY MOJIOKUTH Ha Oymary MOW caMblit
BOCTpPEeOOBaHHBIN HA CETOAHSIHUN JIeHb yueOHbIN Kypc. KoneuHno, odiaitHoBOE
OOIIIEeHHE UMEET CBOU HEJIOCTATKU 10 CPAaBHEHUIO C 00y4YeHHUEM B ayauTopuu. Ho
3aTO KHHKHast ¢dopMa Mojayd MaTepuaia I03BOJIMJIAa MHE CYIIECTBEHHO
paCHIMPUTH KPYT OXBATHIBAEMBIX TEM M 00jiee MOJIPOOHO OCBETUTH HEKOTOPHIE
HIOAHCBI U3Yy4YaeMOI Ha Kypcax CUCTEMBbI TOProBian. HacKonbKkO MHE 3TO y1aJIOCh,
CyAUTh BaM — MOHWM YUTATEIISIM.

DTa KHUra aOCOJIOTHO aJanTHpOBaHa, B TOM 4YHCJIE M JJIsi HOBHUYKOB, HE
MMEIOIINUX TMPAKTUYECKOr0 OmbITa TOProBiM. [IpMHIMNO MOCTpOeHUs I1aB — OT
00BACHEHUS] TEOPETUUYECKUX a30B JO MOTPYKEHHUSI B OCOOCHHOCTH INPHUMEHEHUS
peaibHO PaldoTaIMMX TOPrOBBIX CTPATETUl — IO3BOJSIET HAJEITHCS, YTO OHA
CTAaHET YHHUBEPCAIbHBIM IOCOOMEM, MOIXOISIIMM KakK I TeX, KTO PelIni
MO3HAKOMUTBCS C TPEUIUHIOM C HYJs, TaK M JUIS T€X, KTO, YBUJEB 3HAKOMYIO
dbamMuIMio aBTOpa, 3aXO0TEN y3HATh B 3TOW OOJIACTH YTO-TO HOBOE M OTKPBITH IS
ce0st CEeKPETHI ycriexa «caMmoro 0e3yObITOYHOTO BOMHA Y OJUI-CTPUT.



’Kemaro BaM mOpUSTHOTO YTEHUSI W C YJIOBOJHCTBHEM MPUMY Ballld
KOMMEHTapHUHU K IIPOYUTAHHOMY Ha CBOEM caiite www.gerchik.ru/.

Baw Anekcandp I'epuuk



BBEJEHHUE

Bo3MO0HO, 51 KOTO-TO U3 Bac pa3o4apyro, HO IMMPOCTO 00s3aH MPEaAYIIPEIUTH: BbI
He 3apaboTaeTe Kydy JACHEr cpa3y Mocje NPOYTeHUs 3TOW KHUTHU. Becbma
BEPOSITHO, YTO BbI HE 3apaboTaeTe OMPKEeBOI TOProOBIIEH Ja)Ke MOCJIe BTOPOTO U
TPETHETO MPOYTEHUA. [[€710 B TOM, UYTO TPEUJIUHT — JIAJIEKO HE CAMBIU JIETKUU
ousznec. bonee Toro, B TpeWAUHIe BCE€ H3HAYAIBHO YCTPOCHO TaK, YTO
abCoJIIOTHOE OOJIBIIIMHCTBO JIIOJICH 3/1eCh He 3apadaThIBAIOT, a TEPSIIOT JCHBIU.
[lo-npyromy u ObITh HE MOXET, BEJIb MaTeMaTHKa PbIHKA pa0OTaeT MPOTUB Bac.
Bamm caenku gaie 6y1yT yOBITOUYHBIMU U peke — MPUOBUIbHBIMU. KoTmuecTBO
yOBITOUHBIX JHEH TOXE OyJIeT MOPEeBBIIATh KOJUYECTBO NPUOBUIbHBIX. U,
HAKOHeIl, eIlle OJHWH CTAaTUCTUYECKUM (haKT, SBISIONIMNUCS JXECTKOW, HO
OOBEKTUBHOM HTOTOBOM OIICHKOW BalIUuX MNEPCIIEKTHUB B A3TOM OH3HECE C
OTPUIIATEIIbHBIM MAaTEMAaTHYECKUM OXXUJIAHHUEM: B TpEeUAUHre 3apaldaThIBalOT
neHbru He Oonee 5% yuacTHUKOB. Jla, moOGeauTensiM OCTAlOTCS JI€HBI'H
npourpeiBaroux 95%, HO TakKMX MOOEAUTEIEH OUEHb MAJIO.

[TosTOMy ecny Ha JaHHBIM MOMEHT Y BaC HEJOCTATOYHO 3HAHWM IS TOPrOBJIA
— 92TO He mpobiema, HO, €CJIM Bbl HE UYYyBCTBYE€T€ B ceOe CIOCOOHOCTH M
TOTOBHOCTH YUUTHCSI BBIKMBAHUIO B CYPOBOM MUPE OUPKEBOM TOPTOBJIH, €CIIU BbI
HE COIJIaCHbl MEHSITh CBO€ MBINUJIEHUE, a BO3MOXHO, JaXX€ HEKOTOpPhIE
YKU3HEHHBIE IIPUBBIYKHU U YEPTHI XaPAKTEPA, €IIE HE MO3THO 3aKPBITh 3TY KHUXKKY
1 yopaTh ee Kyaa nogainbiie. Ho mapamokc 3akirodaeTcsi B TOM, YTO, €CJIU BbI U
MOCTYNUTE TakuMm oO0pa3oM, s BCE paBHO Oyly CUUTaTh CBOIO 3ajlauyy
BeINOJIHEHHOU. [Touemy? 1o Toit ipocTOil IpUYKHE, YTO I OKaXXKy BaM yCIYTy B
JIT000M ciry4ae: 1100 Bbl HPOYTETE KHUTY U TTOJTYUYUTE OT MEHS OJIE3HBIE COBETHI,
KOTOpPBIE TO3BOJISIT BaM BBDKUTH Ha PBIHKE, JUOO Bbl OCTAHOBUTECH Celyac H,
3HAYUT, yOoepekeTe ce0s1 OT phIHOYHBIX MOTEPh.

Ecnmu BBl Bce emie co MHOM, M00aBII0 MaJICHBKYIO JIOKKY MeJa B YKe
MPEIbsBICHHYI0O BaM OOYKY Aerts. TpelauHT — 3TO, BO3MOXKHO, €IUHCTBEHHBII
BHJ Ou3Heca, TJe IIAHChl Ha YCIEX COBEPIISHHO HE 3aBUCIAT OT Balllero
OpkrpayHza: oOpa3oBaHUs, OIbITAa W TPOPECCHOHAIBLHBIX HABBIKOB. S ObLI
CBUJECTEIIEM TBICSIY HCTOPUU JIFOAEH, KOTOPBIE PELIMIIM 3aHIATHCS TPEUIUHIOM,
II03TOMY MOTY C TNOJIHOW YBEPEHHOCTHIO 3asiBUTh, YTO PBIHOK HE IIAJUT HU
MaTE€MaTUKOB, HU MPOTPAMMHUCTOB, HU TICUXOJIOTOB, HM OOJamaTesiel JIro0bIX
Ipyrux aumiaoMoB. Hwukakoe oOpa3oBaHME HE CIYXUT TapaHTHEW ycrnexa B
oupxkeBoit Topromiie. Ho, ¢ Apyroit cTopoHbl, OTCYyTCTBHE TpOodheCCHOHATBLHOM
MIOJITOTOBKHU HE 518/151emcsl B 3TOM OM3HECe MPEISTCTBUEM Ha IYTH K IOJYYSHUIO
npuObLUTH. BBl MOXKeTe ObITh KEM YTOJIHO, B TOM YHUCJIE€ U HUKEM, HO 3TO HE



MOMENUIAET BaM CTaTh YyCIHEMIHBbIM TpenaepoM. KoHedHO, NpH BBINOJIHEHUH
ONPECICHHBIX YCIOBUM. S ALY 3TO C HOJHOU YBEPEHHOCTBIO, IOTOMY YTO CaM
SIBJISIFOCH )KUBOU MJUIIOCTPALMEN K BBILIECKA3aHHOMY.

MeHs yacTo CchpalimBaloT, 3a4eM s Tpady Ha OOy4YeHHE JIFOJCH TO Bpems,
KOTOpPOE MOT Obl HOCBSITUTh TPEUJAUHTY U TEM CaMbIM 3apaboTaTh €Ille OJAUH UJIU
JIa’)KE€ HECKOJIBKO MWUIMOHOB pnosuapoB? Ha camom nene mMoum 3aTtpaThbl Ha
BeJieHHE 00pa3oBaTEIbHON JESATEILHOCTU OKYIIAIOTCS, MOCKOJIbKY, OOy4asi, s
IIOCTOSIHHO COBEPILIEHCTBYIOCH caM. CeHeka ToBOpUJI, YTO, 00y4das IPyrux, Mbl
yunMmcs camu. Kaxknass HoBas rpyIina CTyJIEHTOB IIPUBHOCHUT YTO-TO HOBOE U B
MO€ COOCTBEHHOE€ MNOHUMaHWE TpPEUIWHra, WHOTAA 3acTaBissi MEHs HHaue
B3MISIHYTh HA, Ka3aJIOCh Obl, TaBHO 3HAKOMbIE BEIllM. TOYHO TaK K€ HAllMCaHUE
JAHHOWU KHUIM NOMOIJI0O MHE, OOpa3HO TOBOpPsl, HABECTU IOPSIAOK B CBOEU
KJIaJOBKE: CUCTEMATU3UPOBATh, PA3JIOKUTh MO MOJOYKAM HAaKOIJICHHBIN Oarax
3HAaHUM, YTO-TO OOHOBUTHh U IOJAKOPPEKTHUPOBATH, & UYTO-TO BBIKUHYTH Kak
Oecnose3Hoe.

[TosryunTh HEOOXOUMBIE JIJISI TOPTOBJIM HABBIKU HECJIOXKHO. B 3TOM KHUTE o
pacckaxxy BaM, Kak aHaJM3UpoBaTh TpaduKHU, ONpeAeasaTh TOYKHM BXOoJa U
BBIXO/Ia, BOBpEeMsI 3a0upaTh NMpUObLIL, YOPABISATh PUCKAMU U HE JaBaTh ceOs
00OMaHyTbh KpaCUBBIMU KapTUHKaMU. EAUHCTBEHHOE, YETO 51 HE CMOT'Y CAeNaTh, —
pEaNbHO M3MEHUTH Balll€ MBINUIEHHUE. DTO MOXETE CHEJIaTh TOJBKO Bbl CAMMU.
I[TomMmruMO yCBOEHMSI TEXHUYECKOUW CTOPOHBI Jiej1a Bbl JOJIKHBI Oy/1eTe U3MEHUTh
HEKOTOpbIE CBOU MPEACTABJICHUS, CBOIO MCUXOJOTUI0O TaKUM 0Opa3oM, YTOOBI
CTaTh TOJICTOKO>XUMHU — B XOPOLIEM CMBICJIE ATOTO CJIOBA — U OTHOCHUTBLCS K
CBOMM CJIEJIKaM KaK K pab0o4uM MOMEHTAaM.

UzBectHbiéi 0oeny bproc Jlu roBopui, 4ro HEMOOEAMMBIM CTaHET TOT, KTO
nobenut cebst. Ha phiHKE BBl KaXIBIM JI€Hb, B KaXI0M caenke Oynere OUThCA ¢
caMuM co00Ol, U MMEHHO B 3TOM 3aKJIIOYaeTcsi TJIaBHAasT TPYJAHOCTb 3TOrO
6usHeca. bopoTbcsi ¢ ppIHKOM — MycTas 3aTesi, IOTOMY YTO B TaKOW OophOe Ballu
IIaHCHI paBHBI HYII0. [1oATOMY OOpOTHCS BBl OyAeTe HE C PHIHKOM, a CO CBOMMU
COOCTBEHHBIMU CTPACTIMH, CIA0OCTSIMHU U SMOIUSIMH.

Hapg Bamu He Oyjner HavyallbHUKOB, BaM HE HYXKHO OyJeT HHU Iepe] Kem
OTUYUTHIBATHCS, U HUKTO HE OyJET CIeAUTh, BOBPEMSI JIU Bbl IPUIILTA Ha padoTy.
Ho He cniemute pajiocTHO XJ100aTh B JIaJ101IHU. PEIHOK XyJce m1000ro HauyaJbHUKA,
IIOTOMY 4YTO OH HE IpolaeT OomuOoK. OTpULATENbHOE MAaTEMaTUYECKOE
OXMJIaHME HE JacT BaM  paccinabutbes. TpyaHee  Bcero  ObITh
JTUCUMIUIMHAPOBAHHBIM TOIJ1a, KOIJla BAC HUKTO HE KOHTPOJIMPYET, KPOME Bac
CaMUX.

YenmoBek TaK YCTPOEH, YTO HAIl BHYTPEHHUM KOHTPOJIEpP TO U €O
IIEMOHCTPUPYET NOKJIAAUCTOCTh U CTOBOPYUBOCTh, KAIIUTYJIMPYS IIEPE] HALLIUMU
kermaHussMu. Ho B Tpeiinnare mogoOHbie ¢1ab0CTH aBTOMAaTUYECKU TIPUBOJIST K
nopaxenusiM. IlpeacraBpTe, 4TO AeBymIKa coOUpaeTcs B HOYHOW KIiyO,
M3HAYaJIbHO 3HAas1, YTO TaM COOTHOILIEHUE €€ KOHKYPEHTOK U ITapHel OyaeT OOuH



K JICCSITH COOTBETCTBEHHO. ECTECTBEHHO, YTO MPH TaKOM BBITOJHOM PaCKJIaJIe
IIAHCOB MO3HAKOMHUTHLCSI C MOJIOJABIM 4YEJIOBEKOM OHa HE CTaHET CHJIBHO
3aMOpadrBaThCs C MOATOTOBKOM. Beb oHa Bce paBHO OyJIET B [ICHTPE BHUMAaHUS,
JTaKe €CJIM MPUAST HE B CaMbIX JydIiux cBoux Tydirsix. M1 Haobopor, ecian Ha
BEUEpPUHKE IpeAriogaraeTcsi oOpaTHOE COOTHOIICHHUE IPEJCTABUTEIICH II0JIOB,
JIEBYIIIKA 3aXO0YET IPEJCTAaTh MEpe]I HEMHOTOYHUCICHHBIMH MapHSIMUA B CBOEM
JIy9IIIEM BH]IC.

A Terepb BCIOMHHUTE O TOM CTaTUCTHYECKOM (haKTe, KOTOPHIN s COOOIIHII BaM
BBIIIE: COOTHOIIICHWE 3apalaThIBAIOIIMX W TEPSIOMIUX JICHBIH TPEUIepoB
COCTABJISIET JlaK€ HE OJIMH K JecsiThd, a — B JydmeM ciaydae — 1:20.
COOTBETCTBEHHO, €CJIU Bbl XOTHUTE JOOUTHCS yCIieXa Ha MHOTOJIFOJHON BEUYCPHHKE
B TAaKOM «MOJHOM KJIyOe», Kak Ouprka, BaM IPHUJIETCS XOPOIICHBKO MOTPYAUTHCH.
IIpu >TOM BBI JOKHBI OyAeTe MPHIOKHTH I'POMAJHBIC YCHIIUS HE TOJBKO JJIs
MOJIyYCHHUS HYKHBIX 3HAaHHWH, HO M JJISl TOTO, YTOOBI MOATOTOBHUTHCS K yYaCTHIO B
TOprax ncuxoso2u4ecku. 31ech HET (EeNc-KOHTPOJsA, CHoJla IycKalT 0e3
JTHUIIJIOMOB U CTa)ka pabOTHI, HO, YTOOBI BEDKHTH B 3TOM OHM3HECE M CTaTh YacThIO
Tex 5% TpeiaepoB, KOTOphIE 3apadaThiBalOT, Bl JOJDKHBI OBITH JIYUIIMMU BO
BCEM.

Ckaxxy 00bIIIe: Ha PHIHKE BBI JIOJIKHBI OBITH TYUIIIUMHU HE TOJIBKO 80 8CEM, HO
eme u 8cezda. Hu nepsbie, HU J1a)Ke BTOPBIC WU TPETHhU YCIIEXHU HE SIBIISIFOTCS
371IeCh 3aj0roM Ha Oyaymiee. He oGosbiaiiTech CBOMMU JIOCTH)KCHUSIMH U HE
3apeKalTeCh OT «CHOCA KPBIIINY . DTOMY SIBJICHUIO HET TOYHOT'O OOBSICHEHUS, 3aTO
€CTh Macca XUBBIX NpuMepoB. Kanurai, HaKOIJICHHBIN MPU yCTICIITHOM B3JIETE,
OYCHB OBICTPO UCTIAPSIETCSI, KaK TOJIBKO TPEUIep MO3BOJISIET ceOe paccIaOUuThCs U
OTCTYIIUTH OT CBOEr0 TOPTOBOro ajroputma. B aToMm mitane paborta Tpeiinepa
CXO0JKa C IEUCTBHUSIMH ITMJIOTOB. BBl 3HAaeTe, 4TO HE3aBUCUMO OT JIETHOI'O CTa)Ka
MMUJIOTHI JIETAIOT «I10 Oymaxkke»? Kaxnpiii pa3 mepej B3J€TOM OHU ITYHKT 3a
ITYHKTOM BBITIOJIHSIOT JaBHO BEIYYS€HHBIC HAU3YCTh HHCTPYKIIUH, 3aUUTHIBAs UX C
mucta. M1 Bce paBHO MHOXECTBO aBHaKaTacTpod MPOUCXOIHUT H3-3a OMIHOOK
nuJI0TOB. JIto1m — npodeccruonanbl cBOeTo Jienal — OTCTyHaroT OT HHCTPYKITHM
JlaKe TOT1a, KOT/1a Ha KOHY CTOUT UX COOCTBEHHAs )KU3Hb U )KU3Hb MTAaCCaXKUPOB.
Uto yX TOBOPHUTH O Tpeujiepax, KOTOPhIe PUCKYIOT BCEro JUIlb JAeHbramu. U1
rpooJieMa B TOM, YTO HUKTO U3 «OTCTYITHHUKOBY ITO3/HEE HE MOXKET OOBSICHUTD,
I0YeMy OH COBEPIIWJ SBHYIO OIMOKY. HUKTO He 3HaeT, Korjga u Mpu KaKux
00CTOsITENILCTBAX 3TO Tipou3oiaer ¢ BamMu. COOTBETCTBEHHO, MPOTHUB 3TOM
OOJIE3HHM  HEBO3MOXXHO  H300pecTH  JekapcTBo.  IIoMOXET  TOJBKO
TUCIUTUTMHUPOBAHHOE HEOTCTYITHOE CJICJOBAaHUE MpaBUIaM. 3BYUYUT CIIUIIIKOM
Hy1HO? EClIH KTO-TO TOBOPUT, YTO TPEUAUHT — ITO Pa3BJICUYCHUE, 3HANTE, UTO OH
Bac oOmanpiBacT. CHayama — JKeCTKas IUCHUILIMHA, M JIMIIb 3aTeM —
pa3BJIcUeHUS Ha 3apabOTaHHBIC JCHBI'H.

HeykocHutenbHO ciienoBarh mpaBujiaM BaM, KaK HH CTPAaHHO, MOXKET IMOMOYb
HenoBepue. Bel He TOJDKHBI IPUHUMATh YTO-TO KaK aKCHOMY TOJBKO ITOTOMY, YTO



TaK HAaIUCaHO B KHUI'E€ HEKOEr0o YBaXaeMoro rypy. Bbl He HOJKHBI BEPUTH
HUKOMY Ha cJIOBO, gaxe ['epuuky. Eciu Bce HOBbIE 1J1s1 Bac (pakThl Bbl OyjieTe
IIPOBEPATH CAMOCTOSTEIBHO, BBl IOMMETE, OTKY/1a B3s1JIOCh OCHOBAaHHOE Ha DTUX
dakTax TIpaBUIO, W TOTAAa JUCHUILUIMHUPOBAHHO  CJIEIOBAaTh JTOMY
COOCTBEHHOPYYHO MMPOBEPEHHOMY ITPaBUITy OyAeT JJIsl BAC ropas/io mpoiiie.

Eme onnH momeHT. Byapre rotoBel K TOMY, YTO PBIHOK YMEET OTKPBIBATH
YEJI0OBEKY TO, YETO OH caMm o cede He 3HaeT. Eciiu Bbl 1ymaere, 4To yxe olJiajaere
HYKHBIMHU U1 TpEeUAWHIa CIOCOOHOCTSAMU U 4YepTaMU Xapakrepa, B 0O0€BOil
0OCTaHOBKE MOXET OKa3aTbCsi, YTO Bbl, MATKO TOBOps, 3a01yKIAJUCH.
HeoxumanHo 1151 ceOs Bbl MOXKET€ OOHApPY>XHUTh, YTO BaM HE YYXIbl HHU
KaJTHOCTh, HU a3apT, HU JECTPYKTUBHBIC dMOLMU. PHIHOK HeNb3si 0OMaHyTh, OH
OBICTPO pacCTaBUT BCE HA CBOU MECTA M MOKAXKET, KTO Bbl €CTh Ha camoM Aene. Ho
clenaeT OH ATO He OecruiaTHO, a 3a BamM cOOCTBEeHHBbIE AeHbI'u. [loatomy st
Ballero >ke Osara OyJAeT Jydllle, €ClIM Bbl CKOpPEE HENOOLIEHUTE, HEXEIU
IIEPEOLEHUTE CBOU CIIOCOOHOCTH.

Hrak, BBl y2K€ TIOHAIH, YTO PBIHOK — XOpOoLIMM yuuTeib. Ho camoe riiaBaoe,
4yeMY Bbl JOJDKHBI HAYYUThCSI, — ATO IIOHUMAHUIO CaMOI'0 pbIHKAa. He kakon-To
KOHKPETHOU MOJIEJIU WM TOPTrOBOM CTpaTeTruH, a OOIIEeMy MOHUMAHUIO. MbI
OyleM nOpoABUTaThbCd K ITOMY IMOHUMAHHUIO TE€M K€ METOAOM, KOTOPBIU
HCIIOJIb3yeTCsl mpU OOyYEeHUH BOXACHHUIO. MHCTpYKTOp BHaudajge y4yuT Bac
DJIEMEHTApHBIM BeElllaM: KaK 3aBEeCTU aBTOMOOWIIb, BKJIIOUHUTH Iepeaavy,
IIOCTaBUTh HA TOPMO3 WJIM CHITH C Hero. M TOJBKO INOTOM HadyuMHAETCS
BBIpA0OTKAa aBTOMATHUYECKHUX HABBIKOB BOXKACHUA. Tak K€ MOCTENEHHO MBI C
BaMHU OyJeM H3ydaTh U JOOABIISITH K BAalllUM 3HAHUSIM BJIEMEHT 3a DJIEMEHTOM,
CKJIaJIbIBasi UX B OOIILYIO KapTHUHY, JI0 TEX MOP, MOKA Y BaC HE NOJIYUUTCS LIEIbHOE
U SIPKOE NPEACTABICHUE.

YHUKaJIBHOCTh JAHHOW KHUI'U 3aKJIH0YAETCsl, IOMUMO IIPOYEro, B TOM, 4YTO B
€€ 3aKJIOYUTEJIbHBIX IJlaBax S IIepedard CJIOBO CBOUM YUYEHUKaM. Brl
MO3HAKOMHUTECH KaK C (hparMeHTaMU UX TOPTrOBBIX AJITOPUTMOB U CLIEHAPUEB, TAK
Y C TIOJIHOLICHHBIM KOHCIIEKTOM, KOTOPBII B TE3UCHOU (hopMe pe3IOMUPYET BCE
OCHOBHBIE TEMBI, MOJPOOHO pAaCKpPhIBa€MbI€ B APYTUX Ii1aBax 3Tol kHUru. Hu s
KOI'O HE CEKpET, YTO IPEnoaaBaTeyib U CTYAEHT pacCMaTPUBAIOT OJHY U Ty XK€
TEMY IOJ Pa3HBIMHU yriiaMu. Bujas, 1o cyTu, OQHO U TO K€, OHU MOT'YT JaBaTb
pa3HbIe OMNHUCaHUs, U HE (PaKT, 4TO aBTOPCKas TPAKTOBKa, HCXOJsIIasi OT
IpenoaaBaTteiisi, BO BCEX CIydasiX OKAXETCs JOXOAYMBEE, UEM OCHOBAHHOE HA
CBEXKEM B3IVIAJE NOpeAcTaBiicHHE caymarens. KpoMme Toro, mocKOJIbKy MOH
CTYJCHTBI, KaK MPaBUIIO, HE SBIISIFOTCS NpodeccuoHaraMu TpEeHaIuHra — Kak u
OOJIBIIIMHCTBO YMTATEJIEH 3TOM KHUTHU, HA HAYAJILHOM dTarne y HUX BO3HUKAIOT
OJIHU U T€ K€ BOIIPOCHI U TPOOJIEMBI.

Hy d4ro x, ecim MHe Tak M HE YJaJOCh 3alyrarb Bac CBOUMHU
MIPEIOCTEPEKEHUSIMHU, TaBalTe NPUCTYIIMM K COOMPaHUIO HAIIEro Iasjia MpsiMo
cenyac.






I'naBa 1

BA3OBbIE IIOHATHUA U OIIPEAE/IEHUA

Kak yuTaTh OMpKeBble rpapUuKH

bupxxeBbie Tpaduku SBIAIOTCS HEOOXOAMMBIM HMHCTPYMEHTOM ISl JIFOOOTO
Tperinepa. OHM HecyT B cebOe Maccy TIIoJie3HOM HH(OpMAIUKM O TMOBEACHUU
PBIHOYHOM IIEHBI 3a pa3juyHble MEpHUoJbl BpeMeHU. ONBITHOMY UTPOKY ObIBaeT
JIOCTAaTOYHO OJHOIO B3TJIsiAa Ha rpaduK HOBOTO IS HEro OWPIKEBOTO aKTHUBA,
YTOOBI OLIEHUTH PHIHOYHYIO CHUTYallMI0O M TPUHSATH COOTBETCTBYIOIIEE TOPTOBOE
pelieHre. ITOMY CIOCOOCTBYIOT OOIICNPUHSTHIE TMpaBwia TpaduuecKoro
MPEACTABICHUS IICHOBBIX JBUXKEHUM, KOTOPOE HMEET CBOU OCOOCHHOCTH IO
CpaBHEHHUIO C TpaduKaMH, 3HAKOMBIMH HaM IO IIKOJIBHBIM ypokam. W mipexiae
BCEro 3T OCOOEHHOCTH BBIPAXKAIOTCS B OOO3HAYCHUSIX, HCHOIB3YEMbBIX s
MpEICTAaBJICHHS IIEHOBBIX TTapaMeTpoB. [[aBaiiTe ¢ HUX U HAYHEM.

Cgeuu u 0apsl

B namem ciydae ynmomsiHyThIE B 3arojIOBKE CBEYM M Oapbl HE MMEIOT HUYETO
00IIIero ¢ pOMaHTHYECKMM BeYEepOM B MHUTSHHOM 3aBejieHHH. Kak yke ObLIO
CKa3aHO BBIINIE, KaXKJas CIejKa ¢ OMpP)KEBBIM WHCTPYMEHTOM (PUKCUpYETCS, TO
€CTh OCTaBJISICT CJieJl Ha OMPKEBOM TpaMKe COOTBETCTBYIOIIETO HMHCTPYMECHTA.
BupxkeBbie rpadKy 0YeHb MMOXOXKH Ha JIFOOBIC ApyTHe TPadUKHA, ¢ KOTOPHIMU MBI
UMeeM JIeJI0 HauMHasl CO MIKOJILHOW ckaMbu. HeTpyHO goraaaThcesi, 9TO 1O OCH Y
Ha OMprKkeBOM rpaduKe OTKJIAAbIBACTCS 1I€HA, a M0 OCH X — BpeMsi. A BOT B TOM,
KaK B 9THUX OCSAX 0003HA4yaeTcs IWMHAMHKa IICHBbI, HMEETCSI CBOS — OuprKkeBas —
crierguka.

Ecnu paHee BaM HE NPUXOIUIOCH CTAJIKHBATHCS C OMPIKEBBIMU rpadukamMu, y
Bac, BO3MOXXHO, BO3HHMK BOIIPOC: KakKMM OOpa3oM OJWH CHMBOJ MOXKET
O0TOOpakaTh MEHSIONIYIOCS IICGHOBYIO HMH(MOpMAIMIO 3a TPOJOKUTEIIBHBIN
rnmepuos BpeMmeHH? Beapr nmaxke 3a OgHYy MHUHYTY C OJHHM OHPIKEBBIM
WHCTPYMEHTOM, €CJIIM OH JOCTaTOYHO TMOITYJISIpeH (WIH, KaK TOBOPSAT Ha PBIHKE,
o0J1aziaeT BBICOKOW JIMKBUAHOCTbIO), MOXXET OBITh 3aKJIFOUYCHO Cpa3y HECKOJBKO
CIEJIOK MO Pa3HbIM IIeHaM. DTOT K€ Bompoc mpuMepHo 3a 270 neT 10 Bac 3amall



cebe ssmoHCKui Toprosel] pucom XomMa MyH»axuca, ¥ B pe3yJibTaTe OH NpUIyMall
CUCTEMY KOMIIAKTHOT'O M HarjisiIHOTO OTOOpa)XeHUsi OCHOBHOW IIEHOBOM
vH(pOpMAIIUM TIPU MOMOIIU CIHEHUATBHBIX CUMBOJIOB, KOTOPBIE MNOJTYUYHUIU
Ha3BaHME AMOHCKHUE CBEYH, UJIU IPOCTO CBEYH.

Kakyro undopmamuio HeceT B cebe simoHckas cBedya? OHa TO3BOJISIET
OIIPEJICIUTD B MpeJiesiaX BBIOPAHHOTO BPEMEHHOI0 epuo/ia:

® Ha4YaJbHYIO LICHY II€pruoaa, TO €CTh LHCHY OTKPLITHA, NJIX HGpBOfI COCIIKHA
3a nepuoj (open);

® MakcuMalibHYIO 1ieHy 3a nepuoj (high, s mpocToTel Bocnipusitus B
TEKCTE sl Oyay UCMOJIb30BATh TEPMUH «XaM»);

* MUHUMAJILHYIO IIeHY 3a nepuoj (low, B TexcTe J10y);

® [ICHY 3aKpbITHS IEPUO/IA, TO ECTh LIECHY NOCJIEIHEN CAEIIKHU, MOTIaJAr0IICH
B BBIOpaHHBIN BpeMeHHOU niepuoa(close).

ITpu >TOM B 3aBUCHMOCTH OT TOTO, B KaKyl0 CTOPOHY M3MEHWJIACh IICHA 3a
BBIOpaHHBIA BPEMEHHOM EPUO/, CBEYa MOXKET OBITH O€JIOM, €CJIU 1IeHa BhIPOCIa,
WA 4YepHOM, eciu I1ieHa cHu3uwiacb. COOTBETCTBEHHO, BBIMVISIASAT CBEYHU
cienyromuMm oopaszom (cMm. puc. 1.1).

PaccrositHne wmexay [EHOM OTKPBITHSA TMEPUOoJa M ILEHOM €ro 3aKpbhITUs
oOpa3yeT TakK Ha3bIBa€MO€ TeJI0O CBEYM. ECTECTBEHHO, €cliM II€Ha 3a IEepHuo/
BBIPOCJIa, TO II€HA OTKPBITHS 00pa3yeT HIKHIOK TPAHUILy Tejla CBEUYM, a IIeHA
3aKpBITUS — BEPXHIOIO T'PaHUIly, U IIBET CBEYH B ITOM ciiydae Oynaer OenbiM. U
HA00OPOT: B CIIy4ae CHUKEHUS LIEHbI Mbl YBUJIUM YE€PHYIO CBEUY, Y KOTOPOH lI€HA
OTKpBITHS mepuoga OyJIeT co3/aBaTh BEPXHIOI TPAHUILY, a IIEHA 3aKPbITHI —
HIDKHIOIO TpaHUIly ee Terna. Uem OoJibllie pa3HUIIA MEXKIY IIEHAMU OTKPBITHS U
3aKpBITHS, TEM JJIMHHEE TMOJIyYUTCS TeJIo CBeuH. Eciu ke OTKpBITHE U 3aKPBITHE
Mepuoa MPOUCXOAUT HA OJWHAKOBOM HJIM OYEHb OJIM3KOM IIEHOBOM YpPOBHE (TO
€CTh TMepBas M MOCHCSIHSS CIICIKHU MEPHOo/ia 3aKITI0YAI0TCA MPAKTHYSCKH 10 OJTHOU
1M TOU K€ II€HE), TO COOTBETCTBYIOIAsl JAHHOMY IMEPHUOAY CBeYa HE OyJIeT UMETh
Tena U OyJeT MoXoKa HaKpecT.



BepxHAn TeHb BepxHAA TeHb

| HIGH HIGH
CLOSE OPEN
Teno Teno
CEeUM CBEUM
OPEMN CLOSE
LOW LOW
HuxHAA TeHb HuxHAA TeHb

Puc. 1.1. fnoHckHe creuw

[TockonbKy 3a paccMaTpuBaeMbIi TIEPUOT IIEHBI PA3TUYHBIX CIACIIOK MOTJIH
OTKJIOHSITHCS OT IICH OTKPBITHS M 3aKPBITHSI KaK BBEPX, TAK U BHU3, Y CBEYHU MOTYT
TIOSIBJISITHCS TaK Ha3bIBa€MbI€ T€HH, WJIU XBOCTBI. DTO BEPTHUKAIbHbBIC JIMHUMH,
BBIXOJIAMIUE M3 Tena cBeur. OKOHYaHUE TE€HU, OTXOMISIICH BBEPX, MTOKA3hIBACT
MaKCUMaJIbHYIO II€HY, a TE€Hb, OTXOJsIas BHU3, 3aKaHUYMBACTCS Ha YpPOBHE
MHUHUMAJIbHOW IIEHbl aKTHUBA 3a paccMaTpuBaeMblii riepuojsi. COOTBETCTBEHHO,
yeM JUTMHHEEe TEeHb CBEYHM, TEeM CHJIbHEE II€Ha AaKTHBa OTKJIOHSJIAaCh B
paccMaTpuBaeMOM IIEPUOJIE OT AUaNa30Ha, OTPAaHUYEHHOTO IIEHAMHU OTKPBITUS U
3akpeITUsi. CBeua He OyJeT UMETh OJIHOW M3 TEHEeM, KOorjla MUHUMAaJIbHAsT WU
MaKcHUMaJbHasl 1IeHa nepuojia (HUXHSIS TeHb U BEPXHISI TEHb COOTBETCTBEHHO)
COBIIQJIa€T C IIEHOW OTKPBITUSA (MJIM 3aKpbITHs). Eciau ke U MakcumMyM, U
MHUHUMYM TI€pUOJia HE BBIXOJAT 3a paMKHU II€H OTKPBITUS W 3aKPBITHS, TaKas
cBeua Oyner uMmeTh GopMy MOPSIMOYTOJIbHUKA, HE OTOpPachIBAIOIIEr0o TE€Hb HU
BBEPX, HU BHU3.



Puc. 1.2. PaanuuHble GopME AMOHCKHX cBeveil

Jpyrum nomyJisipHbIM criocoOoM oToOpakeHusi UH(opMaly Ha OUPIKEBOM
rpaduke siBISIIOTCS 6apbl. bapbl Mano yeM OTIMYAlOTCs OT CBEUEH U HECYT B cede
BCE Ty € LIEHOBYI0 MH(popmanmto. akrudyecku 6ap npeacraBiseT co0oil cBeuy ¢

YCEUYEHHBIM TEJIOM: BEPXHSISL U HUXKHSSI TEHU COEUHEHBI B OJITUH BEPTUKAIbHBIN

OTPE30K, OKOHYAHUSI KOTOPOTO, KaK U y CBE€YH, COOTBETCTBYIOT MAKCUMAJILHOU U
MHUHUMAaJIbHOM IIEHaM MEPUOoJa, a BMECTO YEThIPEXYTOJIBHOIO Tena y 0Oapa
HMMEIOTCS JIMIIb JBa TOPU3OHTANIbHBIX IITpuXa. JIeBbIl ITPUX pUCYETCS HA YPOBHE

LIEHbI OTKPBITUSI BPEMEHHOI'0 TIepHOoa, MPaBblil IITPUX — HA YPOBHE LI€HBI
3akpbITHs. COOTBETCTBEHHO, B Clly4yae ¢ 0apaMu HET HY>XIbl UCIIOJIb30BaTh Pa3HbIe

1BETa JJ1s1 0003HAUYECHUS POCTA U TMaJIeHUs 1IeHbl. B iepBoM citydae JeBbIi

TOPU3OHTAIBHBINA IITPUX (IIEHA OTKPBITHS) OyJET pacnoyiaraTbCs HUKE ypOBHS

MpaBoro mrpuxa (1eHa 3aKphITHs), BO BTOPOM Cilydyae KapThuHa OyJieT 0OpaTHOI.

B »5Toll KHHMIre HCIONB3YIOTCA KaK CBEYM, TaK M Oapbl, U AJs HPOCTOTHI
BOCHPHUATHUS MBI OyJ€M CUUTATh 3TU TEPMHUHBI paBHO3HAYHBIMH.

Cpenu yactu TpeHAepOB JOBOJIBHO MOMYJISIPHBIM UHCTPYMEHTOM PHIHOYHOT'O
aHaJIn3a SIBJISIFOTCS] HE TOJIBKO pa3jindHbIe (OpPMBI OTJEIbHBIX cBeuel (6apoB), HO
u nx komOunanuu. Unymue Ha rpaduke Ipyr 3a IPpyromM CBEYU MOT'YT CO3/1aBaTh
caMble 3aTeiInBbIe coueTaHus (MaTTepHbI). HekoTophie npenoiaBaTesiv CTposT
Ha 3TOM OCHOBaHHWM LI€JIbI€ CUCTEMBI OOYUYEHUS, IIpeyIarasi CBOMM CIyLIATEIsIM
KOHKPETHBIE TPAKTOBKHM Pa3JIMUHBIX COYETAaHWUI CBEYEM C yKa3aHUEM TOTO, B
KaKyl0 CTOPOHY JOJKEH NBUHYTBHCS PBIHOK IOCJIE MOSIBJICHUS Ha TpaduKe TOro
WM WUHOro mnarrepHa. Ha moi B3risia, raganue Ha naTtTepHax 0e3 ydera
PBIHOYHBIX YCIOBUMU, CIIOKUBIINXCS B KAXJIOM KOHKPETHOM Clly4yae, HE UMEET
CMBICJIa, IO3TOMY HX OTAEIbHOE PACCMOTPEHHUE HE SIBIISIETCS TEMOMW TaHHOU
KHUTH.



Bap Beepx Eap BHu3

H&—— — H
< BepxHAqa TeHb >
Q<
— > C
Hu#Haa TeHb 2
L& — L
0 — open — [eHa OTEPRITHA C — close — ueHa 3aKpLITHA
H — high — MakcHManEHAA LeHA L — low — MHHHMaIEHAA LeHa

Puc. 1.3. OtobpaxeHnHe 1leHOBOH HHQOPMAIIMH NPH MOMOIIH GapoB

Taiim-ppeiimbl

['paduk, HAa KOTOPOM MO OTACIHLHOCTU OTpaKaeTcsl 1IeHa KaXXKJOW CIIeNKHU (Tak
Ha3bIBAGMBbIii THUKOBBIM JUHEWHBIH TpaduK), HE HUMEET MNPAKTUYECKOTO
IIPUMEHEHUS], TIOCKOJIBKY B HEM COAEPKUTCS CIUIIKOM Majasi JOJIsl II0JE€3HOrO
IUIsi aHanu3a cMmbiciaa. EauHudHas craenka He JaeT HaMm oOIer KapTUHBI
JIBUKEHUSI PBIHKA, MO3TOMY Ha MPAaKTUKE HCHOJIB3YIOTCSI UHMEpPBd/IbHble
rpauku, Tokas3blBalOlIUEe, KaK MEHsEeTCs Oup)keBas II€Ha WHCTPyYMEHTa B
pe3yJibTaTe BCEX CAEIIOK, COBEPIICHHBIX 3a OIPEJICJICHHBIN Mepuoj (MHTEepBal)
BpemeHu. Takue 6a30BbIC BDEMEHHbBIE IEPUO bl HA3bIBAIOTCI TAUM-PpeviMaMU.

CoBpeMEHHbIE KOMIIBIOTEPHBIE TEXHOJOTMU IIO3BOJISIIOT  paccMaTpUBaTh
Oup>keBble Tpa@uKu B caMbIX Pa3HbIX BPEMEHHBIX paszpe3ax. COOTBETCTBEHHO,
MPOJIOJKUTENIBHOCTh TaM-ppelimMa sl KaxJI0oro rpaduka MOXKHO BBIOpaTh
npakTudecku Jooyro: 1 munyrta, 5-30 MUHYT, 4ac, JI€Hb, HEIENsS, MECALl WU
naxe 1oA. MHUHYTHBIA rpauK OyJIeT COCTOSITh W3 IENOYKH CIEIHATbHBIX
CUMBOJIOB, KQXKIbI M3 KOTOPHIX 3aKII0YaEeT B ce0¢ OCHOBHYIO MH(pOpMaIHio 000
BCEX CHEJIKax, MPOM3OLIEANIMX 3a OIpEeAeICHHYI0 MHUHYTy. C HadaJloM HOBOU
MHUHYTBHl Ha rpaduke OyJeT MOSBISITHCS OYEPETHOM CHUMBOJ. AHAIOTUYHBIM
ob6pa3oM Ha JHEBHOM rpaduke (AHEBKe) KaXJbld CHUMBOJ OyJeT OTpa)kaTh
LIEHOBYIO MH(OpMAIINIO O CAEIKaxX, MPOU30LICANINX B T€UEHUE BCETO TOPTOBOIO
JTHSL.

TalimM-ppertMbl TPUHSATO Pa3ACyisaTh HA TPU BUJIA:

® KOPOTKHE, WJIM MUHYTHBIE (IPOIOIKUTEIILHOCTh KOTOPBIX U3MEPSETCS B
MHUHYTax),



® CpCOHHC, NI YaCOBBIC (HBMep}IIOTCH B qacax),

® TJIUHHBIC, UJIU JTHCBHBIC (I/ISMCP}IIOTC}I B AHAX, HCACIIAX U T.II.).

[I[pyuMeHeHne TOro WJIM HWHOTO TaWM-(ppeiliMa 3aBUCUT OT LEJIH aHaIU3a,
MPUMEHSIEMON TOPrOBOM CTpaTE€rMd W JWYHBIX MPEANnodYTeHUU Tpeuaepa. s
TEeXHUYEeCKOro aHaJiu3a Haubojee YMNOTPEeOMMBIMHU SIBJISIIOTCS JHEBHOM U
4acoOBOU TanM-ppermbl (mocnenHui elle Ha3BIBAIOT 4YaCOBUKOM).
KpatkocpouHble Tpeiiepbl 4acTO HCIOJb3YIOT UHTEPBAbI, MPOAOTKUTEIHLHOCTD
KOTOPBIX BBIPAKAETCSI B MUHYTaX.

UeM Menbllle BbBIOpaHHBIM TaniM-(periM, TeM Oosblilie 6apoB Bl OyleTe
BUAETh Ha rpaduke. COOTBETCTBEHHO, HAa rpapuKkax ¢ KOPOTKUM TalM-pperiMom
OyaeT oOpa3oBBIBAThHCS OOJbIIIE Pa3IUYHBIX (opMalriuii, OOJIbIIIE IIEHOBBIX
ypoBHEH U OOJbIlIE TOPTOBBIX CUTHAJIOB. Takum oOpa3zoMm, mpu TOPromiie Ha
OoJiee KOpPOTKUX TaM-(Ppeiimax y Tpelaepa BO3HUKAIOT JOIMOJIHUTEIIHLHBIC
MMOBOJIbI AJIsI COBEPIICHUS CHIEJIOK: MPOOOH, 0TOOU 1 TIOKHBIE TPOOOU YPOBHEH —
HO ATH TOBOJBI OYIyT TAKUMU K€ MEJIKUMH, KaK U cam TaiM-dpeiim. [Tpustom
paboTaeT mpsiMasi 3aBUCHUMOCTBL: 4YeM OoJbllie TauM-peiiM, TemM CuiibHEee
UACHTU(PUIMPYEMBbIE HAa HEM 1IEHOBBIC YPOBHU U TE€M HaJI€KHEE BO3ZHUKAIOIINE
TOProBble CUTHaNIbI. ECTECTBEHHO, UTO CUJIbHBIX YPOBHEH M CUTHAJIOB BCErna
ropasjao MEHbIIIe, YeM CJIa0bIX. DTUM U OOBSICHAETCS TOT (paKT, YTO HA AJIUHHBIX
TaM-(dpeiimax (0T JHEBKHU | BHIIIE) BbI TOPTyEeTE PEIKO, HO ONMUpasich Ha 6osee
HaJIe)KHBIE CUTHAJIBI, U HA00OPOT.

Ecau y Bac ecTh BO3MOXKHOCTH YACIISITh TOPTOBJIE€ MHOTO BPEMEHHU U JKEJIaHUE
TOpProBaTh 4Yaile, Bbl MOXKETE HCIOJb30BaTh KOPOTKHE TauM-ppermMbl (OT
IMSITUMUHYTKU A0 4daca). OJHAaKO HMCHOJIb30BAHUE PA3IUYHBIX TaiiM-(perMoB
3aBUCUT HE TOJILKO OT TOTO, CKOJBKO BPEMEHHU TPEHUIECP MOXKET MOCBAIIATH
Toprosiie. O3HaKOMHUBIINCH C JIAJIbHEUIIIUM COJIEP>)KAaHUEM JAaHHOW KHUTH, BBI
MOMMETE, YTO pa3InuyHbIC TaliM-(QperMbI IPUMEHSIOTCS JIJIs1 pa3HbIX 1iejiei. Jlaxe
€CJIM BBl 4aCTO TOPryeTe Ha MaJIbIX TalM-(ppeiiMax, BaM BCE€ paBHO HEOOXOIUMO
OyJ1eT NOJIb30BaThCs JHEBKOM, TOCKOJIbKY JHEBHOW rpad UK MO3BOJISIET HOJTYYUTh
nHGOpPMAIIHIO, BAXKHYIO JIJIS JTF0OOTO CTHIISI TOPTOBJIU:

® 3arac Xonaa;
® HampaBJCHHEC TPEHAA;

® JIOJIOKCHHC TeKymeﬁ IOCHBI OTHOCUTCIIbHO CUJIBHBIX yp0BHeﬁ.

B cBot0 ouepenp, KopoTkue TaiM-QpperMbl TOKE HAXOAST MPUMEHEHHUE JaXKE B
TOM CJIy4ae, €CJIM Bbl IPEANOYUTACTE PEIAKNUE CACIKU, OCHOBAHHbBIC HA CUJIBHBIX
CUTHAJIaX, MPUXOAAIINX C JTHEBHBIX, HEACIbHBIX U MECAYHBIX rpadukoB. OHU
HY>KHBI JUIsI onpeaenaeHus: GUIUTPAHHON TOUYKHU BX0Aa. DTO OOBICHSIETCS TEM, UTO
CJIeJIKA JUISI OTKPBITHUSA NO3UL MU [TIPOUCXOJUT B peaIbHOM MacIITabe BpEMEHH,



MMOATOMY €€ ITapaMeTphl B JIFOOOM ciydae NOJDKHBI YYUTBIBATh HE TOJBKO
JIOJITOCPOYHBIC, HO M KPaTKOCPOYHBIC IBH)KCHUS IICHBI.

B urtore tpeiiaepsl 0OBIYHO HMCIIOJB3YIOT KOMOWHUPOBAHHBIM ITOJX0M, KOTJa
IUIST OTIPEJCIICHHS TJIOOABbHBIX JABMIKCHHUW OHHM BHAJalle CMOTPAT Ha rpaduk
cTapiiero mopsjka (IIOCTpOCHHBIH Ha OoJiee JUIMTEIBHBIX WHTEPBAJIaX), a 3aTeM
TJIsI TIOJTydeHus1 0oJiee MoApoOHON MHGOpMAIIMK pacCMaTpUBAIOT TpaduK TOTO
K€ HMHCTPYMEHTa, MOCTPOCHHBIM Ha OoJiee KOPOTKUX HHTEpBaIaX. ITO OYCHB
ITOX0’KE Ha TO, KaK MbI OOBIYHO M3yYaeM KapTy MECTHOCTH C ITOMOIIbIO HHTCPHET-
ceppucoB «Sunekc» mim Google. Brawane ¢okycupyemcss Ha HYXKHOM HaM
ropoJie, a 3aTeM HCIOJIb3yeM (DYHKIIMIO IMOCTSIICHHOTO MPUOJIMIKEHUSI, BILIOTH J0
HaXO0KJASHHUS KOHKPETHOI'O JIOMa.

I bl

Kak y»e ObL10 cka3zaHo, TaitM-(QperMBbl SIBISIIOTCS CIEeAYIOIIUMU APYT 32 IPyTroM
WHTEepBajdaMu BpeMeHu. OOHaKo JaJleKO HE BCE€ PBIHKU (QYHKIHOHUPYIOT
KpyriocytouHo. Ilepumoapl, BO BpeMsi KOTOpPBIX TOPTH HE MNPOBOMSATCS, HaA
rpadpukax He oToOpaxkarorcsi. COOTBETCTBEHHO, HAIpuUMeEp, s pbIHKA
pOCCHMCKUX aKLHUHU 3a 6apoM, 3aKkpbIBIIMMCS B 18:45 mipenpiaymiero aas (Ha
CpPOYHOM PpBIHKE TOprud 3akaHuuBaroTrcs B 23:50), cpaszy mnocnenyer Oap,
Ha4yuHaoIMKU orcuer cBoero uHrepnana ¢ 10:00 soBoro gusa. Ho, mockonbky
)KU3Hb C 3aKpBbITUEM PHIHKOB HE OCTAHABJIMBAETCS U B TJIOOAIBHOM MHpE
(DMHAHCOB MPOJOKAIOT TPOUCXOJAUTh PA3JIMUYHBIE COOBITHS, YTPEHHHE
HACTPOECHUS TPEUAEPOB MOTYT CUJIIBHO OTJINYATHCA OT BUepaliHux. B pe3ynbrare
LIEHA OTKPBITHS HOBOT'O JHSI MOKET CYIIECTBEHHO OTJINYATHCS OT LIEHBI 3aKPBITUS
IHSA TIpeabiayero. B atom ciiyuae Ha rpaduke oOpazyeTcst 3aMETHBIN [IEHOBOM
pa3phIB: pe3KUi Iepexo/] LIEHbI Ha HOBBIA YPOBEHB 0€3 MPOMEKYTOUYHBIX CIIEIOK,
KOTOPBIN MIPUHATO Ha3bIBaThr3anmoM| 1].

IIpn pe3koii cMeHe packiajga Cujl MPOAABIOB M IOKYIMAaTENe I3Mbl MOTYT
BO3HUKATh U BHYTpHU AHsA. YacTO ATO CBSA3AaHO C IOCTYIUIEHHMEM Ha PBIHOK KaKOW-
TO HOBOW, HEOXMJIAHHOW M, CJIEJ0BATEJIbHO, €II€ HE 3aJ0KEHHOW B LIEHY
nHpopmanmu. B 3ToM ciyyae 1ieHa HEMEIJIEHHO COBEPIIAET PE3KUMl MPBIKOK —
31 — JJIs1 BBIPAaBHUBAHUS PHIHOYHOTO OajaHca.

HecMmoTpst Ha TO, UTO T'30BI CIIy4YarOTCs Ha PBIHKE JOBOJIBHO YacTO, TPEUIEPHI
YAEJISIFOT UM TOBBIIIEHHOE BHUMAaHUE. JTO OOBSICHSIETCS B TOM UHUCJIC HAIMUUEM
IaBHEN TPEUAECPCKOM IPUMETHI, KOTOPAsi 3BYUHUT CIEAYIOIIAM 00pa3oM: KaKIbIi
211 OJKEH OBITh 3aKphIT. CHUTAETCS, UTO, €CJIM Ha OUpKeBOM rpad)Ke Kakoro-
TO aKTHBa 0O0pa3zoBaJICS I'311, €r0 PHIHOYHAS 1I€HA PaHO UJIHM MO3IHO 003aTeIbHO
BEpPHETCS, YTOOBI MPOTOPTOBATHCS B «IIEPEIPHITHYTOM)» AUara3oHe, TO €CThb
3aMOJIHUTH 00pa3zoBaBIIMNCS pa3pbiB. HEOOBICHUMBIM 00pa3oM 3Ta mpUMETa
JIOBOJIBHO YacTO JAEUCTBUTEIBHO CPadaThIBAET, HO CJIENO BEPUTH B HEE BCE JKE HE



CTOUT, MOCKOJIbKY IIpUMETa HE COO0OIIaeT, K020d UMEHHO HOIKHO COCTOSATHCS
3aKpBITHE TA1a. BO3MOXHO, CBHUASTEIIIMUA 3TOTO COOBITHUSI CMOTYT CTaTh TOJBKO
BamM BHYKH. Kpome Toro, HampuMmep, CTaTHUCTHKAa aMEPUKAHCKOTO pPBIHKA
CBHJCTCILCTBYET O TOM, 4YTO Td3Ibl, HaIpPaBJICHHBIC BBEPX, JACHCTBUTEIIHHO
3aKpBIBAIOTCS MMOYTH BCETJIa, a BOT I'DIIBI BHU3 YacTO HE 3aKPBIBAIOTCS COBCEM, B
TOM YHCJIE N0 NMPUYMHE OaHKPOTCTBA 3MHUTEHTA. Tak, Ha WHTepBase B 10 Jyer
OaHKpOTCTBOM 3aBepmmiach uctopus 20% KoMOaHui, akKIMUU KOTOPBIX
TOPrOBAJINCh HA OUPIKEBOM PHIHKE.

TeM HE MeHEe MHOTHE TPEHUIEphl CTAPAIOTCS OTBHITPHIBATH TAIBI B CBOCH
TOPTOBJIC, TOATOMY K BO3HUKHOBCHHIO TaKWX PBIHOYHBIX CHUTYyaIlUH CIIETyeT
OTHOCHUTHCSI C 0COOBIM BHUMaHHEM. UTOOBI TTIOHATH, KaK MOYET OBITh OTBITPaH
TOT WJIM WHOM I'dM, HEOOXOJAWMO YMETh pa3indaTh WX Pa3HOBUIHOCTH. I 3IbI
OBIBAIOT YETHIPEX THUIIOB.

OOGBIYHBIN I'3M BO3HUKACT ITPU OOKOBOM JIBM)KCHUH IICHBI IIPH HEBBICOKOM
o0beme ToproB. OH rOBOPUT O cJ1abOW JIUKBUAHOCTH UHCTPYMEHTA, TO €CTh 00
OTCYTCTBUHM MHTEpPeca K HEMY CO CTOPOHBI TpeiaepoB. Takue r31bl He HECYT B
ceOe nmosie3Ho# nH(pOopMAaIIUU AJIsI TPAKTHYECKOTO UCITOJIL30BaHUS.

il

Puc. 1.4. OORMHEIN ran

I'sn npu npo60e YypOBHSA MPOUCXOJIUT B HadaJle CHJILHOTO JIBMXKEHHUS IICHBI
WHCTPYMEHTA W COIPOBOXKIACTCSA BBICOKMM 00BeMOM TOproB. Ero mnosiBieHue
TOBOPHUT HaM 00 OKOHYAHUU HA0Opa MO3UITUH KPYITHBIM UTPOKOM.



Puc. 1.5. I'sn npu npofoe ypoBHA

I'sm ycKOpeHMsl BCTpeyaeTcsi B CEpEIMHE IIEHOBOTO JABWKEHUS TIIPU
MOBBIIIIEHHOM HWHTEpece TpeiaepoB K HMHCTpyMeHTY. OH yKa3pIBaeT Ha OoJiee
BEPOSATHOE MPOJIOJDKEHUE NBUKEHUSI LIEHBI B TEKYIIIEM HaIlPAaBJICHUMU.



Puc. 1.6. I'an yckopeHHA

I'snm ucroumieHUA oOMaHYMB TE€M, YTO MOXOK Ha OPEAbILAYNIAN THI, HO MO
CBOEMY XapaKTepy HalNOMHWHAET NPEACMEPTHBICE KOHBYJIBCUHA  TEKYLIETO
PBIHOYHOTO JBWKEHHUSI W YKa3bIBAECT HA TIPEJCTOSINUNA Pa3BOpPOT I1IEHOBOM
ITUHAMUKU. B ATOT MOMEHT Tpelaepsl OMMOOYHO IIOJararT, YTO JBHXKEHHE
OyZIeT TPOJIOJKEHO, U COBEPIIAIOT aKTUBHBIC CACIKU B MPEKHEM HaIlpaBIICHUM.
Ilena pearupyeT Ha 3TO PE3KUM CKAa4YKOM, KOTOPBIA HNPOUCXOIUT Ha MOCJIECIHEM
n3bixanuu. [1o3ToMy Takyro MOJZIEb Ha )KapTrOHE TPEUIEPOB €€ HA3BIBAKOT
TIPBDKOK JOXJIOW KOIIKI». ITOT T COMMPOBOXKAAETCA OYCHh BLICOKUM 00HEMOM
TOPTOB.



Puc. 1.7. T'an HeToledHs

PbIHOYHBIE TPEHAbI

Urak, Mbl pazoOpanuch C TeMm, KakK I[€Ha HMHCTPyMEHTa OTOoOpakaeTcsi Ha
Oup>keBOM Trpaduke MOpU TOMOIIU CHEHHATbHBIX CHMBOJIOB — CBEUYCH, WIIH
0apoB. DTH CHUMBOJIBI 00pa3ylOT MOCJEeNOBaTENIbHBIC IIETIOYKH, MOKa3bIBas Haw,
KaK IleHa WHCTPYMEHTa HW3MEHSETCs BO BpeMeHH. He HyXHO OBbITh BEIMKUM
TEXHUYECKUM AaHAJIUTUKOM, 4YTOOBI 3aMETUTh, YTO TpauKu CcambIX pa3HbIX
OUP>KEBBIX AKTUBOB MEPUOJAUYECKH JBHMIXKYTCSI B OMNPEICICHHOM HANpaBJICHUH.
[Tpu 5TOM ABUXKEHUE HE SIBISACTCS MPSIMOJIMHEUHBIM: II€Ha TO MOJHUMAETCS, TO

— COBepIlas pa3BOPOT — OITyCKAETCsl, HO 00111ast HAaNPaBJI€HHOCTh CJIETYIOIINX
JIpyr 3a Apyrom OapoB BCE€ PAaBHO 3aMETHA HEBOOPYKEHHBIM B3rJsiaoMm. st
MpyUMepa Bbl MOXETE B3IVIIHYTh Ha TpaduKH, IPUBEIACHHBIC BBIIIEC IPU
OMHCAHUU T'AMOB.

Takoe HampaBJIE€HHOE JBWKCHHME ILIEHBl TPEUJEpbl HA3bIBAIOT TPEHAOM
(pplHOYHOM TeHAeHIUEe). B 3aBUCUMOCTH OT CBOETO HANpaBJICHUS TPEH]IbI
MOTYT OBbITh BOCXOAAUIUMHU (OBIYbUMHU) TIPU POCTE LEHBI MIIM HUCXOAALUUMHA
(MenBeXXbUMH) Tpu €€ CHWXKEHUM. OTCYyTCTBHE SBHO  BBIPAXXKEHHOU
HAIPaBJICHHOCTH JWHAMUKH IICHbl Ha3bIBAalOT OOKOBUKOM, JieTOM Wi
JIIBUKEHUEM B perHKe. CuuTaeTcs, YTO UMEHHO B PEUHI)KE PHIHOK IPOBOJIUT
Oosby10 YacTh BpemMeHu (75—80%), XOTs B 3aBUCUMOCTH OT PpaCCMaTPUBAEMOIO
TaitM-(ppeiiMa 1 BLIOpaHHOM TOUYKH OTCUYETa KaXK/IBIA TpEeUaep MOXKET YBUIETh Ha
OJIHOM M TOM e I'paduKe 4TO-TO CBOE.

Kak yxe ObUIO CKa3zaHO, AaX€ TPEHJOBOE ABUKEHUE NPOUCXOIUT HE
npsaMosinHeHo. [Ipu coxpaneHnn OCHOBHOIO HanpaBJIEHUS LIEHA MOYKET



OTKaThIBAaThCA B CTOPOHY, MPOTHUBOMOJIOXKHYIO OCHOBHOMY ABHKEHHUIO, 00pazysi
KoppeKuuu. IlosTomy npuHATO cyWTaTh, 4TO TPEHJ — OTO COBOKYIHOCTH
MOCJEIOBATEIPHO TMOBBIIIAOIIMXCS LEHOBBIX MHWHUMYMOB W MaKCUMYMOB B
cllyda€ BOCXOJSIIEd TEHACHUMH U, COOTBETCTBEHHO, MOCJIEIOBATEIIHLHO
MOHWXKAIOIINXCSI MAKCMUMyMOB W MHHUMYMOB IPU HHUCXOISIIEH TECHIACHLHMU.
Takue pgocTuraeMple  [IEHOM  MAKCMMyMbl W MHUHUMYMbI  Ha3bIBAIOT
3KcTpeMyMaMHu. [Ipu 3Tom pa3nuyaroT 2/106a/1bHble SKCTPEMYMBI — a0COJIFOTHO
MaKCUMaJbHbIE WM aOCOJIOTHO MUHUMAJIbHBIE 3HAYCHUS II€HbI, JIOCTUTHYTHIE U
HE IIPEB30UACHHBIE 32 JOJTHUI MPOMEXKYTOK BPEMEHU, U JIOKA/IbHblE YKCTPEMYMBI
— MAaKCHMaJIbHbIE WJIM MHWHUMAJIbHbIC 3HAYE€HUs LEHbl HA CpeaHe- U
KPAaTKOCPOYHOM MPOMEXKYTKE BPEMEHH, HO HE MPEBOCXOAAIIHAE IO CBOEH
BEJIMYMHE [IEHOBBIX 3HAYCHU N IMOOATbHBIX 9KCTPEMYMOB.
3HAYMMOCTB SKCTPEMyMa ONPEAEIISIETCA UCXOAS U3 CIEAYIOIUX KPUTEPUEB:

1. Cuna gBmxeHus: 70 oOpa30BaHUs TOUKHU SKCTPEMyMa.

2. CwmpbIcioBasi Harpy3kKa TOYKH 3KCTpeMyMa (C TOYKU 3pEHUsT AeHCTBUUN
MPOIABIIOB M MOKYyaTENCH).

3. Hanuuwne noaTBepKAEHUN, yCUIMBAIOIIMX YPOBEHb SKCTPEMYyMa.
4. Ilepexon B pelHIXK Mociae 00pa3oBaHUs TOUKH SKCTpEMyMa.

5. OcTaHOBKa JABWXXE€HUSI, OOHOBMBIIETO TMPEAbIAYIIMH MHUHUMYM WA
MaKCHUMYyM, B TOYKE YKCTpEMyMa.

6. OOHOBJIEHHUE TIPEABIYIIETO MUHUMYMa WJIM MaKCUMyMa JaTbHEUIITUM
JIBUKEHUEM, HAYaBIIMMCS C TOYKH YKCTPEMyMa.

7. TIpoboii s3kcTpeMyMa yKa3bIBaeT HAIIPABJICHHE I100aTbHON TeHACHITUH.



Onucanue

[IpOHYMEPOBAHHBIE IKCTPEMYMB ABTAIOTCA AGCONIOTHRIMH,. DKCTPEMYMEL, OT KOTOPHIX MPOBEIeHE
NMYHETHPHEE THHHH, ABTAKTCA JOKANBHEIMH 3KCTPEMYMaMH.

1-t akcmpemy™m. OUeHb CHABHOS IBHMEHHE OCTAHORICHO, JKCTpeMyM olpazopan 6apoM, pazne pHYBIIHM
ABHEEHHE H!!Er.l?i. H'EI.‘-!':'II.IEH AHAYHTENEHEIH TEKHH‘IEEKI{ﬁ OTHAT. ﬂEJIEE }"FEIH-EHE:. .'!}l.'ll:'Fth'[],"M'E!
NoATEEPAAEH H YCHAEH, MTO M'OBOPHT O ero BEICOKOH CTEMeHH 3HAYHMOCTH.

2-i1 akcmpemyM. OKOHYAHME IHAYHTENLHOTD TEXHHYECKOID OTKATA, DKCTPEMYM NOATHEPHKAAET

H ¥CHAHBAET LlEE!DEI:Dﬁ YPOREHE. DEPE3D]!E[]-[E YOHMEHHAA jafese HECHOIBEHMH NOATREEPHEIEHHAMH
rpaHuLa KaHana.

3-il akcmpemym. [TpoGoil rpaHHLE YPORHA TI0GAARHOTD IKCTpeMyMa. OCTAHOBKA JBHIEEHHA.
Texuuueckuii oTKAT U ero okoHYaHWe. CHABHAA TOUKA: Jala cHABHOS JRMKeHHe B Npoboll fokalkHoro
MHHHMYMA.

4-ii akcmpeMym. OKOHYAHHE CHIBHOTO ABMMEHHA BHH3I, KOTOpoe 00HOBMAO NPeAIYIIHI MHHHMYM.
JNanee cneayeT oTKAT H KacaHHWe YPOBHA 3KCTpeMyMa. ¥poBeHb NOATBEP®ALH H ycuaeH. lanee cheayer
othoil oT 06paszoBaHHON rpaHHIB KAHANA H CHIBHOE ABHMEHHE ¢ 0GHOBJEHHEM TOYKH MaKCHMYMA.
TpeH cMEHHACA HA BOCKOAATIIHI.

Sl AKCITIPEM M. OCTAHOBKA CHARHOTO ABMHEeHHA. TexHHUYecKkHil OTKAT M Bro BOIMOMHOE OKOHYAHHE,
CHABHAA TOYMKEA: CTAJAA OTOPABHON 1A CHABHOTO BHKEHHA.

Puc. 1.8, lleHOBLIE 3KCTPEeMYMBL

Bocxoasamuii, uau Obl4uii, TpeHJ 0oOpa3yeTcs, KOTJa YYaCTHUKH pbIHKA B
OOoJIBIIIEH CTeNEeHU HACTPOEHHBI MOKyNnaTh. Hucxoasmuii TpeH1 BO3HUKAET B TOM
cliydae, KOrja Ha pbIHKE IpeoOsiaaroT mpoaaBlibl. PeHIK, nin OOKOBHK,
HaOJIIOJIaeTCsi B TE IMEPUOJbI, KOrja MeXJAy ObIKaMM U MeJABeAsIMU
MpoJoJKaeTcsl MpUMEpHO paBHast OopwrbOa. [lo cTremeHu 3HAYUMOCTH M IO
aHAJIOTUU C TOYKAMH JKCTpEMyMa s pas3jnydaio 2/100a/1bHble U J0KA/bHble
mpeHdul. Ilpyu >TOM TIOOATBHBIN TPEHJ OOBIYHO COCTOUT U3 MHOXKECTBA
JokanbHBIX. Ha rimo0OanbHbBIE TpeHABl CIEAYEeT OPUEHTUPOBATBHCS IIPU
CpEIHECPOYHOM TOPIrOBJIE, a JIOKAIbHbIE TPEHAbl Ba’KHBI B TOPIOBJIE BHYTPH JHS
(AedTpeugUHre).

Ha puc. 1.9 npeacraBiieH cxemaTuyeckuil npumep odbpazoBaHusi OOKOBOTO
NBUKEHUS (peH/Ka) BHYTPU HUCXOJISIIETO IJI00aibHOro TpeHaa. B nanHom
cllydae OTrpaHUYEHHBIA TOPU3OHTAJILHBIMHM JIMHUSIMHU KaHall ObUI CO3/aH
KOPPEKIIMOHHBIM  JABUKEHHEM II€Hbl OUP)KEBOT'O aKTUBa IIOCJE €€
CTPEMUTEJIBHOI'O CHUKEHUs. [l03TOMY, HECMOTpS Ha TO, YTO IOCJIEAHNE



TNIBUKCHUS [IEHBI MPOHUCXOJAUIIN B OOKOBOM JHaIia3oHe, MOYKHO CUUTATh, UTO Ha
rJ100aJbHOM YpPOBHE TPEHJ OCTAeTCAd MEIABEC)KbBUM (HAmpaBJICHHBIM Ha
TMOHWKCHHUE).

JONVY

Puc. 1.9. ObpazopanMe peiiHpka BHYTPH Mo0AIBHOrO TpeHaa

[TockonbKy TEOpHUsI OTHOCUTEIBHOCTH PACIpPOCTPAHSIETCS] U HA OUPKEBOU
PBIHOK, JJIs1 OpeAeICHUs] TPEH1a HE0OOX0JUMO UMETh 0a30BbI€ TOUYKHU OTCcUeTa. B
Ka4eCTBE TAKUX KITFOUEBBIX TOUEK 51 BCET/1a CITOJb3YI0 IN100aJIbHBIC U TOKATbHbIE
YPOBHU W OLEHUBAK ITOBEJCHHUE LEHbI HMHCTPYMEHTA OTHOCHUTEJIBHO 3THUX
ypoBHeil. (boyee mnoapoOHO NOCTpOEHHUE YPOBHEW paccMaTpUBaEeTCsl B
COOTBETCTBYIOIIEH TJlaBe€ JaHHOW KHUTH.) [J00aibHBIE YPOBHH SIBIISIFOTCS
HauOosiee CUJIBHBIMHM, MO3TOMY HWX HOpoOuTHe OyleT YyKa3blBaThb HaM
HarpaBJeHHE POpMUPYIOIIEHCS JOATOCPOUYHON TEHACHIINH.

KiroueBbiMU TOUKaMU, 32 JAIOIIMMHU MECTOTIOJIOKEHUE TII00AIbHBIX YPOBHEH,
SIBJISIFOTCSI  TOYKA OCTAHOBKHM CHJIBHOTO TPEHJOBOIO JIBMDKEHMSI W TOYKa
OKOHYAHMUS TEXHUYECKOro oTkara (koppekyuu). IMEHHO OHM CIy>KaT Ijs
OOJIBIIMHCTBA YYACTHUKOB PBbIHKA CBOCOOPA3HBIMU «KPACHBIMU JIUHUSIMU») —
OPUEHTHUPAMH, I[OMOTAIOIIMMHU B OIPEACICHUHU NAJIBHEUIIErO0 HaIpPaBJICHUS
JIIBUYKECHUS PBIHKA.

bokoBoe  nBHMXKEHME  JA€T  PBIHKY  NEPEABIILIKY, MO3BOJIIET MY
KOHCOJIUAUPOBATHCS, HAOpaTh CUILY JUISL JAJbHEUIIErO JIBUKEHHS. A BOT B KaKylO
CTOpPOHY OyJIeT HaIlpaBJICHO 3TO JBMKEHHUE, KaK pa3 MOKaXXeT BBIXOJ IIEHBI 3a TOT
WM WHOM TJI00aTbHBIA YPOBEHb.

JIokanbHBIE yPOBHU, KOTOPHIE MBI TAKYKE HA3BIBAEM MOMEHMYMAMU, CTPOATCS
Ha OCHOBe OoJjiee cialbbIX (BTOPOCTENEHHBIX) KIFOUEBBIX TOYEK, MOITOMY HX
IIPOOUTHE OTIPEIEISIET TUIIb KPATKOCPOUYHOE HAIIPABJIEHUE LIEHOBOT'O IBUKEHUS,
YTO MOYKHO UCIIOJIb30BaTh 1P BHYTPUIAHEBHOM TOPrOBJIE.

Ha puc. 1.10 Mbl BHOBb BHJUM KaHaJI, KOTOPbIA ObLI CO3/1aH KOPPEKIITMOHHBIM
JIBVWKEHUEM  II0CJI€  CTPEMUTEIILHOTO  CHW)XKEHHMS  LE€Hbl B paMKax
MPOJOJIKAIOIIETOCS MEJBEKBETO TpeHAA. B 3TOM cilydyae B kauecTBe



MPUHHUMAEMbIX HaMH 32 OPHUEHTUPHI TJI00ATBHBIX YPOBHEHW OYyIyT BBICTYIIATh:
YPOBEHb OCTAHOBKH CUJIBHOI'O TPEHJIOBOI'O JIBUKCHUS U YPOBEHb OKOHYAHMUS
TEXHUYECKOro oTkara (Koppekuuu). I3 ckazaHHOTO BBILIE CIACAYET, YTO UMEHHO
OHU OyZyT BIUSATH Ha JaJIbHEHIIIee HANTpaBJICHNE JBUKCHUS 1ICHBI.

OcTaHOBKa HMCXOJSIIEr0 JBUXKEHHUSI 0003HAYAET MECTOIIOJIOKECHUE MEPBOrO
JIOKAJIBHOTO YPOBHSI, OT KOTOPOTO Hadajach KOPPEKIus, oOpa3oBaBIIas
rI100ambHBIA MaKCHUMyM, TMMOATBEPKACHHBIM  J1ajlee  KacaHWeM  II€Hbl ¢
nocieaytomumMm ordoem. [lpu Bo3Bpare MeHBI K YPOBHIO IEPBOTO JIOKAJIBHOTO
MHUHUMyMa M €ero Impoboe oOpa3yeTcs JOKaJIbHBIA TPEHJ, COBMAMAIOIIAN IO
CBOEMY HAIPABJICHUIO C TJIOOAIBLHOM MeABexkber TeHaeHuuen. CoBmnaaeHue
HaIlpaBJICHUH TJIOOAJBHOTO U JIOKAJILHOTO TPEHJIOB YCHJIMBAeT IIEHOBOE
JIBW)KEHUE, TI09TOMY Tpehaepy HEoOXOAMMO YYHUTHIBATH 3TO CBOICTBO
HaJI0’KEHUSI TPEH/I0B B CBOEH TOPTOBIJIE.

JoONVY

Puc. 1.10. JlokaneHEIH TpeH]

3aTeM IleHa OCTAaHABJIMBAETCI M HAaYMHAET HOBBIM OTKaT, 0003HAYMB JUISI HAC
HIDKHIOIO rpaHully kaHaima. C  TIpPOMEXKYTOYHBIMU  KOPPEKIUSIMU  II€Ha
MOJTHUMAECTCA 110 BEPXHEU r100aTbHON TPaHUITBI KaHaja, o0pasys
MOCJIEAOBATEIBHOCTh  MOBBIMIAIONIUXCS AKCTPEMyMOB. TakuM 00pa3oM, MbI
HaOII0/TacM JIOKAJIBbHBIA BOCXOMSIIMNA TPEHA BHYTpU OoJsice MPOIAOTIKHUTEIHLHOTO
O6okoBoro aBwkeHws. I[locie orbosi OT BepxXHEHW TpaHUIBI KaHajla  IeHa
MpOOUBAET TPEABIAYIIUN JIOKUTBHBIM MHUHHUMYM, YTO YKa3blBaeT Ha CMEHY
JOKaJIbHOTO TpeHaa. HoBas nokanbHAss TEHIACHIMS BHOBB COBIIQJAET C
r7100aJbHOM, W IIEHA JABHMKETCS K TpaHUIE KaHaja, COBEpIas 10 MyTH €IIe OIHY
JIOKAJIbHYIO KOPpEeKIuioo. BrocrneacTBum 1eHa NpOOWBAET HIKHIOK TPAHHITY
KaHaJla, I[I0JaBasi BHUMATEIBHBIM TpeHJaepamM CUTHAI O MIPOJIOTKEHUH
rJ100a1bHON TCHACHIINU.

Terneps 1aBaiiTe pacCCMOTPUM CUTYAIUIO CO CMEHOM IJI00aJIbHOTO TPEHAA U
OTMETHUM TIPU3HAKH, KOTOPHIE MOTYT yKa3bIBaTh Ha TaKOW Pa3BOPOT.
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Puc. 1.11. CmeHa TpeHaa

IlepBbIi NPU3HAK BO3MOXXHOW CMEHBI TPEHJAa — BO3Bpalll€HUE II€HbI B
KaHaJ1, 00pa30BaHHbII KOPPEKLIMOHHBIM JIBUKEHHUEM K HUCXOAAIIEMY (B JAHHOM
cllyyae) TPeHY, U €€ 3aKperJieHue BHYTPHU IPAHUL] DTOTO KaHaa.

BTOopoi mnpM3HAaK — KOppeKIUs Ha BOCXOAIIEM TpeHAe oOpazyeT
IIOCJIEIOBATEIBHO MOBBIMIAIOIINECS IKCTPEMYMBI.

TpeTui NpU3HAK — MPOOOH U 3aKpensieHUe [IeHbI BhIIIE YPOBHS BEpPXHEH
rpaHUIBl KaHajla, OOpa30BAaHHOTO MOCIECAHEN KOPPEKUHEH K HUCXOASIIEMY
TPEeHY.

[IpuBeneHHble BBINIE  NPU3HAKA  [OCJIENOBATEIIBHO  yKas3blBajld  Ha
3aBEpIICHUE, WJIH, KaK TOBOPST TPEUAEpHI, C/10M, TIO0AIBHOrO TpeHaa. B uem
IEHHOCTh 7TOM wuHpopmanuu? Ha camom pene mnpaBWIbHOE OMNpPEACICHUE
HAIIPABJICHUSI TPEHAA SBJSIETCS OYE€Hb BaXXHBIM MOMEHTOM [pPU INPUMEHEHUU
paKTU4YeCcKu 1000 ToproBoi crparerun. Heckoisibko 3aberast Briepen, MpUBELY
B KaudecTBe IIpUMeEpa ONHUCAaHUE IIPOCTOM TOPrOBOW CTpPATeruu, KOTOpas
Ha3bIBACTCSl MOP208.J1el N0 MPEHIY.

OTa cTparerusi IeMCTBUTEIBHO OYEHb IIPOCTA: HAXOAUM MHCTPYMEHT, LICHA
KOTOpOTrO celyac B TPEHJAE, W COBEpIIAEM IMOKYNKy (OpU BOCXOISIIEM
JIBUYKEHUH ) WY NPOAAXY (IPU HUCXOJISIIIIEM JIBUKEHUH ), TPUCOETUHSSICh TAKUM
00pa3oM K OCHOBHOMY PBIHOYHOMY JABUKEHUIO. OOpa3HO roBOpsi, B ’TOM CJIydae
MBI I10JICA)KUBAEMCSI B ITI0€3 1, UAYLIUN B IIOHATHYIO J1J1sI HAC CTOPOHY, U CHOKOWHO
€JIeM B MSITKOM BaroHe K NpuObLIN, HE 3a0bIBasi IPU 3TOM NOTJISIABIBATh B OKHO,
YTOOBI HE TMPOIYCTUTh ONMCAHHBIC BBIIIE MPU3HAKU ONPEIACTOSIIEr0 pa3BopoTa
TpeH/a.

B pmaHHOM cTparerum Ba)KHYIO POJIb UT'PACT U IIPABUJIBHOE ONPEHEIECHUE
JIOKQJIbHBIX TPEHJI0B, IIOCKOJIbKY MOMEHT Ballero MPUCOECAUHEHUS K IIIABHOMY
JIBUKEHUIO (OTKPBITUSI TOPTrOBOM MO3UIIMU) JOJIKEH ITPOUCXOAUTH B TIEPUO/T



COBMNAJCHUS HAIPABJICHUN JIOKAJIBHOTO U I1I00aJIbHOTO TPEHIOB.

Kpome storo, nmpu Topromie 1o TpEeHAY OYEHb Ba)KHO HE TOJIBKO CIIEAUTH 3a
TMHAMUKOMN IIEHbI MHTEPECYIOIIEro Bac aKTUBa, HO U JIOMOJHUTEIBHO YUHUTHIBATH
OOIIEPBIHOYHYIO I[IEHOBYIO TE€HJICHUHIO. [{JIs1 3TOTO MOAXOAUT HAOJIO/IEHUE 32 TEM
WHJIEKCOM IIMPOKOTO pPBIHKA, C KOTOPBIM KOPPEIUPYET BHIOPAHHBIM BaMHU
MHCTPYMEHT. DTO MOXeT ObIThb HUHAEKC RTS (s poccUiicKOro pbIHKA) WU
naaekc S&P500 (mms amMepukaHCKOro pbiHKa). JIisi BadlOTHOTO pBIHKA B
3aBUCUMOCTH OT TOPrye€MOW BaJIFOTHOM Naphl ri100albHBIMH OPUEHTHUPAMU MOTYT
ObITb MHAEKCHl pbIHKA HedpTH wWin MeTtauioB. Eciu Baml akTUB cClieayeT
TEHJCHUMSIM MIUPOKOTO PBIHKA, TO YPOBHH, HAIPABJISIONIME JBWKEHUE STOTO
PBIHKA, HECOMHEHHO, Oy/IyT BJIUSTh U HAa IMHAMUKY LI€HbI BallleTO aKTUBA.

Buabl PBIHOYHBIX CACJ/IOK

bazoBeiMu caenkamMu Ha OMPI)KEBOM pBIHKE, KaK M Ha JIIOOOM JPyroM pBIHKE,
SBIISIIOTCA MOKynka (Takke buy, unu 6aM) u nponaxa (taxxke sell, wiu cesn)
kakoro-mmoo axktuBal[2]. [lpu 3TOoM mrobGasi OuWpikeBas CIEJIKa HMEET IEIbI0
OTKPBITUE WU 3aAKPbITHE NMO3ULIMHU (MM mo3bl). [IpocTeiiiumii npumep: BbI
COBEPIUIACTE CBOKO MEPBYIO CHEJKY, MOKYyINas KaKUe-TO aKIUHU B HAACKAE NPOJaTh
WX 3aTe€M TMOJIOPOKE, — TEM CaMbIM BBl OTKPBIBAETE TOPrOBYIO IIO3UIIMIO.
[Toxynky, B pe3ysibTaTe KOTOpoW y Bac B mopTdeJsie TOsSBUICA HEKUU aKTHUB,
MIPUHATO HA3bIBaTh OTKPBHITHEM AJIMHHOM (JIOHTOBOW) MO3UIUM, WA IIPOCTO
JIOHTra[3]. Yepe3 HEKOTOpPOE BpeMsi Bbl MPOAAECTE KYIUICHHBIE AKIMW, COBEpIIAS
TEM CaMbIM 3dKpblmue CBOEH NJIUHHOU MO3UIIUH.

B ToibKO 4TO ONMMCAaHHOM OPUMEPE Bbl NMPOJABAIN TO, YTO KYHWJIN paHEe, HO
OHOM W3 OCOOEHHOCTEW OUPIKEBBIX TOPIOB SBJISCTCS YacTO BBI3BIBAIOIIUI
HETIOHUMAaHUE Y HOBHYKOB (PaKT: BBl MOXETE MpoJiaTh WU TO, YEro y Bac HeT.
Hampumep, Baml aHaayW3 MOKa3bIBAET, 4YTO II€HA KaKOro-TO AaKTWBa JOJDKHA
cHU3UThCSI. COOTBETCTBEHHO, TMPABWIBHBIM pelIeHHeM ObUIO OBl MPOJATh ITOT
akTuB. HOo y Bac B Hamuuuu e€ro mompocty HeT. TeM He MeHee Ha OUP)KEBOM
pPBIHKE BBl BCE€ PAaBHO MOXKETE BOCIOJb30BAThCA CO3/IaBIICHCS CUTyalued |
COBEPIIUTh CIEIKY IO MPOJAAXKE OBTOr0 aKTuBa. Takasd mnpoja)xka Ha3bIBACTCA
mopT[4], ¥ B 3TOM Cjly4ae Bbl OTKPhIBAaCTe KOPOTKYIO (IIIOPTOBYIO) MO3ULMIO.
Ecnu npu nokyrike akThBa BbI MPECIEAYETE LETb MPOJaTh €ro 3aTEM IOJIOPOKE,
TO B CJIy4ae C MIOPTOM BCE€ MPOUCXOJIUT C TOYHOCTHIO JO HAOOOPOT: BBl CTAPAETECH
CHayaJjia TpoJaTh aKTHUB IMOJOPOXKE, YTOOBI MOTOM OTKYNHUTH €ro mojeciienie. B
ATOM cCJIy4dae TMOKYyIKa OyJAeT SABJSITHCA YK€ HE OTKPBITHEM, a 3aKPBITUEM Balllei
KOPOTKOM MO3UILIMH.

Otkyna Oepercsi akTHB JJIsi KOPOTKOW MPOJAXH, €CJIU €ro HeT B BallleM
WHBECTUIIMOHHOM TTopTdene? Ero maeT BaM B3aiiMbl Balll G pOKepP — NOCPEIHUK,
yepe3 KOTOPOro COBEPIIAIOTCS BCE omepaiuu Ha Oupke. Hroancel 3TOH



MnpoLeaypbl HEe JIOJKHBI Bac BOJIHOBaTh. PaboTa Tpeiaepa u 6€3 Toro cBs3aHa c
00paboOTKOM OTrPpOMHOr0 MacchBa HH(pOpMAILIMHU, MNO3TOMY BTOPOCTECHECHHBIE
BEIIM HYXXHO HAYYUTHCS OT(GHUIBTPOBBIBATH M NPUHUMATh KaK JaHHOCT.
'maBHOE, 9TO BBl JOJDKHBI TMOHUMAaTh: B OWPKEBOU TOPTOBJIE JIOMyCTHMA
paBHOMpaBHas UTpa B 00€ CTOPOHBI, KaK OT MOKYIIKH, TaK U OT npoaaxu. 1 B
TOM, U B JIpYTOM CIIy4ae, €ClIU IIeHa aKTHUBa MOCJE Ballel CIEJIKH IOILIa B
HY>XHYIO BaM CTOPOHY, Bbl CMOETEe 3apaboTaTh NpUOBLIF — s HACTAWBAIO Ha
TOM, YTO TPEHAEPHI HE MPOCTO MOJIYyUaIOT NPUOBLIb, a 3apabambl8a0M €€ CBOUM
TPYIAOM.

Toprosbsie nprUKa3bl

Jlnst  coBepmieHust 000N OUPKEBOW CHEJKM Tpehaep JOJKEH OTAaTh
COOTBETCTBYIOIINI MPUKA3 (3aABKY; TaK)Xe€ HCIIOJIb3YIOT TEPMUH « OpAEP»)
cBoemMy Opokepy. B Haml Bek BBICOKMX TEXHOJOTHH I 3TOTO YK€ HE HYXKHO
3BOHUTHh B OPOKEPCKYIO KOHTOPY: BCE MPHUKa3bl MNEPEHAIOTCS MO UHTEPHETY
VCIIOJIb30BaHUEM CIEIUAJIU3UPOBAHHBIX IIPOIrPAMMHBIX CPEICTB — TOPTOBBIX
TepMUHAJIOB (M1aTGOPM) — ITYTEM 3aMOJTHEHUS CIICIIUATIBHBIX SKPAaHHBIX POpPM.

BupxeBbie npukas3bl (Kak Ha MOKYNKY, TaK U Ha OPOJaxXy) Ijis yaoOcTBa
TpEeUIepOB U 00ECHEUEHHUs BO3MOKHOCTU pEATM3ALNU PA3IUYHBIX TOPTOBBIX
cTpaTeruil ObIBAIOT PA3HbIX BUIOB.

[IpocTelimuM W3 HUX SABISETCA NpPUKa3 HA COBEpPIICHUE IOKYIKU WU
NpoJIakKu TI0 TEKyle pbhIHOYHOW I1eHe (no pblHKY) 0e3 Kakux-aubo
OTrpaHUYCHHUN. DTO TaK HA3bIBAEMBIA PBIHOYHBIN oOpjep (WM MapKeT-Opiep),
KOTOPBI HUYEM HE OTJIMYAETCS OT NPUBBIYHONW BCEM HAM ONEpalu ITIOKYIIKH Ha
0OBIYHOM pBIHKE. B TakoMm mpukase BbI cooOIaeTe OpOKepy JUIL Ha3BaHUE
MHTEPECYIOIIEr0 Bac aKTHBA, HAIPABJIIEHUE CIEIKHU (4TO MMEHHO BBl XOTHUTE
clieylaTb — KYHOUTh WJIM IIPOJaTh) U OOBEM CHEIKHU B JIOTAX[S5] (KOJIMYECTBO
aKIui, oonuramuii, pprOYepcos u T.1.). Bce ToyHO Tak ke, KaKk Ha OOBIYHOM
0a3ape, KOrja Bbl BEIOMpaeTe MOHPABUBIIMECS BaM MOMUJIOPHI U, HE TOPIYSICh,
MIPOCHUTE B3BECUTH NAPy KMJIorpaMmMmoB. Ho oTiimums Bce e eCTh, ¥ 3aKIIF0Yar0TCS
OHH HE TOJILKO B TOM, YTO Ha OMprKe Bac HE OOBECST.

OCHOBHO€ OTJIMUME OT CUTyalluu Ha OOBIYHOM Oazape COCTOUT B TOM, YTO
PBIHOYHBIN OpJIEP TAPAHTUPYET BaM CHACIKY, HO HE TapaHTUPYET LEHY CIEIIKHU.
Ecnu BbI nIpogaeTe Ui NOKyIaeTe MPUJINYHBIA 00BbeM aKkTHUBa, TO, BO3MOXHO,
Balll TpUKa3 OyJIeT UCHOJHATHCS B HECKOJIBKO 3TAroB. JlomycTuM, Bbl BUIUTE, YTO
1ieHa nociieqHen caenaku cocrtaBasieT 30 py6., U oTmaeTe NMpuKa3 KyMUTh IO
priHOYHOM eHe 1000 notoB akTuBa. IIpru 3TOM Ha PBIHKE UMEIOTCS CIIEIYFOIINUE
BCTpEUHBIE 3asBKHU Ha mpoaaxy: 500 gotos no 30 py6., 300 motos 1o 30,5 py6. u
250 noroB mo 31 py6. B »sTOoM cnywae Bamia 3asiBKa OyJeT BBINOJHSATHCS
nocienoBarenbHo. CHavana Bel moaydute 500 motoB mo ayumied neHe 30 pyoO.



ITocne storo myurmen meHoi craneT 1eHa 30,5 py0., u BwI 3a0epete Bce 300
JIOTOB, BBICTABJICHHBIX HA MPOJAXy MO 3TOH 1eHe. [10CKOIbKY 1151 MOJIHOIEHHOTO
BBITIOJIHEHHUS Balllero Npukaza He Oyxaer xBararh emie 200 J10TOB, BaM HUX JaayT
MO IIEHE CJEeAYIONIeH 3asiBKU YK€ TPEThero mpojasua u mo ero uede 31 pyo.
Takum oOpa3oMm, Bamia 3asiBKa OyJIeT BBINOJIHEHA TpPEMs CJIEJIIKaMH, Ha
COBEpIICHUE KOTOPBIX TMOTpeOytoTcs nmoau cekyHnabl. [lpu »stom 1eHa
BBIMIOJIHEHUSI, KAaK TOBOPST Tpeunaepsl, «mpockoyib3ut» ¢ 30 nmo 31 pyO., u,
HECMOTpPSI Ha TO, YTO HA MOMEHT I10JIa4M 3asiBKM PbIHOYHAs lieHa cocrtasiisuia 30
pyO. POBHO, B CpedHEM II€HA KaXXJ0T0 KYIUIEHHOro Bamu Jjiota coctaBuT 30,35
pyo.

B kakux ciydasix HaM OPUTOJMTCS JAHHBIM BUJ 3aaBKU? MapkeT-opaep
HEOOXOJMM MpeXJEe BCEro Uil 3KCTPEHHOIO 3aKpbITHS Balled TOProBOU
no3unyu. He BaxxHO, IIMHHOW WM KOpOoTKoW. Criesika mo pbIHKY HY’Ha, KOorjaa
€€ 1LeJIb — 3aKPbITUE MO3UIIMU — OIIPaBJbIBAECT UCHOJIL30BAHUE CPEIACTBA, HE
JTAOLIEro BaM LIEHOBBIX FapaHTHUH.

Teneps BepHeMcs Ha HaIll 0a3ap U NpeACTaBUM, YTO KE€Ha CHOBA MocJjalia Bac
3a AByMs KWJIOrpaMMaMd IIOMHMJIOPOB, HO Ha 3TOT pa3 CTPOro-HacCTPOTro
HaKa3zalia, YTOObI BbI KYMWJIU UX 110 1IeHe He Bbie 200 py0. 3a Kujiorpamm.

Kak BuauTe, Ha 3TOT pa3 B 3aKa3e MOSIBUIOCH LieHOBoe yciaoBue. Cynpyra
yCTaHOBMJIA JIJIs1 BaC IEHOBOM JIUMUT. B OMpKeBOIl TOProBiie TAKME NPUKA3bI KAK
pa3 "M Ha3bIBAKOTCA JIUMUMHbIMU. JIAMUTHBIN OpAEp — B CIIyYae €ro UCTIOJTHEHU S
— rapaHTUPYET, YTO Bbl KYIUTE UJIU MPOJAAUTE HY>KHBIA BaM aKTUB I10 IICHE HE
XyoJice ykazaHHOM BaMu. To ecTh 1eHa OyneT aubO0 POBHO TaKOW, KaKylO BBl
yKazaiu, JiuOo OoJiee BBITOAHOM /i Bac. BBICTaBHB JIMMUTHYIO 3asBKYy Ha
nokynky 1o 200 py0., Bbl, BO3BMOXHO, MOJIy4YUTE HY>KHBIA BaM akTuB 3a 199,99
py6. unu Huxe, Ho TouHO He 3a 200,01 py06. u BhIlIIE.

Y nobno, npasaa? Ecte oqHO HO. Ha pbIHKE BCceraa npucyTCTBYIOT IIPOJAABLIbI U
MOKYyNaTeyiu, HO HUKTO W3 HUX HE 00si3aH MpOoJiaBaTh BaM WJIM IMOKYIAaTh y Bac
aKTUB MO XKenaeMou Bamu LieHe. [[ponaBubl BEICTaBISIIOT CBOKO LIEHY — LIEHY
npennoxeHus: (ask, win ack), nmokynarenu OOBSBISIOT CBOIO IIEHY — LIEHY
cupoca (bid, niu 6UA), a Bau mokeaaHus, BRIPaXXCHHBIC B IUMUTHON 3asiBKE,
MOTYT HE BIIMCBHIBATHCS B CJIOKUBILHMECS 1IEHOBBIE PHIHOYHBIE YCIOBUS. Takum
o0pa3oMm, JUMHUTHas 3asBKa, B OTJIWYHE OT MapKeT-OpAepa, rapaHTUPYET BaM
LIEHY CJIEJIKM, HO HE TapaHTUPYET CaMO UCHOJIHEHUE cAeNKU. Ecanu pbIHOYHBIN
OpJIep HCIHOJHSIETCS BCEraa, TO JIMMUTHBIM OpJE€p MOXKET OCTaTbCs
HEHWCHOJIHEHHBIM.

JlumuTHAas 3asiBKa HPUMEHSIETCS B TOM CJIydae, KOrjia Bbl TOUYHO 3HAETE, YEro
xotute. M 5TO TOHMMaHHWE y Bac, HECOMHEHHO, OYyJIeT, €CIU BBl CyMeeTe
BOCOUTAaTh B cel0e IUCUMIUIMHUpOBAHHOrO Tpeiaepa. Korma Bbl Oynere
MOHUMATh, KyJla ABHUXKETCS 1I€HA aKTHUBA U TJI€ HAXOJATCS KIIFOYEBbIC [ICHOBbBIE
YPOBHHM, Bbl OyjaeTe 3HaTh M TO, MO KaKOW JMMUTHON ILIEHE BaM CJIEAyeT
BBICTABIISITh CBOU 3asIBKU JIJIs1 OTKPBITUS U 3aKPBITHSI TOPTOBBIX MO3UIINK, BMECTO



TOTO 4TOOBI XBaTaTh WJIM OT/IaBaTh aKTUBHI 110 PHIHKY HE TOPTYSCh.

Eme omHOM  pa3sHOBUIHOCTHIO TOPrOBOM  3asBKH, HEOOXO0INUMOM
TUCHUTUTMHUPOBAHHOMY TpeHiepy, ABIIsieTCsi cmon-opdep. JlaHHbBIN TUTI 3a5BKU
OTJIMYAETCS TEM, YTO: a) €€ UCIIOJTHEHHUE NPOUCXOIUT B JIBa dTarna U 0) B OTJIINYUE
OT JHUMHUTHOIO, CTON-OPAEP MO3BOJISIET COBEPLIATH CHCIKY II0 LIEHE XYHCe
Tekyuieii. Bo3HuUKaeT pe30HHBIM BOMNPOC: IIOYEMY TPEUAEPY MOXKET
norpeboBaThCsl MOKyNaTh Mo OoJiee BBICOKOW IIEHE WJIM IpoJaBaTh 1o Oosiee
HU3KOM? OTBET MPOCT: MOTOMY YTO YEJIOBEK HE pOOOT, OH HE MOYKET U HE JOJKEH
CJIEAUTB 32 JTFOOBIM U3MEHEHHEM LICHBI KaXK10T'0 U3 UHTEPECYIOIINX €I0 aKTUBOB.

Korpa BeI HayuuTech ONpPEAEsTh U HCHOJIb30BaTh LIEHOBBIE YPOBHHU,
MoTpeOHOCTH COBEPIATH CACIIKHU 10 LIEHE, OTIINYAIOLIEHCS OT TEKYIIEH B Xy ALIYIO
CTOPOHY, OyJIeT BO3HUKATh y Bac peryiisipHo. M Toraa Bel y)ke TOUHO MOMMeETE,
YTO CTOM-OPAEP — ITO OYEHb YJIOOHBIM MHCTPYMEHT.

[TpocToit mpumMep: Bbl ONPEAECIUIIN T'PAHULIBI KaHAJIA, B KOTOPOM JIBUKETCS
ueHa aktuBa. [Ipu 3TOM BuaMTE, YTO B JaHHBIM MOMEHT IlI€HA MOAXOAUT K
BEpXHEH rpaHUlIe KaHalla. DTa rpaHulla IpeACTaBIIsieT COO0M CUIILHBIN YPOBEHD,
Y, KaK OIMCBHIBAJIOCH BBIIIE, NOBEACHUE LIEHbl OTHOCUTEIBHO TAKOIO YPOBHSA
SIBISAETCS onpenesomuM. lleHa MoxkeT npoOuTh CUIIBHBIA YPOBE€Hb U
chopMUpOBaTh MOIIHBINA BOCXOJSIIIMM TPEHH, a MOXET B OYEpeIHOU pa3
OTOUTBHCS OT ITOTO YPOBHSI U CHOBA OTHPABUTHCSA K HUI)KHEU rpaHuile. Bol He
3HaeTe, KakoWl W3 CIIeHApHUeB OyAeT peaju30BaH, HO Bbl HE B Ka3WHO, YTOOBI
JienaTh CTaBKYy Hayraja. Bel XOTUTE COBEPLIMTH TAKYIO CAECIIKY, KOTOpasi 1acT BaMm
XOpOIIKE NIAHCHI Ha yCHeX MPHU JI0OOM BapUaHTE PA3BUTHUS COOBITUH.

BricTaBnenue ycnoBud i BXOJA B ITO3HLHI0O — 3TO OJAWH W3 TE€X CIyYacs,
KOTJla MCHOJb3yeTcsl cTom-opAep. Bbl MokeTe BBICTaBUTH 3asBKy Ha MOKYIIKY,
KOTOpasi cpaboTaeT TOJBKO B TOM ClIydae, €Cld 1l€Ha aKTHUBa IMOJHUMETCS BBIIIE
KJIFOYEBOTO YPOBHSI — TO €CTh €CJIM COCTOUTCS MPOOON TpaHHUIbl KaHaja.
Hampumep, Tekymias pelHOUHas lieHa akTUBa cocTasiseT 199,5 py6. Ilpu stom
3HaueHue KIro4yeBoro ypoBHs — 200 py0. Bbl XOoTUTE KyNUTh aKTUB JIUIIb B TOM
cilydae, €clii KIIIOUEBOH ypoBeHb OyleT mpoOuT BBepx. Tornma Bam cTom-opaep
MOXHO OBLIO OBl OmucaTh CIACAYIOIUM OOpa3oM: KYyIUTh CTOJBKO-TO JIOTOB
aKTHUBAa, €CIIM €ro pbIHOYHas IieHa pgocturHer ypoBHs 200,1 py6. Jla, menHa
MOKYNKH TIPU 3TOM OYJET BBIIIE OTHOCUTEIHLHO TOM, 4TO ObLIa O MPOOUTHS
YPOBHSI, HO MPU 3TOM cJiesiKa OyJIeT COBEpIlIeHa 10 CUTHAIy, TO €CTh B HYXHBIN,
COOTBETCTBYIOIIMN Balllel TOProBOM CTpaTeru MOMEHT. B maHHOM ciydae Oosee
BAXKHBIM VISl COBEPLICHHUSI NMOKYINKH YCJIOBHUEM OBUIO HE KOHKPETHOE 3HAUYCHUE
LIEHBI, a €€ I0JIO)KEHUE OTHOCUTEIBHO KIIF0OUeBOro ypoBHs. IIpu 3ToM crenka mo
CTON-TIpyKa3y OyJeT COBepIlleHa aBTOMAaTUYECKH, BHE 3aBUCHUMOCTH OT TOTO,
CUIUTE Bbl B 3TOT MOMEHT 3a MOHUTOPOM MJIM OTHPAaBWIMCh Ha OpOryiky. B
JTAHHOM CJIy4ae CTOI-OpPAEP — 3TO TOT CAMbIM MHCTPYMEHT, KOTOPBIU MO3BOJISIET
BaM TOProBaTh IO CLIEHAPUIO Aake O€3 Balllero HENOCPEICTBEHHOIO y4acCTHS.

BTopoil BapuaHT UCHOJIB30BAHUS CTOM-OPJIEPA ABISETCI MEHEE MPUSATHBIM,



HO a0COTIOTHO HEOOXOAMMBIM. JlaHHasi pa3HOBUAHOCTH CTOI-OPJIepa Ha3bIBAECTCS
CTOII-JI0CC (Stop-10sSs), 4TO MEePEeBOAUTCS KaK «OTPaHUYCHUE YOBITKOBY. Y OBITKH
— Heusz0exHoe 3710 TpeuauHra. OT HUX HeJb3sd U30aBUTHCS, HO OJlarogapsi
TaKOMY UHCTPYMEHTY, KaK CTOII-JIOCC, UX MO>KHO aBTOMaTUYECKU OTPaHUYUBATh.
OnuH W3 TJIaBHBIX OPUHIUIIOB MUCUUIIIMHUPOBAHHON OUPKEBOU TOPTrOBIU
COCTOUT B TOM, YTO BBICTABJICHUE CTOII-JIOCCA SIBIISIETCS 065130 Me/1bHbIM YCIIOBUEM
st BXoza B caeliky. Ckaky OOJibllIe: caMO pEeIIeHHE O BXOJIE B CHEIKY
IIPUHUMAETCSI HA OCHOBE UMEIOIIUXCSI B KOHKPETHOU CUTyallMd BO3MOKHOCTEN
JUIsL BBICTaBJIEHUSI CTOII-JIOCC mpuKa3za. KOpoTKO »TOT NHNpUHLMO MOXKHO
chopMyupoBaTh TakK: 8ce2da mopz2oeamsb Oom cmond. DTa MBICIL OyAeT
MOBTOPSITHCSA B TEKCTE KHUTH HEOJHOKPATHO BOBCE HE MOTOMY, uTO ['epunk cran
3aroBapuBaThCs, a MOTOMY, YTO COOJIIOJIEHUE TOTO MPUHIUNA IEUCTBUTEIHLHO
IMMOMOYKET BaM COXPaHUTh CBOM AeHbI'U. Kak paccunTaTth ypoBEHb OrpaHUYECHUS
yObITKa, MOAPOOHO OMHCAHO B COOTBETCTBYIOIIEH IJIaBe, MOCBSIIEHHON PHUCK-
MeHeKMeHTy. Ceifuac )Ke pacCMOTPHUM JIMIIb CXEMY, MO KOTOpou paboraer
JIAHHBIM TUI TOPIrOBOU 3asiBKH.

JlomycTruM, Bbl KYNHWJIM HEKHE aKlUH, MOCJEe 4Yero ux IeHa nomnwia BHu3. Ilo
BaleMy noptdento oopa3yercss yObITOK, KOTOPBIA 10 TOTO MOMEHTA, IMOKa BbI HE
3aKpOeTe CBOIO TMO3ULHMI0O W HE 3auUKCUpyeTe YOBITOK, IPHUHITO Ha3bIBaTh
OyMaKHbIM. Bbl Kak HacCTOSIIMA ONTHMHUCT COXpaHSETe HAAEKIy Ha TO, YTO
PBIHOK BOT-BOT OJIyMAaeTCs W pa3BEpHETCS B Ballly CTOPOHY, MO3BOJIMB BaM BcCe-
Takd TMpOJaTh KYIUIEHHbIE akuuu ¢ mpubsuibto. Ho clioBO «onTUMHUCT» HE
CUHOHUMUYHO TMOHSTUIO «XOPOLIUM Tpeijep», U Ball YOBITOK C AajdbHEHIIUM
MajiecHueM IIeHbl MpOoJIoJKaeT pacTu. llpuyeM pacT OH MOXET Kak y Bac Ha
rjas3ax, TaKk U TOTJa, KOrJa Bbl BBIKJIIOYAETE KOMIIBIOTEP, YTPATHUB CHOCOOHOCTH
CIIOKOMHO CMOTPETh Ha TO, KAK YJIETYUYUBAIOTCS BaIllU ICHbIU.

[TpoGnema 3akiTr0yaeTCsi HE B TOM, YTO BbI COBEPIIIIN HEYJAYHYIO CIIEIKY —
OT ATOr0 HHUKTO HE 3aCTpaxoBaH, — a B TOM, 4YTO Bail YOBITOK SIBJISIETCS
HEKOHTpoaupyeMbIM. [locTaBuUTh €ro moj KOHTPOJIb KaK pa3 M MHO3BOJISIET
TOProBasi CTOI-JI0CC-3as1BKa, KOTOPYIO Bbl — OYyAy4H HE TOJILKO ONNITUMHUCTOM, HO
U TUCUUILIMHUPOBAHHBIM TPEUIEPOM — JOJIKHBI ObLIM BBICTABUTH Cpa3y MOCie
MOKYTIKH.

JlommycTum, BBl COBEPILINIIM IMTOKYIKY akiuii 1o neHe 200 py6. Toraa Bar cron-
JIocc-IpuKa3 OpoKepy MOKHO ObLIO ObI ONMUCATH CICAYIONIMM 00pa3oM: MPoaaTh
BC€ KYIUJICHHBIE aKIIMU B TOM CJy4dae, €CJIM UX PbIHOYHAS 1I€HA OIIYCTUTCS 10
ypoBH 199,6 py6. C »TOoro mMomeHTa Baml YOBITOK OKa3bIBaeTCS IIO]
aBTOMAaTHYECKHMM KOHTposjeM. Tenepp BBl 3HAETE, CKOJBKO JEHEI MOXKETE
MOTEPSAThH, €CJIU PHIHOK, BOIIPEKHU 0KUJIAHUSIM, TOUJIET IIPOTUB Bac.

TexHnyecku cpadOaTbIBaHHME CTOMN-OpAEpa MNPOUCXOAUT B ABa dTana. Ha
MEePBOM dTare, KOorja pblHOYHAsS II€HA KacaeTcsl YCTAaHOBJICHHOIO BaMH CTOII-
YPOBHSI WJIM IE€PECEKAET €r0, CpadaThIBAET KTPUTTEP», KOTOPHIA BBICTABIISIET YK€
OOBIYHYIO PHIHOYHYIO I JUMUTHYIO 3asIBKY 10 3apaHee 3aJaHHON BaMU 1I€HE.



Kak Ob1710 0TMEU€eHO BbIIIE, B HACTOSAIIEE BpeMsl s MOJauu JIFOObIX BUAOB
TOPrOBbIX MPUKA30B yKE HE TPEOyeTCs CBI3BIBATHCS C OPOKEPOM JIMYHO U Ha
CIIOBaX WJIM Ha MaJIbl[aX ONHCHIBATh €My, KaKyl0 UMEHHO CJIEJIKY U MpPU KaKUX
LICHOBBIX YCJIOBUSIX BbI XOTEJH Obl COBEPIINTH. BCe 3T BO3MOXKHOCTH 3alIUTHI B
(yHKIIMOHAJ UCITOJIb3YEMBIX Tpel iepaMu TOProBbIX mnatdopM. JlaBaiiTe KpaTko
paccCMOTPUM THUIIBI TOPrOBBIX OPAEPOB, KOTOPHIE MOKHO BBICTABIATH B
COBPEMEHHBIX AJIEKTPOHHBIX TOPrOBBIX mat@opmax (cuctemax)
MIPUMEHUTEIILHO K Pa3JIMYHBIM PBIHKAM.

Tunbel OpAEPOB BAJTKOTHOTO PhIHKA

Cromn-nocc (stop-loss — orpanuyeHne yObITKOB) — yKa3aHUE 3aKPBITh MMO3UIIUIO
MpU JOCTHXKEHUHU OMPEASTICHHOIO0 1IEHOBOTO YpOBHS. [Ipu 3TOM M3MEeHEHHE 1IeHbI
MPOUCXOJUT MPOTHUB Ballel MO3UILIMHU (TO €CTh B HEBBITOJAHYIO /ISl BAC CTOPOHY).

Teuk-npopur (take-pro t — Jukcanus npubbUIM) — yKa3aHUE
ABTOMATHYECKH 3aKPBITh MO3ULMIO TPU JOCTHKEHUM 3apaHee OINpeAeTICHHOIO
LIEHOBOTO YpPOBHS, KOTJla JBUXKEHUE LIEHbI MPOUCXOJUT B BBIFOJHYIO ISl Bac
ctopony. IIpu 3TOM 3aKpbITHE MO3UIIMK MNPOUZOUIET 1O OoJiee BHITOJHOMN LIEHE C
dbukcanurei npuoObLIH.
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Puc. 1.12. Bufop THNa TOProporo opjlepa B TOProBoii cHCTeMe BAIOTHOTO PHIHKA

Buy limit — oTnoxeHHBII opaep Ha MOKYNKY ()MHAHCOBOTO MHCTPYMEHTA
IIPU TOHUKEHUH 1I€HBI /10 YKa3aHHOTO B opJiepe ypoBHs. McromHseTcs 1o 1eHe
npeanokeHus: (ask) 1 MOXXeT ObITh YCTAaHOBJICH TOJBKO HI)KE TEKYIIEH IICHBI
MPEIJIOKEHUS.

Sell limit — oTnoxeHHBI OpJiep Ha TPOJaXy (UHAHCOBOTO MHCTPYMEHTA
MPU TOBBIIIICHUU TICHBI JI0 YKAa3aHHOTO B Opjepe ypoBHs. McmomHseTcs 1o 1eHe



crapoca (bid) 1 MOXKeT ObITh YCTAHOBJIEH TOJILKO BBIIIE TEKYIIEH LIEHBI CITPOCa.

Buy stop — OTJIOXEHHBIM CTOI-OpAep Ha NOKYNKY (PUHAHCOBOTO
WHCTPYMEHTa IIPU TMOBBIIIEHUU II€Hbl JO0 YKa3aHHOTO B OpJEpe YPOBHS.
Hcnonusiercs no nieHe ask u MoOXeT ObITh YCTAHOBJIEH TOJBKO BBIIIE TEKYIIICH
LIEHbI TPEITOKEHUS.

Sell stop— oTmiOXeHHBIN cTOM-OpAEpP Ha MNpoAaxy (PUHAHCOBOTO
WHCTPYMEHTA 10 [I€HE HMXKE TeKYIIETO YPOBHSI: IPOAATh ACIIEBIIE, YEM ceHlyac.
HcnionHsiercst Tipu paBeHCTBE Oyayiied meHsl bid ykazanHOMY B 3asBKe

S3HA4YCHHIO.

' Y

Puc. 1.13. OmnoxeHHBIe THMHTHEIE OpAepa

oo S0l limit

Buy stop

Puc. 1.14. OmnoweHHEIe CTON-OpAepa



Tunsl opaepoB poccuiickoro (hOHI0BOTO phIHKA (Ha MpUMeEpPE
mwatopmsr QUIK)

[To cBoeit cyTu TOproBbie MPUKA3bI, UCIIOIb3yEMbIE Ha POCCUUCKOM (POHA0BOM
pBIHKe (0ynb TO CEKIWs aKLHi, BaTIOThl WA CPOYHBIX KOHTPAKTOB), HUUEM HE
OTJIMYAIOTCA OT TE€X, UYTO IPUMEHSIOTCS Ha BaJIIOTHOM pbIHKE. M Bce ke OoHM
TpeOYIOT KpAaTKOTO OIMUCAHUS.

Kak ye ObL10 cKka3aHO BBIIIE, CTOM-3aBKU UCHOJHSIIOTCS aBTOMaTUYECKU
MPHY BBINOJHEHUH 33IJaHHBIX B HUX IIEHOBBIX yCIIOBUU. B ToproBoM TepmuHaie
QUIK npumeHsieTcst HECKOJIbKO BUIOB TAKUX 3asiBOK.

CTON-IMMHUT — CTOMN-3as1BKa, MOPOXKIAOIIasi TPU CBOEM cpabaTbiBaHUU (TO
€CTh MNpPU JNOCTMKEHUM YCTAHOBJIECHHOI'O LIEHOBOTO YPOBHS) HOBYIO JIMMHUTHYIO
3a8BKY C 3apaHee ONpe/IeJICHHBIMU apaMeTPaMu.

Ha3nauenue 3asiBKHM: OTrpaHUYECHHUE BEJIMYMHBI YOBITKOB IIPU H3MEHEHUU
LIEHBbI KYIIJIEHHOT'O aKTHBa B CTOPOHY, IPOTUBOMNOJIOKHYIO OKUIAEMOM.

Crom-ueHa mo Apyrom Oymare — 3asiBKa, paboTaroliasi Mo TOMY K€
MPUHLMITY, YTO U CTON-JIUMUT, OJIHAKO B JAHHOM CIIydyae YCJIOBHE HOCTHUXKEHHUS
CTOII-LIEHBI TPOBEPSIETCS MO OJHOMY OHUP>KEBOMY HHCTPYMEHTY, @ BBICTABJICHUE
JIUMUTHOM 3asiBKU B CJIy4ae€ BBINOJIHEHUS 3aJJaHHOTO YCJIOBHUSI MPOUCXOAUT MJIst
JIPYroro HHCTPYMEHTA.

HasznaueHnue 3asiBKU: UCTIOJIB3YETCS B CIIEHU(PUUECKUX TOPTOBBIX CTPATETUIX,
HampuMep, KOrja YCJIOBHUEM CTOII-3aBKU IO CPOYHOMY KOHTPAKTY SIBISETCS
1leHa 0a30BOro aKTHUBA.

Co cBA3aHHOU 3aIBKOM — 3TO Cpa3y JBE 3asBKHU, BHICTABIISIEMbIE 110 OJHOMY
U TOMY K€ MHCTPYMEHTY C OJMHAKOBbIM oObeMoMm. [lepBas 3asiBka — 3TO 3asiBKa
BUJIa CTOMN-JIUMHUT, BTOpass — JUMHUTHas 3asiBKa. OCOOEHHOCTb JIAHHOIO THUIA
3a8BKM COCTOUT B TOM, YTO IPU HCIOJIHEHUM OJHOM U3 3asBOK BTOpas
ABTOMATHUYE€CKU CHUMAETCH.

Ha3nayenue 3asBKU: JaHHBIM THUNO OpEeJHA3HAYEH JUISl 3aKPBITHUS NO3ULIUU
npu JIF0OOM PA3BUTHUHM PBIHOYHBIX COOBITHM. CTOMN-3asiBKa MCHOJIB3YETCS IJIsI
¢ukcaumu yOBITKOB B cilydae HeEyJaud, a JIMMUTHas 3asgBKa — IS
(pukcupoBaHusT OpPUOBLIM B Cly4yae, €CJIM I€Ha [olula B HYXHOM BaM
HanpaBiieHuu. [IpenmyIiiecTBoM CBS3aHHOM 3asiBKM SIBIISIETCA TO, 4YTO
OJIOKMpOBKa aKTUBOB, O0€CIEUYMBAIOIIAsl WCIIOJHEHNE BBICTABJICHHBIX 3a5IBOK,
MPOUCXOJUT OJHOKPATHO U IIPU 3aKPBITUU MO3UILIMU B OJIHY CTOPOHY CBsI3aHHAsI C
HEW 3asBKa aBTOMATHUYECKH CHHUMAETCs. DTa OCOOCHHOCTh MpPEHOXpaHseT
Tpehaepa OT COBEPLICHUS HE3aMJIAaHMPOBAHHBIX CJIEJIOK B TEX CIIy4dasX, KOrja
PBIHOK IITOPMHUT U II€HA aKTHUBA PE3KO U3MEHSETCS TO B OJIHY, TO B APYTYIO
CTOPOHY.

[Ipu McnoTHEHUHU CTOIM-3asIBKU CBSI3aHHASI C HEW JIMMUTHAS 3asBKa CHUMAETCs
MIOJIHOCTBIO.



JlaHHBINM TUI 3aBKU NEUCTBUTEJIEH TOJBKO HO KOHIIA TEKYIIEW TOPrOBOU
ceccuu. Ha cpounom peiHke FORTS crom-3asiBka nelCTBUTENbHA TaKXeE J10
KOHIIA TEKYIIEU TOPrOBOM CECCHUH, a CBA3AHHAsI C HEW JIMMUTHAs 3asiBKa, €CJIU
OHa BBICTAaBJIEHA B MEPHOJI BEUEPHEN TOPTrOBOM CECCHUM, OCTACTCS aKTUBHOW U
MOYKET OBbITh UCIIOJIHEHA Ha CJIEYIOIINU TOPTOBBIN JICHbB.

[Tpu yacTUYHOM HCIIOJTHEHUM CBSI3AHHOM 3asiBKU CTOM-3asiBKAa MOXET JTUOO0
CHUMATHCS TTOJTHOCTHIO, JINOO YMEHBIIATHCS HA BEJIUYNHY UCIOJTHEHHONW 4acTH
CBSI3aHHOW 3asiBKM, B 3aBUCHUMOCTH OT BBIOpAHHBIX BaMU MapamMeTpOB MNpU
BBICTABJICHUM JAHHOTO Opjepa.

TeHK-pOPUT — 15TO 3asBKa, YCIOBHE KOTOPOUW OIMHMCHIBACTCS CJCIYIOIIUM
00pa3oM: «HCIOJHUTH IPU YXYJIIEHUU 1IE€Hbl Ha 3aJaHHYI0 BEJIUYUHY OT
JOCTUTHYTOr0 MakcuMyma (Ipd OpoJake) WIM MHUHUMyMa (IIPU TIOKYIIKE)».
PaccmoTpum mpuHIUN paboOThl 3asiBKM JTAaHHOTO BHJa Ha IIpUMEpPE 3asBKA Ha
MPOJIAXy: TPU JTOCTHKEHUU IIEHOW aKTHUBA YCTAHOBJICHHOIO B 3asBKE YPOBHSA
HAYMHAETCAd MPOBEpKAa HA OTKJIOHEHUE LIEHbI KaXKJAOW MOCJECAYIOIIEH CICJIKU B
CTOPOHY CHIXKEHHSI OT JOCTUTHYTOro MakcuMmyma. Eciu 1ieHa nmocienHen caeiku
CHUKAeTCs OT MaKCUMyMa Ha BEJIWYMHY, MPEBBIIIAIONIYI0 YCTAaHOBJICHHBIA B
3asiBK€ omcmyn, TO aBTOMAaTUYECKH CO3JIa€TCAd JIMMUTHAs 3asiBKa C IICHOM,
YCTYTAIOMIEN 1IeHE MOCJEeAHEN CIEIKM Ha BEJIWYMHY 3allUTHOrO CHpeja, OmsiTh
K€ 3aJlaBa€MOT0 BaMHM B MapameTpax 3asiBKU. BeauuuHbl OTCTyna M 3allUTHOTO
cripefa MOTYT YKa3bIBaThbCsl KaKk B a0OCOIOTHBIX ILIEHOBBIX BEJIMYMHAX, TaK U B
MPOIICHTAX.

Ha3znauenue 3asBKU: 3aKpbITUE TTO3UIUN MO UHCTPYMEHTY C MaKCUMaJIbHOU
MMPUOBLIBIO.

TeMK-npopuUT U CTON-IMMUT — OTO 3asBKa, cpadaTbIBaroIas IIPU
BBIMIOJIHEHUH OJHOTO M3 JABYX 3aJaBAa€MbIX YyCIOBUM. DaKTUYECKH OHA IPOCTO
00BbeINMHSAET B ceOe JBa PaCCMOTPEHHBIX BBIIIE BUAA 3aABOK: TEUK-IpoPUT Ha
cllydyail, ecilM IIeHa MOCJeAHEH CIEJIKU TMOCe JOCTUTHYTOr0 MaKCUMyMa
YXYILIUTCS Ha BEJIWYMHY, MPEBBIIIAIONIYI0 YCTAHOBJIEHHBIA OTCTYH, W CTOII-
JIMMHUT, €CJIY 1I€Ha MOCJIEIHEN CICNKN YXYIIUTCS 10 3aJaHHOTO YPOBHS.

B ciydae cpabaTbiBaHUsI OJTHOTO M3 YCIOBUH MPOBEPKA BTOPOTO YCIOBUS CTOII-
3asBKM  mOpekpamiaercs. Ecim  o06a ycnoBHsL  3asiBKM  yJOBJIETBOPEHBI
OJTHOBPEMEHHO, TO 3asiBKa HCIOJHUTCS IO MapamMeTrpaM, YKa3aHHBIM ISl TEeUK-
npodura.

Haznadenue 3asBku: pukcanms MaKkCUMaabHOW MPUOBLIN C OMHOBPEMEHHBIM
OrpaHUYEHUEM BEJIMUYUHBI YOBITKOB.

Jnsg  HarasaHOCTH PacCMOTPUM  BBICTABJICHUE CTOI-3asiBKM B TOProOBOM
matdopme QUIK Ha mpumepe prrouepcHOTro KOHTpakTa Ha akinu CoepOaHka.



Puc. 1.15. Tak BRIDIAAHT
DHpPXeROH cTaKkaH






[IpenmnonoxxuM, 4TO Bbl OTKPBUIA JUJIMHHYIO MO3UIUIO (KYMUJIA KOHTPAKT) MO
ueHe 13 260, npu 3TOM BbI XOTUTE MOCTABUTh CTOMN-JI0CC HAa ypoBHE 13 236. [n4
ATOr0 JOCTATOYHO, HAaXOJSCh B OKHE CTAKaHA C KOTHMPOBKAMM (bIOYEPCHBIX
koHTpakTOoB COepOaHka, OO HaxkaTh KiaBuiry F6, nubo MIENKHYThH TIpaBoi
KHOIIKOWM MBIIIM U B MNOSIBUBLIEMCS KOHTEKCTHOM MEHIO BbIOpaTh MyHKT «HoBas
CTON-3aBKA».

B oTkpeIBIIEMCA OKHE HEOOXOAMMO YyKa3aTh IIApaMETpbl U YCJIOBHUS
BBIIIOJIHEHUS CTON-IIPUKA3a.

B none «Twun cron-3asBkn» (1) AOMXKHO CTOSATh «cTOoN-TUMUT». B mone «Cpok
nercTBUs» (2) cCTaBUM «JI0 OTMEHBb». B mone «YcnoBue aktuBauuu 3asBku» (3)
craBuM «llokynka» unu «I[Ipogaxa»; B HalieM ciyyae OyJeT mpoAa)ka, TaK Kak
MBI OTKPBUIM JIOHFOBYIO MO3UIMIO. B mone «cronm-nuMuT, eciau neHa <=» (4)
yKa3bIBaeM II€HY, MPU JOCTHKEHUU KOTOPOH IJOIKHO MPOU30UTU cpabaThIBaHUE
cron-3asBku. B Hamem cnydae 310 13 236. Bellie Mbl rOBOPWIM O TOM, YTO
BBIIIOJIHEHUE CTON-3asBKA NPOUCXOAUT B ABa ATana. COOTBETCTBEHHO, B MOJIE
«lena» (5) Mbl cTaBUM LI€HY JUMUTHOM 3asiBKU, KOTOpas OyJeT aKkTUBUPOBaHA
MPHU BBIMOJHEHUH 1IEHOBOI'O YCJIOBHUS CTOIM-3asBKU. 3/1€Ch HEOOXOAUMO YUYECTh
BO3MOHOE€ MMPOCKAJIb3bIBAHUE, TO €CTh TOT (PAKT, UTO Cpa3y MOCIE UCIIOIHEHUS
YCJOBHUS CTOI-3asIBKHU 1I€HA CIIPOCAa MOXKET €lle YXYAUTHCA. YTOObI MOBBICUTH
BEPOSITHOCTDH MCIIOJIHEHUSI JTUMUTHOM 3aBKH, HEOOXOJANUMO NPENJIOKUTH PIHKY
MEHBIIYIO IIEHY. 3aJ0KUM AONYCK Ha IPOCKaJIb3bIBAHUE B pa3Mepe emie 12
NYHKTOB. Takum oOpa3om, Xyhiias I[€Ha, MO KOTOPOM MOXKET MPOU30UTHU
3aKpBITUE HAIIIEH TIO3UIIMU TIPU cpadaThIBAaHUM CTOI-JIOcca, cocTaBuT 13 224
MMyHKTA.
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Puc. 1.16. ®opma ana ycraHOBKH
NapaMeTpoB CTOM-3aABKH

B none «Koin-Bo (;ot 100)» (6) yka3pIBaeM KOJMYECTBO KOHTPAKTOB IJIsI
clienku. 51 KaTeropuuecku peKOMEHAyI0 ONepUpPOBaTh B Ipoliecce 0O0yUYeHUs He
0oyiee 4eM OJTHUM KOHTPAKTOM. DTO ITO3BOJISIET BAM OCBOHUTH BCE HEOOXOAUMBIE
(YHKIINH TOPTOBOM MIaTPOPMBI, COKPATHUB 10 MUHUMYMa YPOBCHBb PHUCKA.

Jlanee HaxkumaeM KHONIKY «BBoa», 1 cpa3y 1mocie 3Toro Bailla 3asiBKa Ha4HET
0TOOpaXaThCsi B TAOJIUIIE CTOM-3aBOK U OyJeT OXUAATh JUOO BBITOJIHEHUS
3aJIaHHBIX B HEU IIEHOBBIX YCJIOBUH, TUOO OTMEHBI.

Tunsl opJIEpOB aMEPUKAHCKOTO (POHIOBOTO PhIHKA

TexHOJIOrHsI TOPrOBJIU HA AMEPUKAHCKOM PBIHKE CUJIBHO OTJIMYAETCS OT yCIOBUM
paboThl Ha BajdrOTHOM phiHKe. Ha priake Forex moctarodHo BBICTaBUTH TEHK-
npopuT, B TO BpeMsi KaK Ha aMEPHUKAHCKOM PBIHKE HY)XHO BBICTABJISATH
OPOTUBOIIOJIOKHBIU opaep. Hampumep, ecim y BaC OTKpbITA JIJIUHHAS TTO3UIIUS,
TO, 4TOOBI 3apuKCcUpOBaTh MPUOBLIb, BaM HY>KHO OYyJI€T BBICTABUTH OpJIEpP Ha
OpOJIaXXy Ha YPOBHE IIEHBI, IO JOCTUXKEHUM KOTOPOU BBl XOTUTE BBIUTHU U3



no3unnu. OOparrar Baille BHUMaHUE Ha TOT ()akT, 4YTO y HEKOTOPHIX OpOKEpPOB
JIUMUTHBIE OpJIEpa HE MEPEHOCATCS Ha CIEAYIOIMN TOPTrOBBIA JEHb. 10 €CTh
BBICTABJICHHBIE BaMHU JIMMUTHBIE 3asBKH, KOTOPBIE CIIYKWJIM CTPAXOBKOM JJIs
Ballle MO3UIMM, a WMEHHO Ballll CTOM-OpJiepa, OyayT OTMEHEHBI M  Baila
MO3ULIMS HAa OTKPBITUM TOPrOBOM CECCHMU OCTaHETCsl 0e3 3allUTHOTO KOHTPOJIS
HaJl BEJIMYMHOMN yObITKA!

Takke Xx04y OTMETHUTh, YTO HA aMEPUKAHCKOM PBIHKE 3asBKU BHJa TEUK-
npoduT — 3TO JUMHUTHBIE 3asiBKU. Ecnu Ha priHke Forex npu cpabaTsiBaHUU
CTOII-JIOCCA U 3aKPBITUU MTO3UIIMU aBTOMAaTUUYECKU OTMEHSIFOTCSI BCE CBSI3aHHBIE C
HEeHW 3asBKHU (TEUK-MPO(PUT), TO HA aMEPUKAHCKOM PBIHKE 3asiBKa Ha MPOJIaxy
WM NOKYNKY MHCTPYMEHTA C LEJNbio (pUKCAllMU MPUOBLIIM OCTAHETCSI BUCETh,
HECMOTps HAa TO UTO B BallleM noptderne yxe Heuero GuKcupoBaTh. DTHU 3asiBKU
npuzieTcsi youparb BpyUHYIO.

Tumnbl TOProBBIX OPAEPOB, INMPUMEHSIEMbIE Ha aMEPUKAHCKOM pPbIHKE, B
OCHOBHOM SIBJISIFOTCSI aHAJIOTaMU YK€ PACCMOTPEHHBIX HAMH OUPIKEBBIX 3aBOK,
HO BCE K€ MMEIOT HEKOTOpble ocobeHHocTu. Kpome TOro, moBTopeHHE, Kak
W3BECTHO, MaTh YUCHHUS.

Tunel opaepoB

PN LevelZ [LABD]

v ik [

Puc. 1.17. Tunel opAepos Ha aMepHKAHCKOM PhIHKE

Market Order (pbIHOYHBI oOpJiep) — DITOT OpAEP HCIOJHICTCS MO
HAWJIy4llIed II€HE, MMCIOMICUCS HAa PBIHKE B MOMEHT pa3MElIeHUs 3asiBKU. B
pe3yJibTaTe UCMOJHEHUE OpAepa MPOUCXOIUT MPAKTUUYECKHU Cpasy.

Limit Order (JTUMUTHBII OpJIEp) — PTUM OPJACPOM BBI YKa3bIBACTE OPOKEPY
MaKCHUMaJIbHYIO IIEHY, IO KOTOPO# TOTOBBI KYITUTh, UJIM MUHUMAJILHYIO IICHY, T10



KOTOPOM rOTOBBI TPOJAATHh BEIOPAHHBIN AKTUB.

Baxxno noHUMAaTh: AJ1s1 AMMUTHOTO MPUKa3a I€Ha Ha NOKYIIKY JOJKHA OBbITh
HUKE TEKYIIEH PHIHOYHOM II€HBI, a Ha MPOJaXXy — BbIIIE, UHAYE JIUMHUTHBIN
opJiep OyIeT UCIIOJIHEH Cpa3y 10 PHIHOYHOH IICHE.

Stop Order (crom-opaep, CTON-JI0CC) — 3TO OpAEP, KOTOPBIM CTAHOBUTCS
PBIHOYHOM 3aBKOM, KaK TOJbKO JOCTUTHYTA YCTAHOBJICHHAS II€HA (CTOM-I[CHA).
Yarre Bcero crorn-opaep NpUMEHSETCS IS 3aKPBITUS TIO3ULINH.

Take-pro t (reiik-npodur), HaA000POT, MpeacTaBisieT CcOOOW MopydeHUE
3aKpbITh MO3UIMIO TIPU MOBBINICHUU 1IeHbl. Hanpumep, eciyu Bbl MOCTaBUTE CTOM-
opaep Ha ypoHe 10%, To akmms, KOoTopyro Bbl KynwiH 3a $10, Oymer npoaaHa
Mpy CHIDKEHUH 1IeHBI 110 $9. B cinydae ke ¢ Telk-npoduToM mpu BEIOOPE TOTO KE
napametrpa 3asBku B 10% 3akpbITHE MO3UIIMU MPOU3OUAET MPU POCTE LIEHBI J0
$11.

Stop Limit Order (cTon-1MMUTHBINA OpAep) — ITO CTOM-OpAEp ¢ PyHKIHEH
JIMMUTA LICHBI UCITOJTHEHUS. B cityyae, eciiu pplHOYHAs 1IeHA JOCTUTJIA 3aJaHHOTO
B MpPUKa3€ 3HAYCHUSI CTOM-IICHBI, BHICTABISACTCS JUMUTHBIN opaep. [lpu stom
JIMMUTHAs [IeHa MOXKET KaK COBIIaJIaTh, TAK U OTJIMYATHCS OT CTOIN-IIeHBI. Yarle
BCET'0 TAaKOW OpJIep UCTIOJIB3YETCS s TTIOACTPAXOBKU OT NPOCKAIB3bIBAHUS PU
PE3KUX JIBUKEHUSIX 1I€HbI AaKTUBA.

[lo cmoco6y wuUCNOJIHEHHMS HAa aMEPUKAHCKOM PbIHKE BbIAEJSI0T
cJleAywliye TUIbLI OPAEPOB:

Limit on Open Order (LOO) — opaep UCHONHSIETCS HAa OTKPBHITHU PHIHKA
TOJIBKO 10 3aIaHHOW WJIM JIy4IlIei 1IeHe.

Market on Open Order (MOO) — opaep UCHOJHSAETCS IO MEPBOU IIEHE Ha
OTKPBITUU PBIHKA.

Market Close Order (MOC) — opaep UCIHOJHSETCS MO TOCJISIHEHN 1IeHe Ha
3aKpBITUU pbIHKA. B TedyeHue Bcero ToproBoro JHs Oupku HakarmBairoT MOC-
opAepa U OOBEIUHAIOT UX B MOCJEIHEN cjeyike ToproBoro aHs. [lo mpaBuiam
NYSE[6] MOC-opnep HE MOXET ObITh OTMEHEH B IMOCJIEAHUE 15 MUHYT TOPTOBOM
CECCHH.



I'maBa 2

WJEHTUPUKALIUA IEHOBBIX YPOBHEH

Kak 3emist BepTUTCS BOKPYI CBOEH OCH, TaK U BCE PBIHOYHBIE JIBUYKCHUS
IIPOUCXOAAT BOKPYT HEHOBBIX YPOBHEN, C TOM JIUIIb pAa3HULIEH, YTO B OTJINYUE OT
3€MHOM OCH TAaKHX YPOBHEH y KaXIOT0 HWHCTPYMEHTA HE OJWH, 4 MHOTO.
IleHOBBIE YPOBHM MMEIOT MACCy MOJE3HBIX IS NPAKTUUECKOTO MPUMEHEHUS
CBOMCTB, MO3TOMY JaHHAas TeMa SABIBSIETCS Ui Tpeuaepa OJHOM M3 CaMbIX
Ba)KHBIX. Y POBHH, KaK JOPOKHBIE 3HAKH, BBICTYIIAIOT OPUEHTUPAMHU, TO3BOJISIOT
HaM OLICHUTH 3amac X0Jia U JArOT ONPEIACTABJIECHUE O HAIPaBJIIEHUH PBIHOYHOTO
JNBUKEHUSI. DTO Kak pa3 Ta uH(popmalus, Koropasi HaM Hy>KHa JIJIsI TOJATOTOBKH K
caesnke. [IoCKoJIbKY MBI TOPryeM TOJBKO TO, YTO BUJIMM Ha rpaduke, UMEHHO
YPOBHH OOECII€YUBAIOT HAM OTIIPAaBHbBIE TOYKHU JJIsl JIFOOBIX HAIIMX PHIHOYHBIX
NENCTBUMN.

[leHOBBIE ypPOBHU CYILIECTBYIOT U palboTalOT [Jg JIOObIX PBHIHOYHBIX
MHCTPYMEHTOB. UTOOBI yOeauTbCcs B 3TOM, JOCTAaTOYHO B3TJISIHYTh Ha JIO0OM
ouprxkeBoi rpaduk. Masio KTo, OJHAKO, 3aJyMbIBA€TCS HaJl TEM, OTKy1a OepyTCs
LICHOBBIE YpOBHU. /1 HampacHO, NOTOMY YTO ITIOHMMAaHHUE IIPOUCXOXKJICHUS
LIEHOBBIX YPOBHEHW BeAeT K CO3JaHUI0 3(PPEeKTUBHBIX CHUCTEM TOPIOBJIU.
[TosTomMy nmanee s mocTtaparoch AaTh BaMm 310 noHuManue. Hauny c mpumepa,
MOKA3bIBAIOIIETO, YTO BO3HUKHOBEHHME ILIEHOBBIX YPOBHEH  SBISIETCA
3aKOHOMEPHBIM SIBJIECHUEM U YTO TOProBaTh OT ypPOBHEW HamOoJiee O€30IacHo.
JJisi 3TOr0 MCIIOJIb3YyEM HECKOJIbKO Map TIpaduKOB, HA KOTOPBIX JJIsI Pa3HBIX
MHCTPYMEHTOB  IIOKa3aHa ILI€HOBas  JHEBKa (mepBbld  rpauk) U
COOTBETCTBYIOIIUE €M JaHHbIE TOPU3OHTAJIBHOTO O0BEeMa TOProB (BTOPOIt
rpaduk). (I'paduku ropuzoHTaAILHOTO 00BEMA B3SITHI ¢ pecypca Volfix.net)
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Puc. 2.1. BozHHKHOBEHHE LIEHOBEIX YPOBHEH, MOATBepKAaeMoe HaMeHeHHAMH 00BeMa
TOPTOB

Kak BunnTe, Hanbonpmmii 00beM CIEIIOK COCPEIOTOYSH MMEHHO B INANa30He
MEXJTy IEHOBBIMH YPOBHSIMH, TJI€ TPOUCXOJUT aKTUBHBI HAOOp ITO3UITHA.
[lenoBble ypOBHHM BBICTYNAIOT 34€Ch B pPOJIU CBOEOOpa3HbBIX OEperos,
OTPAaHUYUBAIONINX PYCJIO PHIHOYHOW peku. Kak m3BecTHO, Oeper sBiseTcs

9
Hanobosee 0e30NacHBEIM MECTOM JJIL pBI6HOI>1 JIOBJIH. DTO IIpaBUJIO CIIPABCIJINBO U
AJIs1 COBCPHICHHA TOPIOBBIX CACIIOK

AHaJIOFHqHy}O KapTUHY MOXHO

HaOJOAaTh B COBEPIIEHHO pPa3HBIX
WHCTPYMEHTAX.



[Tpumep 2 (HedThb)

Puc. 2.2. Bo3HHKHOBeHHe LIeHOBRIX YPOBHEH, NoATRep:kAaeMoe H3MeHeHHAMH 00beMa
TOPTOR
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Puc. 2.3. BosHHKHOBEHHe [[eHOBRIX YPOBHEH, MOATBEPKAaeMOe H3IMeHeHHAMH 00hema

TOPIOB
Bce 3T0 mokaspIBaeT, 4TO IIEHOBBIE YPOBHHU — 3TO HE BBIJIYMKa aBTOpa, a
OOBEeKTUBHAsI PHIHOYHAS PEabHOCTh. [[eHOBBIE YPOBHUM — 3TO HE WHIMKATOPHI,

HCKYCCTBEHHO CO37aHHble l'epunmkom wunu kem-to emte. I[lostomy 3amaua
YCIEIIHOTO Tpeijaepa COCTOMT B TOM, YTOOBI, HHUYEro HE  MPHUIYMBIBasi,
MPAaBUIBHO YBUJETh LIEHOBBIE YPOBHHU W HCIOJb30BAaTh YBUJACHHYIO KapTUHKY B
CBOEU TOPTOBJIE.

3aKOHOMEPHOCTh OOpa30BaHUs IICHOBBIX YPOBHEW OOBICHSACTCS IPEXKIIC
Bcero TeM (akToM, 4TO Ha PhIHKE €CTh BCETO JBa BU/Ia UTPOKOB: MPOJABIIHI U



IIOKYIIATCJIN.

HpOﬂaB].lbl ! IMOKYIIATEJ/IN

Ha OwupxeBOM pBIHKE IPUCYTCTBYET MHOXKECTBO HIPOKOB, OMNEPUPYIOIIUX
pa3IMYHBIMUA 0O0BEMaMM aKTUBOB Y MpeCieayIoIuX pa3iuuHbie neau. Ho npu
ATOM BCE€ OHM SIBJISIIOTCS JUOO MpoJaBlamMu, JIMOO MOKymaTeiasMu. B pa3Hbie
MOMEHTHI BPEMEHHU W TI0 Pa3HbIM WHCTPYMEHTaM OHH MOTYT MEPEXOJUTh U3
KaTeropuu MNOKynaTesjeil B KaTeropuio MpoJaBIOB, U HA0OOpPOT, HO 3TO HE
MEHSET CYTH JieJia, TIOTOMY UTO HUKAKOW TPEeThel KaTErOpruHu UTPOKOB HAa PHIHKE
He cyliecTByeT. Takol packiag UMEeT NpocToe OOBSICHEHHE: HECMOTPS Ha BECH
OKOJIOOUPIKEBOU aHTYypak U OTPOMHBIE JIEHbI'M, KOTOPBIE KPYTSITCS B TOPTOBJIE
BAJIOTOM M IIEHHBIMM Oymaramu, Oup>XKa 1O CBOE€H CyTH SBISETCA
OOBIKHOBEHHBIM 0a3apOM U MOTYMHSETCS €r0 MIPOCTHIM 3aKOHAM.

NuBectuninonneie  (GoHAB, MAPKET-MeHUKePhbl, YaCTHbIC MHBECTOPbI, BCEX
MacTeM CIEKYJISIHTbl — BCE OHM JIEHCTBYIOT MO OJITHOMY U TOMY K€ U3BECTHOMY
HCIIOKOH BEKOB MNPUHIMNY: KYIHUTh MOACHIEBJe, MpoAaTrh mnojiopoxe. U B
JIOCTUKEHUM ATOU 1€ OMPKEBBIM UTpOKam (BKJIIOYasi HAC C BAMH) OMOTaeT
OJUH TEXHUYECKUM, HO OYE€Hb YJAOOHBIH HIOQHC, KOTOPOrO HET Ha OOBIYHOM
Oazape: Kaxkaass OuprkeBasi CJiejika OTpakaeTcsl Ha CenalbHOM rpaduke.

W xpynHBIC, 1 MEIKHE MPOJABIBI/TIOKYNATSIIM OCTABJISIOT Ha OUPKEBOM
rpaduke ciaenpl CBOUX ACUCTBUM. 3amaua Tpeiepa COCTOUT B TOM, YTOOBI
HAYYHUTHCS OTHU CIIEJbI YUTATh, TPAKTOBATH U MUCIIOJIH30BATh UX IMTOHUMAHUE IS
3apabaThIBaHUs MPUOBLIH.

JIro0oli OupxKeBOM MOKyNaTeldb MOXKET cOOpaTh HY>KHBIM eMy OObEeM aKTHBa
TOJBKO 3a CYeT TIPOJABIIOB, MOCKOJBbKY JPYroro MCTOYHHMKAa IIPOCTO HE
cymectByeT. Ho ecnu mokymnarento Hy>XKE€H 3HAUUTEIbHBIM 00bEM aKTHBa, TO Kak
OH MOJKET ero cooparth 0€3 CYIIECTBEHHOT'O MOBBIIICHUS IeHbI? J[JIsi 3TOro ecTh
JIVIIIb IBE€ BO3MOXKHOCTH:

I. Mcnonb3oBaHUEe Mepuojia PHIHOYHOW KOHCOJHUAAIMM, KOrJa MO3UIIUS
HaOHpaeTCs 3a CUST ABMOXKCHUS IICHBI B peHHKE.

2. KouTpTpeHmaoBas TOProBiisi, KOrja MOOKyHaTreab, OOpa3HO TroBOpH,
BBIXOJUT HABCTpEUy OErylIMM MO HUCXOJSIIEMY TPEHJYy NpoaaBlaMm,
KOTOPBIE CaMM CCBIIAIOT AKTUB B IIOJACTABJIEHHBIE IIOKYIIaTEJIEM
KapMaHBblI.

EctecTBEHHO, YTO YMHBIN OKYIIATEJIb [IOCTAPAETCS HUKOTO HE MMOCBALIATH B
CBOU IJIaHbI, YTOOBI HE PA3rOHSATH 1I€HY paHbllle BpeMeHU. UTOObI NOHSTH 3TO,
MpeICcTaBbTEe OOBIYHBIN TOPOJICKON PHIHOK. ECJIM BbI HAUHETE MacCCOBO M HAIlOKa3
CKyNaTh 37€Ch NOMUAOPHI, UX LI€HA cpa3y BbIpacTeT. [loaTOMy, 4TOOBI KyNnUTH



BECh HY>KHBIN eMy 00BhEM ITOJICHIeBIIC, TOKyNaTe b Oy AET IeJIaTh 3TO IMTO-TUXOMY,
Mepexo/isi OT OJTHOTO MPOAaBIia K IpyromMy. M TOIbKO MOCIIE TOT0, KaK MOKyHaTelb
TIOJTHOCTBIO BBHITIOJIHUT CBOM TUIAH MO 3aKYIKe, OH «OTITYCKAaeT PBIHOKY», TO €CTh
OOBSBIISICT, YTO TOTOB CKyMNaTh IMMOMHUAOPHI IO PHIHOYHOM IieHe. EcTecTBeHHO,
YTO, TTOYYBCTBOBAB HAaJIWYHE CIPOCA, PhIHOYHAS II€HA Ha TOMHJIOPHI PBAaHET
BBepx. Takum oOpa3oM, NPOJABIBI CaMH HAYUMHAIOT WIrpaTh HA PYKY
MOKYTaTEJ0, MOJHUMAsI CTOMMOCTh YK€ HaOpaHHOW UM TO3UIMU. Bo3HUKaeT
BOCXOJISIIIIUU TPEH I, KOTOPHIM MPUBJICKACT BHUMaHUE IPYTUX rMmokymnareseir. Ouu
BKJIFOYAIOTCSI B UTPY M COBEPIIAIOT HOBBIEC MOKYITKH, KOTOPhIE MOJHUMAIOT IICHY
eme Bblmie. B 5TO Bpems Halll NepBbIA MOKyMNaTesb MPEBpaIlIacTCs YKE B
MpoJaBIia U CJIMBAET HAOpaHHBIN paHee 0ObeM HaOEKABIIUM MOKYIATEISIM 10
IIEHE, CUJIBHO MPEBBIIIAOIISH IIEHY €T0 MOKYTIKH.

Puc. 2.4, Habop nozHUHH — pasrpy3ka NO3HLHH

TouHO Tak ke Ha OUPIKEBBIX TOPrax 000N HOPMAIBHBIN MOKYyIIAaTeIb OyIeT
MacCKHpPOBATh CBOM UCTHHHBIE 1eNu. Kak y»ke ObLIO CKa3aHo BhIIlIE, BCE AEUCTBUS
UTPOKOB OTpakaroTcs Ha rpaduke u B OupxeBom crakaHe. C OTHOU CTOPOHBI,
OTO YCJHOXHSET 3aJadyy MACKUPOBKHM, HO, C JAPYIrOM CTOPOHBI, KPYHNHBIM
MOKYIaTeJb MPEKPACHO 3HAET, YTO 3a €r0 ACUCTBUSIMU CIEAAT APYTHUE UTPOKHU.
[TosTOMY OH MOKET 3aIyThIBaTh CJIEAbl, KPUCOBATH» Ha I'paduKe HYKHYIO EMY
KapTUHKY, HW300paxkasi, Hampumep, CJIOM JOKAJIBHOTO TPEHAa, YTOOBI
MOATOJKHYTh APYTUX UTPOKOB K HY>KHBIM €My JICUCTBUSIM. Y BUAEB Harpaduke
Oap, JOMarOUIMU TPEHJ, UCIyraHHbIE TPEeHWAEpbl HAUMHAIOT 3aKpbIBaTh CBOU
IO3UIIMHU, HE JI0TaJbIBasICh, YTO TEM CaMbIM OHH JIMIIb NOMOTalOT KPYMHOMY
UTPOKYy coOpaTh HYXHbIM eMy oOBeM. 3areM, Korja IieHa BJpYyr CHOBa
pa3BopayMBaeTCsI W NOPOAOJKAET [JBHKEHUE B MPEXKHEM HaIlpaBJICHUH,
BBICA)KEHHBIM U3 MO3UIIUN TpelaepamM OCTaeTCs JUIlb I'PYCTHO CMOTPETH BCIE

YXOJSIIIEMY MTOE3 1Y .
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Puc. 2.5. I'padux c oOMAHHEIM BHYTPHAHEEHBEIM CIOMOM TPeH/A

Bo3emem pgpyroii nmpumep. Bbl HaBepHsika HaOM01aj CUTYalUio, OPU
KOTOPOW B OUPIKEBOM CTaKaHE MOSBISACTCS JUMMUTHAS 3asBKa Ha MOKYNKY WU
MIPOJAXy OTPOMHOTO KOJIMW4YeCcTBa JIOTOB. Ha camMoM nesne 3To BOBCE HE 3HAUMT,
YTO KTO-TO ACUCTBUTEIbHO 3aXOTeJl KYINHUTh/IPOJIaTh BECh BBICTABJICHHBIN
00bEM, HO Takas 3asiBKa BO3JICMCTBYET HAa YPOBHE MCUXOJOTMH, 3aCTaBIISIsA
TPEUAEPOB IyMaTh, YTO Y HUX 3a CIIMHOM IOSIBUJIACh MOIIIHAs MOAAePrKKa.

Torna OkpbUIEHHBIE TpEUaepbl KUIAIOTCS OTKPBIBaTh CBOU TO3UIUU U B
pe3yJbTaTe pa3rOHAIOT LEHY, JaX€ HE J0raJblBascCh, YTO MNPHA STOM OHH
paboTaroT Ha KPYNHOIO HUIPOKA, KOTOPHIM C MOMOIIBIO CBOETO BBI3BIBAIOIIE
OO0JIBLIIOrO OpJIEpa MPOCTO MAaHUNYJIMpPYET ux aercteusMu. [Ipu nmociaenyroniem
pa3BOPOTE phIHKA ATU TPEHUACPHI YIUBIISIFOTCS, IOUYEMY MOIIIHAs 3asBKa KyJa-TO
MnojieBajlach M HE 3alldTha WX OT yXoJa «Ha cTombl». Ha camom e nere
YJIUBJIISITHCS B 3TOM CUTYyalliM HEYEMY, BEJlb BIIOJIHE BO3MOKHO, YTO Ha «CTOIIBD»
UX CBO3UJI TOT CaMbI UI'POK, KOTOPBIA CBOEU KPYIITHOU 3asiBKOM HApPUCOBAJI
BUJIMMOCTb CHJIBHOU ITOAJIEPIKKU.

[TosTOMy MOs 3a71a4a COCTOUT B TOM, YTOOBI HAYUYUTH Bac HE MO/1JaBaThHCs HA
MO0OHBIE XUTPOCTH U BUJAECTHh Ha TpaduKe peajibHOE TOJI0KEHUE JIeJ, a HE Te
KapTUHKH, KOTOPbIE€ HAM ITOJACOBBIBAIOT TaK Ha3bIBaeMble KYKJIOBOABI. Koryia Bl
BUJINTE Ha rpaduke HEMOHATHBIA Oap, JOMAKOUIMK 3aKOHOMEPHOCTb, BMECTO
TOT0, YTOOBI OpOocaThCsi Ha aMOpa3ypy, Bbl JOJKHBI CIOKOWMHO CUAETh B 3acajie U
HaOJIIOaTh, BBDKHAAsi YETKUU CUTHAJI O TOM, Ybsl CTOPOHA JE€UCTBUTEIBHO



Mo0eXJaeT B COMEPHUUYECTBE NPOAABIOB U Mokymnareseil. O0pa3Ho roBopsi, Bbl HE
JOJIKHBI OBITh MOCTOSIHHO 32 «O€NBbIX» WM 3a «KPACHBIX»: BBl JIOJKHBI OBITH
TOJBKO 3a cels, HO Bcerjga Ha CTOPOHE TeX, KTO IMOOEeXJIaeT B TOW WM MHOU
CUTYyalUU.

Ecnu BBI cunTaere, 4To npuMep ¢ NOMHUJIOPAMHU HE CIMIIKOM ITOAXOAMUT IS
OIMMCaHUS MPOUCXOASIIEr0 Ha (POHAOBOM PBIHKE, TO BOT BaM peajbHas CBOJKA
PBIHOYHBIX COOBITHUM, MPOUCXOJIMBIINX KaK pa3 B TO BpeMsi, KOTJa mucanach 3Ta
riaasa. B HEM HarisiiHO OTPaKarOTCsl B3aUMOOTHOIUEHUS MEXKY HPOCTBIMHU
TpEeUAEpaMU U KyKJIOBOJAMMU:

Poccuiickue Tpelaepsl caenaiu pPEKOPAHYIO CTaBKy Ha OOBajl pbIHKA U
npourpanu[7].

B ugetrBepr, 5 uromns, ¢usuku mopranyiu ¢prrouepc Ha uaaexkc PTC B o6beme 23
359 KOHTPAKTOB, CBUAETEIBCTBYET CTATUCTUKA OMPKU. B 1eHeKHOM BhIpa)K€HUHU
Ha IaJieHue akuui HenpodeccuoHaabHble HHBECTOPHI ITOCTaBWIM 3,5 Mipa pyo.
— PEeKOpAHYIO ¢ Hayaia roma cymmy. HoO pBIHOK cpa3dy »Xe IBUHYJCS B
IIPOTUBOIIOJIOKHYIO CTOPOHY: 3a nsaTHUIYY uHAekc PTC npubasun 0,15% nyHkra,
B IOHEACJIbHUK MOJICKOYMII eme Ha 1,67%.

OngHako M 3TO HE OXJIAAWJIO PEUIUTENbHBIM HAcTpOW TpeWaepoB HUIrpaTh Ha
NIOHM)KEHUE: HAKaHyHE OHU INPOJAJId B KOPOTKyro eunie 13 347 KOHTpAaKTOB Ha
nnaekc PTC, paccunTsiBas 3apaboTaTh Ha €ro NaJeHUN.

YacTHbIe Tpeiiiepsl UTPAIOT MPOTUB PhIHKA BCe TpHU Hexenu, 4To pactet PTC: ¢
22 WIOHS OHU BJIOXWIHM B UTPY Ha MOHWXKEHUE 6,5 miupxa py06., mpoagas Ooiiee 42
000 ¢prrouepcos.

OTKpbIBaTh MO3UIHIO MOYKHO JIMIIB TOTAA, KOTJAa Bbl TOUHO TOHUMAETE, 4YTO
WUMEHHO JeJIaloT B ATOT MOMEHT IMOKyHaTteslu W mpojaBubl. [laxke ecnu B
JNaJTbHEUIIIEM BBl IMOJIyYUTE IO ATOM MO3ULUMU YOBITOK, BBl OyJieTe 3HATh, YTO
TOProBajid MO CUCTEME, a HE IO/ BIMSIHUEM 3MOIIMOHAIBHOTO NOphIBa. Jltobas
cucTeMa MoJipa3yMeBaeT HaJIW4ue YOBITOUHBIX cJlieJIoKk. OHU HEeU30eKHBI, HO
HUYETO CTPAIIHOTO B 3TOM HeT. boiee Toro, mpoyuTaB 3Ty KHUTY, Bbl IIOMMeETE,
YTO JJIs TOTO, YTOOBI 3apabaThiBaTh Ha PhIHKE, BaM JOCTAaTOYHO OYyJET UMETh
b 35% npuObLIBHBIX clienok. Ho ecTh 0/1HO rilaBHOE yCIIOBHUE: BbI JOJIKHBI
TOProBaTh CUCTEMHO U HE OTKJIOHSITHCS OT NPAaBUJI BEHIOPpAaHHONW BaMHU TOPTrOBOM
CTpaTeruu.

O TOProBBIX CTpATETUAX U AJITOPUTMAX sI pacCKa3bIBalO B JIPYrUX IjiaBax, a
MoKa JlaBaite pazdoepeMcsi, KaAKUMU OBIBAIOT MPOJIABIIbI U MOKYIIATEIN U KaKue
peaJibHble cienpbl CBOMX JEHUCTBUN OHU OCTAaBJISIIOT HAa OMPIKEBBIX rpadukax.

[TponaB1oB ¥ TOKyNaTesIed MOYKHO pa3IeUTh HA CMAMu4YHbIX (TUMUTHBIX) U
JuHamu4HblX. CTaTUYHBIE UTPOKU, HUKYJAa HE TOPOIMSCh, BBICTABISIIOT
JAUMUMHbBIE 3a518KU C (PUKCUPOBAHHOM 1IeHOUW. B pe3ynbTare 3TH 3asBKU



00pa3yroT Ha rpaduke LIEHOBbIE YPOBHU, O KOTOpPbIE ObETCS II€HA: CTATUYHBIEC
MPOoJIaBIIbI POPMUPYIOT YPOBHU COIIPOTUBJIEHHUS, HE JIAIOIIME [IEHE UJITH BBEPX,
acCTaTUYHbIE MOKYNaTeIu — YPOBHU NOA A€ PKKH, OrPAHUYNBAIOIINE IBUKECHUE
1eHbl BHU3. TakuM oO0pa3oM, CTaTUUYHBIE UTPOKH 3aHUMAIOTCSI TEM, YTO CO3/Ial0T
rperpaasl Uisl NPSMOJIUMHEMHOIO IABWKEHUs ILeHbl. Ho nemaror OHM 3TO HeE
IIOTOMY, YTO OKOHYMJIM CTPOUTEIbHBIN (DaKyIbTET WM UMEIOT YTO-TO MPOTUB
TPEHIOBBIX ABHKEHUN. [[eHOBBIE YPOBHHM 00pa3yIOTCsl €CTECTBEHHBIM MYTEM U
SIBJISIFOTCSL. TEMHU CaMbIMHM  pPEaJbHBIMU CJI€JaMU JEUCTBUU IIPOJABLIOB U
MOKYIATeJIE, O KOTOPBIX Mbl TOBOPWJIM BbIlIE€. FIMEHHO MOATOMY IIEHOBBIE
YPOBHU TaK BaXXHbI U1 Tpenaepa. X HEBO3MOKHO IO Ae1aTh WIIN CIIPATATh, HO
ATO OYEBUJHO JHUIIb JJIs T€X, KTO 3HAET, KaK HaXOoJUTh HX Ha Tpaduke.
(OnpeneneHuIo IIEHOBBIX YPOBHEH MOCBSIIIIEHA OT/IEJIbHAs IJ1aBa.) DTO Te pyOexu
00OpOHBI, HA KOTOPBIX OOphOa MPOJIAaBIOB U MOKYyNaTeJeil JOCTUTAET CBOETO
MUKAa W TIPUBOAUT K MOSBJICHUIO MNOOECIUTENSI, K KOTOPOMY BBl JOJIKHBI
IIPUCOECTUHUTBCS.

B ornuume ot nepxkammx OOOPOHY CTaTUYHBIX WUIPOKOB, JTUHAMHYHBIE
IIPOJABIBI U MOKYIIATEIW ONPEACTABISIOT aTaKyloIlyl CTOpoHY. OHHM, B CBOIO
oyepellb, COBEPIIAIOT COOCTBEHHBIC MPOJAXKU WM MNOKYNKHU IO PBIHKY U TEM
CaMbIM 3aCTaBJISIOT LIEHYy OUTHCS OO0 yJIEp’)KMBAE€Mblil CTATUYHBIMH UT'POKaAMU
YPOBEHB B NONBITKAX €ro NpoouTh. B Takue MOMEHTBHI JJ151 HAC HAUMHAETCSI CAMOE
WHTEPECHOE, MOTOMY YTO HMMEHHO [BHXEHHE LEHbl OTHOCUTEIBHO YPOBHS
MO3BOJISIET CAEJIATh BBIBOJI O TOM, KTO HOOEXK/1a€T B MPOTUBOCTOSIHUH MTPOJIABIIOB
Y MOKyIareneil. 31ech Mbl, CUASAIINE B 3acalie TpeUaephl, BKIIIOYAEM BCE CBOE
BHUMAHUE W OXHUJIAEM IOSBICHUS IMOAXOIAILIEIO MOMEHTa Ui OTKPBITHSA
MO3UIINHU: ONIPEAEIIsIEM MOYKY 8X00d, TO €CTh LIEHY, 10 KOTOPOU COBEPIIIUM CBOIO
CHEIIKY.

I[Ipu »TOM MNOJIE3HO 3HATH, YTO CAMBIMH arpe€CCMBHBIMU M3 JUHAMHYHBIX
MOKYTIATEJIEU SIBJISIFOTCS T€, KTO 3aKPbIBAET CBOU KOPOTKHE 1o3uuuu. [lloprucram
IIPUXOAUTCS OBITh TOPa340 YMHEE TEX, KTO TOPTYET B JIOHT, IOTOMY YTO UX PUCKH
BhillIe. OOBIYHO TMPOJABIIBI, TOPTYIOIIHE B IIOPT, COBEPIIAIOT CIAEIKH B JIBYX
Clly4dasx: KOTJa UHCTPYMEHT JOCTUTAET CBOUX IKCTPEMYMOB, TO €CTh HAXOUTCS B
caMOM BepXy WJIM B caMOM HU3Y. [1oaTOMy, eciin moKymnaTeasiM yJ1aeTcst IpOOUThH
YPOBEHb LIEHOBOI'O COIIPOTHUBIICHUS, UTPOKHU, CUIAILLINE B KOPOTKUX NO3ULUSAX,
TYT K€ HAYMHAIOT UX 3aKpbIBaTh, YTOObI M30aBUTHCSA OT PACTYIIUX PHUCKOB.
Takum o0Opa3oMm, MBI BIIpaBe€ OXWUAATh, YTO MpPU HOPOOUTHH YPOBHSA
COIIPOTHUBIICHUSI 3aKPBIBAIOIIMECS IIOPTUCTBI MPUCOECOUHATCS K IMOKYIIATEIsM
JIOHTOB U OOIIIMMU YCUJIMSIMU OHU PA3TOHST [IEHY BBEPX.

AHaTOTUYHBIM 00pa30oM NpU NPOOUTHU AUHAMUYHBIMHU MPOJIaBIIAMH YPOBHS
IIEHOBOW MOAJEPKKU K HIOPTHUCTAM MOPUCOCIUHSIOTCS OBIBIIME TOKYIIATENH,
BBIHY’KJICHHO 3aKpbIBAIOIIME CBOU JACLICBEIOIINUE JIIMHHBIC ITO3ULINH.
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Puc. 2.7. KnaccudHKalua NPoJaBloR H NoKynaTeneil No HanpapneHH TOProRIH

IToka cTaTU4HbBIE UTPOKU CTPOSIT [IEHOBBIE YPOBHH, & JUHAMUYHBIE MTBITAIOTCS
UX MpOOUTH, MBI CUJIUM B 3acajie U HaOIo1aeM 3a pa3Butuem coowsTuii. Hauto
MBI TIpU 3TOM oOpamtaem ocoboe BHUMaHue? KoHeuHO, Ha cienpl, KOTOpbIE
OCTaBJIAIOT Ha OMpPKeBOM rpaduke mpoiaBiibl U nokymnarenu. [Ipexae Bcero Hac
WHTEPECYIOT CJI€JIbl, OCTABIsIEMble UMHU BOJIM3U CHUJIbHBIX LIEHOBBIX YPOBHEH.
CyliecTBYIOT MOJIEIN, MOSIBICHUE KOTOPHIX Ha rpaduke MoMoraeT HaM HauTu
OTBETHI HA TAKUE BaXKHBIC BOIIPOCHI, KAK: CTOUT JIU OKUAATh MIPOOUTHUE YPOBHS;
SIBJISIETCSI JIA CIIYYMBIIUICS MPOOON YpOBHSI MCTUHHBIM WJIU JIOKHBIM? Bosee
MOJAPOOHO TaKME MOJIEIN pacCMaTPUBAIOTCS B TOMW IjlaBe 3TOW KHUTH, KOTOpas
MOCBSIIIIEHA [IEHOBBIM JIBUKEHUSIM BOJIU3U KJIIOUYEBBIX YPOBHEMN, TTIOKA KE MTPUBELY
JUJTSI BAC JIMIIb HECKOJIBKO MOKa3aTEeNbHBIX IPUMEPOB.

[IpoGuTtHe ypoBHS CTAaHOBUTCS O0JIe€ BEPOSTHBIM, €CIIU MPU MPUOTHKEHUHU K
HEMY HaOII0IaeTCs YeHOo8dsl KOHCOAUdayus.

Takast Mozesnib 00pa3yercs Ha rpaduKe B TOM CiIydae, KOraa MPOTUBOCTOSIIIINE
IPpyT IpYyTy OpOJaBIbl U MOKYIATEIU, C OJHOU CTOPOHBI, JIEp>KaT JUMHUTHBIN
YPOBEHb, a C JIPYyroll — HAOUPAIOT KPYIHYIO HO3ULIHIO. MIHMOThI OOBIYHO HE
3aJIEP’KUBAIOTCSI HAa PBIHKE HAJIOJNTO, MOATOMY, €CJIU Bbl BUAUTE, YTO KTO-TO
HaOupaeT 0OBEMHYIO MO3UIIMIO NEPE]] CUIILHBIM yPOBHEM, 3HAUUT, Y HETO €CTh
OCHOBAHMUS BEPUTH B TO, UTO €MY yJIaCTCsI 3TOT YPOBEHb MPOoOUThH. UeM J1oibIie
MPOJOJKAETCSI KOHCOJIMIAlUs, TeM OO0JIbIlle HaOupaeMasi MO3ULUS U TEM BBIIIIE
clieJIaHHbIE B 3TOU Urpe ctaBku. OTcroa cjaeayeT BIBOJ O TOM, YTO B 3TOM MECTE



HaKaIJIMBaeTCs CUJIa, WM OCH3UH, JJIsl TOCIEAYIOIIEr0 TPEHAOBOTO JIBUKEHHUS, B
KOTOPOM Yy BacC €CTh IIaHC [IOy4aCTBOBATh.

Hpyroit nipumep. I[lpobutne CUIBHBIX YPOBHEHW JOJKHO HOPUBOJIHUTH K
HEMEUIEHHOMY BO3HMKHOBEHHIO UMNYJIbCHOIO ABHUKEHUS LIEHBI. ECan Takoro
JIBUKEHUSI HE BO3HMKAET, 3HAYMUT, Mbl, CKOpEE BCEro, HAOJIIOJAEM JIOKHBIU
mpo0Ooii U TOTJIa HaM HY>KHO JINOO YUTHU U CHOBA 3aTauThCs B CBOEH 3acaje, JIndo
TOProBaTh CTPATETHI0, OCHOBAHHYIO KaK pa3 Ha JIOXKHOM IIpoOoe.

Eme onHuMm KputepueM Ajsl KiIacCU(PUKALIMU YYACTHUKOB PBIHKA CIYXKUT
FOPHU30HT BPEMEHM, HA KOTOPBI OPUEHTUPYIOTCS TPEUAEPHI, TO ECTh CPOK )KU3HU
OTKPBIBAEMBIX MMM TOProBbIX mNo3uuui. Ha 3TOM oOCHOBaHMU TpenaepoB
MOAPA3JAEISAIOT HA CIEAYIOIINE KATETOPHUH.

JlonrocpoyHslie Tpeugepsbl: GakTUYSCKU OHU SBISIIOTCS HE UTPOKAMHU, a
WHBECTOPAMM, KOTOPbIE JINOO B COOCTBEHHBIX MHTEPECAX, JIUOO MPU BHITTIOJTHEHUHN
3aKa3a CBOMX KJIMEHTOB, JMOO NPU yIpPaBICHUHN CPEICTBAMU UHBECTULIMOHHOTO
(¢oHIa BKIAABIBAIOTCS BCEPHE3 W HAJOIT0. ITOM KaTeropuu Tpeuaeposn
HEUHTEPECHbl CUIOMUHYTHBIE W3MEHEHMsI HACTPOEHUSI PbIHKA: OHU MBICIAT
CTpaTeru4ecKku, IpUuHUMas BO BHUMAaHUE IJ100aIbHbIE [ICHOBbBIE IBUKCHUSI.

CpeaHecpo4YHBble TpeunJepbl: OHU COCTABISIOT IMIMPOKYIO KaTETOPHIO,
YMEIOIIYI0 KaK BbDKMJATh, TaK M JIGMCTBOBaTb JOCTAaTOYHO OBICTPO.
CpenHecpoyHble Tpeuaepbl YASPKUBAKOT OTKPBITHIE MO3WUIMA OT HECKOJBKHX
JTHEW 10 HECKOJIBKHUX MECSIIEB.

KpaTkocpouyHbsle  Tpeunaepsbl (nelTpeineps): 3TO CNEKYJISHTBHI,
COBEpPUIAIOIINE CBOM OIEpalid BHYTPU JHSA, TO €CThb OTKpPbIBAIOIIME H
3aKpPBIBAIOIINE CBOU IMTO3UILIMM B TEYEHUE OJHOU TOProBOoM ceccuu. Jlenrpenaepsl
MOTYT COBEPIIATh HECKOJIBKO CAEIOK Ja)K€ B TEUEHUE OJJTHOU MUHYTHI.

Bce BbllIECKa3aHHOE TOBOPUT HaM O TOM, YTO Ha PbIHKE HHUYETO HE
npoucxoauT mpocto Tak. Kaxknoe neiictBue uim 0Oe31eicTBHE NPOAABIOB U
IOKyIaTeJIed HMEET CMBIC], KOTOPBIM BBl JOJKHBI MHOHSATH, IIPEXKIAE YEM
COBEPUIUTH CHEINKY. M eciiu Bl HayYUTECh BBKUAATh U NPABUJIIBHO TPAKTOBATH
TO, YTO BUJMTE Ha Trpaduke, HE TaBas OOMaHYTh ceOs JOXKHBIMU (PUHTAMMU,
HUYTO HE MOMENIAeT BaM YYacTBOBAaTb B CHUJIBHBIX PBIHOYHBIX JIBHKEHUSX,
MOoJIy4asi Ha 3TOM IPUObLIb.



[ MokynaTtenu u npogasubi ’

v v

JIMMWUTHBI®, WAM CTaTHUHble, NOKynaTenu/ PbIHOUYHBI, WK GUHAMUYHEIR, NOKYNaTenwu/
NPOAaBLbI BLICTABNAKT MMMUTHBIE 33ABKM npop,aauu MENONHAIOT PhIHOYHbBIE 3afBKK

Yoepmu YPOBHH I'Ipoﬁus ypOBHH \
¢u¢ﬂ g m- DW
¥ Doipa no * Mo
"mm"ﬂ oavoi ua s ] optaon ol e "~ preenomn o
LieHa OTKPLTHA CEEUN HIDKE NOKYNATENL HAYMHART  crymynupyn oBpazoRakie WMMYRCA. p,f,__‘ T f"l e
Npeabiayillers 3aKpuTHA NOKYNATE, BRKWALBAR, |y ooy umyasce nokynatens TJ_R MUMH, DORZATEMEHO
L S/ Ha PLIHOK Gonbluyio \npoﬁ“uer YDOBEHE, FATDANNESA c ranamy. Takoe aBHMEHKE,
, " 3aRBKy S cKopee Beero, Gyaet
_..."/ OCTAHOBNEHO /
—_— 7
s

Puc. 2.8. [IpoaaBLibl 4 MOKYIAaTeJIU U UX PEIHOYHbIE CIIe/bl

MexaHu3M GpOpMHUPOBAHUS LLEHOBBIX YPOBHEH

HTak, MBI C BAMHY BBISICHUJIN, YTO € IMHCTBECHHBIC YYaCTHUKH PBIHKA — ITPOIaBIIbI
U TMOKYyIAaTeId — B CBOEH PBIHOYHON OOpHOE CO37al0T W JIOMAIOT II€HOBBIC
ypOBHH. J[JIs1 3aKpeICHUS PO ICHHOTO U JTYYIIIET0 ITIOHUMAaHHS ITOCIC Y FOIIETO
MaTepHalia JaBaiTe paCCMOTPUM OJUH MPOCTOM IIPUMEP, KOTOPBIA paCKPHIBACT
MeXaHU3M (OPMHUPOBAHUS IIEHOBOTO YPOBHSI.
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Puc. 2.9. Cxema dopMHPOBAHHA LIEHOBOTO YPOBHA

Ha pucynke mbl HaOmo1aeM Bocxogsiiee Apmxenue. [lokynarenu «crenaror
BeCb OOBEM AaKTHBA, KOTOPBIM UM TOTOBBI MPEMJIOKUTH HPOAABIBI, U MPOCIT
no6aBku. CHEIKH MPOUCXOJIST MO Bee 0oJiee BHICOKOMW II€HE, MMOCKOIbKY Ha PhIHKE
MOKa HET MpOoJiaBlia ¢ TAKUM OOBEMOM TOBapa, KOTOPHIM MO3BOJIMI Obl HACHITUTH
BCEX MOKyIarejed no oaHoW ueHe. llpeacraBum, 4TO Ilepesl HaMu JHEBHOU
rpaduk, rae KaxkJI0i cBeYe COOTBETCTBYET OJIMH TOProBbIi AeHb. UTak, neHb 3a



JTHEM 3aKaHYMBAETCS TEM, YTO ITOKYTATEJIN COTJIAIIAI0OTCs Ha BCe 00JIe€ BHICOKYIO
IIEHY TIPOJIABIIOB A0 TE€X MOp, IOKa Ha PBIHKE HE TMPOUCXOJUT HEYTO HOBOE.
Hactymaer neHb, B KOTOPBIM CHayaja CIIy4daeTcCsl CTaBIIee YK€ TNPUBBIYHBIM
JIOCTHKEHHE HOBOTO MaKCHMyMa II€HBI, HO 3aT€M KOTHPOBKHU HAYUHAIOT
CHIDKAThCS U 3aKPBITUE TOProBOW CECCHU IPOUCXOJUT YyKE IO IIeHe Ooiee
HU3KOU 10 OTHOIIIEHHUIO K YPOBHIO 3aKPBITUS Mpeaplayiiero a8s. [lockombky Ha
PUCYHKE MBI UCIOJIL30BaJIM HE Oaphl, a CB€YH, STOT MOMEHT MPEJACTABJICH €IIIe
0oJiee HATJISAHO: BBl BUJIUTE, UTO TTOCJIIC Psifia OCJIbIX CBEUEH HAaKOHET] MO BJISICTCS
yepHasi.

Curyanuio, Korja lieHa B MOMEHTE IPpOOUBaeT OJIMKaWIINK YPOBEHb BBEPX
WU BHU3, HO HE MOXET yAEPKATHCS (3aKPBHITHCS) B JOCTUTHYTOM TNIOCKOCTH U
OTCTYIIaeT Ha3aJl, Ha3bIBAIOT JIOXKHBIM TIpoOoeM. [Ipu 3TOM COOTBETCTBYIOIIUMA
Takoll cuTyauuu Oap (cBeya) HMMEEeT NpPOOUBAIOIIMI YpPOBEHb XBOCT, HO
3aKpbITUE Oapa OKa3bIBaeTCs HUKE (WU BBINIC) TPOOUTHS IIEHOBOTO YyPOBHSI.
Bbosnee moagpo6HO MOaENb «JIOXKHBIA MPOOOI ONMKUcaHa B TIaBe, MOCBSIIECHHOMN
U3yYEHUIO PHIHOYHBIX ABM)XCHHUM BOJIHU3U IIEHOBBIX YPOBHEH.

JIoXHBIN TIpOOOI caM 1o cebe SBISETCS BaXHBIM CUTHAJIOM, TTOTOMY OH
oOpailiaeT Ha ceOsi Hallle BHUMAaHUE, U Mbl HAUMHaeM 00Jiee MPUCTAJILHO CIEeIUTh
3a TE€M, YTO MPOUCXOJUT Ha PBIHKE najiee. [l CIOXKHUBIICHCS CUTyalluu €CTh
HECKOJIBKO OOBSICHEHUM: JINOO MOKYMNaTeJIM K 3TOMY MOMEHTY HaOpaju HYKHBIN
UM OOBEM aKTHBa U OOJIbIIIE HE TOPAT >KEJIaHUEeM MOKYIaTh, JUOO Ha PBIHKE
TOSIBUJICSI KPYITHBINA UTPOK, TOTOBBIM MPOJIaBaTh OOJIBIIIOE KOJIUYESCTBO aKTHUBA T10
yCTpauBaroIlen ero neHe.

Jlanee ™Mbl BuauM Ha TpaduKe OYEPEAHYIO TIOMBITKY TMOWTH BBEPX,
3aBEPIIMBIIYIOCS KAacaHHMEM TOTO IIEHOBOTO YPOBHS, KOTOPBIM CTajl BBICIICH
TOYKOM B TIOCIEIHWUM JOEHb pocTta. l[locie »TOro mneHa OIyCKaeTcs, U JCHb
3aKpBIBACTCS HUXMCE YPOBHS 3aKpBITHSI MOCIeaHeH Oenoi cBeurh. DTO MO3BOJISIET
HaM cJiejaTh Cpa3y HECKOJIBKO Ba)KHBIX BBIBOJOB. BO-TIepBBIX, Ha PBIHKE, CKOpEe
BCEro, JICHCTBUTEILHO MOSBUJICS KPYIHBIA JUMUTHBIN Tiponaser. [Ipu stom mis
HAaC COBEPIICHHO HEBAXXHO, KTO OH, OTKyJa B3sUICS W IIOYEeMYy OH peIIui
MpoJlaBaTh, a HE TPUCOSIMHWIICS K TMOKymareasM. Ham pgocratoyHo camoro
dakta ero Hamu4us. Bo-BTOpPBIX, MBI 3HAeM, KaKOBa €ro JMMHUTHas II€HA
MPEUIOKEHHUS: ITO IIEHA, BBIIIE KOTOPOW PBIHOK YK€ HE CMOT MOAHSAThCA. U 3To
Ta )K€ MaKCHUMaJbHas II€Ha, 10 KOTOPOU PHIHOK JOIIEN B IEPUOJ] CBOETO POCTA.

Bce mnepeuncieHHble NMpu3HAKU, COOpPaHHBIE BOEAWHO, YKa3bIBAIOT HaM Ha
¢opMmuposaHue YeH0B8020 ypOB8HS, B JAHHOM CiIydyae — yPOBHs COPOTHUBIICHUS. B
3TOT MOMEHT MBI CTalu oOjazaTesssMu IEHHEWIel s Jr0oro Tpenaepa
napopmani. Y HaCc TOSBUJICS II€HOBOW OpPHEHTHUP, OT KOTOPOTO MOKHO
TOProBaTh B IIOPT, MOKA €II€ HE JI0 BCEX IMOKyMNaTejae MOIIO, YTO C BBICOKOU
CTEIICHbIO BEPOSTHOCTHU Ha JTAHHOM JTarle BBIIIC IIEHY YK€ He MycTAT. [lpu stom
HaJIN4YUEe CUJIBHOTO YPOBHS IMO3BOJISIET OTKPBIBATh KOPOTKYIO ITO3UITUIO C HU3KUM
YPOBHEM PHUCKA, IMTOCKOJIBLKY MOJACTPAXOBBIBAIOIINI HAIITY MO3UIINIO CTOI-JI0CC-



OpJiep B TAHHOW CUTYyaIlUH MOKHO BBICTABUTH COBCEM HEJTAJICKO OT TOYKH BXO/1a
(HeHaMHOTO BhIIIIE C(OOPMHUPOBAHHOTO YPOBHS CONPOTHUBIICHUS ).

[Tocne HeCKOMBbKUX O€3YyCHENIHBIX IMOMBITOK MOJHATHCS BBHIIIEC «HACBIITUECS)
MOKYyIaTeNd TEpSIIOT CBOM OBbIYMM 3amali, U CIpoc Ha akTuB najaer. [lamaer (B
IIOJTHOM COOTBETCTBHHM C 3aKOHAMU pBIHKA) BMECTE C €ro IIEHOW, MOCKOJIbKY
HaleMy KpYIMHOMY TIPOJIaBIly BCE €IIe HYXKHO MpPOJaBaTh U B OTCYTCTBHE
KENAIIUX TOKyNaTh €My MPHUXOJHUTCS CHIDKaTh IIeHy. Kpome Toro, K ero
MpoJiakaM TMPHUCOSIUHSIOTCS W 00JagaTeau JIUHHBIX MO3WIHUH, O KOTOPBIX
HAaKOHEIl JOLLIO, YTO «KHHA HE OyJeT: 3JIeKTPUUECTBO KOHUYMIJIOCH». Bce 3To
MPUBOJUT K YCKOPSIOIMIEMYCSI HHUCXOJAIIEMY JBM)KEHHIO, KOTOpoe OyJieT
MPOJOJKATHCS 10 JOCTIDKEHUS IIEHOW HOBOTO YPOBHS: TEMEph YK€ YPOBHS
MTOJIJICPIKKH.

BeiBoa: 11€HOBOW YypOBEHBL YCIIEITHO OTpadoTal, U CBOEBPEMEHHAas €ro
UACHTU(UKAINS TTO3BOJINIIA ObI TpEHAEpyY MONIYyYUTh 32 CBOKO BHUMATEIbHOCTh
XOpoIliee BO3HArpaKICHHUE.

Ilena ar000r0 OMPKEBOr0 MHCTPYMEHTA JBUKETCS OT YPOBHSI K YPOBHIO,
MoJO0OHO TOMY, KakK TEepeMEIllEeHHE BOWCK BO BpeMs OOEBbIX JIEHCTBUU
MPOUCXOJUT OT OJHOIO yKpempaioHa K Apyromy. Bce nmpomexyTouHbie (Wiw,
MpaBUIILHEE CKa3aTh, MEKYPOBHEBBIE ) IBMXKSHUSI CITYKAT JJIsI TIEPETPYIITUPOBKH
Y HAKOIUICHUS CHUJI, a TaKXK€ JIUISI TIOATOTOBKHA HanOoJIee YIOOHBIX MO3UIAMN s
MOCJICAYIOMIETO MITYypMa OUYepPeHOMN JIMHUHU 00OPOHBI IPOTUBHUKA.

[TockonbKky Takue NBWKEHUS BOJIW3U YPOBHEH TOXXKE OUYEHb BaKHBI, TaK Kak
MO3BOJISTIIOT TPEUAEPY OIICHHUTh BEPOSITHOCTh TMPOOUTHSI yPOBHS, JaHHAs Tema
Oyzer ToapoOHO paccMOTpeHa B cieayrollei riaBe. Ho mpexae Bbl JTOJDKHBI
HAYYUTHCS TPABUIBLHO ONPEENATh, TJe Ha CaMOM JIeJie TPOXOMST IICHOBBIC
YPOBHU. DTO YMEHHUE SBIISIETCSI OCHOBOM TEXHHWYECKOro Oaraxka yCHENIHOTO
Tpeiaepa, IMOCKOJbKY OIMMOOYHOE OIpeAeieHHue YPOBHS TNEPEUCPKUBACT BECh
MOCIICYIONIAA aHAN3, TPUBOJUT K HEMPAaBUIBHBIM BBIBOJAM W, YTO CaMoOe
neyaibHOE, JaeT BaM HENMPaBWIBHYIO TOYKYy Bxoma. M HaoOOpoT, eciau BHI
HAaYYHUTECh BUJICTh CUJIBHBIC YPOBHH, 3TO YK€ OOECIICUHT Bac CaMbIM TJIABHBIM:
MMOHUMAaHUEM TIPOUCXOJSIIETO0 Ha pblHKEe. Bbl Oyaere BUIAETh, 4YTO JIEJIAIOT
MPOJIaBlbI M TIOKYyIAaTeau. Torma BCce OCTAIBHOE JJIS Bac OyAeT JIUIb JIeJIOM
TEXHUKH ¥ HAKOIUICHUS HEOOXOIUMOTO OmbITa. 37eCh Kak B H3YYCHHUU
WHOCTPAHHOTO S3bIKA: €CJIM BBl MOHSUIM CTPYKTYPY ITOCTPOCHHUS TPEIIOKEHHMH,
3HAYUT, Bl OCBOWJIM CKEJIET, Ha KOTOPBIH BaM OCTAEeTCS JIMIIh HAHWU3BIBATH BCE
HOBBIE BBIyYCHHBIE CJIOBA.

Pa3HOBUAHOCTHU LEHOBBIX YPOBHEMN

Kaxk 1 BoeHHbI€ yKpenJieHUs], IEHOBbIC YPOBHU UMEIOT PA3HY0 OOOPOHUTEIHLHYIO
criry. COOTBETCTBEHHO, pa3InyaroT YPOBHU CHUJIbHBIE U clla0ble, IJIaBaollue U



yetkue ((pukcupoBaHHble). [10CKOJIBKY €AMHCTBEHHOE, YTO Y HAac €CTh, — 3TO
TUHAMUKA 1€Hbl MHCTPYMEHTA, OIpPENEsTh YPOBHH M OIIEHUBATh UX CHIIY MBI
OyJeM UCKIIFOYUTEIIbHO TI0 OUPKEBBIM IpadrKam.

JlaBaniTe pacCCMOTPHUM CYIIECTBYIOIINE PA3HOBUHOCTH IICHOBBIX YPOBHEH, U
HaYHEM MbI C HAUMEHEE TTOJIE3HOTO U3 HUX: MJIaBAIOIIETO YPOBHSI.

IInaBawmui ypoBeHb — (HhaKTUUYECKHU YPOBEHb, KOTOPBIM HAXOJUTCS €IE B
npoiiecce (GOPMHUPOBAHUS, TTOCKOJIBKY MBI TTOKa HE MOXEM BBIICIUTH KIIOUEBBIC
touku. [Ipoucxoautr 60opbOa MPOAABIIOB U MOKyNaTeNIeH BO3JI€ KAaKOM-TO IIEHBI, HO
0e3 4YeTKoro ee ompeaeieHus. DTO TaK Ha3blBaeMas paduodKmueHdsl 30Ha, B
KOTOpOW TOproBaTh HE peKOMeHayeTcs. PaHO wium MO3MHO IleHa  JOJDKHA
MOKUHYTh TAaKyl0 30HY M TMEpPEeUTH B KOHCOJHUAALMIO BBIIIE WA HHUXKE
IJIABAIOIIETO YPOBHSI.
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Puc. 2,10, [lnasawumii ypoBeHb

O6parute BHHUMaHue Ha puc. 2.10. Mbl BUAUM, YTO CBEYH B TEUECHUE
HEKOTOPOTrO BpeMEHH (B cepeauHe rpaduka) «TyJsioT» BO3JIE KOHKPETHOM IICHBI.
Tak nmpogoypkaeTcst 10 TeX Mop, MOKa OJHA M3 MPOTUBOOOPCTBYIOIIMX CTOPOH HE
OZIep’)KMBaeT mobeay. DTOT MOMEHT O3HAMEHOBAaH nodmeepicieHuem B BUIC
KacaHWsl LIEHbl HUKHUM XBOCTOM Oapa. Takoe MOBTOpHOE KacaHHUE KIIHOUYEBOMU
TOYKH yKa3bIBa€T HAM Ha TO, YTO B JAHHOM IIOCIMHKE TMOOEIUIIN TIOKYyIaTeIu U
TeNeph HAa UX CTOPOHE MOSIBUWICS JUMUTHBIM WUIPOK, MBITAIOIIUNCS yAep>KaTb
IIEHy Ha JAOCTUTHYTOM YpPOBHE, a Halll MJABalolIMi YpPOBEHb B pE3yJbTaTe
MOJTYYCHHOT'O TIOJATBEPXKACHHUS MpeBpaTWICs B (PUKCHUPOBAHHBIM: B  JaHHOM
cllydyae «3€pKaJibHbl» (OMHUCAaHUE ATON PA3HOBUIHOCTH IIEHOBOTO YPOBHS CM.
nanee).

PuUKCUpPOBaHHBIN (JIMMUTHBIN) YPOBEHbD B OTJIMYHE OT IIABAOIIIETO BCErIa
MOKA3bIBAET KOHKPETHYIO LIEHY, HAa KOTOPOU YTBEPJHJI CBOIO MOOEIy MOKyIaTelb
WJIN POJIABELL.

Bonee cunbHbBIN ypOBEHb MOBBIIIAET BEPOSITHOCTH TOTO, YTO OH HE OyJeT



ObicTpo TpoOUT. COOTBETCTBEHHO, OOJiee CUJIBHBIA YPOBEHb MA€T HaM JIy4YllIde
BO3MOKHOCTH JJIs1 OTKPBITUSI TOPTOBOM MO3UIUHU. B 3TOM ciyyae Mbl 3HaeMm, 4To y
HAC €CThb MOUIHas IIOJJEP)KKA, 3HAEM, HAa KakOM IIEHOBOM YpPOBHE OHa
pacnojoXkeHa, a 3HAa4YuT, 3HAa€M U TO, MPU KAKOW II€HE HaM HY>XHO Oyjaer
criacatbcs OErcTBOM, TO €CTh I'/I€ MBI JOJKHBI BBICTABUTH Halll CTOI-JIOCC.
PaccMoTpuM pa3sHOBUIHOCTHU KIIOUEBBIX TOYUEK OUpKEBOro rpaduka u
CO3/1aBa€MbIX Ha UX OCHOBE YPOBHEN, HAUMHAsi OT HAanOO0JIee CUJIbHBIX.

IleHoBOM ypOBEHb, OCHOBAHHBIN HAa TOYKE U3JIOMA TPECH/IA

B Touke m350Ma TpeHAa IIEHa MEHSIET HAIIPABIIEHUE CBOETO JABWKEHMsA. {1 Toro
9TOOBl  pa3BEepHYTH TPEHN, TpeOyroTCs OYE€Hb CEpPBbE3HBIE YCHIIUSL.
COOTBETCTBEHHO, TOSBICHUE Pa3BOPOTHOrO Oapa TOBOPUT HAM O TOM, YTO TaKUE
CWJIbl Ha PBIHKE TMOSBWINCH. [lodTOMy JaHHass TOYKa YKa3bIBAET MECTO
HACTYIUIEHUS MEPEJIOMHOTO MOMEHTA B PIHOYHOU UIPE, © UMEHHO B 3TOM MECTE
MPOXOJIUT CaMbIi CUJIBHBIN YPOBEHb.

Nznombl TpeHAa MOryT OBITh TMPOCTHIMH WM  CONPOBOXKIATHCS
npomopzogkamu. 11oa IpOTOProBKOW MOHUMAKOTCSI TAKUE LIEHOBBIE JIBUKECHUS,
KOrJla 1I€Ha HECKOJbKUMH OapaMu JE€MOHCTPHUPYET HECIOCOOHOCTh INPOOHUTH
YPOBEHBb, YTO TOBOPHUT O cHJie CHOPMHUPOBABIICTO U YJAECP>KUBAIOIIETO ITOT
YPOBEHBb JIMMUTHOTO UTPOKA.

[IpocThie U310MBI TpeHAA BO3HUKAIOT JIMOO B TOM CiIydae, KOrjla UTPOKHU
OoJiblllIe HE BEPAT B IPOJIOJDKEHHE HAIPABJICHHOrO JBUXKCHUS W HAYWHAIOT
3aKpbIBaTh CBOM IMO3UIIUHU, JIMOO MPU MOSIBICHUU KPYITHOTO UTPOKA, KOTOPHIU
HauMHaeT HaOupaTh MO3ULNIO IPOTUBTPEHIA.

Ecau xpynmHOoMy UTPOKY TpeOyeTcst 60JIbI110H 00bEM aKTHBA, PE3KUM IIEHOBOM
pa3BOPOT €My HE HYKEH, OCKOJILKY TOT1a COOMpPaTh MNO3UILIMIO EMY TIPUAETCS 1O
MEHEE BBITOJHOUW LeHE. B pe3ynbrare OH CBOMMH JEUCTBUSIMH NPOBOLMPYET
BO3HUKHOBEHHUE IPOTOPTOBKU, BO BpeMsi KOTOPOHW U HAOUpaeT HYXKHBIA eMy
00BEM 3a CUET 3aKPBITHSI MO3MUIMK JAPYTHX UTPOKOB BOJIU3U OOpPa3zOBaAHHOTO
LICHOBOT'O YPOBHHI.

CxemaTnydecKky OIMCAaHHbIE BAPUAHTHI CO3/IaHUSI YPOBHEN HA U3JIOME TPEHAA
MpEeJICTaBJICHBI Ha puc.2.11-2.12.



YpoBeH: HANoOMa TReHOa

Puc. 2.11. OGpazopaHHe LeHOBOTO VPOBHA NPOCTEM H3IOMOM TPeHa

_1.‘ i im.: ”

Puc. 2.12. ODpazoBaHKie LeHOBOMO YPOBHA HATOMOM TPeH/a ¢ MPoTOProBKoi

[TockosbKy, KaKk MBI YK€ 3HA€M, TPEHAOBBIE JIBUKECHUS IPAKTUYECKA BCErAa
CONPOBOXKIAIOTCSI KOPPEKIUSAMHU (BPEMEHHBIMH OTKaTaMM), K YPOBHSIM H3JIOMa
TPEHJ1a MOYXHO OTHECTH U TE€ LICHOBbIE YPOBHH, KOTOPBIE OCHOBBIBAIOTCS Ha
KJIFOUYEBBIX TOUYKaX TAKUX OTKATOB. DTO YPOBHU OCTAHOBKHU JIBUKEHUSI U YPOBEHb,
Ha KOTOPOM 3aKaH4uBaeTcs oTkar. [Ipu 3ToM 0cOOEHHO BaXk€H YPOBEHb Nep80o20
TEXHUYECKOI'0 OTKAaTa, IOCKOJIbKY OH YKa3bIBaCT, II€ yJACPKUBAJ LICHY UT'POK,
CYMEBILUN TOMENIATh NPSIMOJIMHEHOMY Pa3BUTHIO TPEH1a B HAUOO0JIee CUIbHOM
ero CTaJuu.



YDOBEEHE OCTAHCEKW ABMHEHHA
.

Puc. 2.13. lpumep obpasoBaHHA YpoRHeH KOPPeKIHOHHOH OCTAHOBKH LEHOROTO
ABHAEHHA

OOparuTe BHUMAaHHE: OpU OOpPa3OBAHUU KOPPEKIIMOHHBIX YPOBHEH HE
MPOUCXOJUT CMEHBI TJI00aJIbHOTO TPEHJa; BO3HUKAET JIUIIL BPEMEHHOE
KOHTPTPEHI0BOE JIBUKECHHUE.

YRoBeHs NepBoro TEXHWYSCKOrD OTKaTa
npd HACXOOQRALWEeM TRpeHOe

.
YpoaeHs NERBOND TEXHWYECKOMD OTKaTa
NnEd BOCKOOALLEM TReHOS

YRoBeHs HINOMa TREHOS

Puc. 2.14. [pumep oBpasoBaHHA LUEHOBLIX YPOBHEH NepBOro TeXHHYECKOTO OTKATA

Hcroprueckuit 1EHOBOU YPOBEHb

HNcropryeckuii 1LIEHOBOM YPOBEHb — 3TO YPOBE€Hb, NOCTPOECHHBIM Ha OCHOBE
KJIFOYEBBIX TOYEK C TIOBTOPSIONIEHMCS IieHOW. Ha mnpencraBieHHOM HHKE
peanbHOM rpaduke Bbl MOXKETE€ BHACTh, KaK 3HAYMMbIC U3MEHCHHS B PHIHOYHOM
JIBUKEHUW YETHIPE pas3a CIydajluCh HA OJHOM M TOM € IIEHOBOM YpPOBHE. DTO
HEJIb3s1 OOBACHUTH TIPOCTON ciy4daiiHOCTBIO.  [loBTOpeHHMsi  HeoOs3aTeNIbHO
JIOJDKHBI UATH Cpa3y ApPYyr 3a APYTOM, HO JIOJDKHBI YKIIQJBIBATHCA B BUAWMYIO
yacTh rpaduka. OCHOBHBIM YCJIOBHEM UIsI (POPMUPOBAHUS  HCTOPUUYECKOTO
YPOBHS SIBIISIETCS HEOOXOAUMOCTh TOYHOT'O TIOBTOPEHMUS IICHBI.



Puc. 2.15. [Ipumep popMUpPOBaHHA UCTOPHYECKOTO LIEHOBOT'O YPOBHS

3epKajabHbIM [ICHOBOW YPOBEHD

CJ'IG,Z[y}OIIII/Iﬁ 110 CHJIC HCHOBOﬁ YPOBCHb OTJINMYAaCTCHA TEM, qTo OH
IIOCJICAOBATCIIBHO BBICTYIIACT B JIBYX IIPOTHUBOIIOJIOKHBIX POJEIX: CHAa4Yalla B POJIK

yp0BH}I COHpOTI/IBJIeHI/I}I, a 3aTeM, IIOCJIC HpO6I/ITI/IH 9TOI'O yp0BH}I, — B pOJII/I
YPOBHS TMOAACPKKH; CMEHA POJeH MOXKET NPOUCXOAUTh W B 0OpaTHOU
ITIOCJICIJOBATCIIBHOCTH.
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Puc. 2.16. [IpuMmep GopMHUPOBaHHA 3ePKaJbHOTO LIEeHOBOTI'O YPOBHSA

[leHoBoM ypoBeHb, 0Opa30BaHHBIN JIUMUTHBIM UTPOKOM

Takoil ypoBeHb UJICHTU(DUIIUPYETCS B TOM ClIydae, Korjga Mbl HaOIr0/1aeM Ha
rpaduke HECKOJIBKO yJ1IapOB MOAPSI B OJIHY U Ty e 1IeHy. Takux yapoB JOJKHO
ObITb HE MeHee TpeX. bosbliiee KOIMYEeCTBO yJIapOB YCHJIMBAE€T YPOBEHb.
CunbHBI JTUMUTHBIA YPOBE€Hb MOXET OBbITh OOpa30oBaH KakK TejJaMH, TaK U
XBOCTAaMM CBE€YEU, HO IIPU OJHOM I'JITABHOM YCJIOBHUU: OH HE JOJIKEH ITPOOUBATHCS
HHU Ha KONEHWKY (IpU TOPTOBJIE HA BATIOTHOM PBhIHKE JIOMYCTUMA HOTPELUIHOCTh B
OJIMH-/IBa MYHKTa). DTO TPEeOOBAHUE HMMEET IMOHSATHOE JJII BHUMATEIBbHOIO
yuTaTtesasi OOBSICHEHME: €CJIIM CaMO€ MHUHHUMAJIbHOE IIPOOUTHE BCE IXKe
IIPOUCXOUT, 3HAUUT, JIUMUTHOIO OpJ€pa Ha 3TOM YPOBHE HET, Belb, KaK BbI



IMMOMHUTE, JIMMUTHBIA OpAEp BBICTABISIETCA IO (PUKCUPOBAHHOM II€HE, HE
JIOITYCKAIOUIEW OTKJIOHEHUH B XYyAINYIO CTOpOHY. Ecnu ypoBEHBb, MOXOKHUWU HA
JIMMUTHBIA, TTPOOMBAETCS, TO CJEeAyeT MPU3HATHh €ro IUIABAIOIIMM U OXHUAATh
(opMuUpoOBaHUSI HOBOM YPOBHEBOUW MOJIEIIH.
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Puc. 2.17. lpumep GopMHPOBaHHA THMHTHOIO LIEHOBOTO YPOBHA

IleHOBOI1 ypOBEHBb, 00pa30BaHHbBIN MapaHOPMAaJIbLHOW CBEYOM
(Gapom)

OcHOBOM 1J1s1 YPOBHS JAaHHOTO BUJA SIBISETCS IapaHopMalibHasi cBeda (6ap),
pa3sMep KOTOpOM B JiBa U 0OoJiee pa3a MPEBBIIIACT CPEIHIO BEIIUYUHY. Takou
YPOBEHBb TPEOYET MOATBEPKACHUS KACAHUSIMU U YCUIICHUSI JIOKHBIMU ITPOOOSIMHU.
OcoOGeHHOCTh ATOW PA3HOBUIHOCTU COCTOUT B TOM, YTO NPH HAITUYUHA
HEOOXOJIMMBIX TIOATBEPKACHUU YPOBEHb CO3JaeTCsI OOOMMH KOHIIAMU
rapaHopMalibHOM CBEYH.
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3neck M Aanee Kaw Ha rpadukax, Tak ¥ B TexkcTe ofoaHadenne BCY pacwndporuiraeTca Kak Gap,
cozdarnui yposens, a BIIY — kak Gap, nodmaepxcdaowuil yposens. Jannan napa oGosnavenuil
HCTMIOALIYETCH H NPH ONMHCAHHH TOPTOBRIX Mogenedi, Tpedviomuy ofa3aTelbHoro NoaTEePRACHHA
UEeHOROTO YPOBKA. BeTpevawmeecs aanee oboznavenue JII pacuivdpoRsiBaeTca KAk oML npodoil.

Puc. 2.18. lpumep GopMHPOBAHMA LEHORBOTD YPOBHA NapaHopMaibHOI cReqoi

Ecimm ypoBeHnn dopMupyeTcsi Ha OCHOBE CBEYHM, UMEIONIEH MaJIeHbKOE TEJIO U
JTJIMHHBIE XBOCTBI, TAKOW ypPOBEHb CUMTAETCsI 0O0Jie€ CHJIBHBIM IO OTHOIICHUIO K
YPOBHIO, CO3JaHHOMY JJIMHHBIM TEJIOM CBEYH. OTO OOBACHIETCA TEM, 4YTO
3aKpbITUE HAa MaKCUMyM€ WJIM MHUHUMyME (MpU KOTOPOM  COOTBETCTBYIOLIUH
XBOCT MPAKTHYECKU OTCYTCTBYET) OOBIYHO yKa3bIBA€T Ha TO, YTO KPYMHBIN UTPOK
€lll€ HE 3aKOHYMJ Ha0Op CBOEH MNO3ULIMU, a 3HAYUT, HA CICAYIOUIMN JCHb
JBMDKEHUE MOET TPOJIOJDKUTHCS U YPOBEHb HE OyneT chopmupoBad. [losiBiaeHue
YPOBHSI JJAHHOTO BUJIA YAaCTO COIPOBOXKIACTCS MOCIECAYIOIEH MPOTOProBKOM (CM.
OIMCAHUE CIIEAYIONIETO BUAA [IEHOBBIX YPOBHEH).

IlenoBo1 ypoBE€Hb, 00pa30BaHHBINA MIPOTOPTOBKOMU

I[TpoTOpProBKu, KOTOPHIE MBI YK€ YHOMHUHAIU IIPU PACCMOTPEHUH YPOBHS U3J10Ma
TpeH1a, IIPOUCXOAAT CTPOTO B 30HAX HAJI UJIU ITOJ YPOBHEM, U OTUM JJaHHBIN BU
YPOBHSI OTJIMYAETCSl OT IMJIABAIOUIECTO. Y POBHHU MPOTOPTOBKU HACTO 00JIa/1al0T
«3dpdexToM namMsaTU», U B 9TOM OHU MOXOXXH HAa MCTOPUUYECKHUE YPOBHHU. ITO
O03HA4aeT, uTO IPHU BXOAE LIEHbI B 30HY, KOTOPas KOTJa-TO paHee ABIIACh 30HOU
IIPOTOPTOBKHU, BIOJIHE BO3MOKHO BO3HUKHOBEHHUE OTOOS.



BMY
|

'h:::, l <
|III * T
vﬂl] |

By _—

Puc. 2.19. [Ipumep GopMHPOBAHHA LEHOBOTD YPOEHA NPOTOPTOBKH

Ha puc. 2.19 ocHoOBOM I cO3aHUsl YPOBHS SIBISIETCS CBEYa C XBOCTOM, JIO
OKOHYAaHUs KOTOPOro HE JO0OMBaeT cieaylollas CBe€dYa, 4TO yKa3blBaeT Ha
HaJIMYhe SKCTpPEMyMa U TOATBEP)KIAET 3aMeIJICHUE WJIM OCTAHOBKY JBH)KEHHSI.
[Tocne storo HaumHaercsi MpoToproBka. lloaTBep>kaeHUs YpOBHS O(QOPMIICHBI
KaCaHUSIMU U JIO)KHBIMU TPOOOSIMHU.

B nanbHelimem rmpu Bo3BpaTe 1EHbI K yPOBHIO MPOTOPTOBKHU MbI HaOII0/1aeM

KacaHUsl, JIOKHBIA MpoOO 1, HAKOHEIl, OTOOM.
Taxoke Ha puc. 2.1 npoBeieHa HUXKHSSI TPaHU1Ia 30HbI IPOTOPTOBKHU, KOTOpas
CBOEM caMOW HH3KOM CBEeUYOM Takke oOpa3oBajia HOBBIM YPOBEHb,

MOJTBEP >KACHHBIA KaCaHUEM U YCHUJICHHBIHN JTOKHBIM IPoOoeM.

IleHOBOIT ypOoBEHBb, 0Opa30BaHHBIM I IIOM

OOBsiICHEHHE TEpPMHHA «I3M» OBIJIO JAaHO B TJIaBe, ITOCBSIICHHOW 0a30BBIM
PBIHOYHBIM TIOHSITHSIM. OJIHAKO TIOMHUMO YK€ TIEPEYUCIICHHBIX CBOWCTB y TIaIia
€CTh €Ille OJIHO: CIIOCOOHOCTh CO3JlaBaTh IICHOBBIE YPOBHHU. Y POBHU
dbopMupYIOTCST Yy BEpxXHEW W HHXKHEM TpaHUIl TAHa U TPeOYIOT HaIUYUS

MMOATBEPKACHUM.



ConpoTHaNEHWE 1 I

Mopnepwka - I

Puc. 2.20. [lpumep dopMHPOBAHHA MANOBHY VPOBHei

Ha puc. 2.20 nokazano (popmMupoBaHuE I'IIOBBIX YPOBHEM, KOTJIa HHUKHSIS
rpaHMlLia I311a CTAaHOBUTCS MOAAEPIKKOM, a YPOBEHb BEPXHEN CBEUH, OT KOTOPOU
MPOU30ILIEI IIEHOBON pa3phiB, 0Opa3yeT CONPOTHUBIICHUE JJIsI JBUKEHUS I[CHBI
aKTHUBA.

Jono/IHUTEe/IbHbIE NPU3HAKH, IOATBEp KAaole U
yCHJIMBaIOIIMe leHOBbIE YPOBHU

Cyl1iecTByeT HECKOIBKO MPU3HAKOB, HAJTUYME KOTOPBIX TOBOPUT HAM O TOM, UTO
UACHTU(PUIUPOBAHHBIA  ypOBEHb oOOslaaeT  OoJbIIe, YeM  OOBIYHO,
o0opoHUTEINHLHOU critoi. IMest Habop TakuX MPU3HAKOB, U3HAYAIBLHO CJIA0bIii 1O
CBOEH Pa3HOBUIHOCTHU YPOBEHB BIIOJHE MOXKET IIPEBPATUTHCSI B OUEHDb CUJIbHBIN.
Yo e 3TO 3anpu3HaAKU?

[lepBbiM U3 HUX SBJISIETCS HAJIUYKWE JOMOJIHUTEIbHBIX KacaHUil Oapamu
MOATBEPKJACHHOTO YPOBHS. 37€Ch HE TPEOYIOTCSI pa3BEpHYTHIE MOSICHEHUS,
IIOCKOJIbKY, sI HaJIelOCh, Bbl Yy>K€ TBEPJO YCBOWIH, YTO YPOBHHU CTPOSITCA
JIUMUTHBIMUA UTPOKaMHU, a KacaHue OapamMH paHee CO3JaHHOIO YPOBHSI SIBHO
YKa3bIBA€T HA TO, YTO UT'POK MPOAOIJKAET A3TOT YPOBEHb YJIEPKUBATD.

Heo6xoanmo nuiiib 100aBUTH HECKOJIBKO CIIOB O TPAKTOBKE TaK HA3bIBAEMBbIX
Hedobusarwwux 6apo8, To €cTbh 0apoB, NOUYTH JIOXOJSIIUX JI0 YPOBHS, HO HE
Kacaromuxcs ero. Ha camom gene HenoOGuBaromuii 6ap Toxxe JaeT HaM yKa3aHHue
Ha HAJIW4YUE YPOBHS, U OOBSICHSETCS 3TO CJIEAYIOIIUM 00pa3oM: eciiu Tpeuaep
BUJIUT HAJIMYHME KPYITHOTO UTPOKA, KOTOPBIi, KaK U caM Tpeuaep, TOXeE SIBIISIETCS



MPOJABIIOM WJIM TIOKYyIIaTeJIEM, OH MNOHUMAET, 4YTO IO IIEHE YJIEP>KUBAEMOIO
YPOBHSI OH HE CMOET COBEPIIUTH CBOIO CJECJIKY PaHbIIE, YEM BBIIIOJHUTCSI paHEE
BBICTABJICHHAs 3asiBKa JTOro KpymHOro wurpoka. COOTBETCTBEHHO, MEJIKHUE
TpeUaephl BHIHYX/ICHbI BHICTABIATh CBOU 3asiBKM MO YUyTh MEHEE BBITOJHOU IICHE,
TO €CTh Iiepe] YpPOBHEM. B pesynbTare ataku APYrux yYaCTHUKOB, WUTPAIOIIMX B
MPOTHUBOIIOJIOKHYI) CTOPOHY M MBITAIOIIUXCS MOPEOJOJECTh YpPOBEHb, MOTYT
OTOMBATHCS MaXK€ HE KPYIMHBIM HTPOKOM, a 3asBKAaMU €TI0 MEJIKHUX COIO3HHKOB,
MAacCOBO BBICTPOMBIIIMXCSI Ha MOAXOJE K yAepKuBaemMoMy ypoBHIO. Ha rpaduke
Takasi CUTyallus BBITJISIIUT Kak HemoOuBarommui Oap. Kacanue ypoBHSI Ipu 3TOM
HE IMPOUCXOJUT, HO TEM HE MEHEE 3TO SBJISAECTCS MNPU3HAKOM, MOIATBEPKIAAFOIINM
HaJIMYUE CUJIbHOTO YPOBHSI.

CrenyronuM BaXXHBIM MTPU3HAKOM SIBJISIETCS JIOKHBIN ITpoOoi. Hannuue
JIOYKHOTO MPOOO0s TIPAKTUUECKH BCEr/la YCHUJIMBACT YPOBEHB. DTO OOBSICHSICTCS
TEM, YTO MTOYTH BCE CUJILHBIE IBMYKCHU I 3aKaHUYMBAIOTCS JIOKHBIMU TpoOosiMu. O
TOM, YTO MPEACTABISICT COOOM JIOXKHBIN MPOOOM, TOBOPUTCS B Hadalie JaHHOU
riaBbl. Ha puc. 2.2 1 aj1st HarnssaHOCTH MPEICTaBIICH IIPUMED J0KHOTO TTPO0os.

!

Puc. 2.21. [Ipumep obpazoBaHuA NokHOTO Npobos

_ CHNBHBIA
: NOMHEIA
Y npoSon

Bp1 BUgnuTE, 4TO IMpU BO3BpaATEe K YK€ CO3JaHHOMY YPOBHIO ObLII COBEPIIICH
npoOoOi, HO OH HE MOpPUBEJ K BO3HHUKHOBEHHUIO JAJIbHEUIIETO HMMIYJIbCHOTO
JIBUKCHMUSI, [IEHA HE CMOTIJIa yAep>KaThbCsl HaJ NPOOUTHIM YPOBHEM W,



COOTBETCTBEHHO, Ha rpaduke chopMUPOBAJICS JOKHBIA TPoOOH AByMs Oapamu.
Ilena BepHynach IOJ ypOBE€Hb, YTO cCaMO MO cebde SBUJIOCH YCHJICHHEM H
MOJATBEpKACHUEM ero Hannuus. Cleayronume 1Be CBeUYr MPOU3BEIN KacaHue U
MPOCTOM JOKHBINA MpoOoi. Bee 3To yka3bIBaeT HaM Ha TO, YTO Mbl UMEEM JEJI0 C
CUJILHBIM YPOBHEM.

YPpOBHH, OCHOBaHHbBIE Ha WU3JIOME TPEHIA, MOJIYYalOT CEPbE3HOE YCHUIICHUE
€le U B TOM CJIydae, KOrjJja C HUX HA4YMHAETCS HE MPOCTO KOHTPTPEHIIOBOE
JNBUKCHUE, a TaKO€ JIBMXKEHHE, KOTOPOE IPUBOJIUT K HJOCTHIKEHHUIO HOBOTO
AKCTPEMYMaA, TO €CTh HOBOI'O IIEHOBOTO MAKCUMYyMa WJIM MUHUMYMa] 8].

YpoBHHU, 00pa30BaHHBIC OKOHYAHUSIMU JJIUHHBIX XBOCTOB CBEUEH 1iIn OapoB,
BCErJla CHUJIBbHEE YPOBHEH, OCHOBAHHBIX HAa KOPOTKHX XBOCTaX, MOCKOJBKY
JUTMHHBIE XBOCTBI YacCTO YKa3bIBAIOT Ha TO, YTO KPYIIHBIA UIPOK NbITACTCS
cobpaTh MO3UIIMIO 3a CUET APYTruxX UTrpokoB. Kak oH MOKeT 3TO caenars?
CnpoBoipoBaB cpabaThIBaHUE BLICTABICHHBIX S TUMH UTPOKAMU CTOII-TTPUKA30B
— cmonos. JIns 3TOro OH BBICTABIISIET OOBEMHBIE 3aiBKU IO PHIHOYHOM IICHE.
OTUM TIPUEMOM OH 3acCTaBJISIET IIEHY MEHSThCS TakKUM 0Opa3oM, 4ToObl OHa
JIOCTUTJIA 3HAYEHU M, HA KOTOPBIX MPEANOJaracTcsi Halnymue OOIbIIOro Yruciaa CTOIl-
3asBOK. B mTOre mpoucXoauT cpabaThIBaHUE 3TUX 3asBOK, KOTOPHIE U BBIKYITAET
KPYOHBIM HUTPOK g (OpMHUPOBaHUS CBOEH Tmo3uruu. B pesynbraTre Takoro
BBIKYTIa 1I€HA BO3BpAIA€TCS K CBOMM HayallbHbIM 3HAYCHUSIM, a HA OHUPKEBOM
rpaduke octaercs ciiea B BUJI€ JUIMHHOTO XBOCTA IIEHOBOTO Oapa.

Vcunenue ypoBHs (mpuMmepHO Ha 20%) IPOUCXOUT U B TOM cClIydae, Korjaa
IIEHa, Ha KOTOPOHW OH pacHoOJIOKEH, BBIpaXXE€Ha KPyIrJibiIMH HUpaMu,
3akanuyuBarommumuca Ha 0, 0.50 unau 0.25. DTOMY SIBJICHHIO €CTh HECKOJIBKO
00BbsicHeHU. Bo-epBhIX, Y€TOBEUECKHUI MO3T JIy4llle BOCIIPUHUMAET KPYTJIbIC
@ pbl, ¥ TPU TPOYUX PABHBIX YCIOBUSIX TPEUIEP MPEANOUTET BHICTABUTH CBOIO
JIMMUTHYIO 3a8BKY, UCIIOJIb3YysI HUMEHHO KPYTJIOE€ IEHOBOE 3HaUYeHUE. BO-BTOPHIX,
C KpyriabiIMH [udpamMu Jierde TPOU3BOAUTH MaTEeMaTUYECKHE OIlepalluy,
OCOOEHHO KOTJla 3TO HY>XHO cJiejlaTh ObICTpO W B yMme. M HakoHel, Ui TeX
aKTUBOB, KOTOPBIC SABJISIOTCS 0A30BbIMU JJIs1 ONIMOHOB, JIIOOOBH TPEUJIEPOB K
KpyriabIM  1udpaM OOBICHACTCS TEXHUYECKOM OCOOEHHOCTHIO OIIIUOHHOM
TOPrOBJIU: 1I€HA MCIIOJHEHUS OMIIMOHA BCErjia UMEET OKPYIJIEHHOE 3HAauYCHUE,
Hanpumep 151.000, 155.000, 154.000. Crpaiik-1ieHa ONIIMOHA HE MOXET OBITH
paBHoOM, HaripuMmep, 154.340. DTa CBsI3b C OMIIMOHHON TOProBjieH HaAXOJUT CBOE
OTpa’k€HHUE B IIeHE 0A30BOrO MHCTPYMEHTA.

HpI/IH].lI/Il'lbI IIOCTPOCHHUA U dHAJIN3d HEHOBbBIX ypOBHeﬁ

3allOMHUTE HECKOJBKO BaXKHBIX IPUHIIMIIOB NOCTPOEHUS LCHOBBIX ypOBHEW. B
IIEPBYI0 OYepeab Bbl JOJDKHBI JI€JaThb CBOU BBIBOJABI HA OCHOBAHHUM TOTO, YTO
MOKa3bIBaeT BaM rpaduk, a HE HUCKaTh Ha TpaduKe MOATBEPKIACHUS IJIsi CBOUX



COOCTBEHHBIX 3apaHee CHEJIaHHBIX BBIBOJAOB. I[loaTOMy ypoBHH CIenyeT
NPOBOJIUTH TOJIBKO CJIEBA HAmpaBO: OT KIKYEBBIX TOYEK W3 MPOLUIOro K
CEroJHAIIHEMY JHIO U Jlajiee B Oyyliee, a He Ha000poT.

Bo-BTOpBIX, TNOWMHUTE, YTO HE CYLIECTBYET HHUKAKHUX «UHIWBHUIYaIbHBIX)
ypOBHEH, CQPOPMUPOBAHHBIX IO TIPUHIMIY «a S TakK BHXY». OTO He
XyJAOXKECTBEHHbIN a0CTPaKIMOHU3M, 3TO PBIHOK. 31€Ch Bbl  HE  MOJXKETE
HAapUCOBaTh JMHUIO TaM, IJI€ BaM OOJbIlIE€ HPABUTCA, M Ha3BaThb 3TO CBOUM
MEPCOHAIBHBIM BHJCHUEM. YPOBEHb [IOJDKEH OBITh TOHSITEH OOJIBIIUHCTBY
YYaCTHUKOB pPBIHKA, MHA4Y€ 3TO HE YpoBeHb. OOBACHEHHE PabOTOCIOCOOHOCTH
LICHOBBIX YPOBHEH 3aK/IIOYaeTCcsi B TOM YHUCIE M B OCOOEHHOCTH MacCOBOIO
MBIIUIEHUs. Eciii 11eHa MHCTpYMEHTa HECKOJIBKO pa3 «3aThIKaeTCs» Ha OJHOM U
TOM K€ MECTE, TO MPU OYEPEIHOM NOAXOAE LIEHBI K 3TOMY K€ MECTY Tpeuaepbl
y>Ke oxcudarm, 4yTo I€Ha W Ha 3TOT pa3 BCTPETUT npensitctBue. VX oxumanus
camMu 10 cebe co3JalT ypoBeHb. M 3TO eme oAgHa W3 MNPUYUH, MO KOTOPHIM
YPOBHH pabOTaloT.

B-Tpetbux, pucoBaHue ypOBHEH HE JOJKHO OBITh CaMOLENbIO. JTO HE
JNEeTCKOE YINpPaKHEHWE Ha BHUMATEIBHOCTh C MOHMCKOM MEJKUX JeTalieil Ha
kapTuHke. Kaxaplii HapucOBaHHBI BaMU YpPOBEHb [JIOJDKEH HECTH B cebe
CMbIC/08YI0 HA2PY3KY. Bbl TOKHBI UMETh IOHUMAHHUE TOTO, B PE3YIbTATE KaKUX
JNEUCTBUI HWIPOKOB 0Opa3oBaJicsi IIEHOBOW YpPOBEHb M KakOBO Haubosee
BEPOSITHOE PAa3BUTHUE JAbHEUIIUX COOBITUN. COOTBETCTBEHHO, BBl JOJKHBI
paccMaTpuBaTh KaXKAbIM HAWJIEHHBIM YPOBEHb C TOYKHU 3peHus ero
MPAKTUYECKON IPUMEHUMOCTA M OLEHKH 3aJI0)KEHHOTO B~ HEM  TOPTrOBOTO
CMBICIIA.

YPpoBHHU Bceria CTpOsTCs MO KITFOUEBBIM, WJIM HUHGOPMATUBHBIM, ToOUKaMm. [Ipu
atoM 90% ToOuek rpaduka HE HECYyT HHUKAKOW HWH(POPMAIIMOHHOW HATrpy3KH.
Opnnako mpoOsieMa HaUYMHAIOIMIUX TPEHIEPOB COCTOUT HE TOJBKO B TOM, Kak
pasrasaeTs octaBumecs 10% aelicTBUTENBHO BaXKHBIX TOYEK CPEAN PHIHOYHOTO
«myMa», HO W B TOM, Kak Hayuutbcd HE Bumerp — TOuHee roBops, He
8blJyMbl8amMb KIIFOYEBbIE TOUKU TaM, TJI€ UX HAa CaMOM JIeJie HET.

CunbHble YPOBHM BCErJla CTPOATCS Ha JJIMHHBIX TaliM-(peiimMax, yaiiie BCEro
Ha pgHeBkax. Coriacurech, 4TO YyJEepKaThb KaKOW-THUOO IIEHOBOM YpPOBEHb B
TEUEHUE HECKOJIBKHUX JIHEW TOopa3/io CIO0XHEE, YeM IMPOJEPKaTbCid HECKOJIBKO
4acoB U TeM Oosiee MUHYT. [l0ATOMY CHIIbHBIE YPOBHHU, BOKPYT KOTOPBIX ObIOTCS
NEUCTBUTEIBLHO KPYIIHbIE WTPOKH, BHUJIHBI UMMEHHO Ha JJIMHHBIX TalM-(peitmax.
KopoTtkue TtaiimM-ppeiiMbl MOTYT HCIOJb30BaThCA IMOCHE UIACHTU(UKAIUU
MIOJATBEPKICHHOIO YPOBHS ISl KaJuOpOBKM — 0OOJiee TOYHOI'O OIpPEACICHUS
TOYKH BXOJIa.

[leHOBBIE YpPOBHH, KOTOpBIE BBl IUIAHUPYETE HCIIOJNb30BATh JJIs PEATBHBIX
CHEJIOK, JOJDKHBI OBITh CHJIBHBIMH. DTO 3HAYUT, YTO OHHU JOJDKHBI MMETh BCE
HEOOXOAUMBIE TIOATBEPXKACHUS U UX (HOPMHUPOBAHUE JOJKHO COMPOBOKIATHCA
MOSIBJICHUEM OIMCAHHBIX BbIIIE YCUIMBAOIINX ITPU3HAKOB.



EcThb eme onuH o4yeHb BAXXHBIM MOMEHT. [IOCKOJIBKY IIOCTPOEHUE YPOBHEU
MPOUCXOAUT Ha JHEBHOM TaWM-(dpeiiMme, Kakgas HOBash TOProBasi CECCHUS
no6aBIIsieT K OupkeBoMy rpaduky BCero JIMIIbL OJMH dJIEMEHT. VIHBIMU ClIOBaMH,
ele 10 Havajga TOProBOIroO JHS y Bac €CTh BCE HEOOXOAMMOE JUJISI TOTO, YTOOBI
TIOATOTOBUTHCS K JIFOOOMY Pa3BUTUIO PHIHOYHBIX COOBITHN. [ToMHHUTE: XOpOIIHii
AKCOPOMT JIOJKEH OBITh 3apaHee MOAroToBjieH. [loaTomMy aHanmu3 ypoBHEU
TpeOyeT NMPOBECHHUS TPEIBAPUTEIBHON JOMAaIITHEN padOThI C rpadyKaMU.

Aunanmuzupyiite TrpaduK = KaXJIOr0  HHTEPECYIONIEro  Bac  aKTHUBa.
3apHUCOBBIBANTE, UIIATE 3aKOHOMEPHOCTH, NBITAUTECh MBICIUTh KaK KPYITHBIN
UTPOK U MOHUMATh NMPUYMHBI CUJIBHBIX JIBUKEHUN, a4 TAKXKE TEKYIIUU pacKiiazg
CWJI OPOJAABLOB U MOKyHnaresen. YTo aesmanu Te ¥ Apyrue U KTO U3 HUX B UTOTrE
nmoOGe M) UM BOT-BOT OJEPKUT modeay? Bce 3To mMO3BOJMT BaM COCTaBUTH
MPOAYMaHHBIA MJIAH CBOMX ACWCTBUU HA MPEACTOSAIINN TOPrOBbIA JI€Hb. BbI
JIOJDKHBI BCTPETUTH €0 BO BCEOPYXKHUHU C PACCTABJICHHBIMHU CETIMU BO BCEX
3apaHee MPOCUMTAHHBIX TOYKax. B BallleM TOProBoM MJjlaHE JIOJKHBI OBITh
OpPOINMCAHBI JEUCTBUS ISl Pa3IUYHbIX BapUaHTOB PA3BUTUS PHIHOYHBIX
coObITHl. brnmxkaiime K TEeKyIIed II€He YPOBHH JOJIKHBI OBITh OMUCAHBI C
yKa3aHHEM WX CUJbL: 3a(pUKCUPYUTE B CIEMUAIBHON TaOJMHUIE KOJIUYECTBO
UMEIOIINXCSI KaCaHWUM U HAJIMYHE JIOKHBIX TIPOOO0EB JJIs1 KaXKJOTO HHCTPYMEHTA.
Takum oOpa3zom BbI H30aBUTE Cce€Os OT CIIOHTAHHBIX pEIICHUN. DMOIHUU U
’)KaJHOCTh — Bparu tpenjsepa. [IloaTomy, €ciiu Bbl XOTUTE COBEPIIATH CIAECIKHA Ha
SMOIIUSIX, BBIJIaBasi X 32 UHTYHUIIUIO, BaM ITPOIIe OyAeT OTIIPAaBUTHCS B KA3UHO.

[IpuMmepsl HAEHTUPUKALUH II€HOBBIX YPOBHEM

Tenepp, KOrAa Mbl IO3HAKOMUJIUCH C PA3JIUYHBIMU BUAAMU LIEHOBBIX YPOBHEM,
naBanTe Ul 3aKpelIeHUs IIPOWIEHHOI'0 MaTepuajla pacCMOTPUM HECKOJIBKO
MPaKTUYECKUX MMPUMEPOB UX UJICHTU(DUKALIUH.
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Puc. 2.22. MaenTHdHKALHA IEHOBLIX YpoBHeH. [Tpumep 1



VYposenb Nel co3maH TOUKON HUKHETO a0COTFOTHOTO SKCTPEMYMa, B KOTOPOM
MMPOU30I11JIa OCTAHOBKA ABUKEHUS, IIOCKOJIBKY CIIEAYIOIIAsi CBE€Ya Y>KE HE CO3/1aeT
HOBBI MUHUMYM. OT 3TON TOYKM HAUYUMHACTCS CHIILHOE ABHWKEHHUE. Takum
00pa3om, MbI HAOJIFOJa€M TUITUYHBIN U3JI0M TPEHA.

YpoBenb Ne2 co3pgaH caMOM BBICOKOW CBEUOM, KOTOPAst K TOMY € SIBJISIETCA
MapaHopMajdbHOM CBE€YOM C [UIMHHBIM XBOCTOM. 3aTeéM JaHHbIM YpPOBEHb
MOATBEPKAACTCA  KAaCaHUSIMA W YCHJIMBAETCA JIOKHBIM npodoem.
COOTBETCTBEHHO, Mbl BHJAUM TaKX€ HE BBI3BIBAIOIIMN HUKAKUX  COMHEHHI
YPOBEHb a0COJIIOTHOTO AKCTpEMyMa.

YpoBenb Ne3 co3maH CcBe4OM, KOTOPOM 3aKOHYMIIOCH KOPPEKIUOHHOE
nBrkeHue. Crneayromnias ceeya npou3Belia MOATBEPKAAIIEE KacaHue. B MOMEHT
dbopMHUpOBaHUS JAHHBIM YpPOBEHb HE BBITVISIAUT CUJIBHBIM, HO B JaJbHEHIIIEM OH
MOATBEP>KAAETCSI KACAHUSIMU M yCUIIMBACTCSI JIOKHBIMU MPOOOSIMHU.

YpoBenb Ne4 Ob11 CO3/aH B MOMEHT IEPBOM OCTaHOBKH [IEHOBOTO JIBUKEHUS,
HO JIMIB CIIyCTSI HEKOTOPOE BPEMSI Mbl MOJIyUHUJIU UL HErO oATBEpkAcHUE. B
JTAaHHOM CcJly4yae cBeuda, oOpa3oBaBmiasi ypoBeHb Nel, MOxkeT paccMaTpuBaThCs
KaK CHJIbHBIN JIOXKHBIA MPOOO 1O OTHOILIEHUIO K YPOBHIO No4.

VposeHb Ne5 o6pa3oBaH B TOUKE OCTAHOBKH TPEHAOBOTO ABMKCHUS, MTOCIIC
KOTOPOU HA4YaJIaCh [IEHOBAsI KOPPEKIIHS.

a-- |
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Puc. 2.23. HMpentudurauma ueHoBsX yporHeii. [Ipumep 2

VYpoBernbr Nel oOpa3oBaH B caMOW BBICOKOW TOYKE TIPOUCXOMISIIECH
NPOTOProBKU. B nanpHeHIeM STOT ypOBE€Hb ObUT MOATBEPkKACH U YCUIICH
JIOKHBIMU TIpoOosimu. [Ipu 3TOM 0/1HA M3 MOATBEPAUBIINX YPOBECHb CBeUEH ObLIa
MapaHOPMaJIbHOU.

VpoBeHb No2 06pa3zoBaH B HUKHEM TOYKE KOPPEKIITMOHHOTO ABUXKEHUS. DTO
JIMMUTHBIA YPOBEHB, YCUJICHHBIN OYEHBb TNTyOOKHUM JIOKHBIM ITpoboeM. O 1HaKO



W3-3a OTCYTCTBHS JAJILHEUIIIETO UMIYJILCHOIO ABHUKEHUS YPOBEHb HE YCTOSUI U
ObLIT IPOOUT BEPHYBILIEHUCS 1ICHOM.

YpoBenb Ne3 o0pa3oBaH MJIMHHBIM XBOCTOM IapaHOpMalbHOW cBeud. B
JIOCTUTHYTOM LIEHOBOW TOYKE HAIIEJICS TOKYATEIIb, KOTOPBINM CYMEJI OCTAHOBUTH
CUJIBHOE U PE3KOE NaJICHUE.

VYposens Ned4 nipesicraBisier coO0M BHYTPEHHUN yPOBEHb, PACHIOIOKEHHbBIH
COBCEM PSIIOM C paHEe OIPEICTICHHBIM TJ100aIbHbIM YpoBHEM. OH 00pa3oBaH B
HUOKHEH TOYKE IIEHOBOTO JIBUKEHMS, YCHJIEH JIOKHBIMU MPOOOSIMU U
MOJATBEPkKAECH KacaHueM. Ha TaHHOM ypOBHE SIBHO IPUCYTCTBYET ITOKynaresiab. Ha
ATO HaM YKa3bIBaIOT JIOCTATOYHO JUTMHHBIE XBOCThI U HECIIOCOOHOCTH NPOJAaBIIOB
OOHOBUTH MUHUMAJIbHOE 3aKPbITHE 00pa3yIolIe YpOBEHb CBEUH.

[Tponomxas HaOMOAEHNE 3a TOBEICHUEM II€HbI, Mbl BUAUM NPOOOIl YpOBHS
No2, 3akperyieHHe IE€HbI BBIIIE€ APTOTO YPOBHS, a TAKXKE €ro IOCIeaYIOIIee
TECTUPOBAHUE U YCHJIEHHE JIOKHBIMHU IIpoOosimu. Jlanee cienyer ABUKEHHE
BBEPX U Ipo0oii ypoBHs Nel, KOTOPBIH SBIISIIICS aOCOMIOTHBIM SKCTPEMYMOM Ha
paccMaTpuBa€MOM OTPE3KE BPEMEHHU.

J171s1 TOro 4TOOBI BBl MOIJIM MOTPEHUPOBATHCS B UACHTU(DUKALIUU 1IEHOBBIX
YpPOBHEH, Jajiee NMpeACTaBIICHBI 1€ HECKOIbKO rpapuuecKux MpuMepoB, HO yKe
6e3 MoIPOOHOTO OMUCAaHUs, KOTOPOE Bbl TENEPh MOXKETE MOMPOOOBATH CJIeIaTh
caMHu.
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JlonomHUTENBHBIE WH(POPMAITMOHHBIC MaTEPHUAIIBI K OTOW U APYTUM TJIaBaM
KHUTH BBl MOETE HaWTH, nepeiasa o ccouike https://gerchik.ru/kniga/bonus.

3aHUMasiCh aHAJIU30M IpauUKOB MPU HUACHTU(DUKALIUU YPOBHEH, MBI C BaMH
yK€ MPaKTUYECKH MEPElUId K U3YUYEHHI0O OCHOBHBIX JBHKEHHI BOJIM3HU LIEHOBBIX
YpPOBHEUW. DTU JBUKEHUSI OUYEHb BaXKHBI JJII MOHUMAHUS CUTYaIlMHU, TEXHUYECKHU
000CHOBAHHOTO TpEACKa3aHUs AaJbHEUIIEro pa3BUTHUS PHIHOYHBIX COOBITHUU H,
COOTBETCTBEHHO, JIJI1 (OPMHUPOBAHUS HAIIEH PEAKIIMU HA 3TU COOBITHS, MOITOMY
B CJICIYIOIIEH TJ1aBe Mbl PACCMOTPUM HUX 00JI€e mOAPOOHO.



I'naBa 3

PBIHOYHBIE IBUKEHU S BEJIU3U LIEHOBBIX
YPOBHEU

Kak Hu ctpanHO, OMp>KEeBbIE PBIHKK TOXE MOJUUHSIOTCS 3aKoHaMm ¢usuku. B
YAaCTHOCTH, Mbl BUJIUM MHO>KECTBO J1I0Ka3aTEIbCTB COOJIIOAEHUS 3aKOHA IIEpeX0/1ia
SHEPTUH U3 KUHETUYECKON B MOTEHIIUAIILHYIO U 00paTHO. OcTaromasicst JoJIroe
BpeMsi 0€3 3aMETHOTO JBM)KEHUSI I[I€HAa aKTHUBa KOTJA-TO «BBICTPEIUT», U TOYHO
TaK K€ KaXX/I0€ PHIHOYHOE JIBUKEHHUE PAaHO WJIU IO3JHO OyJIET OCTAaHOBJIECHO.
DHEPruro prIHKY 00€CNEeUnBalOT A€HbIU, KOTOPbIE MOCTOSIHHO MEPETEKAIOT U3
OJTHOTO PBIHOYHOI'O HHCTpyMEHTa B aApyroil. CoOirogaercs 34eCh U 3aKOH
WHEPLUHU, U, KOHEYHO 3>KE€, 3aKOHbl MATEMaTHUYECKOW CTAaTUCTUKU U TEOPUU
BepOSATHOCTU. MM mOAYMHEHBI BCE€ PBIHOYHBIE JBUKEHUS, NMPOTEKAIOIINE, KaK
peka, B pyciie, 00pa30BaHHOM IIEHOBBIMHU YPOBHSIMHU.

B npenpiaymux rimaBax Mbl pa3zoOpannch ¢ T€M, Kak 00pa3yroTcsl LIEHOBBIE
YPOBHM M MOYEMY OHHM TaK BaXXHbI sl Tpenpepa. KopoTko HamomMHIO, 4YTO
KJIIOYEBbIE YPOBHU MPEXIAE BCEr0 00ECNEUMBAIOT MOHSITHYIO TOUKY OTCYETa JIJIs
YCTaHOBKM CTPAXOBOYHOI'O CTOII-JIOcCa, 0€3 4Yero HEBO3MOXEH BXOJ B CHEIKY.
Kpome Toro, B pailioHe KIIOYEBBIX YPOBHEH 0Opa3yeTcsi CKOIJICHUE WUTPOKOB C
00enx CTOpPOH — MPOJABIOB W MOKyMareiaed. ITO CBOEOOpa3Hble  JIMHUU
00OpPOHBI, U OT TOT'O, BBICTOAT OHU WJIM HET, 3aBHCUT HAIIPABJICHUE NATbHEHIIIETO
JIBUYKEHUSI 1ICHBI.

[To oTHOIIEHHIO K [IEHOBBIM YPOBHSIM OTOOpakaeMoe Ha OMprKeBBIX Ipadukax
PBIHOYHOE [ABMXKEHHE MOXKET COOTBETCTBOBAaTh TPEM OCHOBHBIM MOJECHSM
ITOBEJICHUSI:

1. IIpoGoii.
2. OT0OoH.

3. JloxHbIl TPOOOH.

[IpoGoit ypoBHS — TIPEOI0JICHHUE LIEHOBOTO YPOBHS C 3aKpEIJICHUEM IIEHbI B
IUIOCKOCTH MpO00sI — TOBOPUT O OOJBIIEH BEPOSITHOCTH JTaJdbHEUIIIETO
JIBUKEHUSI IIEHbl B CTOPOHY IMpoOosi (Ipu COOJIIOJICHUU OIMMCAHHBIX Jaliee
YCJIOBHI1) BILUIOTH 10 JIOCTH>KEHHSI HOBOTO ypoBHsI. OTOOM OT ypOBHSI —



HECIIOCOOHOCTh PBIHOYHBIX HWIPOKOB IIPEOJOJIETh IIEHOBOH ypOBEHH —
CHUTHAJIM3UPYET O OO0JIce BBICOKMX IIIAHCAX BO3BpaTa IEHBI K MPEABIIYIIEMY
ypOBHIO. JIOKHBIN IMTPOOOKH NMEET HECKOJILKO PAa3HOBUIHOCTSH M MPEJICTABIISICT
co0OM OTJICTBHYIO MOJICITh IIEHOBOI'O TIOBEJICHUS, KOTOPYIO MBI YK€ YITOMHUHAJIH,
Kor1a 00Cykaaitu (popMHUpOBaHHUE [ICHOBBIX YPOBHEH, HO OoJiee moipoOHO Oy aem
pa3oupaTth gajgee B 3TOMTIaBe.

Ilouemy Hac Tak HHTEPECYIOT PBIHOYHBIC IBMOIKCHHS BOJIM3HM IIEHOBBIX
ypoBHel? B mepByro odepeib MOTOMY, YTO UMEHHO 3TH JABHKCHHUS CIIOCOOHBI
MoJIaBaTh TOPrOBbI€ CUTHAJBI, TO €CTh MPU3HAKH, YKa3bIBAIOIIUE JIMOO HA yKE
ITOSIBUBIITUECS XOPOIITHE BO3MOXKHOCTH JIJII OTKPBITHS ITO3UIINH, JINOO Ha CKOPOE
MOSIBJICHUE TAKHUX BO3MOYKHOCTEH.

W npo1aBIibl, ¥ MOKYyIIATE W pabOTAIOT OT IICHOBBIX YPOBHEH, KOTOPBIC JAIOT
VM IIOHUMaHHE pa3Mepa PUCKa NPU OTKPBITHUU MO3UIAN. Y POBEHbB ITOIJICPKKH
SIBISICTCSI HANOO0JIEEe BaYKHBIM JJIsl UTPOKOB, TOPT'YIOIIMX B JIOHT, ITOCKOJIBKY TP
po0oe ATOTO YPOBHS CTAHOBHUTCS CJIOXKHO OIICHUTH pa3Mepbl pUCKa, BEIb
r1yOMHa JTajJbHEUINIETO TaJCcHHs IICHBI aKTUBOB B HMX HNOpTdensx 3apaHee
HEW3BeCTHA. B TakoW cHUTyaruu HEONPEICICHHOCTH JIOHTUCTBI MPEAITOYUTAIOT
3aKPBITh CBOH JIUTMHHBIC MMO3UIIMH, TO €CTh IIPOJIaTh NaJar0IINe B IICHES aKTHUBHI.
Takoe MoBeACHHWE JIOHTHCTOB BBIZBIBACT KOPBICTHBIM WHTEPEC Yy MIOPTHCTOB:
HAJI0)KCHUE 3aKPBITHS JUTMHHBIX ITO3HWIIMNA JJOHTMCTAMHU Ha KOPOTKHUE MPOJIAKU
IIOPTHUCTOB T€HEPUPYET CHIILHOEC HUCXOJIAINEE ABMKCHHE IICHBI. A 3TO 3HAYUT,
YTO MEJIBEIH MOJTYYArOT BO3MOKHOCTh 3apa0d0TaTh XOPOITYIO HPUOBLITb.

AHaJIOTHYHBEIM 00pa3oM ypPOBHEM OITACEHWH IS IIOPTHUCTOB SBIISCTCS
YPOBCHb COIIPOTHUBIICHHS, TaK KaK IPH €ro Ipodoe Hurpokam, JAcpKaiium
KOPOTKHE  TIO3HWIIMHM, MNOPUACTCS  IMOHEPBHHYATH.  OISITH  JKe, H3-3a
HEOIIPEJICTICHHOCTH BO3HUKAIONIHUX P 3TOM PUCKOB. COOTBETCTBEHHO, B 3TOU
CHUTYyaIllM Yy>K€ IIOPTHUCTHI BO M30CKaHNUE MOTEPh, HE MOIAAIONINXCS TOYHOMY
pacyeTy, HAYHYT 3aKpbIBaTh CBOM KOPOTKHE ITO3MIIMUA Ha PaJOCTh JIOHTHCTaM,
KOTOPBIE B 3TOT MOMEHT BXOJSAT B PBIHOK, BHJSI XOPOIIHE MEPCHESKTUBBI IS
JIBHOKEHUS BBEpX. Kpome Toro, opueHTHPYSICh Ha TOJIBKO YTO IMTPOOUTHIN IICHOBOM
YPOBEHb, OHH HWMEIOT BO3MOXHOCTH JOBOJBHO TOYHO OICHUTH W
MUHHUMHU3HPOBATH Pa3Mep BO3ZHHUKAIOIIUX PUCKOB.

Taknum 0O0pa3oMm, JBHIKCHHE IICHBI MO OTHOIICHHIO K KJIHOUYEBBIM YPOBHSIM
reHEepUpPyeT TOPTOBBIC CUTHAJIBI KaK JIUISI IOHTUCTOB, TaK U JIJIs IIOPTUCTOB. Jlanee
MBI paz0oepeMcs, Kak 3TO IPOUCXOIUT Ha TIPAKTHKE.

Kak ppIHOYHbBIE ABM)KEHU S B6JIM3U YPOBHE reHEPUPYIOT
TOProBble CUTHAJIbI

BaxHO OTMETHTH CIEAYIOIMHN TEXHUYECKHUW MOMEHT: JJIsi BCEX YYaCTHUKOB
pBhIHKA CUTHAJIbHBIM 3HAaYCHUEM Oapa WU CBEYH Ha OMPIKEBOM Irpaduke



SIBJIICTCSI YEeHa 3akpbimusi. VIMEHHO 110 3TOMY ITOKa3aTelo CYyAsAT O TOM, KTO Ha
JAHHBIE MOMEHT ojepkajl mobdedy: ObIKM WM Measeau. [lims Tex Tpeiaepos,
KOTOPBbIE HAaXOJATCS B OXXUIAHWHM TOATBEPIKIAIOIICTO CHUTHaNa IS OTKPBITHS
IMO3UIMH, TAKUM CUTHAJIOM SIBJIICTCS 3aKpbITHE Oapa 3a IIEHOBBIM ypOoBHeM. Eciu
MBI pacCMaTPHBAacM YPOBEHb CONPOTHUBIICHHUS, TO 3aKpBITHE Oapa BHIIIE 3TOTO
YPOBHSI MOXET TOBOPHUTH O BOCXOJSIIEM TPCHAC W, COOTBETCTBEHHO, SIBJISTHCS
CUTHAJIOM JIJII HaOopa JUTMHHBIX MO3WUIHH M 3aKPBITHS KOPOTKUX. AHAJIOTHYHBIM
00pa3oM 3akperyieHHe (3aKpbhITHE) IIEHbl HHXE YPOBHS TIOJJICPKKH MOXKET
TOBOPUTH O HHCXOJSIIEM TPCHJAC M OBITh CUTHAJIOM K OTKPBITHIO TPOJAAX U
3aKPBITHIO JUTMHHBIX TTO3UITUMN.

Time: 2012.08.24 00:00

Dpen: 1.2563

High: 1.2567 :l---uq___

Low: 1.2482

Close: 1.2511 '.

Volume: 63285 ;

| o
l:] - + \.Time: 2012.08.31 00:00
Open: 1.2505

High: 1.2636
Close: 1.2573 )
unie:

Puc. 3.1. [Ipumep nodearl noxynarteneid Haj npogasuaMi. CHTyauua N1

B curyanuu Nel ypoBeHb COTIPOTHUBIICHUS CO34aH JIUMUTHBIM ITPOJIaBIIOM.
DTOT ypoOBEHb, C(POpMHUPOBAHHBIN Ha IIEHOBOM oTMeTKke 1.2567 mmyHKTa, ObLI
HOJITBEPKJICH U SIBIISIETCSI CWJIBHBIM. T€M HE MEHEE B KAKOM-TO MOMEHT II€Ha
MpoOuBaeT yPOBEHBb U 3aKpbIBaeTcs BhIlie Hero (close =1.2573). [lokynatenu
nooe .



Time: 2012.08.21 00:00

Blal={nH !
Low: 1.2342 ‘.

Close: 1.2472 )
Yolume: 70312 '
]

Puc. 3.2, [Ipumep nobearl nokynatened Haj npogaeuaMu. CHTyauHsa N2

B cutyaniun Ne2 MBI BHOBb BHUJUM YPOBEHB COIPOTHUBICHUS, CO3JaHHBIN
JIMMUTHBIM OPOJaBIIOM Ha oTMeTKe 1.2487 nmyHkTa. B jaHHOM cily4dae [IEeHOBOM
YPOBEHb OKa3aJiCid 3€pKaJIbHbIM, MOJYYHUB CBOE IOATBEPKIACHUE KAaCaHUEM C
00paTHOM CTOPOHBI. 3aKPHITHE CBEYH BBIIIE 3TOT'0 YPOBHS T€HEPUPYET JOHTOBbII
CHUTHAJ JJIsI OTKPBITUS JUIMHHBIX no3ulini. [Tokynarenu nobenunau, 1 ypoBeHb
CONPOTUBJICHUSI TMPEBpPATUIICA B YPOBEHb MNOAJACPXKKU. Takum oOpaszom,
MOKYIAaTEH MOJYUYUIIN U XOPOILIHNN 3arac BOCXOASIIETO X0/1a 1IEHBI, U XOPOILINMI
OPHUEHTUP Il BBICTABJICHUS CTOII-JI0CCA.

B cnenyromen cutyanuu ypoBEHB CO3/IaH CBEYOH, HA KOTOPOM 3aBEPIIMIOCH
CHM)KEHHUE 1ICHBI, TI0CJIE YEro YpPOBEHb ObLI MOJATBEPIKIECH JIOKHBIM ITpodoem. Ha
ATOM CTaAuU CUJIbHEE OKa3aJuCh IIOKyIMaTelu. YpPOBeHb CPOPMHUPOBAH  Ha
ormeTke 1.3090 myHKTa, M, COOTBETCTBEHHO, 3Ta I1I€HAa YPOBHS MOIJIEPKKHU
CIIY’)KMT OPHUEHTHUPOM JJI1 OTCJIEKUBAHHUS BO3MOXXHOT'O TMOSIBJICHUS TOPTOBBIX
CUTHAJIOB. Uepe3 HEKOTOPOE BpEMsI MOCIE €II€ OJHOTO IOATBEPKICHUS YPOBHS
oyepe/iHas cBe4a MpoOMBaeT MNOAAEPKKY U 3aKpbIBAETCA NOJ YPOBHEM Ha LIEHE
1.3083 nmyHkTa. DTO AAE€T UIPOKAM CUTHAJ Ha OTKPBITUE HIOPTOBBIX MO3uLMi. B
3TOT MOMEHT cpalaThIBAalOT Opjiepa MeIBEIeH Ha OTKpBITHE LIOpTa M OpAepa
OBIKOB Ha BBIXOJI U3 COOpAaHHBIX UMH PaHEE JITUHHBIX MO3UITUN.
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. Time: 2012.05.04 00:00 |4
Tirne: 2012.04.17 00:00) ; Open: 1.3152
Open: 1.3141 ¥ High: 1.3178 e
ll—h‘ h: 1.3172 .-~ pegs 1,3080 .-
Cow: 1.3090 -3 Close: 1.3083 )
Close: 1.3126 Yolume: 63193
Volume: 74113

Puc. 3.3. lpumep nobeasl NPogaBUoB Haj NokynaTeaaMH. CHTvauua N21

B curyanuun Ne2 ypoBeHb CONPOTHUBIIEHHUSI CO3JlaH CBEYOM, 00O3HAUMBIICH
BBICIIYIO TOYKY, B KOTOPOI MPOU30LLIO 3aBEPUICHHUE TEXHUUYECKOI'0 OTKaTa.
MakcumaibHas 1I€eHa TaHHOU cBe4Hr c(popMupoBaia ypoBeHb Ha oTMeTke 1.3084
nyHkra. Crenyromas cBeYa paclojaraercsi HWXKE, YTO MOATBEPKIAET
JIIOCTUKEHHUE JIOKAJIBHOT0 SKCTpEMyMa. 3aTeM Oesasi cBeua HE MOXKET IPEO0JIETh
LICHY YPOBHS U 3aKpbiBaeTcs 110 neHe 1.3081 myHKTa, 4TO TeHEpUPYET CUTHAII Ha
OTKPBITHE KOPOTKUX NMo3ulnii. Kak BuauTe, B JaHHOM CJIy4dae CUTHaJ BO3HUK HE
pu MPOOOIHOM, a ITpu OTOOMHOM ABU>KEHUU LIEHBI BOJIU3U YPOBHSI.



Time: 2011.12.20 00:00
Open: 1.2997

High: 1.3131

Loww: 1.2992

;-"'Igfusa: 1.3081 )
. olume:

ol

Time: 2011.12.16 00:00
W Open: 11,3015

1High: 1.3084

Lowe: 1.2995

Close: 1.3043

Volurne: 77502

Puc. 3.4. lpumep nobeasl NPofaBUOE HAA MOKYNATeNAMH. CHTYaLHA N92

JIBUKeHus], VKa3blBAKIIINE HA TIOATBEPXKAECHHUE TOProBoro
CUTHaAJIa

B rnaBe, mocesimenHol (GopMUPOBAHUIO YPOBHEM, 1 oOpalan Balie BHUMaHUE
Ha TO, YTO MOPABWIBHOCTh HJEHTU(PUKALMM U CHUJIA YPOBHSI ONpPEHCNISIOTCS
HaJIMYMEM TOATBEPkKACHUN. TO )K€ caMOe OTHOCUTCSI U K TOPTOBBIM CHUTHAJIaM,
BO3HHMKAIOIIMM Ha OCHOBE PHIHOYHBIX ABMKECHUI BOJIM3U [IEHOBBIX YPOBHEN. BbI
JIOJI>)KHBI TOHUMATh, YTO PHIHOYHBIE ABUKEHUSI HE JUCKPETHBI: KAXKI0€ ACHCTBUE
Ha pBIHKE BjedYeT 3a coOoil mocneayromiee. Ha 3ToM M OCHOBaH MPUHIUI
00s13aTEIbHBIX MOJITBEPKICHU M.

UTo MOXKET CIYy>XUTh MOJATBEPXKIEHUEM TOTO, YTO IMPOOOU uiau oTOOM OT
YPOBHSI JIEUCTBUTENBHO cocTosuicsi? B ToM ciydae, eciu 1IEHOBOW ypOBEHb
MPaBUIbHO UACHTU(MUIIMPOBAH U OH JICUCTBUTEIIHLHO SIBJISICTCS 3HAYUMBbBIM JIJIST
OOJIBIIIOTO YHCJIa UTPOKOB, TIPU MPOOOE HIIM 0OTOOE OT TAKOTO YPOBHS JOJHKHO
BO3HUKHYTh CHUJIBHOE, WJIH UMITYJIbCHOE, JABUKeHHE. Eciu ero He BO3HUKAET
nmocjie npo6osi, ToO MOXKHO MPEANOJIOKUTh, YTO ITOT MPOOON OBLIT JOXKHBIM, U
Torjaa OoJiee BEPOSITHBIM JIaJIbHEHIIUM COOBITHEM SIBJISIETCS HE pPa3BUTHUE
JIBUKEHUSI B CTOPOHY Mmpo0osi, a pa3BopoT. Eciam UMITyJIbCHOE IBUXEHHE HE
BO3HHMKAET TI0CJIE 0M60s OT YPOBHSI, TO O0JIee BEPOSITHBIM BApUAHTOM Pa3BUTHSI
COOBITHUM SIBJISIETCSI HE PA3BOPOT, 2 IPOTOPTOBKA U, BO3MOYKHO, P00 YPOBHSI C
HOBOW TOTIBITKH.



Xo04y OTMETHUTh, YTO B TOM CJIy4ae, KOTJa, IOJy4UMB TOPTOBbII CHUTHAJI, BbI
OTKPBUIA TO3ULHI0O YW YBHUACIH, YTO CHUTHAJI HE ITOJATBEPKIACTCS HMITYJIbCHBIM
JIBUKEHUEM, HE CTOUT Cpa3y BBICKAKMBATh M3 MO3ULMU. BMecTo 3TOro ciemayer
NpoAyMaTh  MOOCHEHOBATEIBbHOCTh  BalllMX  JAJIbHEUINNUX  JEHUCTBHA  H
JIOTIOJIHUTEIIBHO TTOACTPAXOBAThCI OT BO3MOKHBIX IOTEPh: HANIPUMEDP, MOJATIHYB
OJIM>KE K YPOBHIO CTOMN-JI0CC, YCTAHOBJICHHBIN MPU OTKPBITUU MO3UIIUH.

Urto mpencraBiasieT coOOM UMMIYJIbCHOE JBWXEHUE, WM, MOPOIIEe TOBOPA,
UMITYJIbC? DTO CHIJIBHOE PBHIHOYHOE JBWIXKEHHE, BO BpEMsI KOTOpPOro Il€Ha
WHCTPYMEHTA MNOPOXOAUT B OJHOM HampaBJICHUHW IyTh, B JBAa-TPU pasa
MIPEBBIIAIONINN CPEIHETHEBHOM mMoka3zaTelb. Mmmynbsec obOpasyercss Kak mOpu
npodoe, Tak W TIpu OTOOE OT KIIOYEBBIX YPOBHEW, Korja oJaHa U3
MIPOTUBOOOPCTBYIOIINX CTOPOH TIOJIYy4YaeT CUTHAI Ha OTKPBITHE TIO3WIMUH, a
Jpyras CTOpPOHA, MOTEPSIB CBOM PHUCKOBBIE OPUEHTHUPHI, 3aKPBHIBAET MO3UIMH. B
pe3yJbTaTe L€HAa Pa3rOoHSETCs B HANpaBJICHUU MPOOOsS WIM OTOOSI COBMECTHBIMU
YCWJIMSIMH KaK MPOJIaBIIOB, TAK U HOKYIIATEJIEH.

NoxwblA npoboi,

chop CTONoOR
ﬂ] ConpoTHBENEHKE M HHNYABC
BHH3. BbICTPAR

-] PEanMIaugua
Noaaepska I:| ' M3 ML

MMyGoxkne NoMHbIE NRPOGoK,
chbop cronoe. Co3faH4a
BUMOMMOCTH HAanM4YWA
NOHIoOBOrO WrpoKa.
OTCYTETEME MMNYNBLEA
H Pa3gopoT

Puc. 3.5. [IpuMeprl OTCYTCTBHA H HAIHYHA HMIYILCHOTO ABHMEHHA BOIH3N LeHOBBIX
YpoBHEeH

Kak y>xe HeoJHOKpAaTHO MOBTOPSIJIOCH, MPOJIABILLI U MOKYIIATEIU SIBIISIFOTCS
B3aMMO3aBUCUMBIMHU UTPOKAMH, HOCKOJIBKY OJHH HE MOT'YT CYIIECTBOBaTh Oe3
npyrux. IlokynarensiMm Hy»E€H KTO-TO, KTO OpPOJACT HYKHbIA UM AaKTHUB, a
MPOJIaBIIbI HY>KJIAIOTCS B TOM, YTOOBI BCeTla ObLJI KTO-TO, TOTOBBIH 3alJIaTUTh 3a
nx OyMmard.

Hanuuue uinm oTcyTCTBHE B KOHKPETHOM PHIHOYHOM CUTYAallMU IIPOJABIIOB U
MOKyIIaTeJIeN JIEFKO OIPEJIENSIETCSI HA OCHOBAaHUM OTPaKarolUXcsl Ha rpaduke
NBWO)KEHUM 1eHbl. be30oTkaTHOe OJHOCTOpPOHHEE HBHXKEHHE TOBOPUT 00
OTCYTCTBHUH JIOCTATOYHO KPYIHBIX UTPOKOB, JKEJIAIOIIUX BEICTABUTH CBOU 3asiBKU
HaBCTpE4y 3TOMY LIEHOBOMY JIBUKEHUIO.

B nono0HbIX cuTyanusx HauboJsiee MpaBUIbHON TAKTUKOM OyIeT 3aTauThCs U
MO0K/1aTh OCTAHOBKHU JBWO)KEHHUsI, UHAU€ y Bac MNPOCTO HE OyJIeT HUKAKOTro



OpHUEHTHpPA, K KOTOPOMY BBl MOTJIM Obl MNPHUBSI3aTh CBOIO TOYKY BXOJa W,
COOTBETCTBEHHO, 3aIllUTHBIA CTON-JIOCC. Bie3ares B PIHOK MOCPEAU CUIIBHOTO
JBUYKEHUSI — DTO BCE PABHO YTO HA XOJy 3alpbIirMBaTh B noe3x. /la, ecinn Bam
MMOBE3€ET, Bbl, BOBMOXKHO, OBICTPO JOEJETE A0 HY>XHOW BaM TOYKH, HO PUCKHU
cJiIoMaTh ceOe IIEI0 B PE€3yIbTaTe TAKOTO IIPBI’)KKa HENPONOPLHMOHAIBHO BEJITUKH.

BeioTkaTHOR OBHMMEHWE ' *
BHM3I — NPAU3HaK OTCYTCTBKWA

noKynaTens,

QcTaHoBKa OBMMEHWA.

HeSonsllad NnpoToRroeka

M XEOCTEl NPOTHE OBWMMEHWA,
NoaenedHKe NoKyNaTens
Mokynatene GoNBEWOoA, TaK
KaK, UTODElI OCTAHOBWMTE TaKoe
ABMMHEHME, HYHHO OYEHb
MHOMD «CKUNy

Puc. 3.6. [IpuMep OTCYTCTEHA HA PRIHKE KPYIHEIX NOKYNaTenei

JloxxnaBmmcy  mepexona  OBICTPOrO  HAMPaBJIEHHOTO  JIBUKEHUS B
KOHCOJIMAIMIO (IPOTOPTOBKY), MBIl MOKEM IO CJIeaM LIEHOBBIX JIBUKECHUI Ha
rpaduke oIpeNenTh, HACKOJIBKO CEPhE3HBIMM SIBIISIFOTCSI BCTPEUYHBIE CHUIIBI,
OCTaHOBUBIILINE JIBUKEHUE CBOUM IOSIBJICHUEM Ha PhIHKE: CIOCOOHBI JIU OHU Ha
pa3BOPOT TPEHJA WM >X€ Mbl HaAOJIOJaeM BCETO JIUIIb MNEPEABbIINIKY Mepe
MPOJOJDKEHUEM JIBUXKECHMUSL.

JlaBaliTe pacCMOTPUM MOJEJIN, KOTOPbIE BOSHUKAIOT Ha OMPKEBBIX Ipadukax
B MOMEHTBI OTCYTCTBUSI Ha PBIHKE OJHOW M3 HPOTHBOOOPCTBYIOIIUX CTOPOH.
3aMeuy, 4TO B NPEACTABJIEHHBIX Ha pUC. 3.6 1 3.7 cUTyalusiX HEIb3sl CKa3aTh,
4YTO MPOAABLbI MJIM NOKYIIATEJIM IOJHOCTHIO OTCYTCTBYIOT Ha PbIHKE. Peub naer
00 OTCYTCTBUHM HUIPOKOB, JOCTATOYHO CHJIBHBIX JUJISI TOTO, YTOOBI XOTS ObI
IIPUOCTAHOBUTH BO3ZHUKILIEE HAIIPABJIEHHOE LICHOBOE JBUKECHHUE.

B npeacraBneHHo# cuTyalnuy Ha peIHKE NPUCYTCTBYET JIUOO OJUH KPYTTHBIHN
npoaasel, JUOO OOJIPIIOE KOJUYECTBO CPEAHUX M MEJIKMX JUHAMHYHBIX
MNpOAAaBLOB, KOTOPbIE T'OTOBBI MPOJABAaTh AKTHUB BCEM JKEJIAIOIIUM II0 LEHE
crpoca. Ha puc. 3.6 oTMedeH MOMEHT, KOrJia MaJeHuE 1I€Hbl OCTAHABINBAIOT



IIOABHUBIIHCCS HAa PBIHKC JOCTATOYHO KPYIIHBIC 3asABKH Ha IIOKYIIKY.

BeioTKaTHOR OEMMEHKE
BEEDY — NDMWIHAK OTCYTCTEMWA
npofasua.

DCTaHOBKS OBWMMEeHMH.
He&oneWwan NpoToOpRroBKa

M XBOCTH NPOTHE OBMMEHMA,
MonReneHWe NpoOOaBUa.
MNpofagel GONLLIOW, Tak KakK,
WTOGE OCTAHOBWUTE TAKOS
ABWMEHWE, HYHHO OUeHB
MHOMD 2C WM

Puc. 3.7. TIpHmMep OTCYTCTEHA HA PEIHKE KPYNHBIX NPOJABLOE

Ha puc. 3.7 npencraBieHa oOpaTHasi cuTyanusi, KOrjla OJIMH KPYHHBIN
JTUHAMUYHBIA MOKYIIaTe€lb WM OOJBIIOE KOJUYECTBO CPEAHUX M MEJIKHUX
MOKynaTteyie TOTOBBI 3a0paTh BeCh 00BEM IpeIJIaraeMoro Ha PbIHKE aKTHUBA I10
1leHe IpeiokeHus. OTMEdYeH MOMEHT, KOTJa PE3KHil pOCT LEHBI
OCTaHABJIMBACTCS C MOSIBJCHUEM Ha PBhIHKE JOCTAaTOYHO KPYMHHBIX 3asBOK Ha
MPOJIAXKY.

IIpn 3TOM OCTaHOBKA JBU)KEHHSI BOBCE HE O3HAYAET, UTO 3a HUM IIOCIIEAYET
CMEHA HampaBJIeHUs TpeHJa. MHoTrue Tpehaephbl TPAKTYIOT JIFOOYI0 OCTaHOBKY
CWJIBHOI'O JIBMKEHUSI KaK JOCTHKEHME NHa (Opu NaJeHWM) WIM NoTojaka (Ipu
pocte). B Kakux-To ciiydasix 3TO MOXKET OBITh MpaBAOM, HO JTAJIEKO HE BCErja.
MoxeT pgaxke oKas3aTbCsl, YTO OCTaHOBKA JBWIKEHHUS BOOOIIE HE CBsi3aHa C
MOSBJICHUEM HA PBIHKE KPYITHBIX UTPOKOB, MPEACTABISIOIINX ITPOTUBOIOJIOKHYIO
CTOpOHY. BrosiHe BO3MOKHO, YTO OCTAHOBKY ABHMXKEHHSI CIIPOBOLIMPOBAT TOT K€
CaMblii UTPOK, KOTOPBIN /10 3TOro €ro pasroHsyi. OH AesaeT 3TO MPOCTO MOTOMY,
YTO €My HNOoTpeO0OBajOCh 3aMaHUTh B PBHIHOK HOBBIX XepTB. Jlamee Mbl ¢ BaMu
pPaccCMOTpPUM HEKOTOPBIE NMPU3HAKH, YKa3blBAIOIINE UMEHHO HAa TaKOE€ MOBEIACHHE
KPYIHBIX UTPOKOB.

Ha6op no3uuuii KpynHbIMUA UTPOKaMH



Yro, 110 CyTH, TPOUCXOAUT Ha PHIHKE, KOT1a [IEHa KOJIeOJIeTCs MEXK 1y LIECHOBBIMU
ypoBHsiMU? B Takme MOMEHTBI — a OHHM COCTaBJISIIOT OOJIBIIYIO YacTh BCETrO
BPEMEHU TOPTOB — IIPOUCXOJUT HAOOP KPYNHLIMU UZPOKAMU MOP208blX NO3UYULL
KpynHblil UTpOK Bceraa 3HaeT, B KaKyl0 CTOPOHY — BBEpPX HWJIW BHU3 — OH
CMOTPUT U 4YTO OH OyJAeT AeyaTh Jajblle, MTO3TOMY OH HaOHMpaeT MO3UIHIO
3a0JIarOBPEMEHHO B COOTBETCTBUU CO CBOMMU CTPATETMYECKHUMU MJIaHaMH. Yem
NoJipllle HaOupaeTcsi IIO3UIHMSA, TEM OOJBIIMM MOJYyYUTCS €€ OOBEM W,
COOTBETCTBEHHO, TEM CHJIbHEE OyAeT ABM)KEHHUE B TY WJIM UHYIO CTOPOHY. B 3TOM
CMbICJIe HAOOP MO3UIIMY HATIOMHUHAET 3anpaBKy OeH300aKa repe/1 npeiCTOs UM
nBrxeHueM. Hu oqun Tpeiinep, 1ake MEJIKU — YTO YK TOBOPUTH O KPYHHBIX
WIPOKax, — HE XOYEeT OMNO34aTh K Haydaly CHJIBHOTO JBWKECHHUS U NOKYIIaTh
IOpO’KE WJIM IPOJiaBaTh JICLIEBJIE, KOIJAa 3TO JBUKEHHE YK€ Hadajioch. B
3aBUCUMOCTH OT TOTO, KEM SIBJISIETCS UTPOK — CTATUYHBIM WU JTUHAMUYHBIM
MPOJABIIOM WJIM TIOKyIlaTelieM, — OH HaOupaeT No3UulUI0 JUOO 1o
(bUKCUpPOBAHHOU II€eHE, JIMOO B YCTpPAaMBAIOIIEM €ro IIeHOBOM auariazoHe. s
CTaTUYHOTO UT'POKA «3alpaBKa TOMJIUBOM» IPOUCXOIUT BO BpEMS MIPOTOPTrOBKH.
Cambie CUJIBbHBIE TO3UIIUN HAOMPAIOTCSI UMEHHO B 3TO BpEMH.
JlaBaiiTe paccMOTpHUM mpoliecc Hadopa MO3UILMHU KPYITHBIM UTPOKOM Ha

npuMepe rpadurka ppIHOYHBIX JIBUKECHUM B Auara3oHe (perHIKe).

NoMHele NpoBod aManazoHa
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Puc. 3.8. [Ipumep Habopa No3uUHH B UEHOBOM JHANAIOHE

B paccmarpuBaeMoM ciydae Ha PHIHKE MOXKET IMPHUCYTCTBOBATh KaK OJUH
KPYIIHBIA UTPOK, TaK M HECKOJIbKO. OJHaKO M Tpeiaepa, HEe 001aaaronero
BO3MOYKHOCTSIMU KPYITHBIX HWHBECTHIIMOHHBIX (DOHIOB, ATO COBEPIICHHO HE
BakHO. EMy, Kak MeNKoi phIOCIIKEe, Hy’)KHO OYCeHb BHHUMATEIILHO CIICIUTH 3a
MIPOUCXOAAIUMHU BOKPYT ABHKCHUSMHU BHE 3aBUCUMOCTH OT TOTO, HAXOIUTCS JIN
MOOJIU30CTH JUIIh OJIMH KPYNHBIM XWUITHUK WK 1enas crtas. s Takoro
HaOJII0JIEHUS Y HAC €CTh TOJIBKO OJUH UHCTPYMEHT: OUprKEeBOU rpaduk.

JlaBaiiTe monmpoOyeM pa3zo0paThCs, KaKkyro MOJe3HYI0 HH(POpMAITUIO HECET B



cebe puc. 3.8.

Ilena akTuBa 3a1111a B JUana3oH CBEPXYy: 3HAUYUT, €CTh BEPOSITHOCTb TOTO, UTO,
VHULIMUPOBAB OOKOBOE JABM)KEHHUE B PEHHIKE, KPYIIHbIN UTPOK XOYET coOpaTh
MO3UIIUIO C LIEJIBIO JadbHEUIIEeH MPOoJ1aXku, MOCKOJIbKY 1I€Ha JaHHOT'O aKTHUBA, T10
€ro MHEHHUIO, €lle HE AocTurja coero naHa. Ho, yToObl mponaBaTh aKTUB I10
IIpUEMIIEMOl — KaK MOJKHO OOJiee BBICOKOW — II€HE, OPOJABIy HY>KHBI
YYaCTHUKM PbIHKA, TOTOBBIE 3TOT aKTUB MOKYTIATh.

[TockonbKy Kenarlmux «JIOBUTh MAJAIOLUIME HOKW» HAa PBIHKE HE CIIMIIIKOM
MHOT0, KDYITHOMY MPOJABILY B CJIOKHUBIICHCS CUTYallul CTAHOBUTCS BHITOJTHO —
JIAKE C yYETOM BPEMEHHBIX TOTEPh — yAEPKATh LICHY OT JaJIbHEHIIIEro aJeHusl,
YyTOObI MPUBJICYH MOKyHNaTEJIeW, pacnyraHHbIX CTPEMHUTEIbHBIM CHHUKEHUEM
1eHbl. [l03ToOMy Halll KpyTTHBIM UTPOK BBICTABIISIET IUMUTHBIN OpAEP HA TTOKYIIKY
I10 1IEHE HUYKHEH I'paHUllbl 3apaHee ONPEeASIICHHOIO UM [IEHOBOTI'O IMana3oHa.

[Ipumanka B BUJE OCTAHOBKU ABUXKEHUS Cpa0daThIBACT: MIOPTUCTHI, PEIIUB,
YTO IBUYKEHHUE BHU3 3aKOHYEHO, HAUMHAIOT 3aKPbIBATh CBOU KOPOTKHE HO3ULIMNH,
a JIOHTUCTHI Ha OCHOBE TOTO K€ CAMOT0 BhIBOJ1a HAUMHAIOT OTKPHIBATh JIJTMHHBIE
no3unuu. O0a 3TUX JEHCTBUSA BBIPAKAIOTCI B HMX COBMECTHBIX IOKYMKaXx,
TOJIKAIOIIMUX eHY BBepX. OJHAKO XUTPOYMHBIN ITUIaH HAILIETrO KPYITHOTO UTPOKa
BOBCE HE MOpeaycMaTpuBaeT pa3BOpoTa TPEHAA, BE€Jb HPU BO3HUKHOBEHHUU
COOTBETCTBYIOIIETO CUTHAJIA EMY MOKET HE XBaTUTh CUJI, YTOOBI yI€pKATh LIEI0€
CTaJI0 PUHYBIIIUXCS HA pHIHOK OBIKOB. [[0ATOMY OH BBICTABIISIET €11I€ U TUMHUTHYIO
3asiBKY Ha IPOJIa’)Ky — €CTECTBEHHO, 10 LIEHE BEPXHEU I'paHUIIbI ONTPEAEIIEHHOTO
UM JIMarna3oHa.

Koraa HOBOsIBIIEHHBIE JIOHTUCTHI CTAIIKMBAIOTCS C 0TOOEM OT 00pa30BaHHOTO
KPYOHBIM UIPOKOM BEPXHEro ILIEHOBOI'O YPOBHS, OHU HAuYMHAIOT COpachIiBaTh
HaOpaHHbIE TIO3ULIMU. B pe3ynbTare 1l€eHa CHOBAa CHUXKAETCS M MOJIXOJUT K
HIDKHEW TpaHUIIE THana3oHa, TJie cOpacbiBaeMble 0ObEMbl aKTHUBaA MOJAOUpAET
KPYOHBIM WIPOK, BHOBBH Iyras STHM IIOPTUCTOB M 3apoKJasi HAJACKAbl Yy
JIOHTUCTOB. TakuMm 00pa3oM, KpyHHBIM UTPOK MIPOBOLUPYET ABUKEHUS BHYTPU
KaHaja B YCTAaHOBJIEHHBIX UM TpaHHUIaX, HaOupass Opu 3TOM HYKHYIO €My
MO3UIIMIO U 3apadaThiBasi HA MEJIKUX UTPOKaxX ¢ 0OOMX KOHIIOB CO3/IaHHOTO UM
ana3oHa.

I'paduk nmokaswpiBaeT, YTO B ONPEJICICHHBIE MOMEHTHI UTPOK JIa’Ke CO3/1aeT
BUJIMMOCTBH OTCYTCTBHUSI BEpXHEW I'paHUIIbI IMANa30Ha, MO3BOJISISI €€ MPOOUTh.
[TpoGoii ypoBHS reHEepUpyET TOPrOBbIA CUTHAJI, U UTPOKH HAUMHAIOT 3aX0/IUTh B
JUIMHHBIE TO3UIMU C elle OOJbIINM 3SHTYy3ha3MOM. B 3TOT MOMEHT HUIpOK
BBICTABJISIET OOBEMHBIN OpJIep Ha MPOJIaKy U CHOBA 3aCa)KMBAET €lle OoJibliee
KOJIMYECTBO MEJIKHUX UTPOKOB B I'pAaHMIIbI Auana3zoHa. [Ipu 3ToM y JOHTUCTOB
cpabaThIBaIOT CTOI-3asIBKH, U UX AKTUBBI MEPEXOSIT B MOPTPENb K KPYTHOMY
urpoky. Te, KTo He ycnen ObICTpO H30aBUTHCS OT YOBITOUHBIX MO3UIIMUH,
HAYMHAIOT 3aKphIBaTh UX IO JIIOOOM IIEHE U TEM CaMbIM BBI3BIBAIOT HY>KHOE
KPYIIHOMY UTPOKY JIBUKEHUE BHU3.



B manHOM cilydae MBI BHIHMM, YTO KPYIHBIM HWIPOK BEIET CBOIO HWIPY
JOCTAaTOYHO YBEPEHHO, HE O005Ch, 4YTO OoJice MENKHE HWIPOKH COBMECTHBIMU
YCWJIMSIMA CMOTYT HapyIIUTh €ro IuiaHbl. M3 3TOro cieayer BBIBOJA, YTO OH
coOupaeT BHYIIUTEIbHYIO 1O o0bemy mnosuiuio. Korma mo3umust Habpana,
KPYITHBII UTPOK TPOBOIMPYET OUYEPEJTHOC JBMIKCHHUE BHU3 OT BEPXHCH T'PaHUIIBI
U TIPOCTO yOHWpaeT JUMHUTHBIA OpJCp Ha IMOKYIKY Y HIM)KHEH TpaHWIbI KaHaja,
OTITyCKasl IIeHy aKTHBa B CBOOOaHOE majeHue. IIponcxoauT mpoOoi HHKHETO
IICHOBOTO YPOBHS, KOTOPBIM 3aTeM MOATBEPKIACTCS WUMITYJIBCHBIM HUCXOSIIAM
JIBHYKCHHEM.

B ormnmmune OT JMMHTHBIX HIPOKOB, JUIS JIMHAMHWYHBIX IIPOJIABIIOB H
MOKyIIaTeJIe, B CHJIYy TOTO YTO OHHU HCIOJB3YIOT IS TOPTOBJIM PHIHOYHBIC
3asBKH, 00JIe€ aKTyaJIeH AKKYMY/ASIMUBHbIU CIIOCO0 HAaOopa IMO3UIIHH.

I p 1 aKKyMyJISAIIMM II€Ha IOCTYNATEJIbHO JBIIKETCS BBEPX WIJIM BHU3,
pearupyss Ha, COOTBETCTBCHHO, ITOKYIKH FJIM IPOJAXH KPYITHOTO HUIpoKa IO
PBIHOYHOMW IIeHe. AKKyMYJISIIIAS TTPOJOJDKACTCS 0 TeX IOp, MOKa JMHAMHYHBIN
UTPOK HE HAOEpeT IO3UIHI0 B HYXXHOM €My oObeMe. DTO CHJIbHAs MOJICIIb
IICHOBOTO JBM)KCHHUS, W €¢ IIOsSBJICHMEC Ha Tpaduke OOBIYHO yKa3blBaeT Ha
HaJIMYUE BBICOKOHN BEPOSITHOCTH MPOIOJDKCHUS TPCHA.

I 1
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Puc. 3.9. [lpuMeps aKKYMYNIATHEHOI Mogend Habopa MoZHUKH K JHCTPHOYVLHH nocne
HaGopa No3HUMHH B peliHxe

HaGop mo3unuu KpyImHbIM UTPOKOM OOBIYHO 3aKaHYHMBACTCS pa3jaducii, uiIH,
BBIpaXKasCh Oojiee oUIIHAIIBHO, JUCMpUbymueHbiM IBKeHHeM. Korna mo3uims
chopMupoOBaHa B HYXHOM KPYIMHOMY HI'POKY OOBEME, y HEro mporajaact
HEOOXOJIMMOCTh PAaCCTaBIATh KallKaHbl W IIPUMAHKH, U TOTJAa OH IIOIPOCTY
OTIYCKaeT IICHy aKTHBA, TO €CTh MEPECTACT €€ OrpaHUYMBATh C HYKHON emMy



ctopoHsl. [Ipu 3TOM 1IEeHa MOXXET OOpyIIMBATHCS WJIM B3JETaTh ¢ ranoM. B stom
cily4yae B OHP)KEBOM CTaKaHE MOSIBJISICTCS OYE€Hb KpyIHas 3asBKa Ha IOKYIIKY,
MMEoIIas LeJIbI0  BICYATIWTh MEJKUX JECUTpEeuaepoB, C€O34aTh Yy HHUX
MPEACTABICHUE O HAJIWYUU CUJIBHOIO COKO3HMKA M TEM CaMblM 3aCTaBUTh X
pa3orHarh [EHy aKTUBa B HY’>KHOM KPYIIHOMY MI'POKY HallpaBiieHMU. B mponecce
TAaKOTO pa3roHa KPYNHBIA HWIPOK MOCTENEHHO (UKCUPYET CBOIO MPUOBLIb.
JucTtpuOyTUBHOE JBMIKEHUE, KaK IIPABUJIO, SIBISIETCSI HEMPOJIOKUTEIBHBIM U
FOBOPUT O CKOPOW CMEHE PBIHOYHOI'O TPEH/A.

JlaBaiiTe TOABITOKMM BCE BBIIIECKAa3aHHOE O HAOOpE IO3UIMH KPYHHBIM
UTPOKOM.

Bo-niepBBIX, clieayeT 3allOMHUTB, YTO pPBIHOYHAs TEHJCHLMUS NOCJE
BPEMEHHOTO TOPMOXEHHS C OoJblIe BEPOSATHOCTHIO IMOJIYYUT CBOE
IIPOJIOJDKEHUE, YEM IPEKPATUTCH.

MpuocTaHoBKa MNpHoCTaHOBKS
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Puc. 3.10. Tpenaoesle ABMKEHHA ¢ MPHOCTAHOBKAMM, HEOOXOAHMBIMH KPYTTHOMY
HIpOKY Jns Habopa No3HIHH

Bo-BTOpBIX, KpPYyITHBIE HUIPOKA HAOWPAIOT CBOW TO3MIIMH B IICHOBBIX
IHana3oHax — 4YacTO MMH K€ OPraHM30BaHHBIX — 3a CUET OoJjiee MEIKHUX
urpokoB. [Toka KpyITHBIF UTPOK HEe HAOEPET HYKHBIH eMy 00bEeM MO3UIIUH, OH HE
OyJeT OTIyCKaTh IICHY.

B-tpeThux, B ciydae, KOrJia HIKTO HE XOUYET ITOKYMAaTh WU IPOJaBaTh aKTHB
10 TIPUEMJIEMOM JIJIsI KPYITHOT'O UTPOKa IIEHE, OH Oy AET «pUCOBAThHY HA OUPIKEBOM
rpadyuke mNOpHUBICKATCIbHBICE KAPTUHKH W CO3/1aBaTh IICHOBBIC JBHKCHUSI,
TCHEPUPYIOIIUE TaKHE TOPTOBBIE CHTHAJIBI, KOTOPBIC IT03BOJISIT 3aMaHHTH
UT'POKOB B PBIHOK, 3aCTaBJIsIsl X OTKPHIBATh HOBBIC MJIM 3aKPHIBATh UMCIOIIIHUECS
IO3UIIMNA B TIOJIb3y KPYITHOrO urpoka. Ha OupskeBOoM Tpaduke 3TO MOXKET
O0TOOpaKaThCS B BUJIE JTOKHBIX MPOOOEB, KOTOPHIC MOTYT IIPUHUMATH Pa3IHIHBIC

hopMBI.



JlokHbIe mpoo6ou

JIoxHBIN TIPOOO — 3TO CBOETO poJia OOMAaHHOE JIBUXKEHUE, KOTOPOE UCHOJIB3YET
KPYOHBIM WTPOK JyUisi Habopa mo3uimu. B cuiny cBoeil creru@uKd JTOKHBIN
MmpoOo¥ TpeacTaBisieT co00M mnocThaKTyMHOE SBJICHHE. DTO O3HA4YaeT, YTO
HEMOCPEJICTBEHHO B MOMEHT BO3HUKHOBEHHSI Ha OupxkeBoM Trpaduke mpobdos
LIEHOBOT'O YPOBHS MBI €1I€ HE 3HAE€M, HACTOSIIMM OH OKAXKETCS WJIU JIO)KHBIM. O0
ATOM MOHO OyJeT CyAuTh JIUIIb CITYCTSI HEKOTOPOE BpPEMsi, MOCJI€ TOrO KaK MbI
noiayyuM HWHGOpPMAIMIO O JajbHEHIEeM JBWXKEHUHM LEeHbl OTHOCHUTEIIHHO
MPOOUTOTO YPOBHSI.
JloxHbIE TPOOOU UMEIOT HECKOJIBKO Pa3HOBUIHOCTEM.

HMcToprdYeckna
YOOBEHb

| ¥

Puc. 3.11. Ilpocroii nomHe npoboii

I[Ipu npocmom s0xcHOM npoboe 11eHa B MOMEHTE MPOOUBAET YPOBEHb, YTO
MPUBOJIUT K CpadaThIBAHUIO CTOIM-3asBOK, B JAHHOM ciydae MOPTUCTOB. OHM
3aKpBIBAlOT CBOM KOPOTKHE IIO3ULMM, OCYLIECTBIsIA NOKYINKH. KpynHbii
OMpKeBOW MeABenb O0OpPauMBAET 3TH IMOKYIKH B CBOKO MOJB3Yy: MPOJAET aKTHUB
3aKpBIBAIOIIMMCS LIOPTUCTaM MO BBITOAHOM Ansi Hero ueHe. Ha — crienre
TPEUIepOB TaKoe JIEMCTBUE KPYMHOI'O0 UTPOKa Ha3bIBA€TCsS COOMpaHUEM CTOIOB.
B pesynbrare 1eHa He MOXKET 3aKpEeNUThCA HaJ TMPOOUTHIM YpPOBHEM U
BO3BpAalllacTCAd B IMPEKHUM AMana3oH, NOIYTHO cOoOMpasi cpadaThIBAIOIIME CTOMBI
TEIEPh YK€ Yy JOHTUCTOB, KOTOPBIE OTKPBUIM CBOM JJIMHHBIE MO3ULHUU IO
npoboitHOMy curHaily. Bce 3TO compoBoOXKIaeTcsi NMpoAa)kaMH, BBI3BIBAIOIIUMHU
CWJIBHOE JIBU)KCHUE BHU3.

Cnenyrone pa3HOBUAHOCTH JIOXKHBIX MOPOOOEB OTIMYAKOTCS OOJbILICH
JIOCTOBEPHOCTHIO IPOU3BOIMMOT0 UMH OOMaHHOTO IBMKEHUsL. COOTBETCTBEHHO,



OHU I'€HEepUPYIOT 00Jiee CUIIbHBIE TOPTOBBIE CUTHAIBI U OOMaHBIBAIOT OOJIbIIIEE
KOJINYECTBO UTPOKOB.
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Puc. 3.12. CuneHelii noxHb npoboii (npoboii apyma Sapamu)

[Tpu nmoxHoMm mpoboe nByMsi GapamMu IieHA NEPBBIM U3 O0apOB HE TOJBKO
MpOoOUBAET yPOBEHb, HO U 3aKpeIUIsieTcs 3a HUM. TeM caMbIM KPYIHBIM UTPOK
JIEMOHCTPUPYET CUITY JOHTOBOT'O CUTHAJIa U yOeXKJaeT IPYyruX yUaCTHUKOB PhIHKA
B TOM, YTO BHHU3 II€HA y>X€ He nouaeT. Takum oOpa3oM OH MPU3BIBAECT UTPOKOB
nokynatb. Ho korga mokymnareinn HAaYWHAIOT OTKPBIBATh JJIMHHBIE MO3UIIUH,
KPYIHBIN UTPOK BBICTABISIET 00bEMHYIO 3asIBKY Ha IIPOJIaXKy U 3aCa’KMUBAET OoJiee
MEJIKUX WUT'POKOB B MPEXHUN IIEHOBOW JHMamna3oH, 3acCTaBJisisi UX 3aKpbIBaTh
JUIMHHBIE MO3UIUU. 3a CYET ITUX 3aKPBITUN KPYIHBIM UTPOK COOHMpPAET CBOIO
COOCTBEHHYIO TTO3UIIHIO.
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Puc. 3.13. CnoxHelil noxHbi npoboil (npoboii n-HEIM KoaHYecTEOM DapoB)

Cnenyromasi pa3HOBUIHOCTh JOXHOro TIpoOosi oOnanaer emie Oolee
yoenutenpHOM cuioil. [leHa He Tobko mpoOuiia YpOBEeHb U 3aKPEMUIach BhIIIIE
MpU 3aKpBITUU NEepBOM cBeuu (Oapa), HO U Janee NMPOAOJDKUIA JIBUKEHUE B
TUIOCKOCTH, PaCIlOJI0KEHHOH BBIIIE MPOOUTOTr0 ypoBHs. KoHEUHO, B 3TOM ciiy4dae
HaOupaeTcsi enle OOJIbIIe UIPOKOB, YBEPOBABIIMX B MNPEACTOSIIMN POCT U
JKEJIaIOIINX TOKYIaTh HaHHBIA akTUB. [Ipu 3TOM KPYMHBIA UTPOK MMOCTESIEHHO
YIOBJIETBOPSIET BCE€ MOCTyMAIONIME 3asgBKM Ha IMOKYNKY, a 3aTeéM, KaK U B
NPEAbIIYINX PACCMOTPEHHBIX HAMHU CJIy4YasiX, BEICTABISAET 0ObEMHYIO 3asIBKY Ha
MPOJIaXXy, BO3Bpalllas II€Hy IMOJ IPOOUTHI YPOBEHb. OTO NPHUBOJIUT K
cpabaTbIBaHUIO OOJIBIIIOTO YKCJIa CTOMOB U, COOTBETCTBEHHO, K BO3HUKHOBEHUIO
0oJiee CUIIBHOTO HUCXO/SIIETO IBUKCHUS.

3/1eCh CTOUT OTMETHUTh, YTO HAa PACCMOTPEHHBIC BBIIIE YJIOBKH KPYHMHOTO
WrpoKa HE JOJDKHBI OBUIM NONACThCS TE TpeuJephl, KOTOpBIC, CIEIys
MPUBEJICHHOMY B 3TOH I'JIaB€ COBETY, BHUMATEJIBHO CJICIUIIM 3a MOSBJICHUEM Ha
rpaduke moaTBEePIKAAIOIIETO UMITYJILCHOTO JBMKEHUs. OTCYyTCTBUE UMITYJIbCA B
Ka)XJIOM PacCMOTPEHHOM HaMHM CJIy4ae sIBHO YKa3bIBAJIO Ha JIOXKHBIW XapakTep
mpo0OOos IEHOBOT'O YPOBHSI.

HpOI‘HOBHbIe IIPHU3HAKH B PbIHOYHBIX ABHKE€HHUAX

AHanu3 xapakTepa LEHOBBIX JBHXEHUU NpU TNPUOIMKEHUU K KIIOUYEBOMY
YPOBHIO MOET JaTh HaM YHOPEKIAIOMIYIO IIOJACKA3Ky O TOM, COCTOUTCS JIH
IIpoOOoI ypOBHS WU OOOPOHSIOLIMMCS y1acTCsl OTOMTH ataky. Coriacurech, 4To
JUTst Tperaepa 3TO BeCbMa IoJIe3Hasi HHpopMalusi.



YUToOBbl MOJIY4YUTHh ATy LIEHHYIO MH(POpMalUIO, Tpeijiepy Hy»KHO oOpaiiath
BHUMaHHE HA HEKOTOPhIC IMTPU3HAKHU, OCHOBAaHHbBIC HA TOM, KAKUM 00pa3oM IieHa
MOAXOJIUT K KIIOUEBOMY YypoBHIO. Hampumep, ecim mojaxon coBeplIaeTcs
HeOONbIINMU cBeuaMu (0apaMu), 3TO TOBOPUT O TOM, UTO YPOBEHb C OOJbIIeH
BEPOSITHOCTBIO OyJIET IIPOOUT.

B sToli cutyauuu HabmromaeTcsi Tak Ha3blBaeMas MOJEb MOAXKATHMA, Korjaa
TMHAMUYHBIN MOKYIATeldb, MBITAsICh MPOOUTH YPOBEHb, HAUYMHAET IOCTEIIEHHO
MPYKMMaTh K HEMY TEKYIIYIO IIeHYy, 00pa3ys Bce OoJiee U 0ojee KOPOTKHE CBEUU
M TIOCTENIEHHO YMEHbINasi CTENeHb COMPOTUBIICHUS MNPOTUBOOOPCTBYIOIIEH
CTOpPOHBI. TeM caMbIM OH MPUBJIEKAET HA CBOKO CTOPOHY BCE 0OJIbIIIEe KOJIUUYECTBO
urpokoB. 1 dyem Ommke eMy yaactcs moaoOparbcs K YpOBHIO, TeM Jjerde OyJer
ero nmpoours (puc. 3.14).

KynaTenk naKynar:

Puc. 3.14. GopMHPOBAHHE MOAETH TTOHKATHA

Ecnu ke neHa moaxXoIUT K YPOBHIO BBICOKMUMHM OapaMu, TO MpoOOUTHE
MaJIOBEpOSITHO. BbriCcOKHE Gapbl cCKkOpee yKa3bIBalOT Ha OJIM30CTh pa3BoOpoTa.

IIpy »TOM Ba)XHO MNOHMMATh, YTO JAJIEKO HE KaXI0€ MOJKATHUE
3aKaHYMBaeTCsl MpoOboeM. MOXXHO JIM TI0 CJie/IaM IICHOBBIX JBHXKCHUN BOIU3U
KJIFOUYEBOI'O YPOBHS IOHSTH, YTO B 3TOT pa3 y aTaKyHOIIUX HE XBaTUT CUJI AJIS
B3SITUSI 00OpoHsiemMoro pyo6exa? [la, mpu3Haku, yka3bIBaroliue Ha O INbIIyro
BEPOSITHOCTh BO3HUKHOBEHHUSI OTOOSI OT YPOBHS, TOXE JOCTATOYHO JIETKO
naeHTuumpoBaTh. B3risHaure Ha puc.3.15.
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Puc. 3.15. MpHzHaku GopMHPOBAHHA MoenH oTHOA OT YPORHA

Mpbl BUAMM, 4YTO TIpU TIOAXOJIE K KIIOUYEBOMY YPOBHIO MPOUCXOJIUT
8blpa8HUBAHUE NBYX OAPOB— BTOPOI Oap 3aKphIBACTCS HA YPOBHE MPEIBITYIIECTO
WJIM HUXKE ero (eciim peyb, Kak B JaHHOM cllydae, UJAET O MOJXO0JAe K YPOBHIO
conpotuBieHusi). To ecTh pakTUUECKH MBI HAOIIOJIaEM ITPEKpaIllEHUE mpoiecca
MOJIKaTHsI. DTO O3HAYAET, YTO MOKYIIaTeNIb OOJIbIIIE HE TOTOB IMTOKYTATh U IJIATUTH
3a TOPryeMblil aKTUB 0o0Jiee BBICOKYIO IIeHy. B Takoi cuTyalmu MOXHO cAeliaTh
BBIBOJ] O TOM, YTO JIEJIO0 UJIET K Pa3BOPOTY.

Ha uto emie Hy:XHO oOpaliaTh BHUMaHHUE WM, €CJIM TOYHEE, IMOSBICHUE
KaKuX MPU3HAKOB HEJIb3s1 UTHOPUPOBATH MPU aHAJIM3€ PHIHOYHBIX JBHKEHUMN
BOJIM3U LICHOBBIX YPOBHEN?

OnHuM U3 Takux NPU3HAKOB SBJSETCS HAJIWYWE MOJANMUPAIOIINX YPOBEHb
0apoB, 3aKpbITHE KOTOPBIX MPOUCXOAUT Ha MakCuMyMme (MHUHUMYME), TO €CTb
0apoB, Y KOTOPBIX OTCYTCTBYET XBOCT CO CTOpPOHBI ypoBHs. [losBieHue Takux
0apoB MOXeET ObITh BBI3BAHO TE€M, UTO Ha MOMEHT 3aKpbITUs Oapa KpYyIHbBII
UTPOK BCE €IlI€ HAaXOJWJICS B mpolecce cOopa mo3uruu. Eciam KpynHBINM UTpoK
JIEUCTBUTENILHO HE YyCIlesl HaOpaTh HYXHBIM eMy O00bEM, TO BEJIUKA BEPOSATHOCTD,
YTO OH MPOJIOJKUT CBOU MOKYNKH (TPOJaXu), U Torjaa OimKaWliuil ypOBEHb
MOKET HE BbLIEP>KaTh IIEHOBOTO JABJICHHUSI.
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NapaHopManeHkee Bapbl ¢ AAHHHBIMKH XEOCTAMM Bapbl, 3aKpeTE2 NOQ
GapL OKONO CHHANHIMPYIOT O BIKyNe caMeiid high (low
ypoaHeR (Sapsl HHCTRYMEHTA M COOope Y Meneesbero Sapal
Bbille CRpaaHer) CTONOE

Puc. 3.16. Bapel, Tpebylomie ocoboro BHHMaHHA Tpeiiiepos



JpyruM npu3HaKoM SIBJISIETCSI HATWYKe Ha TpadrKe MapaHOPMaJIbHBIX 0apoB,
TO €CTh 0apoB, KOTOPHIC MO CBOEMY pa3Mepy B JiBa U OoJiee pa3a MPEBbIIIAIOT
cpenHioro BeandynHy. Kak yke ObL10 CKa3aHo BHIIIE, BRICOKUMU OapaMH ypOBHHU
npoOHUBAaIOTCA TOpa3g0 peXxe, dYeM MeIKuMH. B T1iaBe, MNOCBAIIEHHOU
uJIeHTU(UKAIIUU YPOBHEH, Mbl TOBOPHUJIM O TOM, UTO Takue Oapbl caMu mo cebde
MOryT (QopMHUpPOBaTH YPOBHH, CIOCOOHBIE CAEpPkKaTh IICEHOBBIE AaTaKM.
OObsicHsieTCs 3TO T€M, YTO IapaHOpPMalibHbIE Oapbl MOSIBJISIFOTCS B MpoOIlecce
peaim3aluuyu NpeaBapUTEIbHO HAOPAHHON MNO3ULIMU U B OTCYTCTBUE KPYITHOI'O
urpoka. C nosiBjieHueM Ha rpaduke Takoro 6apa Tpeijaepy cieayeT BKIIOUYUTH
CBO€ BHMMAHHE U IPOCIECAUTH 3a JOAJbHEUIINM MOBEICHUEM ILieHbl. Ecimu
MakCUMyM (MHUHHUMYM) IlapaHOpMajibHOrO Oapa CcoBHAJaeT €Ile U C
MCTOPUYECKHUM YPOBHEM, IIIAHCHI HA €ro NpoOuTHE, IO KpaiiHell Mepe ¢ nepBoit
IIOITBITKH, HEBEJIUKHU.

Eme onuH mpu3Hak OCHOBaH Ha MOSIBIEHUM OapoB C JUVIMHHBIMH XBOCTAaMHU.
JImMHHBIE XBOCTHI yKa3bIBAlOT HA BBIKYIT MHCTPYMEHTA U CO3HATEJIbHBIN COOp
CTOIIOB KPYIHBIM HUIpoKOM. PaHee B 3TOil IaBe Mbl JOBOJBHO IOAPOOHO
pazoupaiiv CUTyalu, B KOTOPBIX KPYIHBIM UTPOK MIPOBOLIMPYET cpadaThIBaHUE
CTOII-TIPUKA30B 0o0JIe€ MEJIKUX HIPOKOB M 3a CYET ATOro COOHpaeT CBOIO
no3unuio. BuauMeiM Ha OUprxkeBOM rpaduke ciaeoM TaKUX OIlepaluii Kak pa3 u
SIBISIETCSI XBOCT cBe4yd niau Oapa. [loaToMy niavHHBIE XBOCTBI MOTYT SIBISIETCS
NpU3HAKaAMHU peajiM3allui XUTPOYMHOTO IIaHA KPYIMHOTO UIPOKa, U €CHU ITO
NEMCTBUTEIBHO TaK, TO MOKHO 0KHUJAaTh OJIU3KOT0 pa3BoOpoTa TPEHAA.
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Puc. 3.17. BriHoC CTOIIOB JIOXHLIM ITpofoeM ocTaplsAeT Ha rpaduke ciel B BHAe
JUTHHHOT'O XBOCTa CBeYH

Bce INCPCUYUCIICHHOC, KOHCYHO, HCJIb34 OTHCCTH K CTOIIPOLICHTHO
Cpa6aTLIBaIOH_II/IM IIPU3HAKaM, HO YUYUTbIBATb UX HAJIN4YHNC IIPH IINIAaHUPOBAHHUH



TOPrOBBIX omepamuii, 0e3ycloBHO, CTOUT. Bbl ke oOpamjaere BHUMaHHE Ha HE
Bcerjga cOBIBAIOMIMICS MPOTHO3 IOTOAbI, pellasi, CTOUT JIM BaM B3ATh C COOOM
30HTUK? Tem Oosiee 4TO B JJAaHHOM CJly4yae, UTHOPUPYS MPOTHO3HbIEC MPU3HAKH,
BBl PUCKYETE HE NPOMOKHYTbh, & HOTEPSATh CBOU ICHBIU.
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PUCK-MEHEJKMEHT U MAHU-MEHEJJ’KMEHT

[Torydyenue npubbUIM B TpEeUAMHIE BCETAa CBA3aHO ¢ puckaMu. HUKTO He MOXeT
npenackaszaTh noBefeHue pbiHKa co 100%-HoM BeposiTHOCThIO. OTClOAa CIIEmyeT,
9TO OE3PUCKOBBIX CHEIOK HE ObiBaeT. B cBoe BpeMsi s ObUT NpPU3HAH CaMbIM
0e30IacHbIM TPEHIEPOM, MOCKOJBKY Ha MPOTSHKEHUM BOCBMHU JIET TOPTOBIIM HE
OBLIO HU OJIHOTO MecCsilla, KOTOPBIH 51 3aBepi Obl ¢ yObiTkKOM. HO 3TO BOBCe He
3HAYUT, YTO B ATOT TMEPHUOJ Y MEHS HE ObLIO YOBITOUHBIX CHEIOK. Tam, rie ecthb
PHUCK, BCErJa €CTh MecTO YObITKy. M eciam puUCKOB Henb3sl M30e€xKaTh, 3HAYUT,
HY>KHO HAyYUTHCS UMU yNpaBisaTh. COOTBETCTBYIONINN pa3/iesl HAYKU TPEHIWHTA
TaK W Ha3bIBACTCS — PUCK-MEHEKMECHT.

Ecnu BaM B )KU3HU TIPUXOTUIIOCH 3aHUMATHCS JIFOOBIM BHJIOM CITOPTa OTTACHEE
[raxMat M IPU 3TOM y Bac ObLJI XOPOIINN TPEeHEP, TO HAaBEPHSIKA Balllk TICPBbHIC
3aHSTUSI OBUTH MOCBSIIEHBI HE TOMY, KaK 3a0MBaTh TOJBI U KPYTUTH CaJlbTO, a
TOMY, KaK MPaBUIbHO MajaThk. [loaTOMy mpexie, 4eM NPUCTYIUTh K U3YUCHHUIO
TOPTOBBIX CTPATETUi, MO3BOJISTIONINX 3apadaThIiBaTh MPUOBLIL, TaBalTe CHAYaIa
pazoepemcsi, kak HanOoJsiee 6€3001e3HEHHO (PUKCUPOBATH YOBITKH.

Haneroch, BHI eliie He 3a0bLIA TO, O YEM TOBOPHWJIOCH BO BCTYIHUTEIbHON YacTH
ATOM KHUTHU: YOBITKM — HEW30eXKHas COCTaBJAIONIasl Tpeuauara. 3apaboToK
Tpeiaepa oOpa3yercsi HEe 3a CYeT OTCYTCTBUS YOBITKOB, a 3a CYET TOro, 4TO
pasMep TpUOBLIA KPaTHO TPEBOCXOAUT pasmep yOnITKOB. B mobom OusHece
CYIIECTBYIOT CONMYTCTBYIOIIME PacXobl, U B TPEHIMHTE K TaKUM pacxojgam
OTHOCSITCS HE TOJIBKO Pa3IMYHbIE KOMHUCCHUU, HO M YOBITKH, TIOJYYCHHBIC IO
pe3yabtaTtam caeiok. [loaTtomy mocrapaiitech BbIpaOOTaTh B ce0€ UMEHHO TaKoe
K HAM OTHOIIIEHUE — KaK K HEOOXOJUMBIM PACX0/1aM.

Koneuno, mou cjioBa OTHOCSTCS TOJIBKO K T€M yOBITKam, KOTOPbIC OBLIHN
TOJTyY€HBI IPU COOTIOICHUH BCEX OIMMMCAHHBIX B 3TOM KHUTE MPaBUJI TOPTOBIH. B
MPOTUBHOM CiIy4dae IIOJIy4EeHHBI BaMHU YOBITOK OyJeT HE 3aKOHOMEPHBIM
pacxoaoMm, a CIEeJACTBUEM BaIllei OMTHOKH.

Kak B TpeiiauHre OTIMYUTH OMIMOKY OT JIOMMYCTUMBIX pacxonoB? OueHb
npocto. Ecou mpu ananuze yOBITOYHOW CHENKH BBl MPUXOJUTE K BBIBOIY, YTO
JEUCTBOBAIM B TIOJIHOM COOTBETCTBHH CO CBOMUM TOPTOBBIM IUIAHOM U TPH
MMOBTOPEHUH PBIHOYHOW CHUTYAIlUW COBEPIIUIN OBl 3Ty K€ CJIENIKY, 3HAYHUT, BbI
MOKETE CMEJIO CIIUCHIBATH TOJYUYCHHBINH YOBITOK B HEM30EKHBIE PACXO/IHI.



Sl umuxorma He 3a0yay cioBa CBOEro mepBoro 0occa, MOJ PYyKOBOJACTBOM
KOTOPOTO0 HauMHaJl Kapbepy B amMepuUKaHCKOW Opokepckoit ¢upme. Ha Bompoc o
TOM, 3a4eM HY>XEH PUCK-MEHE)KMEHT, OH OTBETHII: «5 HE MOTY KOHTPOJIHPOBATH,
CKOJIPKO JICHET ThI 3apaboTaelib, HO 3aTO C IOMOIIBIO ITOW MITYKH S CMOTY
KOHTPOJIUPOBATh, CKOJIBKO ThI IIOTEPSICIIIHY.

JlaBaliTe paccMOTpUM TIpaBUIa PUCK-MEHEPKMEHTA, BBITIOJTHEHUE KOTOPBIX
MO3BOJIUT BaMm Jep>KaTh CBOW MOTEPHU MOJ KECTKUM KOHTpojeMm. HHbIMHU
cioBaMu, Oy/JieM yYUTHCS MMaJiaTh.

MaTtemMaTn4deckKkoe OKUJaHHUe U CTATUCTHUKA

Brl HUKOrHa HE 3aAyMBIBAJIUChH, IIOYEMY TPEUIAMHI Y4AaCTO HA3bIBAIOT UI'POM, a
TpelaepoB — UrpokamMu? Bo 4TO OHM UTparOT M YTO SBJSIETCS OCHOBOM ATOM
urpel? Kak m BO MHOIMX a3apTHBIX HIpPax, B OCHOBE TPEUIAHHTA JICKUT
BEPOSTHOCTH TOTO WJIK UHOTO COOBITHSA. A TaM, TJI€ MPUCYTCTBYET BEPOSITHOCTD,
BCErJla CYHIECTBYET MaTeMaTHYECKOE OXHJaHue. Tak BOT, €CJIM TOBOPUTH O
TpeuauHre kak o0 urpe, To 3TO WUrpa HAa MaTEMaTUYECKOM OXHUIAaHUU, U
BBIMTPBIBAET B HEM TOT, KTO CMOET UCITOJIb30BaTh MATEMATUYECKOE OKUIAHUE B
CBOIO MNOJIb3y. T€, KTO TOBOPHUT, 4YTO 3TO MATEMATHYECKH HEBO3MOXKHO,
ommmbarorcs. Jla, eciim paccMaTpuBaTh UTPY B PYJIETKY (BO (paHIy3CKYyIO €€
pPa3sHOBUJHOCTh), TAE Ha Kojece umeeTrcss 37 siueek OJMHAKOBOIO pas3mepa,
IIaHCBl Ha TO, YTO INAPUK IONAJET B KAKYIO-TO KOHKPETHYIO SUYECUKY,
JNIEUCTBUTENBHO KaXK/IbI pa3 OJIMHAKOBBI U paBHBI 1:37 — ecin, KOHEYHO, TUJIEP
He )KyJibHUYaeT. B ciydae ¢ nonopackiBAaHMEM MOHETHI IIIAHCHI BHINAACHUS OpJia
W PEIIKHU TOXE paBHbI. HO cka3aTth TO k€ caMoO€ O TPEUAUHIE PAaBHOCHUIIBHO
TOMY aHEKIOTY, B KOTOPOM Ha BOIIPOC, KAKOBA BEPOSITHOCTh BCTPETUTH Ha YJIUIIE
IMHO3aBpa, oTBevaroT: 50 Ha 50 — nubo BcTpeuy, Tu00 HET.

Jla, Ha OUPKEBOM PBIHKE TOXKE CYIIECTBYET OIpAaHUYEHHBIH HaOOp
BO3MOYKHBIX COOBITHI: IIeHa JIUOO BBIpACTET, JINOO CHU3UTCS, JIUOO OCTaHETCS
HEU3MEHHOU. Ho B oTinnume OT Urphl B PYJETKY HWIH OPJSIHKY HA PbIHKE
JIOBOJIBHO YacTO BO3HHUKAIOT CUTyallUd, B KOTOPBIX BEPOSTHOCTH OJIHOTO
BapuaHTa pa3BUTHUS COOBITUN CYLIECTBEHHO MPEBBIIIAET BEPOATHOCTH APYTrOro.
CtabunpHO 3apadaThIBAlONIUN OUPKEBYIO TPUOBUIL TPEUAEP OTIIMYACTCS OT
a3apTHOTO HUrpoKa HMMEHHO TEM, 4YTO OH YyMeeT UACHTU(UIMPOBATH TaKHE
CUTYyallU!d U NPAaBUJIBHO UMH MOJb30BaThCsA. ECn BbI 10 CUX ITOPp BHUMATEJIBHO
YUTAJIW ATY KHUTY, Bbl YK€ MNOHSJIM, O KAKUX CUTYAlUsIX UIAET P€Ub: YPOBHU U
IICHOBBIC JIBUKEHU I BOJIM3W HUX T€HEPUPYIOT CUTHAJIBI, YKa3bIBAIOIIHE, B KAKYIO
CTOPOHY PBIHOK MOHIET ¢ 60/1bwell BEpOSITHOCTHIO.
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Puc. 4.1. PuHouHble CHrHANB o0ecnedHBaioT nepebec CHI B BAllY MOJb3Y

KoneuHo, 3Tu yka3zanus u npeackazanus He sBisitorcs 100%-HpIMHU, HO €CTh
ele OAUH OYE€Hb BaXKHBIM Ul IOHWUMAaHUs U OCHOBAHHBINM HA MATEMAaTUYECKOU
BEPOSITHOCTHU HroaHC. /[l Toro 4ToObl 3apabaThiBaTh TPEUIUHIOM,
He00s13aTeNbHO OTKPBIBATh NPpUObLIbHBIE No3uLMU B 100% cityuaeB. bosnee Toro,
XOTS 3TO U JKEJIaTEJIbHO, COBCEM HE 00513aTE€IbHO BBIMTPBHIBATH J1a’KE B IOJIOBUHE
Bcex chaenok. Ilpu rpaMOoTHOM yHOpaBJIEHMHM PUCKAMH JOCTATOYHO, YTOOBI
BBIMI'PBIIIHOM OKA3bIBAJACH KaXKJasl TPEThs Balla CAEJIKa. B yeM 3akirodaeTrcs
rpaMoTHoOe ynpapiaeHue? [Ipyu nnaHupoOBaHUU CBOUX CJZIEJIOK BBI JIOJKHBI CTPOTO
CO0JII0/1aTh COOMHOWEHUE NPUOLLIU K PUCKY 8 padmepe KAK MUHUMYM Mpu K
00HoMmY (3:1).

JlaBaiiTe mocuuTaem, 4To NOJIyd4aeTcs B 3TOM cirydyae. O003HauuM pazMep
BalIlero pUCKa 110 KaXK0H caenke kak R. [Ipu coOmroieHnH yKa3aHHOTO BBIIIIE
COOTHOIIEHUSI NTPUOBLIN K PUCKY TPHU K OJJTHOMY Pa3Mep KaXKJI0ro BBIMTPHIIIA
OyJZieT paBeH TpeM pa3zMmepam pucka — 3R. Msl coBepriaem 10 caenok, u3
KOTOPBIX 70% (ceMb cAeN0K) OKa3bIBAIOTCSI HPOUTPHIITHBIMU U Juiib 30% (3
CJZICJIKM ) 3aBEPIIAIOTCS B HAIILY MOJIb3Y. B UTOre Halll MpOUTrphIII COCTaBUT 7 X 1R
= 7R, a Beiurpeiul 3 X 3R = 9R. ToypKO noaymamnTe: NpOUTrpbIBasi B IBa C
JIMIIHUM pas3a 4alle, Y€M BbIUTPbIBAsI, MBI B KOHEYHOM CYETE MOJIOKHUJIIA B
kapmaH 2R npuoOsutn! KommoBcTBo? Her, mpaBuUibHOE HCIIOJIHB30BAHUE
MAaTE€MaTUYECKOIro OXuaaHus;!

Crorm-10cc KaKk HHCTPYMEHT YITPABJIEHUSI PUCKAMH

Bo03MO0kHO, KOT1a BBI IIPOYWIH BBIIIE B 3TOU IIaBE MPO PACUETHI pa3Mepa pUCKa, y
Bac BO3HHUK BONPOC, MOYEMY B 3TUX pacueTax PUCK B3ST B BUAC (PUKCUPOBAHHOU



BEJIMUUHBI R, BeJlb peub UJIET HE O Ka3UHO, /i€ pa3Mep NoTepH (PHUCKA) B KAXKIOM
payHJe UIpbl OTPAHUYEH pa3MepoOM CTaBKHU. [JIs1 oTBETa BCIIOMHUM O TakKOM
I10JIE3HOM TOPTOBOM MHCTPYMEHTE, KaK CIMON-/10CC, KOTOPBIA ObLII ONKUCAH BTJIaBE
«ba3oBble TIOHATHA W onpeneseHus». VIMEHHO OH IIO3BOJISIET Tpeuaepam
pEryJIMpOBaTh pa3MepP PUCKA MO OTKPHITOU MO3ULIMH.

IlepBoe, 4TO HEOOXOAMMO CJIedaTh JJIsl TOrO, YTOOBI B3SITh PUCKH T10J] CBOH
IIOJIHBIM KOHTPOJIb, — 3TO HAYUYMUTBHCS OMNPENEISATh pa3Mep PUCKA MO KaKIOU
noTeHIMaIbHOU caenke. [Touemy norennuanbHou? [loToMy 4TO pazmep pucka
HeoOxoauMo onpenenats eute J1O coepmenus caenku. M ecan okaxercs, 4To
pacCYUTaHHBIMA pa3Mep PUCKa BBIXOAUT 3a PAMKHU JOILyCTUMOW BEJIMYNUHBI, TaKast
IOTEHI[MAJIbHAs CIIEJIKAa HE JOJIKHA IMpeBpaliaTtbes B peanbHyro. 11 Hao0opoT,
JIOBOJIBHO 4aCTO HAJIMYME YCIOBUM, B KOTOPBIX OYEHBb XOPOLIO MPOCMATPUBAETCS
YPOBEHb JJIs1 BBICTABJIEHUSI CTOM-JIOCCA, CaMo Io cebe yxKe SIBISIETCS BECOMBIM
OCHOBaHMEM JUJISI BXOJ1a BPBIHOK.

Ecin Bbl OyZieT€ HEYKOCHUTEJIBHO CJIEIOBAaTh HM3J0KEHHBIM B 3TOW KHUIE
IpaBWIaM, OIPENEIUTh pa3Mep pUCKa ISl Bac OyJeT COBCEM HECJIOXHO MO TOM
MPOCTON TIPUYMHE, YTO Bbl MOXKETE U 0O/1)CHbI yCTaHABIUBATh €ro camMu. Bce B
Bamux pykax! IIpobOinema numib B OJHOM: MaTeMaTHYECKOE O0KHUJAHUE
JIONIYCKAEeT, 4TO Ja)XX€ MNPU CJIEOOBAaHUM BCEM IPAaBUJIaM TOPIOBJIHU BBl MOYKETE
MOJIYYUTh HECKOJIBKO YOBITOUHBIX CAETOK moapsia. M Torna B Balry rojiopy MOeT
3aKpacTbCsl KPaMoOJbHAS MBICIb O TOM, UTO NPUYMHOM BALIUX IOTEPH SIBISIOTCS
CTOINbI, Ha KOTOpbIE Bac BCE BpeMsi BBIOpachblBaeT, W, MOJI, €CIHM OT HHUX
OTKa3zaThbCA... Jlanplie B TOJOBE NOPOHOCITCS OpaBypHbIE U OTKIIIOYAIOIINE
palMOHAJIbHOE MBILNUIEHUE JIO3YHIH Tuna: «TopMo3a mpuaymanu TpyceD». S He
MOTY 3alpeTUTh BaM TOProBaTh 0O€3 CTOMOB, HO MOS 3ajlaya COCTOUT B TOM,
yTOOBI HAYYUTh BAC HE UTPaTh B a3apTHBIC UTPHI, a 3apadaThiBaTh, U B 3TOM JIEJe
CTOIBI SIBIISIIOTCS HEOOXOAMMBIM HMHCTPYMEHTOM. ECiu Bbl XOTHUTE HCIBITHIBATH
Cyab0y, TyJisii MO PBIHKY 0O€3 CTpaxOBKH, — 3TO Ballle MNpaBO, HO TOJBKO HE
TOBOPUTE IIOTOM, YTO ['€pumrK Bac HEpeaynpexaal.

@aKTUYECKN pa3MEp PUCKa B pacyeTe Ha OAWH JIOT OTKPBIBAEMOM IIO3ULIMU
PaBEH pa3HUIE MEXIAY LIEHOM BXxoAa (IMOKYIKH WY NPOJa)XKW) U LEHOH, KOTOPYIO
Bbl YKa3blBa€T€ B 3alIMTHOM CTOI-JIOCC-IprKa3ze. KoHeyHO, 3TO copaBesIuBO
TOJBKO B TOM CJly4yae, €CJIM NpPU OTKPBITUU TO3UIUM CTOI-JIOCC OBbUT BaMmu
YCTAaHOBJIEH. HamoMHIO, 4YTO JOaHHBIA BUJ TOPrOBOIO IIpUKa3a IO3BOJISIET
aBTOMATUYECKU 3aKpbIBAaTh ITO3ULIMH, €CIY LI€HA IIONLJIA B HEBBINOJHOM JUIS Bac
HAIIpABJICHUM M JOCTHUIVIA 3apaHee YCTAHOBJIEHHOW B IIpUKa3e  BEJIWYMUHBI.
[TooTOMYy s HACTOATENBHO PEKOMEHIAYIO BBICTABIIITH TAKOM 3aLLMTHBIA OpAEp
Cpa3dy IOCJ€ OTKPBITHUA MNO3ULMU. TOJBKO B 3TOM CiIy4ya€ Bbl IIOJIy4aeTe
BO3MOKHOCTb KOHTPOJIHUPOBATH CBOU PUCKH.

[Ipn 5TOM OYEHB BAXKHO HE IPOCTO BBICTABUTH 3AIUTHBIA CTOII-JIOCC-TIPUKA3,
HO M cAeJaTh 3TO NpaBWIbHO. Kazanock Obl, UTO MOXKET OBITH IPOLIE, CTaABb CTOM-
JIOCC KaK MOYHO OJIMKE K TOUKE BX0Ja, U TOrJ1a BO3MOKHBIE MOTEPU Oy Iy T



MakcuMaJbHO orpaHudeHbl. Ho He TyT-TO ObL10. JlaXke eciu Bbl MPaBUIBHO
OINpeAcuIn O0llee HalpaBieHUE OYyAYIIETro JBUXKEHUS PBIHKA U OTKPBUIU
MIPaBUJIbHYIO MNO3ULHIO, MOXET CIIyYUTbCS TaK, YTO MEpeJl HadajioM >3TOro
JIBUKCHUS 1IEHA CEJIaeT MaJICHbKHUHU 1Iar B IIPOTHUBOIIOJIOXKHYIO CTOPpOHY. Toraa
Balll CBEPXOJIU3KUM cTOMN cpaboTaeT, MO3UIUs OyIeT aBTOMAaTUYECKHU 3aKPbITa, U
Jlajee pbIHOK IIOMYHUTCS B IPeACKa3aHHOM BaMU HallpaBJI€HUH, HO yKe Oe3 Bac.

Ecnn ke Bbl KMHETECH B IPYTYIO KPAWHOCTh U YCTAHOBUTE 3AIUTHBIA CTOII
CJIMIIIKOM JaJIEKO OT TOYKHM BXOJa, pa3Me€p pHUCKAa U, COOTBETCTBEHHO,
BO3MOYKHOTO YOBITKA MOXET CTaTh HEMPOIIOPIHMOHAIBHO KPYHHBIM. TO €CTh BbI
rnorepsiere OoJibllle, YeM MOTIJIM Obl mpHU OoJee TPaMOTHOM pacyeTre YpPOBHS
cpabatsiBaHUs cTon-j10cca. Kpome Toro, mpu 60J1b1110M pa3Mepe cToria BaMm Oy1eT
OYE€Hb CJIOKHO BBIIOJIHUTH YCIOBHE O COOTHOLIEHUHU ITPUOBLIN K PUCKY B pa3zMepe
KaKk MUHMMYM TpH K 0JHOMY. IHbIMU cli0BaMH, [IE€HA, 10 KOTOPOM BBICTABIISIETCS
3alUTHBIN CTOII-JIOCC, JIOJI?KHA OBITH OOOCHOBAHHOM.

Kak xe ee o6ocHoBaTh? CTOI-I0CC BCErJia JOKEH OBITh K YEMY-TO MPUBSI3aH.
He cymiecTtByer sydimen IpUBSA3KH, YE€M CUIIBHBIM LIEHOBOM ypoBeHb. Jlormka
374eCh MPOCTa: KPYMHBIM WUIPOK CAENaeT BCE BO3MOXKHOE JJIsi TOr0, YTOObI HE
IIYCTUTh LIEHY TyJAa, TA€ OHA MOJOMAET PhIHOYHYIO MOJIENb, KOTOPYIO OH TOPIYyeT,
MIOTOMY YTO B IIPOTUBHOM CJy4Yae €My MOpHUIETCA OOpOTbCA C OOIBIINM
KOJIMYECTBOM HWIPOKOB, IOJYYMBIIMX CUTHalI. Kak Mbl yK€ BBISICHWIM pPaHEeE,
TakKU€ TOPrOBBIE CUTHAJIBI BO3HUKAIOT B paliOHE JIOKAJbHBIX U TJIOOATBbHBIX
LIEHOBBIX yYpoBHEN. COOTBETCTBEHHO, CTOM-JIOCC CIEAYET NPAMams 3d YPOBEHbH C
HAJIKIOW, UTO KPYNHBIA WIPOK HE JOMYyCTUT ero mnpodutusi. EcrecTBeHHO,
JeJIaTh 3TO HY>XHO C YYE€TOM OTCTyNa, HEOOXOAMMOTO ISl TOr0, YTOOBI Balll CTOII
HE 3alENWIO0 CIyYalHbIM WU JIOKHBIM JBUKEHHUEM IICHBI.

Kak npaBuiibHO paccuuTaTh pa3mep cromn-jocca?

B 3aBucHMOCTH OT IpUHLMIIA pacyeTa pa3IMyaroT JIBa BUJIa CTOII-JIOCCA!
pacyemHbuill ¥ mexHU4YecKu.

PacyeTHBIN CTOII-JIOCC

PacyeTHbI1 (PBIHOYHBIN) CTOMN-JIOCC B HAMOOJbIIEH CTENEHU MOAXOMUT IS
TOPTrOBJIM Ha pPOCCUUCKOM (oHI0BOM pblHKe. OH HE TPUBSI3BIBACTCA K
KOHKPETHOM PpPBIHOYHONW CHUTyaIldH, SIBJIISIETCI YHCTO MaTEeMaTUYECKUM U
pacCUUTHIBACTCS HWCXOJS W3 II€HBl aKTHBa, MO KOTOPOMY BBl COOHMpaeTech
OTKPBITh TOProByl0 mno3uiiuio. B obmiem ciydae pasMep pacyeTHOTO CTOIM-Jocca
pasen 0,1-0,2% OT 11eHbl aKTHUBA, B 3aBUCUMOCTH OT BOJIATHJIBHOCTHU (1I€HOBOM
MOJIBUKHOCTHU) PBIHKA M CHJIBI YPOBHS, K KOTOPOMY BBl IIPUBSI3BIBAETE CBOIO
caenky. Eciam ypoBeHb CHIIBHBIM, a 3HAYUT, BEPOATHOCTh €r0 MPOOUTHS SBIISIETCS
0ojiee HU3KOM, CTON MOXHO YCTaHaBJIMBAaTh OJIM>KE K TOYKE BXoJa (TO €CTh
ncnonb3oBaTh Kodpduruent 0,1%). bauzkuii (KOPOTKHUI) CTOI MPUMEHSETCS



b0 TpU JUIMTEIBHBIX KOHCOJUJAIMIX (HE MeHee nsATu OapoB), aubO mnpu
HaJIMYMM YacTO BCTpEYAIoIIEerocs M HemnpoOuBaemoro ypoBHs. Kpome Ttoro, c
LEJIbI0 MHHUMHU3AIUU YOBITKOB OJMU3KHWM CTON MO BO3MOXXHOCTH CIIEAYET
HCIIOJIb30BaTh, OTKPbIBasi MO3UIMIO NPOTUB TpeHaa. JlormuHo, yto mjs Goiee
BOJIATUJIBHBIX aKTUBOB JOJIKHBI PUMEHSATHCS O0Jiee INTMHHBIE CTOIIBI.

YeM HaM HMHTEPECEH HMMEHHO KOpPOTKHM cromn-jocc? Jleaxo B TOM, dYTO
KOPOTKHUI CTOIT 00€CceYrBaET MEHBILINN pa3Mep pHUCKa U, COOTBETCTBEHHO, [IEHA
JIOJI’KHA TIPOUTU MEHBIIIEE PACCTOSIHUE B BBITOJAHYIO AJIsl HAC CTOPOHY, YTOOBI
00€eCIeYynuTh BBHITIOJTHEHUE MUHUMAJILHOTO COOTHOIIEHUS TIPUObLIN K pUCKy 3:1.
Ecan npuHumats pasMmep crona (pucka) 3a R, HaM HY>HO IOJYyYUTh NIPUOBLIb,
paBHYIO YTPOEHHOMY pa3Mepy pucka 3R. ECTECTBEHHO, 4TO 4Y€M MEHBbIIIE
3HaY€HUE R, TeM BbILIE IIAHCHI HA TO, YTO LI€HA CMOYKET MPOUTHU PACCTOSHUE,
paBHOE 3R, B HY)KHYIO HaM CTOPOHY.

[Tomuute, 4TO 8 1F060M CAYyHAE IeHAa UCTIOTHEHUS CTOM-JIOCC-IIPUKa3a JOJDKHA
HaXOAUThCS 3A 3alIUTHBIM YPOBHEM.

N eme oauH Ba)XHBIM MOMEHT: LICHOBOU YPOBEHBb BBICTYNAET B KAUECTBE
opueHTUpa s (popMupoBaHUs TOUKH BX0oAa[9] (0 KOTOpOH MBI MOTOBOPUM
Jlajee B 3TOM TIJlaB€) U YCTAaHOBKH CTOMN-IIPHKa3a, HO pacyeT pa3zMepa pucka
JIOJPKEH NPOU3BOJAMUTHCS HE OT LEHBI B3SITOTO 32 OCHOBY YPOBHS, a OT LIEHBI
CZIEJIKH, 110 KOTOPOU BBl OTKPHIBAETE MO3ULIMIO.

Teneps y Hac ecTh BCE, YTOOBI MPOU3BECTHU pacyeT LIEHbI CTON-JIocca AJIst
KaXXJ0r0 KOHKpeTHoro ciay4yas. IlpuBenem mnpumep. JlonycTtum, BEI
UIEHTU(HULUPOBAIN CUIILHBIA yPOBEHb CONPOTUBJICHUS No akuusim CoepbaHka
Ha ypoBHE 230 py06. U XOTUTE OTKPBITh JJIMHHYIO MO3ULUI0. B 3TOM citydae

pa3Mep CTPaXOBOYHOTO CTOMA OYJIET ONPEIACIISATHCS CIEAYIONMM oopa3zom: 230
py6. x 0,2% = 0,46 py0.

TexHudyeckui CTOII-JIOCC

TexXHHUYECKH CTOMN-JI0CC OTIWYACTCS OT PACUYCTHOTO TEM, YTO €TI0 HEBO3MOXKHO
paccunTaTh 1o (popmylie. B 3aBUCHMOCTH OT KOHKPETHOW PHIHOYHOW CHUTYaIlMU
TEXHUYCCKUN CTOI-JIOCC BBICTABJISCTCS CO CMEIICHUEM Ha OJWH-/IBa IyHKTa 3a
YPOBEHBb, TOYKY 3KCTpEMyMa WJIM XBOCT mpoOoiHoro Oapa. Cremyer Takxe
IIPUHUMATh BO BHHMAaHHE MAaKCUMyM M MHHUMYM JHEBHOTO Oapa, 30HBI
CHJIBHBIX IPOTOPTOBOK U IICHOBBIC 3HAYCHMSI, BEIPAXKCHHBIC B KPYTJIBIX ITH(pax.

[Ipy BBICTAaBICHUM TEXHUYSCKOT'O CTOMNA HYYXHO CJICJIOBATh HECKOJIBKUM
Ba)XHBIM IIpaBHJIAM:

¢ Pa3zmep TEXHUUYECKOIO CTOIA HE JOJKEH MPEBBILIATH pa3MEP pacYETHOTO
6osiee yem Ha 20%, MOATOMY PACUETHOE 3HAUEHHUE CTOIA HY>XHO OyAeT
BBICUMTATD, IAXKE €CJIM Bbl XOTUTE BOCIIOJIb30BATHCA TEXHUUYECKUM



CTOIIOM.

e Eciu BBl TOpryeTe BHYTPH IIEHOBOTO KaHayla, TO pa3Mep TEXHUUYECKOTO
cTOoma He JIOJDKEH COCTaBiIsATh OoJiee 20% OT MUPUHBI 3TOT0 KaHaja.

e ECiIM TEXHHMYECKHM CTOII-JIOCC OKAa3bIBACTCS MEHBIIIE PaCdCTHOIro, HM
MOXXHO BOCIIOJIB30BAaTbLCsA, HO BBl JOJIXKHBI OBITH YBCPCHBLI B IIPABUJIBHOCTHU
OIpcAacCICHUA  TOI'O OpUCHTHPA, K KOTOpOMY Bbl IIPUBA3BIBACTC
TEXHUYECKUU CTOII.

JIM4HO s m[OpeanoYuTar0 HCHOJb30BaTh HMMEHHO TEXHHYECKHUE CTOIbI,
MMOCKOJIbKY OHH HOCST HWHJIWBHIYAJIbHBIA XapakTep ¢ SBISIOTCS Ooliee
aJICKBaTHBIMU JJIsI KOKI0M KOHKPETHOW PHIHOYHOM CUTYyaIUH.

HeoOxonmMo moHWMATh, YTO BBICTABIISEMbBIA CTOMN JIOJDKEH COOTBETCTBOBATH
JIIByM KpuUTEepusiM. Bo-TiepBBIX, OH JOJDKEH oO0ecneunBaTh JJisd IUIAHUPYEMOU
CIICJIKM BBITIOJIHEHHUE COOTHOIICHUSI TPHOBUIM K PUCKY Kak muHUMyM 3:1. Bo-
BTOPBIX, CTOI-JIOCC JIOJDKEH CTOSATh TaM, TJI€ CTAHOBUTCS IMOHSATHO, YTO PBIHOK
Momiesl TpOTUB Bac. PeIHOYHas 1eHa [JOJDKHA TPEOJIoJIeTh TE KIIFOUEBBIS
OPHUEHTHPHI HM ONPOBEPTHYTH TE€ TOPTOBBIE CHUTHAIbI, OT KOTOPHIX BBI
OTTAJIKUBAJIUCH, TUTAHUPYS CBOIO CICIIKY .

Bbl  momkHBI cOOMIOCTH  OalaHC MEXIy TEPIECIUBBIM OXHJIAaHHEM |
MIPU3HAHUEM TIOPAKCHUSI B KOHKpeTHOU ciaenke. C OJHOW CTOpPOHBI, HE CIIEAYET
HM >KaJHWYaTh, HU MAHUKOBATh paHbIIE BPEMEHU, WHA4Ye Bac OYJET JIETKO
BBIIIIUOUTH JIOKHBIM JBHXKEHHEM W3 BBITOJHOW Tmo3uruu. C JIpyroM CTOPOHBI,
pa3Mep Ballero pUCKa Ha CJHEJIKY JIO0/DKEH OBIThb MHUHUMAaJIbHO BO3MOKHBIM,
yTOOBI B ClIydae MOPa)KCHUsSI HE OTJaBaTh PHIHKY OOJIbIIIE HEOOXOIUMOTO pa3Mepa
TJIaThI 32 PUCK.

Kak rosopun eme Mcaak HpioTOH, mpu U3yYeHUH HAYK MPUMEPHI TTOJIE3HEE
MpaBu, MOATOMY JaBalTe 3aKPEIUM MOJTYyUYSCHHbIC 3HAHUS.
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Stop-loss

Puc. 4.2, [IpyMep NpasHIbHOIO BEICTABIEHHA CTON-3aABKH

Cuauana oOpaTuTe BHMUMaHHE Ha HWKHUU — nHeBHOU (daily) — rpaduk.
MbI U ACHTUPULIUPOBAIIN CUIbHBIN KJIIOYEBOU YPOBEHb, HA KOTOPOM MPOU3OIILIA
OCTAaHOBKA OTKAaTHOI'O ABMXKEHUS NpU HUCXOoAALIEM TpeHae. JIoxHbI 1po0oit
MOATBEPKIACT HATUYHUE CUIILHOTO YPOBHSI, U TTOCJIEIyIOlIas cBe4ya He JOOUBaeT
IO MpeabIAyLIel. Bee mepeuncieHHble CUTHAJIBI JAF0T HAM OCHOBAHUE JJIs1 TOMCKA
TOYKH BX0J1a B KOPOTKYIOIIO3ULIHUIO.

Ilepexonum Ha JOKAIBLHBIA TaUM-pperM i1 TToucKa OoJjiee GUIMTPaHHOMN
TOYKU BXxojJa. B manHOM citydae Mbl Ucnojib3yeM 30-MUHYTHBIN TalM-ppeiim
(M30). Msl BUAUM, 4YTO JIOKAJIBHBIM YPOBECHB OOpa3zoBaJICsl HEIMOIAJIEKy OT
riaodanbHOro (AHEBHOTO). PhIHOK TOpryercs B OOKOBHKE. Y HAcC HMEeTCs
OJIVKAUIIINN SKCTPEMYM, 32 KOTOPBIM MOKHO TTOCTaBUTh CTOI-JI0CC, U IIPU 3TOM
€ro pasMep yKJIaAbIBaeTCs B JOILyCTUMBIE ITpeenbl. Touka BXoa pacronaracTcs
MOJI YPOBHEM CONPOTHUBIIEHUS, a LIEHA CTOI-3asIBKM MPUBSA3aHA K MAKCUMYyMY
NpeabpIayIei JHEBHOW CBEUYH, KOTOPBINA Ha JIOKAJILHOM TallM-(ppeliMe U sIBUJICS
SKCTpeMyMOM. Takoi CTOI-JIOCC OJHOBPEMEHHO OOecneunBaeT HaIAeKHYIO
3al[UTy OT NOJYYECHUSI HEKOHTPOJIHUPYEMOTO YOBITKA B CIydae HEYJIauHOTO



pa3BUTHs COOBITUN U HE MEIIaeT HaM 3apadaTbiBaTh NPUOBLIb.
Teneps paccCMOTPUM DPUMEP HEMPABUIBHOTO BHICTABICHUS CTOI-3asIBKU.

o ) i 5
BAVMaRLLWA NOKANEHLIA MaKCUMYM, 338 KOTOPbIM ?:'.D"
HYMHO GLINO NPATaTh stop-loss 20

CTon-npyKkas He NpUMBA3aH
K Ba¥HBIM KNKDYEBBIM TOYKAM
M HaxoauTea B Gape

Puc. 4.3, [IpxMep HeBepHOTO BLICTABIEHHA CTON-3AABKH

Ha nueBHOM rpaduke mMeeTcs CUIIBLHBIM KIIOYEeBOW YpPOBEHB. TOpro,iis
BEJIETCS B HUCXOIsi1eM TpeH ie. [1ociie mpo6ost npoucXoauT BO3BpaT 32 YPOBEHb,
YTO YKa3blBa€T Ha BO3MOYKHOE 3aBEpIICHUE KOppekuuu. Bce »3TO paer Ham
OCHOBAHMSI JIUISI TOMCKA TOYKHU BXOJIa B IOPT Ha JIOKAJILHOM TalM-(perime.

JlokanbHBIN YPOBEHB PACIIONIOKEH HEMOJAJICKY OT rN100aibHOTO. JIOKaIbHBIN
TPEHJ TaKXKe SIBIsIeTCs HUcCXomsmmM. Mmeercst Onmkalivii dKCTpeMyM, 3a
KOTOPBIA MOYKHO IIOCTaBUTH CTOII-TIPHKa3, HO MNPHU 3TOM pa3MEp pPUCKA HE
BMEIIAETCS B PACUETHOE 3HAUYECHHUE.

B crnokuBmieics cutyanuu Tpeuep J0JDKEeH ObLT OTKA3aThCs OT OTKPBITHS
MO3UIIMH, HO BMECTO ATOT'O OH BBICTABJISIET CTAHAAPTHBINA PACYETHBIN CTOM-JIOCC,
OKAa3bIBAIOIIUNCS HUKE TOYKH IKCTpEMyMa. B UTOre TEXHUYECKHN HU K YEMY HE
OPUBSA3aHHBIN CTOII BBIHOCUTCSI JJIMHHBIM XBOCTOM CBE€4YHU. Tpeusiep INoIydua
yOBITOK ¥ MOTEPSLT BHIUTPHIIIHYIO MTO3UIHIO.



[Tepenoc cTromn-3asiBKU B 0€3yOBITOK

Ecnu Bamu oxxugaHus OTIpaBAAIMCh U PHIHOK YBEPEHHO JIBUYKETCS B HY)KHOM BaM
HAIPaBJICHUN — IIPU 3TOM II€HA JOJKHA MPOUTH PACCTOSIHUE, DKBUBAJICHTHOE
KaK MUHUMYM JABYM cTaHAapTHBIM cTonam (0,4% OT [ieHbI aKTUBa IMPU OTKPBITUU
MO3UIINN), BO3HUKACT COOJAa3H MEPEHECTH CTOM-3aABKY Ha TaK Ha3bIBACMBIU
YPOBEHBb 6€e3y6bimKd. ITO O03HAYaeT, YTO BBl BHICTABJISICTE IICHY CTOM-3asBKHU
IIPUMEPHO Ha TOM K€ YPOBHE, Ha KOTOPOM BBl COBEPIITHIIN CACIIKY JIJISI OTKPBITHS
1o3uIKu. Tem caMbIM BBI TapaHTHPYETE ceOe BO3BPAT BIIOKSHHBIX JICHET JIaXKe B
TOM CJiydae, €CJIM PBIHOK pa3BEPHETCS MPOTHUB Bac.

Bosiee TeXHUYHBIM CUTHAJIOM, YKAa3bIBAIOIIIMM Ha ITOSIBJICHUE BO3MOXKHOCTH
IIEpeHOCca CTOI-3asBKM HA YPOBEHb 0€3yObITKa, SBIISICTCS OOHOBJICHUE
MPEIBIYIIETO IIEHOBOTO dKCTpEMyMa.

Kaxk v mr0060# npyroii coblia3H, IIEPEHOC CTOIIAa UMEST OOOPOTHYIO CTOPOHY.
’Kenanue obecrieynTs ce0e rapaHTUPOBAHHBIN BO3BPAT BIOKEHHBIX B TTO3UIUIO
JICHET BITOJIHE OOBSICHUMO, HO TaKOW OTXOJ OT TOPrOBOTO IJIaHA CO3JaeT PUCK
HEOCTVDKCHUS 3alUIaHUPOBAHHOW MPUOBbLIA. BpEeMEHHBIM OTKAT IICHBI MOXET
JIUIIATh Bac BBITOAHOW mo3unuu. Jla, BBl He moTepseTe ACHBIH, HO U HE
3apaboraere. Bbl mpocTo OyjieTe TonTaThCs Ha OJHOM MECTE.

CraTucTudyeckrue [JaHHBIE TOBOPSAT B TIOJB3y MPUMEHEHUS CHCTEMHOTO
IOIX0/1a, TO €CTh TOPTOBJIN O3 JIMIITHUX ABMXKEHUM. Ecnu Bce waeT mo miany —
BBI YK€ BBICTABWJIM OOOCHOBAaHHBIN M JOCTATOYHO KOPOTKHUU CTOTM, a IIEHA aKTHUBa
YBEPEHHO NBWIKETCSI B HY>KHOM BaM HAIlPaBJICHUH, TO B MEPEHOCE CTOM-3asIBKHU
HET HHUKAKoro cmbiciia. OJHAKO, €CIIM PBIHOK BeJCT ceOsl CIMIITKOM HEPBHO H
IICHOBOE JIBMDKCHUE BBITISIIAT HEYCTOWYWBBIM, IEPEHOC CTOM-3asBKA  MOXET
ObITh ompaBaaH. MHBIMH CJIOBaMH, B Ka)KJIOM KOHKPETHOM CJIydae PCIICHUE O
MEPEHOCe CTOMa JOJHKHO OBITh HHINBUIYJTLHO OOOCHOBAHHBIM.

Ecnu BBl Bce ke pemImyii 00eCIICYUTh ce0sl «HeCropaeMoul CyMMOM», TO
clieqyeT NOMHHUTh, YTO caM Mo cebe TEepPEeHOC CTOI-3asiBKU HE JOJDKEH
OCYIIECTBIATHCA 0€3yMHO U OCHOBBIBATHCS JIUIITh HA CTPEMIICHUU TTOJTHOCTHIO
oOe30macuTh CBOM BJIOKeHHs. HoBasi 1ieHa cToma HE MOXET OIPEICIIThCS
HaoOyM. JlroOasi cTom-3asiBKa, B TOM YHCJE€ U IE€PEHOCHUMAsl, NOJKHA OBITh
crpsiTaHa 3a UMEIOIIHECs Ha rpaduKe 3aCIOHBI U YKPBITHS, WHAYEC Balll CTOII
CTaHET JISTKOU JOOBIYEH JJIsI TIEpeIeAIIeTo B KOHTPHACTYIUICHUE TPOTUBHUKA.

['oBOpst 0 MaTeMaTHYECKOM OKUIAAHWUM, HEJIb3 HE YUUTHIBATh TOT (haKT, UYTO
Ha PBIHKE Mbl UMEEM JIeJI0 HE€ C TEOPETUUYECKUMH, a CO BIIOJHE pEabHBIMHU
LIEHaMHU aKTUBOB, KOTOpPbIE HE MOTYT HM3MEHSTHCS Ha JIOOYIO pacCUMTAHHYIO
HaMM BEJIMYUHY, TEM 00Jiee B TEUYEHHE BCETO JIMIIIb OJJHOTO TOprooro aHs. Korna
pe€Yb UJIET O HEOOXOAUMOCTH 0OECIIEUeHUSI COOTHOILIECHUSI MPUOBLIN K PUCKY XOTSI
ObI HA MUHUMAJIBHO JIOITYCTUMOM YPOBHE, Mbl 1OJI’)KHBI UMETh IOHUMaHHUE TOTO,
CMOJXKET JIM UHTEPECYIOIIHII HAC aKTUB 00E€CHEYUTh TaKOE IIEHOBOE JIBUKEHUE.



Kpome Toro, xaxnaplii pbBIHOYHBIM HMHCTPYMEHT 00JamaeT CcoOCTBEHHOM
BOJIATWJIBHOCTBIO. [Ipn 3TOM Oll€HKAa BOJIATUIBHOCTH HE HOJDKHA OCHOBBIBATHCS
TOJBKO Ha oJHOM TekyumeMm Oape. [loaTomy, yTOOBI ABHUTATHCS JHalbllle, MBI
JOJIKHBI TOAPOOHO pa3zoopaThecs ¢ TakuM MoHsTHEM, Kak ATR.

BosiaTuibHOCTB M 3anac xoaa (ATR)

I[Ton ATR[10] moHMMaeTcsi CpeaHECTATUCTUYECKOE IBWKEHUE HWHCTPYMEHTa 3a
enuHully BpemeHu. [lockonbKy OOBIYHO 3a €QUWHHMIY BpPEMEHM MPUHUMAETCA
OJIUH JI€Hb, MOXKHO CKa3aTh, UTO MaremMaTthudyecku 3HaueHue ATR paBHO cpenHei
BEJIMYMHE (BBICOTE) AHEBHOIO Oapa[11].

Pasmumuaror nBa Bmpga ATR: mexnHuueckuti m pacuemmwiii. Takoe nencHue
OOBSACHSAETCSI TEM, YTO BCE PBIHOYHBIC JIBMKEHUS IPOUCXOMSIT OT YPOBHS K
YpOBHIO, a 3HauuT, BenuunHa ATR wuMeer He TOJIBKO MaTeMaTHUYECKHUE
(pacueTHbI€), HO U TEXHUYECKHE T'paHUIlbl. B KauecTBe TakUX I'paHUI] BHICTYNAIOT
KJIIOUYEBBIC YPOBHH: TPEXKJE BCEro YPOBHH, OOpa30BaHHBIC TOYKAMHU IIEHOBBIX
AKCTpeMyMOB. OHHM MOTYT CIIYXKUTh €CTECTBEHHBIMHU MperpajaMu IJis ABUKCHUS
LEHbl M, COOTBETCTBEHHO, OrPAaHWYMBATHh IIOTEHIMAT  3TOTO  JBUKCHUS,
dbopmupys TakuM oOpazoMm TexHuueckuidi ATR mHCTpyMeHTa. DTO O3HAYaET, YTO
daktuueckn TexHuuyeckuii ATR paBeH pacCTOSIHHIO MEXAy OMMKaWIIMMU K
TEKYIIEH 1IeHE YPOBHSMU.

JIJ1st TpakKTUYeCcKOT0 MPUMEHEHHUSI BAKHO MOMHUTD, YTO €CJIM OJIMKauiime
YPOBHU HAXOJATCA OJIM3KO APYr K JAPYrYy, TO OTKPBLIBATh MO3HIIUI0O B TaKUX
YCIOBHUSX JOBOJIbHO  PUCKOBaHHO. HMHbBIMM  cloOBaMu, €CId  BEJIIMYHUHA
texHudeckoro ATR menbiie BennuuHbl pacuetHoro ATR, coBepmare BXona HeE
PEKOMEHTYETCSI.

Kak monyunth pacderHoe 3HaueHue ATR? Jlinst aToro HeoOXoauMo U3
3HAUEHUSI MaKCUMaJIbHOW II€Hbl (Xall) AHEBHOro Oapa BBIYECTh 3HAYCHUE
IIEHOBOTO MUHUMYMa (JI0y) 3TOTO K€ O6apa. OOpaTuTe BHUMAaHHUE, YTO B pacyeT
MPUHUMAIOTCSI UMEHHO 3HAYCHUSI MAaKCUMaJIbHOW U MUHUMAJILHOW II€HBI, a HE
LIEHBI OTKPBITUS U 3aKpbITUs. TO ecTh, eciiu y 6apa WM CBEYU UMEIOTCS XBOCTHI,
HEoOX0aAUMO OpaTh /ISl pacyeTa UMEHHO OKOHYAHUSI 3 TUX XBOCTOB M BHIYUCIISITH
pa3HUIy MEXJy BBICIIEH M HU3IIEH ToukaMu Oapa uiau cBeud. Kpome Toro,
HY»XHO YUYHUTBIBaTh, UTO I'II1 — €CJIM OH OPUCYTCTBYET BO B3SITHIX JJI pacyera
Oapax— «cbhenaer» yacTb ATR, 1 ero BeimunHa JOJHKHA IPUHUMATHCS B pacyerT.
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Puc. 4.4. Mamepenue BricoTH Dapa

Ho sto eme nHe Bce. U3 omnpenenenuss ATR cienyer, 4rto OH SBISETCS
yCcpenHeHHbIM Tmokas3areneM. (COOTBETCTBEHHO, JJId €ro pacdera HaMm
MOTpeOyeTcsi BBIYUCIUTD  CPEeAHEAPU(DMETHUYECKYI0  BEIMYUHY HECKO/bKUX
JTHEBHBIX 0apoB. B 3aBUCMMOCTH OT CTUJII CBOEH TOPTOBJIM BbI MOXKETE OpaTh AJIst
pacdeTa aHHbIE 3a MOCJEIHUE TPU — IATh JHEN, TO €CTh TPU — IISITh JTHEBHBIX
06apoB. EcrecTBeHHO, UTO TEKYILIUM JI€Hb B pacueT HE NMPUHHUMAETCS, MOCKOJIBKY
ero 6ap 10 OKOHYaHUs TOPTOB elle He C(OOPMHUPOBAH.

Kpome TOro, B pacuer He cieayeT BKJIKOYATh YK€ H3BECTHBIE Bam
rnapaHopmalibHble 6apbl. B 1aHHOM cilydae K 3TOM KaTeropuu OTHOCSITCS:

e Oapsbl, pa3Mep KOTOPHIX paBeH uiu rnpesbimaetr 2ATR, To ecth 6apbl Kak
MHUHUMYM BJIBO€ OOJIBIIIE CPEHETO 10 BeIMUnHe 0apa;

e Oaprbl, pa3Mep KOTOPHIX paBeH Wi MeHbIlle 1/3 3nadenust ATR.

Taxum oOpazomMm, st pacuera ATR BbI BBIOHpaeTe IMMOAXOISIIAN 11 Balllero
CTWJII TOPTOBJIM HMHTEPBaJl BPEMEHH, BKJIIOYAIOIIUNA B ceO01 Tpu — TISITh
npeaplaynmx pabounx aHed. Ecim B BRIOpaHHOM HWHTEpBaje€ OKa3bIBAIOTCS
rmapaHopMaJIbHBIC Oapbl, BBI IIPOCTO 3aMEHSIETE UX Ha COCEIHUEC, HE SBIISIOIIACCS
MmapaHOpMaJIbHBIMH. 3aTeM JIJIs Ka)KJI0TO B3ATOTO B pacueT Oapa Bbl BEIUUCIISICTE
3Ha4Y€HUE Xall MUHYC Joy. M, HaKOHEel, AJsl ONPEACIICHUs CPEeAHEN BEJIMYUHBI
ATR Bce BBIYHUCIEHHBIE 3HAUEHUSI CKJIAJBIBAIOTCS, U MOJYYCHHBIUM pE3yJabTaT
JICTIUTCS Ha KOJIMYECTBO B3ATHIX JJISI pacdeTa 0apoB.
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Puc. 4.5. Pacuetr ATR

[louemy MBI HE TIPpUHUMAaEM B pacyeT napaHopMmaibHbie 0apwi? Jleso B ToM,
4YTO, COTJIACHO CTaTUCTUYECKUM JIaHHBIM, THEBHOE PhIHOYHOE ABMKeHHE B 80%
ciay4daeB ykiajsbeiBaeTcs B oquH ATR. Eme B 15% ciiydaeB 1ieHa akTUBA IIPOXOAUT
3a TOProBhIi JIeHb paccTosiHue B ABa ATR, v nmuib B octaBiuecs 5 u3 100 naei
BEJIMYMHA U3MEHEHMUSI LIEHbI cocTaBJisieT TpU U 6oJiee ATR. [ToCKOIbKY MBI XOTUM
TOProBaTh TOJILKO B TE€X CHUTYyalUsIX, KOTJla MareéMaTU4YECKOE OXKHUJIaHUE Ha
Hallleil CTOpOHE, Mbl HE MOXEM JejlaTh CTaBKy Ha PpeIKue ciydau
BO3HUKHOBCHHS MMapaHOPMaIbHBIX 0apOB.

Xotst uaaukatop ATR npucyTCTBYeT B 3JIEKTPOHHBIX TOPTOBBIX TIaTOpMax B
FOTOBOM BHJE, BbI JIOJKHBI YCBOUTH IPUBEJICHHBIC BBIIIEC MpPaBUJIA €r0 pacyeTa.
Bo-miepBbiX, m©OTOMY dYTO HEOOXOAUMO TMOHUMATh CMBICI JIOOOTO U3
NPUMEHSIEMBbIX BaMM HWHIAUKATOPOB. TakoMy MNOHMMAaHUIO JIy4Yllle€ BCErO
CIMOCOOCTBYET MPOBEJICHUE CaMOCTOSITEIIHLHBIX pacyeToB. Bo-BTOpHIX,
3aJI0’K€HHBIA B TOProBbIX IIaTdopMax CTaHIapTHBIM anroputm pacudera ATR He
MpEeIoaraeT ONMMCAaHHOE BBIIEC UCKIIOUEHHUE ITapaHOPMaIbHBIX 0apoB.

[TpakTnyeckoe ucnoabzoBanue ATR

OrpoMHON apMHENd TEXHUYECKHMX AQHAIMTHUKOB NPUAYMAaHbl COTHHM, €CJIM HE
TBICSIYH, PA3HOOOpPA3HBIX HMHAUKATOpPOB. HekoTopble W3 HHUX JEUCTBUTEIBHO
OMNHUCKHIBAIOT (PU3MUECKUE 3aKOHBI PBIHKA, HO OOJbIIasg 4YacTh, K COXAJCHHUIO,
IIPOCTO-HANPOCTO BbICOCAHA M3 Majiblla, U KOA(PEOUIIMEHT IOJE3HOTO ACHUCTBUS
TaKUX WHAUKATOPOB CTpeMUuTcs K Hylto. Llenp ux pa3paboTKu COCTOUT HE B TOM,
yTOOBI JaTh TpeWaepy MOHWMAHHUE MPOUCXOJSIIIETO Ha PBIHKE, a B TOM, YTOOBI
IIPUHECTHU U3BECTHOCTH U JICHBI'M CBOEMY co3aareito. [1oaToMy He cienyer cieno



JIOBEPATHCA KAKOMY-TO WHIWKATOPY TOJIBKO MOTOMY, UTO B €r0 OCHOBE JICKHUT
rpOMO3JIKas MaTeMaTH4ecKas dbopmyia, TpeOyroas CBEPXCJIIOKHBIX
KOMITBIOTEPHBIX pacyeToB. Eciaum mox CcoycoM CIIOKHOCTH OIMCAaHUs BaM
MBITAIOTCA TPOJATh BOJIICOHBIN «YEPHBIN SIIIIUK», SIKOOBI BBIIAIOIIAN TOTOBBIC
TOPTOBBIE CUTHAJIBI, CKOpEE BCEro, Bac pa3BoasAT. byapre BHUMarenbHbl! [laxke
CJIOMaHHbI€ Yachl JiBa pa3a B JI€Hb IIOKa3bIBAIOT TOYHOE BpeMmsi. Kpome ToOro,
ycmex B TPEWAMHIE TOpas3/io dallle MPUHOCIT HE CBEPXCIIOXKHBIC, a, HA00OpOT,
caMbI€ MPOCTBIE METOJIbI aHANM3a U TOproeiau. Ho, koHEYHO, MpHU IPAMOTHOM HX
npuMmeHennu. I[loMHUTE, Ha JIO00OM pBIHKE TIPUCYTCTBYIOT JIWIIL JiBa BHJA
YYaCTHUKOB — MNOPOJABUBI W MNOKYNAaTEId, KOTOPbIE BCTYHAKOT B JOBOJIBHO
MPOCThIE PBIHOYHBIE OTHOWIEHUs. (COOTBETCTBEHHO, HE HYXXHO MPUMEHSTh
WHTErpajibHbIE BBIYUCJICHUS TaM, TJE€ BIIOJHE JOCTATOYHO IPOCTON TaOIUIIBI
YMHOXKEHHUSI.

Kak yxe ObUIO cKa3zaHO, TIPEXKAE YeM MPUMEHITh KaKOW-TU00 UHIUKATOP, BbI
JIOJIKHBI pa3o0paTbces, Kak OH paboTtaeT. [loHnMaTh, Kak OT Hac 3TOro TpedoBaIn
B IIIKOJIC, (PU3UUECKUM CMBICII MIPUMEHSIEMOT O MOKa3aTeJIsl.

YUro xe Ham mnokazbiBaeT ATR? Ilpexnae Bcero »5TO MDoKa3aTelb
BOJIATUJILHOCTH, TO €CTh CTCIICHHM HW3MEHUYMBOCTHM II€HBI aKTHBAa B TCUCHUE
ToproBoi ceccuu. IlpeacraBbTe, YTO BBl 3aJWiIU OEH3MH B OaK CBOETO
aBToMOOMIIs. O0BEM 3TOTO OaKa — BEJIUYUHA MOCTOSIHHAS, TOTOMY Bbl UMEETE
OPUMEPHOE MPEACTABIIEHUE O TOM, KAKOE PACCTOSIHUE Bbl CMOYKETE MPOEXaTh Ha
OJTHOI 3ammpaBKke. B 3aBUCHMOCTH OT CKOPOCTH JIBHIKCHHSI, [TUKJIa TOPO/I/Tpacca,
KadecTBa OCH3WMHA W MaHEPhl BOXICHUS TPOUJIEHHOE PACCTOSHUE MOXKET
MEHSITHCS B Ty WIH JPYTYIO CTOPOHY, HO BCE OTH OTKJIOHEHUS HE OyIyT CIIUIIIKOM
JTAJIEKO YBOAUTH HAC OT CPEAHETO 3HAYCHMUSI.

Tak )xe u B cinydyae ¢ ATR. 3Has cpeaHee 3HaUYEHHE ITOrO TMOKA3aTENs ISt
KOHKPETHOTO aKTHBA M IJSAAS HA €ro TEKYILIYI0 PBIHOYHYIO I1I€HY, BbI BCErJa
MOJKET€ OIICHUTh OCTaBIIMHCS 3anac xoda 1eHbl B HaIpaBJIeHUU TpeHaa. Bbl
JIETKO TIOMMETEe, CKOJIbKO «OEH3MHa» OCTajJoch B 0Oake y 3TOro akTuBa W,
COOTBETCTBEHHO, KaKOW IPUMEPHO IIYyTh €ro II€Ha CMOXET MIPOUTH B
HaIlPaBJICHUU CBOETO JIBMXKCHUS.

OOpaiiaro Ballle BHUMaHUE Ha BaXXHBIM JJI1 MOHUMaHUs MOMEHT. B TedyeHue
TOPrOBOM CECCUM I1I€HAa MWHCTPYMEHTA MOXKET MHOXECTBO pa3 MCHSITh
HaIlpaBJICHUE CBOETO JIBUKCHUS W IIPOXOJUTHh B PA3HBIE CTOPOHBI PACCTOSIHUE,
ykJaapiBaroneecs: B oiuH ATR. Ho 3To He 3Ha4uT, 4TO BbI JOJLKHBI CYMMHUPOBATH
BCE OTH JABWKCHUS W TMPUXOIUTH K BBIBOAY, YTO II€HA MpOILIa JABa WK OoJjiee
ATR. Ecimu Bel paccumtanu, duro ATR wHCTpymeHTa paBeH, aomyctum, 500
IMyHKTaM U B T€UEHHE AHS 1eHa nponuia 3tu 500 myHKTOB, HO MOTOM BEpPHYJIACh
K YPOBHIO OTKpPBITHSI, TO 3HAYECHHUE IOKA3aTelsl JUISi 3TOITO KOHKPETHOTO  JTHS
oyner paBHo He nByM ATR, a nymio. IIpu pacuere ATR MbI HE cymMupyeM Bech
IyTh, NPOUJIECHHBIA LEHOW 3a J€Hb, a4 YYUTHIBAEM JIMIIb OKOHYATEIbHYIO
LICHOBYIO pa3HUIy MEXJIY BEPXHEW M HUKHEW TOUYKaMu TOproBoro AHs. [loatomy



OTKAaT II€HbI HE YBEJIUYUBAET, a yMeHbInaeT 3HaueHue ATR (puc. 4.6).

3nanue BenuuuHbl JHeBHOro ATR mo3Bossier Ham — chopMmynupoBaTh
I0JIe3HOE TOproeoe mnpaswiio. [Ipu mpoxoxaenun neHoit BHyTpu aHs 75-80% ot
CBOEro cpenHenHeBHOro 3HadeHuss ATR OTKpeiBaTh MNO3ULHIO B CTOPOHY
JIBVKEHUsI HE PEKOMEHAyeTCsl. BMECTO 3TOro cienyer ucKarb BO3MOYKHOCTH IS
COBEpPIICHUSI KOHTPTPEHIOBOU CHEIIKH.

JevseHMe UeHB BHY TR OHA

V ¥
4 oA 2
T, =
LleHa OTEpRITHA
(TOUKA HaYana oTcYeTa)

Puc. 4.6, [leHeHHe HeHB BHYTPH ATR

31ech cpabaThIlBaeT OYE€HBb MpOCTasi JOTHUKa. Y Hac ecTh 3HaueHue ATR,
KOTOPO€ PaBHO CPEAHEIHEBHOMY HW3MEHEHHIO LIeHbl akTtuBa. IIpumem ero 3a
100% mnporHo3Horo (IUIaHOBOTO) AHEBHOI'O U3MEHEHHUS II€Hbl — HA4YaJIbHOTO
3anaca xoja. Eciuy Bel nojiyyaete Curaajl Ha OTKPBITHE O3ULUHU 110 TPEHAY B TOT
MOMEHT, KOrjJla IleHa y’Ke mOpouua B 3ToM HamnpasiaeHuu 75—-80% cBoero
CPEOHETHEBHOTO IIyTH, TO JIOTUYHO OYJIET MPEAIOJIONKUThb, YTO OCTAaBIIETOCS
3anaca xona (20—25%) He XBaTUT JJ1s1 TTOJTy YeHUS J)KEeJIaeMOro pa3Mepa NpuObLIH.
Benp B COOTBETCTBUU C TJIaBHBIM HPABUJIOM HAIIETO PUCK-MEHEKMEHTAa MBI
JIOJIKHBI 00€CHEeYNTh COOTHOILIEHUE MNPUOBUIM K PUCKY KaK MUHHUMYM TpHU K
OJTHOMY, HE TaK JIn? PaccunThIBaTh Ha TO, YTO UMEHHO B 3TOT AE€Hb LICHA IIPOUAET
nyTh He B oquH ATR (kak 0oOwbuHO), a, Hampumep, B nBa ATR, HepazyMmHO.
MHoOroJIeTHsIsI CTaTUCTHUKA IO CaMbIM pPa3HbIM aKTHBaM II0Ka3bIBA€T, YTO 3a
1LIeJIbIN O] IEHOBBIMH OapaMu BbICOTOM B Ba 1 60s1ee ATR 3akanunBaeTcs TUIIb
10—15% toproseix gHel. To ecTh MpU TaKOU UTPE PUCK MOIYIUTH YOBITOK B 6—10
pa3 MpeBBILIACT Ballly IIAHCHI HA TTOJIyYeHre NpoduUTa.

Ecte 1 u3 storo mpaBwia uckiroueHus? Jla. ToproBarb mo TpeHAy IOCIE
npoxoxaeHust 1eHo 80% ATR wMoxHO B Tex ciaydasx, Korja JIaHHBIN
WHCTPYMEHT JIOCTUT CBOEr0 JIOKAJIBHOTO MHUHUMyMa WU JIOKAJILHOTO
MakcuMyma. B aTom citydae jj1s 1ieHsl B 0003pMMOM MPOCTPAHCTBE HET HHUKAKUX
NPENSTCTBUNA, MEMIAIONIMX JajlbHEHIIIEMy ABMKEHUIO. Kak u3BeCTHO, st



JIBUKEHUSI B PAa3peKEHHOUW cpene TpeOyeTcsi ropa3go MEHbIIEe >HEpPruu, H,
00pa3Ho roBOPsI, OCTABIIEroCs B Oake OCH3WHA BIIOJIHE MOXKET XBaTUTh Ha OoJiee
MIPOJOJIKUTEIBHOE JIBUKEHUE B CTOPOHY TPeHJa. A 3aKpbITUE Oapa Ha YpOBHE
JIOKAJIbLHOTO0 MakKCUMyMa WIA MHHHUMYyMa CBHJETEIbCTBYET O TOM, 4YTO
MOKyNaTellb WM NPOJaBel] elle He A00pan HYXHBIH eMy OOBbEM IO3UIIUH.
COOTBETCTBEHHO, Y HEro BCE €IlI€ OCTAETCsl NMOTPEOHOCTh B JOMOJIHUTEIbHBIX
MOKYMKaxX/Mpojia’kax, 4YTO JaeT XOPOIIME IIAHChl HAa MPOJOJDKEHUE IIEHOBOTO
JIBUKEHUSL.

Bropoe npaktuyeckoe npuMeHeHre ATR BbITekaeT U3 npaBuJl BLICTABJICHUS
CTOII-JI0CCA, KOTOPbIE NOAPOOHO pacCMOTPEHBI BhIIIE B 3TOM TnaBe. [IocKkonbKy
JUCLHUAIUIMHAPOBAHHBIA TPEUJEP BCEraa 3HAET pPa3MEpP CBOEro CTOM-JIOCCa,
nHpopmanus o BeauunHe ATR 1o3BossieT NOHSTh, JOCTATOYEH JIU 3alac XoJa
paccMaTpUBaeMOro akTHUBA JJIsl TOrO, YTOOBI COOJIIOCTH 1IE€JIEBOE COOTHOIICHHUE
npuObUIM K puUCKy. Hampumep, ecium HEOOXOAMMBIM pa3Mep CTOI-Jocca
coctanJiisieT 110 myHKTOB 1 Mbl BeIuuciiniad, 4To ATR Hekoero aktusa paseH 300
IMyHKTaM, 3TO O3HA4YaeT, 4YTO HaM CJIEJlyeT MNOUCKATh JPYroll HMHCTPYMEHT,
NOCKOJIbKY JaHHbIM ATR He nomemaer B cebe 1axke Tpex cTomnos. Jlaxe eciayu HaMm
nocyactTauBuTcsa mnowMmath Bce 100% naBmwxkeHus (4To camMo mo cede IOoYTH
HEBEPOSATHO), BEPOSTHOCTb OOECIE€YUTh COOTHOIIEHUE NPUOBLIM K PUCKY Ha
YPOBHE TPU K OJHOMY B 3TOM MHCTPYMEHTE ciIUIIKOM mana. He roBops yxe o
JIOCTUKEHUM 00Jiee BICOKOTO KOod(ppunimenta npuoObin. st Toro yToObl aKTUB
BBI3BaJI HAIll HUHTEpec, pa3zMep ero ATR nomkeH ObITh paBeH KaK MUHUMYM IISITH
CTONAaM.

Kak Bunute, naaukarop ATR nmpumensiercs B ToMm umciie U AJsl BhIOOpa
MIPaBWJIBHOIO MHCTPYMEHTA il TOprosiu. U Bce ke 0osiee BaXKHOU SIBJISIETCSL €0
pOJIb B ONPEAEICHUM YPOBHS BBICTABIIEHUs cTom-iocca. Hekoropele Tpeiaepsl
BOOOIIIE ONpPEAEeIioT pa3MEp CBOEro CTOI-Jocca HE OT IIEHBbI, a HMCXOJs U3
3HaueHuss ATR mis kaxaoro topryemoro aktuBa. Hanmpumep, ycTaHaBiIMBarOT B
CBOEM TOPrOBOM aJTOPUTME IPABHIO O TOM, YTO pa3Mep CTOI-JIOCCA JOJKEH
ObITb paBeH (QukcupoBanHor mgoie 3HaueHus ATR JJIsT  BRIOPAHHOTO
nHcrpymenta: ot 0,10 go 0,20. Pacuer B 3TOM cilydae NOJIy4YaeTcsl OYECHb
npocteiM: eciii ATR uHCTpymMeHTa paBeH, nomyctuMm, 100 myHKTam, TO pasmep
CTOI-JIOCCa aBTOMAaTH4ecku ompeaensiercss B 20 MOyHKTOB (IpU BBIOpaHHOM
koa(ppunuente 0,20 ATR). DTo MO3BOISAET BBHICTABUTH CTOIl TaKUM 0Opa3oM,
YTOOBI COOJIFOCTH II€JIEBOE€ COOTHOIIEHHE MNPUOBUIM K pHUCKY. Takoh moaxoj
BIIOJIHE HMMEET IMpaBO Ha cyllecTBoBaHue. U ecium 1 Bac  KoM@OpPTHO
OIpENENsATh YPOBEHb CTONA MMEHHO TakKUM OOpa3oM U 3TO HE IPOTHUBOPEUUT
aJrOpUTMYy Balllell TOPTOBJIU, Bbl CMEIO MOXKETE€ B3STh JaHHBIM METOJ Ha
BoopykeHue. Ho mpexxae dyeMm crenaTth CBOM BBIOOp, yOEIMTECh B TOM, YTO BBI
pa3o0paich ¢ MpaBUIIaMU BBICTABIIEHUS CTOI-JIOCCOB.



Orlpe,quIeHne K/IIO4YEBbIX MAPpaAMETPOB CAEC/JIKH: JIlO(l)Ta, IL€CHBbI
CTOIla, TOYEK BX0Jad U BbIX0/14

Haneroch, BBl yX€ YCBOWIM HEOJHOKPATHO TMOBTOPEHHBIA B HATOW  KHHUIE
MNPUHIMI: TUIAHUPOBATh TOPrOBBIE CJHIEIKUA CJIEAYEeT, OTTAJKHUBAasiCh OT CTOIIA.
Teneppb, KOrla Mbl C BaMH BBISICHWIM, KaKUM OOpa3oM OIpEAeIsieTCss pa3mep
CTOIla, CaMO€ BpeMsl CHIeIaTh €IE€ OJHH Iar U MEePEeUTH OT CTOM-JIOCCA K TOYKE
BX0Ja — IIE€HE OTKPBITUS O3ULIUU.

ITockonbKky, Kak y»Ke ObLIO CKa3aHO, pacdyeT pa3Mepa CTolla HeOOXOIHUMO
cAenaTh €Ile JI0 COBEPIICHUS CAEJIKH, Bbl HE MOXETE 3HATh TOYHO, MO KaKOM
peabHOM 1IEHE BaM yJIaCTCs OTKPBITH CBOIO MO3UIHUI0. MaloBEepOsITHO, YTO 3TO
MOJIYYUTCS CJIeJIaTh 110 IIEHE YPOBHSI, HA OCHOBE KOTOPOI'O BhI IJIAHUPYETE CBOIO
caenky. Beab ypoBeHb MOTOMY M SIBJISIETCS CUJIBHBIM, YTO IO €ro ILICHE YK€
BBICTaBJICHA 3asiBKa KPYMMHOT'O UTPOKa WM JAKE HECKOJIBKUX UTPOKOB. U, eciu
BBl XOTUTE MOJIYUYUTh CAEJIKY MO lIEHE YPOBHS, BAM MPUACTCSI BCTaTh B OUYEpElb U
JIOKAAThCsl MOJTHOT'O MCIIOJIHEHUS BCEX 3asBOK, MOJAHHBIX PaHbIIE, YEM Ballia.
[ToHsITHO, YTO TIPU TAKOM paCKIAAE KIaTh BaM IMMPUACTCS CIIUIITKOM JOJTO0. UTOOBI
TOBBICUTH IIAHCHI HA OTKPBITHE MO3UIIMU, BaM OyJIeT HEOOXOJIMMO BBICTABUTH
CBOIO 3asIBKY nheped ypOBHEM, TO €CTh C HEKOTOPHIM IIEHOBBIM OTCTYIIOM OT HETO.
Benuunna Ttakoro orcrymna HasbiBaeTrcs JIIOPTOM. [Ipyu OTKpBITUM JUTUHHOU
MO3UIIMHM TOYKA BXOJa OMPEIEIsieTCs MyTeM IpubaBieHus 3Ha4YeHUs JrodTa K
1ieHe ypoBHs. [Ipyu OTKpBITUM KOPOTKOM TMO3UIMU 3HaUeHUE JItoPTa, HA000POT,
BBIUMTAETCS U3 LICHBI YPOBHS.

Kak yxe ObUIO cka3zaHO paHee, JJi1 TOYHOI'O pacueTa pa3Mepa pucka mo
OTKPBIBAEMOM TTO3UIIMH HY>KHO OpaTh B Ka4yeCTBE OTIIPABHOW TOUKH HE IIEHY
KJIIOYEBOIO YPOBHSI, a IEHY CHEJKH, KOTOpas M SBISIETCS TOYKOW BXOJa.
CooTBeTCTBEHHO, pa3Mmep Jodpra HEOOXOAUMO NPUHUMATh BO BHUMAaHHUE H
YUYUTBIBATh €r0 NP HEMNOCPEACTBEHHOM BBICTABJICHUU CTOM-JI0CC-3aBKH.

Pasmep mrodra paccuutats o4eHsb jerko. B obmiem ciydae gesauvuHa arogpma
npuHumaemcsi pasHoli 20% om pacuemHozo padmepa cmona. Nau 0,04% ot 1ieHsl
aKTWBa, €CJIM BaM yJ00HEE MPOU3BOJUTH BCE PACUEThl, OTTAIKUBASACH TOJHKO OT
PBIHOYHOU LIEHBI.

Temneph, KOrjla B HAIlIEeM apceHalie UMEETCs TOJHBIA Habop dopmyn s
pacdera KJIIOYEBBIX MNAapaMETPOB BCEX OTANOB CJEJIKU, JaBaAUTE 3aKpEIuM
MOJYyYECHHbIE 3HAHUS HA HECKOJIbKMX MpUMEpax KOMIIJIEKCHOI'O pacyeTa CTola,
mroTa, a TakKEe TOUEK BXOJ1a U BBIXO/A.

Haunem c mnpumepa pacyeTa KIOYEBBIX MMapaMETPOB CHACJIKHA MOPU
TUIAaHUPOBAHUU OTKPBITUS KOPOTKOU MO3UIIUH.

JlormycTtuM, BBl UACHTUPUIIMPOBAIN CUJIBHBIN YyPOBEHb CONPOTUBIICHHUS Ha
11eHoBOM oTMeTKe 7380 IMyHKTOB U MOJIyYUIU BCE HEOOX O UMBbIE MMOITBEPKICHU ST
JUI OTKPBITHUS IopTa. OCTanoCh ONPEJICIUTh TOYKY BXO/1A.



JlenaeTcs 3TO caeayromuM 00pa3oM.

1. Tlmanupyss maHHYIO CJICIKY, BBl yXX€ HOJDKHBI ObBUITM paccuuTaTh
CTaHJIapTHHIN pa3Mep cToria. B jJanHOM citydae pacdeT JIOJIKeH ObITh
TtakuM: Pa3zmep ctomna = Ilena ypoBHs % 0,2% = 7380 x 0,2% = 14,76
myHKTa. OKpyTJIsieM MOJIyYeHHBIN pe3yJibTaT B OOJIBIITYIO CTOPOHY 10 15
IMYHKTOB.

2. Jlanee paccuntbiBaeM pazmep modTa. JIropT =Pa3zmep cromna x 20% =
15 x20% =3 mynkra. nu, ecjii XOTUTE BCE CHUTATH OT 1IeHbI: JItopT=
lena ypoBHs < 0,04% = 7380 %< 0,04% = 2,952 = 3 nyHKTa (C yueTOM
OKPYTJICHMUSI).

3. Ompenensiem Touky Bxoaa. TBX = Ilena ypoBus — Pazmep nrodpta= 7380
— 3 = 7377 nmynkToB. UTOOBI HaIlla 3asiBKa OKa3ajach Mepe] YPOBHEM,
IIPY OTKPBITUU KOPOMKOU TIO3ULIUH JIIOPT 8bl4UMaemcsi OT 1I€Hbl YPOBHSI.

4., 3Hasg UEHY, 10 KOTOPOU HOJIKEH COCTOSIThCS BXOJl, Mbl TEIIEPh MOXKEM
BBICUMTATh TOYHYIO IICHY JJIsI BBICTABJICHUS CTOM-JIOCC-3asiBKU. JIjisi
KOPOTKOM no3uiinu neHa crona = TBX + Pa3zmep crona = 7377 + 15 =
7392 nmyHKTA.

MpbI oay4Yuiii BCE, YTO XOTEJH: pa3MEp CTOMNa, TOUYHYIO IIEHY JJIsl YCTAaHOBKH
CTOIN-NIpHKa3a M TOYKY BXOJla — ILIE€HY, OKa3bIBAIOIIYIOCS neped ypOBHEM, OT
KOTOPOrO MBI CTPOMM CBOIO TOPrOBIIIO. DJTa lieHAa U JOJDKHA OBITh yKazaHa B
JIMMUTHOMU 3asiBKE Ha MPOJIAXKY JJISI OTKPBITHSI KOPOTKOM MO3UIIUH.

BcrioMHUB TO, 4YTO MBI TOBOPWJIM O HEOOXOIWMOCTH COOJIIOJICHUS
MUHUMAJIBHOTO COOTHOIIEHUSI NPUOBUIM K PUCKY B Ipornopuuu 3:1, MBI MOXKeEM,
HE OTXOAs OT KaccChl, Cpa3y BBICUMTATh €lle W Haml OJmKaWluil 1e1eBou
OPUEHTHP JJIs1 3aKPBITHUS TTO3UIIUH, TO €CTh MOJIyUY€HUs] BIUCHIBAIOIIETOCS B HAIIIH
TpeboBaHus melik-npoguma (take-profit).

[TockonbKy MBI OTKpPBIBA€M KOPOTKYIO MO3HUIUIO, AJISI ONPEICICHUS TOYKU
BBIXO0JIa MbI JOJKHBI 8bI4€CMb U3 1I€HbI BXOJa TPU pa3Mepa cTora:

Touka teiik-ipodurta (TTII) =1lena cnenku — 3 x Pazmep crona="7377 -3
x 15 =7332 myHKTA.
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YooBeHs

Puc. 4.7. TIpumep onpeleneHHA KIIOUEBLIX TapaMeTpoR CAeMKH (MpH WwopTe)

Teneps paccCMOTPUM NPUMEP aHAJTOTUYHOIO pacyeTa MmapaMeTpoB, HO YKe
JUTs1 JIOHTOBOM CJIEJIKH.

Mpbl uaeHTUu(GUIUPOBAJIM CUJIBHBIA YPOBEHb MOJACPKKHU HA OTMETKE 7284

IMyHKTa U IUIAHUPYEM OTKPBITh OT HETO JJIWHHYIO NO3UIHI0. B 3TOM ciyuae
JIeJIaeM CJIEIYIOIIEe.

1.

Pa3mep pacuetHoro crona = Llena ypoBHs < 0,2% =7284 x 0,2% =15
YHKTOB (C YYETOMOKPYTJICHHS ).

JIrodpT =Pazmep crona x 20% = 15 x 20% = 3 myHKTA.

TBX = llena ypoBHs + Jlropt = 7284 + 3 = 7287 nyHKTOB. 3aMeThTE,
MOCKOJIbKY MBI OTKPBIBAa€M JIOHT, UTOOBI Hallla 3asiBKa OKazajiach heped
KJIIOUEBBIM YPOBHEM, pa3Mmep JrodTa He BblUMTaeTCs (Kak B ciydae
1I0pTa), a Npubas.1s1emcs K 11leHe YPOBHSI.

Ilena cron-nocca = Ilena cnenku — Pazmep crona = 7287 — 15 =7272
MyHKTa. 3aMeThTe, B OTJIMYHE OT MIOPTa, IPH JIOHTE pa3Mep cToma
OTKJIaJIbIBACTCSI BHU3 (MUHYCYETCSI) OT IICHBI CACITKH.

Touxka 6amkaiiiero Tedk-rpodurta (s ATuHHON no3unun) = TBX + 3
x Pazmep crona = 7287 + 3 x 15 = 7332 myHKTAa.
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Puc. 4.8. [Ipumep onpefeneHns KIIOUeBEIX TAPAMeTPOE CAeNKH (PH JIOHTE)

EIJ.[C pas3 o6pau1a}o BalliIC BHUMAHHUC HA TO, YTO B LICJIX TOYHOT'O YUCTAa PUCKOB
I10 OTKpBIBaeMOﬁ IIO3UIIMHN BCJIIMYHMHA HIO(bTa BKJIFOYACTCA B pPasMCp
BBICTABJIACMOI'O CTOIIA.

L1
[]1" ' [pockane3biBaHue

. f Stop-loss

! l' ﬁ, i

T

Take-profit

Puc. 4.9, Yuer modTa B napaMeTpax CIeakH (Ana WOPTOROH MO3HIIHH)

[Tpu Toprosiie Ha TII0OOM PHIHKE HPUCYTCTBYET YK€ YIIOMSIHYTOE MHOM BBIIIIE
MPOCKAJIb3bIBAHUE — KOTJla pPeajbHasl LIEHA UCIOJHEHUS 3asiBKU OTJIUYAETCS OT
BBICTaBJICHHOM LI€HBI B Ty WJIM JPYrYI0 CTOPOHY (Yallle BCETO B CTOPOHY,



HCBBITOJAHYO JIsA Tpeﬁ,uepa). HOCKOJII)Ky BCC PHUCKHU HOJI’KHBI CUHUTATLCA OT
peaHBHOﬁ IOCHBI CACJIIKH IIPHU OTKPBLITHUH ITO3UIIUH, BCIIMYWHA ITPOCKAJIb3bIBAHU
AO0JDKHA YUYUTBIBATLCA B pasMCpcC CTOIIA, TaK KC, KaK U BCIIMYHNHA J'HO(I)Ta.

Take -profit
i B e/ i il a }_

l il
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Puc. 4,10, Vuer nodTa B napaMerpax CAeJKH (/1 JJOHTOBOH MO3HIIHH)

CymiecTByeT OCOOCHHOCTHb BBICTaBJICHUSI CTOII-3asiBOK Ha aMEPUKAHCKOM
pbiHKE. 7151 BBICTaBICHUSI CTOM-JOCCAa WU TEUK-TIPOPUTA HYKHO O(POPMUTH
MPOTUBOIIOJIOKHBIN cTOI-opaep. [Ipumep Toro, kak 3To Aenaercs, NpeaCTaBICH
Ha puc.4.11.

B 3aBepiieHue TeMbI CTOI-JIOCCOB U ONPEAEICHUS HA UX OCHOBE TOYEK BXO/J1a
MMOBTOPIOCH, YTO JJIsI POCCUHUCKOTO (hOHIOBOTO PHIHKA OOJIbIIIE BCETO HOAXOASAT
pacueTHble cTonbl. J{JIs1 ApyTruX TUKBUAHBIX PIHKOB MHOTHE MOU CTYACHTHI IIPHU
BHYTPHUIHEBHOU TOPrOBJI€ HPUMEHSIOT (PUMKCUPOBAHHBIE CTOIIBI CO CIIEAYIOIIUMHU
MIPUMEPHBIMHU pa3MeEpaMU:

® AMCpPHKAaHCKHH PBIHOK: pa3Mep CTOIla paBEH TPEM — CEMH IICHTaM,
BKJIFOYast TFOQPT.

e PpiHok Forex: 15-25 myHKTOB IUTIOC JBa-TPpH ITyHKTa Ha JIIOPT.
MaxkcuMaJsibHOE€ 3HAa4Y€HUE JAHHOIO JMara3oHa IPUMEHSIETCS K Iape
GBP/USD, nockofbKy OHa sSIBJIsIETCSI 00Jie€ BOJATUILHOM.

e PrrHok 30j10ta: $2-3, modTt = 10—15 11eHTOB.

e PprHok HedTHu: 15-20 nenTos, Mr0¢T = aABA-TPH IICHTA.
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Puc. 4,11, BricTapieHHe cTON-3adBKH Ha aMePHKAHCKOM PhIHKe

MaHU-MeHe ) KMEeHT

Ha3Banue mMaHu-mMeHedHMeHM NPOUCXOIUT OT aHTJIMHCKOTO TEPMHUHA MOoney
management U NIEPEBOAUTCS KaK «yNpPaBIICHUE J€HbraMu». MaHU-MEHEIKMEHT
SIBJISIETCS HEOTHhEMJIEMOI 4YacThlO HAayKW ymnpaBlieHUsi puckamu. Crienuduka
JITAaHHOTO pas3Jiejia COCTOUT B TOM, UYTO MAaHU-MEHEI)KMEHT ONpeAeaseT IpaBuia
YIPaBJICHUS PUCKAMHU MO OTHOIIEHUIO HE K KOHKPETHOM CAEJIKE, a Cpa3y KO BCEM
COBEPIIAECMBIM BaMH CAEJIKAM U K BallleMy AEIO3HUTY B LIEJIOM.

Cobmronenue mpaBwi U NMIPUHITUIIOB MaHU-MEHEHKMEHTa — OYEHb Ba)KHas
4acTh TOProBJIM. B Hacrosiiee BpeMsi CyIIECTBYET MHOKECTBO KOMITBFOTEPHBIX
CUCTEM, TIO3BOJISIOIIMX TpPEHUAEPy CICAUTHh 3a COOJIOJCHUEM DTUX IMpaBHUI B
aBTOMAaTHUYECKOM PEKUME, U I HPU3BIBAIO BAC MOJb30BATHCS TAKUMHU CUCTEMAMU,
MOCKOJIbKY HHUKTO HE MOXET OBITh /O KOHIIAa YBEPEH B TOM, YTO B CaMbId
OTBETCTBEHHBIM MOMEHT €EMY YIACTC COPABUTHCSI CO CBOMMH SYMOLUAMU. [ OBOPIO
BaM 00 ATOM CO 3HAHHEM Jeja, IIOCKOJIBKY B Hauaje CBOCH Kapbhephl Tpehaepa B
Hero-Mopke s nomnanan B CUTYyalldH, KOTJla Ka3aJloCh, YTO MAJIEHBKOE pPa3oBOE
OTCTYIUICHHE OT NPABUJI IIO3BOJIUT MHE JIOCTUYb TOProBOro ycnexa. B To Bpems
erie He ObIJIO MPOABUHYTHIX aBTOMATU3UPOBAHHBIX CUCTEM, KOHTPOJIHUPYIOIIUX
PUCKH, HO 3aTO Yy HAC JUIS ATUX ILIEJIEH HCIOJb30Bajics Oojiee Cephe3HbIN
WHCTPYMEHT: PEaJbHBIN UEJTOBEK — OBIBIIHUN JIeCAaHTHUK. OH Maj0 YTO MOHUMAJT
B TPEHAUHIE, HO MPEKPACHO CIIPABIISIICS CO CBOEM pabOTOM, CTOSI Ha CTpa)ke



JIOITyCTUMBIX YPOBHEW PHCKAa M HA KOPHIO IMpPECEKass BCE HAIUW IMOMNBITKA K
OTCTYIUICHUIO OT Pa3pEUIEHHBIX JUMHUTOB.

Ho maxxe B TOM ciywyae, eciu Ul yHOpPaBJIEHUs PUCKAMU Bbl PEIIUTE
BOCIIOJIb30BAThCSI KOMITBIOTEPHOU CHCTEMOM, BBl BCE PABHO HOJIKHBI 3HATh
IpaBuJjia U OPUHLMUIIBI MaHU-MEHEKMEHTA, MOCKOJbKY PE€4Yb MJET O BalllnuX
COOCTBEHHBIX JCHbraX W YCTAHABJIUBAaTh OCHOBHBIC MapaMeTpbl PUCKA BbI
JIOJ’KHBI CaMH.

YTO OTHOCHUTCSA K dTUMIIapaMeTpam?

Bo-niepBbIx, pazMep pucka ot o0iiero oobemMa Aeno3uTa B pacuere Ha OJIMH
TOProBBIU A€Hb. [Ipolie roBopsi, 3TOT mapaMeTp OonpeaeisieT, KakOu IPOLEHT OT
JIETIO3UTa Bbl TOTOBBI TEPSITh 32 OJHY TOProBYIO ceccuio. BaxkHO, 4TOOBI 3TOT
napamMeTp OCTaBaJICs HEU3MEHHBIM, JIa’)K€ B TOM CJy4ae, €CJIU Bbl OUEHb XOTUTE
paclIMPpUTh PUCKOBBIE JIMMUTBI, HAIPUMEDP, C LEJIbIO OTBHIIPATh IOJIyYEHHbIE
paHee MOTEPH.

Sl pekoMeH Y0 yCTaHaBIMBATh 3TOT ITI0Ka3aTedb pucKa Ha ypoBHe OT 1 10 3%.
ITpu 5TOM HOBHYKH AOJIKHBI OPUEHTHUPOBATHCS HA HUKHIOKO TPAHUILY JaHHOTO
nuana3oHa. JIMMUT pucka, BbIAEISIEMOTO Ha ICHb, JIOJHKEH ObITh Pa3AeJIeH MEXIY
BCEMM CJECJIKaMH, KOTOPbIE Bbl COOUPAETECh COBEPIIUTH 3a OJHY TOPTOBYIO
ceccuro. Takoe pacnpeneneHrue pUuCKOB Ha PbIHKE HA3bIBAIOT KPACUBBIM CJIOBOM
AuBepcuPpukanuda. Honacamom geie3a3TUM TEPMUHOM CKPBIBAETCSI HAPOIHAS
MYJPOCTb, XOPOILIO U3BECTHAS J1aKe JIOAAM, OYECHb JAJIEKUM OT PhIHKA: HE KJIaan
BCE fAMIla B OJIHY KOp3UHY. B Hamem ciiydyae npaBUJIO 3BYYHUT TaK: HE CTOUT
BKJIAJIbIBAaTh BECh JITHEBHOM JUMUT PUCKA B OJHY O3ULIMIO. Pa3ienure ero Ha Tpu
— TSITh NO3ULMHN. J{ake eciiy Bbl NPAaBUIILHO UJIEHTU(DUIIUPYETE YPOBHU, UMEETE
MOHMMAaHWUE PBIHOYHBIX JIBMXKEHUM, YMEETE MPABWIBHO BXOJWTHh B PBIHOK U
BBICTABJISITH CTOIIBI, BCE PABHO €CTh NAJIEKO HE MHU3EPHBIE IIAHCHI HA TO, YTO
KAaIllpU3HBIA PBIHOK MOXET B KOHKPETHBIM MOMEHT IIOMTH npoTuB Bac. Ho
BEPOSITHOCTH TOT'O, YUTO 3TO MIPOU3OUAET Cpa3y IO TPEM — ISATH TTO3ULIUAM, OyJeT
3HA4YMTEIbHO HUXKE. [IHaUe BBl ABHO YTO-TO AEHAETE UIHU IIOHUMAETE HE TAK, KaK
Hano. [losToMy, eciiu BbI OJIYYHIIN 32 OJIHY TOPTOBYIO CECCHUIO TPU YOBITOUHBIE
CHEJIKH MOAPS, PEKOMEHAYETCSI OCTAHOBUTHCS U OCBATUTH OCTABIIYIOCS YaCTh
JIHS HE 3aKJIOUYEHUIO HOBBIX CHEJIOK, a pa30opy IMOJETOB M MOJATOTOBKE K
TOPrOBJIE€ HA CJIECAYIOLINM JIEHb.

Bamm cnenku Heo6s13aTeNIbHO JOJKHBI CII€J0BATh IPYT 32 APYTOM U BKIIOYATh
OJIMH M TOT K€ aKTUB. Bbl, HaIIpuMep, MOKETE 3aKIFOYNUTh Cpa3y TPU CHAEIKHU C
pa3HBIMU TOPTOBBIMHU HMHCTpyMEHTamMHu. B 3TOM ciydae BO3HHMKAET IpoOdJiema
PaBHOMEPHOI'O paCHpEACIICHUS PUCKOB I10 CAEIKAM, CBSI3aHHAasl C pa3JInyueM LICH
pa3HbIX aKTUBOB. Jlisi pemieHuss 3TOW TpoOIeMbl BBIPAaBHHUBAHUE PUCKOB
OCYIIECTBISACTCS IIyT€M BapbUPOBaHUS OOBEMOB TMO3UIUNH MO KaXKIOMY
WHCTPYMEHTY.

Hampumep, BbI Topryetre akmusimu ['asnmpoma m COepOanka. llena akium
I'aznpoma cocrtaisier 140 py0., akiimu Coepdbanka — 220 py6. CooTHOIICHHUE



eH coctaBiasger mnpumepHo 1,5:1 B mons3y COepbanka. B 3Tux ycnoBusix
BBIDABHUBAHHUE PHUCKOB TII0 TMO3UIUSAM Ha3BaHHBIX AaKIUH MOXKET OBbITh
JIOCTUTHYTO, €CJIM COOTHOILIIEHUE 00bEMOB OTKPBIBAEMBIX NO3ULIUN TaK)Ke OyaeT
coctaBiaTh 1,5:1. 200 akuuit CoepOanka u 300 akuii ["aznpoma (20 u 30 10TOB
COOTBETCTBEHHO) CO3/1a/1yT IPAaBUJIbHBIN OalaHC PUCKOB.

[Tpu TOproBie HECKOIBKUMH HHCTPYMEHTAMM PUCK BHAYAJIE PACCUUTHIBAETCS
Ha Oojiee AOpOrod akTUB, a 3aT€M MPOU3BOJAUTCS IPOIMOPLHHUOHATBHOE
yBEJIMYEHHUE 0ObEMA MTO3UILUU 11 O0JIee AeII€BOTO HHCTPYMEHTA.

Ecnu BbI cMemBaeTe TOProBIIF0 POCCUUCKUMHU HHCTPYMEHTAMU C TOPTOBJIEH
TOBApHBIMHU aKTUBaMH, TAKHUMHU KaK 30JI0TO, HE(Th, €BpO/10J1ap, HEOOXOAUMO
YUYUTBIBATh, YTO TAKOW TPEUAUHT JIyUdllI€ BECTU TOJIBKO BHYTPH JHS, HOCKOJIBKY C
LIEHAaMU Ha TOBapHbIE aKTUBbI, TOPTYyIolrecs 24 yaca B CyTKH, MOXKET IPOU30UTH
BCE UTO YT'OJIHO 3a TY HOYb, [IOKA POCCUNCKUN PBIHOK 3aKPBIT.

BeipaxkeHne nmapamMeTpoB pHUCKa B INPOILEHTaX ITO3BOJISIET NMPUMEHSTH 3TH
napameTpsbl 6e3 U3MEHEHUH K JII00OMY pa3zMepy aeno3uta. biaromaps atomy npu
00aBJIEHUU WJIM CHSITUM JIEHET CO CBOEro JIEMO3UTa BaM HE MPUACTCS MEHSTh
IpaByUjia MaHU-MEHEIKMEHTA.

JlaBaiiTe paccMOTpuUM NpocToi mpumep. JJomyctum, 00 beM Baliero JIerno3ura
coctaBiser 1 000 000 py6. Bbl onpenenunu st cedsi, YTO pa3Mep pUcCKa B
pacueTre Ha OJIUH JICHb HE JIOJKEH NpeBhIaTh 1% Aeno3ura, 4To 3KBUBAIEHTHO
10 000 py6. Ognako, 4TOOBI HE BKJIAJIBIBATh BECh JIOIYCTHUMBII PUCK B OJHY
CHIEJIKY, pacCIpeIE UM €T0 0 TPEM caenkam. Toraa pazMep pucka Ha KaxIyro U3
HUX NOJy4yuTCsi npuMepHo paBHBIM 0,3% oT nenosuta, miu 3000 py6. Jomyctum,
YTO BBl XOTUTE 3aKJIIOYUTH CAEJIKY C akuusMH ['a3npoma, KOTOpble HA MOMEHT
OTKPBITUS NO3ULIMU TOPTYyIOTCA O 11eHe 150 pyO. 3a akiuio.

Ha ocHOBe 3TMX HCXOAHBIX JAaHHBIX W OIIPEACICHHOIO HaMHU paHEe
cragmaptHoro pasmepa croma B 0,2% OT LEeHbl aKTHUBa BBl YXKE MOXETE
OIpeAeauTh 00bEM Ballleil TOPTOBOM NO3ULIMHU, YAOBJIETBOPSIOIIEH HapaMeTpaM
pucka.

ITpu nene akuuu 150 py6. pacueTHbIN pa3mep cTomna OyJeT cocTaBisATh 150 %
0,2% = 0,3 py6. D10 pa3mep pucka Ha oaHy akiuio. [lomenuB oOmwmit pazmep
pUCKa Ha CIEJIKY Ha pa3Mep cromna (pucka) 1mo oaHoW akuuu, mbl noxyuum: 3000
py0./0,3 py6. = 10 000 akuwmii. [TockoJIbKY aKIIUM TOPTYIOTCS JOTaMH, KaKIIbIi
13 KOTOPBIX BKJIIOYaeT B ceOs 10 akmuii (it akuwii ['aznpoma), momydaercs, 4To
Mbl MOKEM OTKPBITh MO3UIMI0 MakcuMaidbHbIM 00bemoM 1000 snoTtoB ['azmpoma.
EcTtecTBEeHHO, 4YTO, MOCKOJBKY CTOMMOCTH TAKOW MO3MUIMH MPEBBIIIAET pa3Mep
NENOo3UTa, JJds OTKPBITUA IO MAaKCUMyMy BaM MPHUIETCA BOCIIOJIb30BaThCs
KpedumHbiM naeyom. Tenepb, €clid PHIHOK MOCJE OTKPBITUS MO3MIMU TMOUIET
MPOTHUB Bac W Balll 3alllUTHBIN CTOM-JI0CC cpaboTtaer, Bbl motepsiete 3000 pyo.,
YTO MOJHOCTBIO YKJIAJbIBAETCS B IPUHSTHIE MapaMeTpbl pucka. Jlaxke ecnu Bai
TOPTOBBIM JIEHb OKAXETCS HACTOJBbKO HEYJAA4YHBIM, YTO Y Bac TPHU pasza MOIPS
cpaboraroT cTorbl, Bel notepsere 3 < 3000 = 9000 pyO., uTo Takxke



BIIMCBHIBACTCSI B YCTAHOBJICHHBIN pa3zMep aHeBHoOro pucka (10 000 pyo0.).

HamomHr0, 4TO 1ipu TaKOM HEYJAaYHOM PACKJIAAE s PEKOMEHAYIO IPEKPATUTh
B JTOT JACHb JaJIbHEHUIIYIO TOPrOBIIO M 3aHSITHCS BBISICHEHUEM NOPUYUH
HEYJA4YHBIX CIAEIIOK.

Kak BuauTe, Mbl 510 cux mop He mOpuderau K (opmysiaMm U3 BBICIICH
MaTeMaTHUKH, a 3HAa4YUT, HUYETro CJOXXHOTO B pacuerax, CBSI3aHHBIX C
YIpPaBJIEHUEM PUCKAMU, HET.

Teneppb naBaiiTe BCIIOMHUM O TOM, YTO pa3Mep TEXHUYECKOIO CTOMa MOMXKET
OBITh Kak OO0JIbIIIE, TAK U MEHBIIIE PACUETHOT 0. UTO MBI JIeJIaeM B 3TOM Cliyvae A1
TOTO, YTOOBI COOIFOCTH KITFOUEBBIE ITapaMeTphbl pUcka?

Panee MbI ¢ BaMu y»Ke TOBOPHUJIHA O TOM, YTO HYKHO NPABUJIBHO OLICHUBATh
CHJTY IICHOBBIX YPOBHEH U UCKATh BO3MOKHOCTH BBICTaBJICHUS 00JIe€ KOPOTKOTO
crona, obopaunBas MaTEMAaTUUYECKOE OXKUJIAaHUE B CBOIO 10JIb3Y. BhI yxKe 3HaeTe,
yTO 00JIe€ KOPOTKHM CTOI IMO3BOJISIET OOONUTHCH MEHBIIMM 3aIllacoM XoAa IJIst
oOecrnieyeHUs1 HEOOXOUMOTO COOTHOIIICHUS MTPUOBLIN K PUCKY. Terneps JaBaiTe
IMOCMOTPUM Ha 3TY K€ CUTYyalMIO C TOYKH 3pEHUsI MaHU-MeHeKMeHTa. 1 4To0Onl
BaM HE MMPUIILJIOCh BEPUTh MHE Ha CJIOBO, CHOBa 0OpaTumMcs K udpam.

Jlomyctum, utOo Ha Trpaduke Bce TeX XKe akiui [‘azmpoma BbI
UJICHTU(PUIIMPOBAIIN HACTOJIBKO CHJIbHBIN YPOBEHb, UTO OH MO3BOJISIET BaM
00OWTHCH CTONOM, BJABOE MEHBIIUM cTaHaapTHoro. [IpumeHum emie pas
MPUBEJICHHYIO BBIIIE CXEMY pacueTa U MOCUUTAaeM NOTCHIIUATbHYIO IPUOBLIIL TOU
ke caenku. Bel kyninim 1000 smotoB ["aznpoma o riene 150 py6. u ycTaHOBWIN
CTOM B JiBa pa3a MeHbIle ctanaapTHoro (0,15 pyo. smecto 0,30 py0.). PeiHok
TIOIIIEJI B BaIlly CTOPOHY, U BbI 3apaboTajiu MpuObLIb B pa3Mepe, paBHOM TPEM
cronnam: 3 X 0,15 = 0,45 py6. Ha akiuro. Ha Bech 00beM MO3UIIUH TIPUOBLITH
coctaBuT: 0,45 py6. x 10 000 akuit = 4500 pyoO.

Kazanock 661, HENJI0X0 M MOJTHOCTHIO COOTBETCTBYET LIEJIEBOMY COOTHOIIIEHU IO
npubbUin K pucky. Ho naBailTe mocMOTpUM, 4TO HaM MOXET AaTh B ATOU
CUTYyallMU 3HaHUE NMPUHIIUIIOB MAaHU-MEHEP)KMEHTA.

Pa3zMmep nenexHoro pucka Ha c/iesiky octajics HensMeHHbIM — 3000 py0., HO C
Y4ETOM YIOJIOBUHUBAHUS pa3Mepa cTona 00beM NO3UILHUH, KOTOPbIH Mbl MOKEM
ceOe Mo3BOJINTh, HE HApYIIasi MPU 3TOM ITapaMeTPOB pUCKa, cocTaBUT yxe: 3000
py©6./0,15 py6. = 20 000 akiuit = 2000 goToB. Torma mpu TOM K€ ABMXKCHUH
pBIHKA B HAITy CTOPOHY MBI OJYYUM NPUOBLTL, paBHYIO: 0,45 py6. x 20 000
akruii = 9000 py0. D10 B iBa paza 00JIbIIIE, U 3aMEThTE, IIPHU IPEKHEM pazMepe
pucka! Beap B cirydae Heymauu Mbl TepsieMm Bee Te xe 3000 pyO., HO pa3zmep
MOTEHIIUAIILHON NPUOBLIN YBEJIUYUBAETCS B JiBa pa3a. BoT /st uero Ham HYy>KHO
3HAHWE MPUHIIMIIOB MAHU-MEHEPKMEHTA.

EcTecTBeHHO, YTO B TE€X CIIy4dasiX, KOrJla TEXHUYECKHM CTOIl OKa3bIBACTCS
0O0JIBIIIe pacueTHOTO, HEOOXOAUMO OYJIET C TIOMOIIBIO AHAJIOTUYHBIX PACUETOB HE
YBEJIUYUTh, & YMEHBIIUTH Pa3Mep TOPTOBOU MO3UIUH.

Takum o0Opa3om, TpaBUIbHO 3a()UKCUPOBAB KIIIOYEBBIE MapaMeTphl



JIOMTYCTUMOTI'O PUCKa, Bbl CMOKET€ ONTHUMHU3UPOBATH CBOIO TOPIOBJIIO TAKUM
o0pa3oMm, 4YTOObl MHHHUMH3HUPOBATH BO3MOXHBIE YOBITKH M BMECTE€ C TEM
MaKCUMU3UPOBATh MOTEHIIMAIBbHYIO TPUOBLIIb.

B 3akiaroueHne HECKOJBbKO CJIOB O PEKOMEHAYEMOM MOAXOAE K YBEIUYEHUIO
00beMOB TOproBiu. Takas NOTPEOHOCTH OOS3aTEIBHO BO3HUKHET, KOTAa BbI
HauyHeTe 3apabaTbiBaTh NpuObLUIb. Ho HAa KakoMm Obl phIHKE BBl HU TOPTOBAJIM, MOM
BaM COBET: HE€ YBEJIWYMBANTE PUCKU IIOCJIE MNEPBOTO K€ YAAYHOTO MECHAIIa.
CraTucTHyecKre TIOKa3aTeau Ballleil JIOXOJHOCTH MOTYyT OBITh Tak xKe
W3MEHYMBBI, KaK U caM pbIHOK. He yaBamBalite cTaBKu. YBeIUuUBaiiTe 00beM
CBOEM TOPrOBJIM MMOCTENEHHO, OCTABJISAS 3aMac JJisl BO3MOXKHOT'O OTKATa.

Ecnu BBI TOpryere ¢gprouepcamu, HAUHUTE C OJHOIO KOHTpakTa[12], yToObI
yOeIuThCsI B TOM, YTO Balll TOPTOBBIA aJITOPUTM yCIIEHIHO padoTaeT. 3aKkpbiBasi
HEJEJII0 C IPUObLIBIO, 100ABISNTE K 00BEMY 10 OTHOMY KOHTpakTy. [Tocie Toro
Kak oObeM Balleil TOProBJIIM [AJOCTUTHET TIISITU KOHTPAKTOB, HauyWHAMTE
npudaBiATh (B Cllydae ycmnexa) yKe IO ABa-TpU KOHTPAKTa, HO, KOHEYHO, C
y4eTOM pa3Mepa Balllero AEno3uTa U 0e3 HapyUICHUs KIIOYEBbIX MapaMeTpOB
pucka.

Ecnu ToproBass Hemens 3akaHYMBaeTCs JJig Bac YOBITKOM, HaoOOpOT,
YMEHbIIANTE KOJIUYECTBO TOPTryEMBIX KOHTPAKTOB IO TOMY K€ JIECCTHUYHOMY
NPUHLNIY .

[TomuuTE: My4dllle pacTU MTOCTENIEHHO, HO YBEPEHHO, YEM OBICTPO, HO C pUCKOM
BCE MOTEPATH B OJINH ACHb.



I'maBa 5

TOPIrOBbIE CTPATEI'NIHA U CAEJIKH

Ecau 1o cux nop BbI ObIJIM BHUMATEIBHBIM YUTATEJIEM, Y BaAC yKE JOJHKHO OBLIO
CJIOKUTHCS MIPEJICTABIIEHUE O TOPTOBBIX CTPATEIUsIX, IIOCTPOCHHBIX HA OCHOBE
LIEHOBBIX JABMXKEHUU BOJIU3M KIIIOUEBBIX ypoBHeM. Jrobast ToproBasi crparerus
OINMPAETCs Ha BBISIBJICHHBIE 3aKOHOMEPHOCTH, ITO3BOJISIOIIME HCIIOJIB30BaTh B
CBOUX MHTEpPECAX MATEMATHYECKOE OKUAAHUE. BEPOSTHOCTD HACTYIUICHUS TOT'O
WJIN UHOIO COOBITHS HUKOTJA HE SIBJISIETCSA CTOIPOLIEHTHOW, HO CYIIECTBYIOT
PBIHOYHBIE CUTYalluH, B KOTOPBIX OIPENCICHHOE [IEHOBOE ABUKECHUE BBITIISIIUT
SIBHO 0o0Jiee BEPOSATHBIM, YEM APYTrue BO3MOXKHbIE BapuaHThl. IHbIMU cliOBamu,
Ha PbIHKE JIOBOJIBHO YaCTO BO3HUKAIOT CUTYyallH, NOAJAFOIIHUECS IPEACKAa3aHUIO,
U BCE MPEABIAYIINE TJIaBbl 3TOM KHUTH OBUIM TOCBSIIIEHBI TOMY, KaK TaKWe
CUTYallUU UACHTU(DUIIUPOBATD.

Haperoch, uto ¢ uaeHTU(UKanuer Bbl pa3oOpaiuck. DTa rjaaBa OyJeT
IIOCBAILIEHA TOMY, KAakKMM HMEHHO OOpa3oM Takue CUTyallud MOKHO
HUCIIOJBb30BaTh B pEAJIbHOW TOPTOBIJIE.

Bb160p CBOEM TOProBOM CTpaTeruu

Kak ™Mbl yke oTmeuanu, BOJM3M KIIIOUYEBBIX YPOBHEW MOTYT HAOJIOIATHCS TpHU
pa3JIMYHbIE MOJEIIN LIEHOBOTO ITOBEJICHHUS:

1. OT6o0ii OT ypOBHSI.
2. TIpo0Goit ypoBHS.

3. JloxHbIN poOOM, K KOTOPOMY OTHOCSTCS TaK>KE BapUAHTHI CIIOKHOTO
JIOKHOTO TIPO0OSI.

COOTBETCTBEHHO, BCE€ TOPTrOBBIE CTPATETHU CTPOSATCS UMEHHO Ha TOM, UTOOBI
HCIOJIb30BaTh 3TU JIBMXKEHUSI B CBOMX MHTEpecax IS nojiydeHus npudsuin. [Ipu
ATOM TMIPAaKTHUKA TIOKa3bIBAET, YTO HAWIYYIIUX PE3yJbTaTOB JOOMBAIOTCS TE
TpEUAEphl, KOTOPBIE MNPUACPKUBAIOTCS KAKOM-TO OOHOM CTpareruvd. Y OIHOIO
Jy4llle TOJy4YaeTcs TOProBarh MPoOOH, JAPYrod CHelualIu3upyeTcss Ha OTOOSX,
TPETUN MOJy4aeT ropa3o OOJbIINK MPOLEHT YCIEIIHbBIX CAEJIOK Ha JOKHBIX



npoOosix. Hexkotopsie BOOOIIE 4YYyBCTBYIOT (PU3UUECKUU AUCKOMPOPT, TOPTys,
HampuMmep, MPOTUB TPEHJa. DTO CBSI3aHO KaK C ICHUXOJOTHUE, OCOOCHHOCTSIMU
YEJIOBEUECKOr0 BOCHPUSATHS Tpad@HUUYeCKUX TNATTepHOB, TaK U C TEM, YTO
COCPEOTOUYECHUE BHUMAHMUS HA KaKOM-TO OJHOM TOPrOBOM CTPATETUH NO3BOJSET
HAKOIMUTh OOJBIINKA OOBEM MPAKTUYECKOTO OIbITa, MPUMEHSEMOTO MMEHHO K
3TON MOJECIIH.

HakoruieHHBINW OIBIT YaCTO MO3BOJSIET ONBITHOMY TPEUAEPY MPAKTUUECKH C
IIEPBOTO B3rJIsiIa HA OMPKEBOU TI'paduK OINPEIETUTh BO3MOXKHbBIE TOUYKH BXO0J1a
maxke Oe3 IIOCTpOSHUsT yPOBHEM ©W  MAaTEeMaTHYE€CKUX  BBIUYMCIICHHI.
Nnentrndukanums IpoucxXoauT yKe Ha IOJICO3HATEIIbHOM YPOBHE, KOTJa MO3T caM
MPOU3BOAUT BCE HEOOXO/IMMbIE U3MEPEHUS U BHIYUCIICHUSI, IPUUYEM JIEJAET 3TO
HACTOJBKO OBICTPO, UTO BBl MPOCTO HE YCIIEBAa€TE€ OCO3HATh 3TH YMCTBEHHBIE
rpoiecchbl. Takoe mMpUOOPETEHHOE C OMBITOM YMEHHE HAaYMHAIOIIUE TPEeUaephl
4acTO NyTalOT C WHTYMIHEH, KOorja BHUIST, KakK, Hanpumep, l'epunk c xomy
YKa3bIBaeT Ha OMpPKEeBOM rpauke KIIt0UeBbI€ LIECHOBbIE ypOoBHU. Ha camom nene
ATO 3aKOHOMEPHBIM pEe3yJbTaT MHOIOJETHETO W IOCTOSIHHOTO aHajau3a
pazu4HbIX Tpadudeckux wmopesie. Kaxnpli OTAenbHBIN cliydyall aHaiu3a
nr000ro rpaduka UAET B KOMUJIKY OIBbITa, KOTOPbI MO3BOJISIET IOBOJIBHO TOYHO
COPOTHO3UPOBATh OYyIyIIUNA pe3ysbTaT — TaK €, KaK 3TO HPOUCXOJUT C
rpoccMmeicrepaMu WM NpodeccruoHanaMy UTrpbl B ipedepaHc uiu Opumax: UM
JIOCTATOYHO B3IJISIHYTh Ha PACHOJIOKEHHE (PUTYp Ha IIAXMATHOW JIOCKE WIIU
KapTOYHBIN pacKiaj, YTOObl 0€3 TOUTPHIBAHUS OHSITh, YeM 3aKOHUYUTCS AP THUSL.

[TooToMy Hamuuue TIIPAKTUYECKOIO ONbITA SBJISIETCA OYE€Hb BaKHOU
cocTaBisAmolen ycnexa. K coxalleHHto, ONbIT HENb3sd KyNUTh WM IIPUBUTH B
FOTOBOM BHJE, 4YUTasl KHIWKKU WIM TJoTas BoJiieOHble TalneTku. OmnbIT
npuoOpeTaeTcsi TOJIbKO CaMOCTOSITENIbHO, MyTEM OTrPOMHOIr0O KOJIMYEeCTBAa Mpod U
omrOOK. Sl MOry JuIllb yKa3aTh NPaBUIBHOE HAIIPaBJICHUE Pa3BUTHUSA, M30aBUTH
BaC OT HEHYXHBIX OIIMOOK, TEM CaMbIM OCTaBJisAsi BaM OOJIbIIE BPEMEHU Ha
MOJTydeHHue OOJIBIIETO KOJTUYECTBA YCIICITHBIX IMPOO.

[TosTOMY s HACTOATENBHO PEKOMEHAYIO HE OpocaThCs B TOPTOBJIIO Cpaszy
1oCJIe MIPOYTEHUS 3TOM KHUTH, JlaKe €CIU BaM BCe B HEH aOCOJIFOTHO MOHSITHO. B
OCHOBE JIFOOOUM TOPrOBOM CTpATErUu JICKUT UCIIOIb30BaHUE [IEHOBBIX YPOBHEH.
be3 moHnMaHusl 3TOW TEMBI Bbl HE CMOXKETE€ TOProOBaTh yCHENIHO, KAKYyIO OBl
TOPrOBYIO CTPATEruio HU BbhIOpaiin. Jlaxke eciin y BaC 0U€Hb XOPOIIO MOJTyYaeTcs
BOJAWUTH aBTOMOOWIb, Bbl HE CMOXETE €3JIUTh II0 TOpoay, HE pa3doupasch B
pa3sMETKE U NOPOXKHBIX 3HaKax. Ha ppIHKEe ypOBHHU KaK pa3 U SBJISIOTCS TAKUMU
yKa3aTesIMU.

Ecnu Bbl cunTaere, YTO XOPOIIO MOH ST IpaBUiIia UASHTU(DUKAIINY KITFOUEBBIX
YPOBHEM, 3TO €IIE HE 3HAYUT, YTO Yy BAC CPA3y NOJIYUYUTCS TOUYHO ONPEIEIISITh UX
Ha peabHbIX OupkeBbIX rpadukax. [locBaTrTe 0AMH MECS1] TOMY, YTOOBI IPOCTO
pUCOBaTh YPOBHU U MPOBEPSITH, HACKOJIBKO PEATBHBIN PBIHOK MOATBEPKAAECT
BallM jnorajiku. [lociae 3Toro HauyHeTcs mepuo]i MpoOHO# ToproBiu. B stoT



MPOOHBIN MEPUOJ] Bbl MOKETE TOPTroBaTh Pa3jIUYHBbIE CTPATETrHH, IMOTOMY 4YTO
TOJILKO TAKUM OIBITHBIM ITyTEM, NPOBEASA CTATUCTUYECKUUN aHAJIU3 PE3YJILTATOB
OoJbIoro uncna caenok (He menee 100), cMOKeTe NOHATh, YTO Y BacC MOJIy4aeTCs
JIydIe.

UToOB!I Baml MoaxoJ K TECTUPOBAHHUIO ceOsi B KadyecTBE Tpeilaepa aan Ooliee
TOUHBINH pe3ynbTaT, pa3deiTe NpOOHBIM MEPUOJI HA YaCTHU, HAMPUMEpP MO JIBE
HEJEIU, U TOCBATUTE KAXKIYI0 YacTh TOProOBJI€ KaKOW-HUOYIb OJTHOM CTpaTerumu.
JIBe Henenu BBl TOPryeTe TOJBKO OTOOMW, JIBE€ HENENM OTBOAUTE Ha MpoOOil u
CTOJIbKO K€ — Ha OOKaTKy MOJENIU C JIOXKHBIMU MpoOosimu. Ilocie 3Toro BbI
CMOKETe BBIOpaTh sl ceOsi oAuH HauboJiee MOJAXOIAIINI JIMYHO BaM TOPTOBBIN
ctwib. CoCpeloTOYMBIINCH MMEHHO Ha HEM, Bbl CMOXKETE Topas3ao ObIcTpee
HaOpaTh HEOOXOAUMBINM OOBEM TPEHIEPCKOrO ONbITA U CTAaTh B 3TOM JEJE €CIIU
HE TPOCCMENCTEPOM, TO 10 KpalHEW Mepe KaHANUIaTOM B MacTepa Cropra.

M, HakoHEN, caMbIi TJIABHBIA COBET: CTAPAWTECh CBOAUTH CBOU TPEUJUHT K
MPOCTHIM npaBuiam. OMIMOOYHO CUUTATH, UTO 3ayMHasi CHCTeEMa TOPTOBIIM OyAeT
Oosiee npubbUILHOU. CkOpee Hao0opoT. Ha priHKe paboTarOT NPOCTHIC 3aKOHBI U
npaBuia. COOTBETCTBEHHO, JJIsI JOCTUXKEHMs Yyclexa BblOpaHHass WU
pa3zpaboTaHHas BaMU TOPTOBasi CTpaTErus JOJKHA ObITh TPOCTON M MOHSATHOM.

YHMBepcaJ/ibHbI€e NIPaBUJIa, OTHOCALMECS K MCNI0JIb30BaHUIO
JIIOOOM TOProBOM CTpATErum

Korma mena HeckolbkOo pa3 ObeTCs B OJHY TOYKY, Yalle BCETrO 3TO HEIb3s
OOBSCHUTH TIPOCTOM CiaydaHOCTHIO. [IpuumHON sABISAETCS JMMHTHAs 3asiBKa
KPYITHOTO HWIpOKa, KOTOPBIM 1O KaKOW-TO MNPUYMHE HE XO04YeT, 4YTOOBI IIeHa
IpeoJioJiesia BRICTAaBJICHHOE MM IIeHOBoe mpersitctBue. Ho, 4ToObl yoeauThest B
ATOM OKOHYATEIBHO, Bhl 00S3aTEIBHO JOJKHBI TOJYYUTh MOATBEPKICHUS CBOUX
noraniok. JIisi mpuHSATHS pelieHus, Ha KOTOpoe Bbl OyJeTe TOTOBBI IMOCTaBUTh
CBOM JI€HbI'M, Yy Bac MJOJDKHBI ObITh (DAaKTUUECKHE J0Ka3aTeIbCTBA B BHJC
CJIOKUBILICHCS IETIOYKH: CUZHA/A — NnodmeepixcdeHue — 3aKpensjieHue u JUllb
3aTeM 8x00 B MO3UIIHIO.

Cample CUJIbHBIE YPOBHHU O€pyTCsl C JTHEBHOTO TaM-¢peiiMa OHp>KEeBOTO
rpaduka. Kpome TOro, JHeBKa MO3BOJISIET ONPEJICIUTh HAMpaBIICHHUE TPEHA.
Janee st onpeneneHuss GUIMTPaHHON TOUYKH BX0J1a MPUMEHSIOTCS JTOKAJIbHBIC
(manpumep, 30-MUHYTHBIC) TAM-(PpPEUMBI.

[Ipu moaAroToBKE K CAEIKE BBl B MEPBYIO OYEpPEab JOKHBI MOJTYyYUTh OTBETHI
Ha CJICAYIOIINE BOIPOCHI:

I. I'ne B maHHOM ciiydya€ MOKHO BBICTaBUTH crton-jocc? Ilpu stom
HEOOXOIUMO HCKaTh TaKHE€ BO3MOXXHOCTH, KOTOpPBIC ITO3BOJISIT BaM
BBICTABUTH HAJIEKHBIN CTOII-JIOCC MAKCUMAJIBLHO OJIN3KO K TOUKE BXO/1A.



2. B kxakoMm HampaBiieHUHM coBepuiath caeiky? Ilpu 3Tom HeoOXoaumo
YUYUTBIBATh, UTO NOBEACHUE 1I€HBI OTJIUYACTCS B CIydasiX ABUXKCHUS I10
TpeHAY U nNpoTuB Hero. Kpome TOro, nBUKEHUE pPhIHKA BHU3 OOBIYHO
ObIBaeT OoJiee Pe3KUM, YEM BBEPX.

3. KakoB umMmerouumics 3anac xoja eHbl B TOpryeMoM HanpaBjieHun? OH
JIOJKEH TI03BOJISITh MOJYYUTh TNPHUOBLIb, KAK MUHHUMYM B TpH pasa
MPEBBIIAIOIIYIO0 pa3Mep pUCKa.

HNuorma tpenaepsl CTAIKWBAIOTCS C CATyallM€W, B KOTOPOU NPU OTKPBITOM
MO3ULUA [E€Ha JBMXKETCS B HYXHYIO CTOPOHY, HO €lI€ 0 HOCTHUXKECHUS
3alUIaHUPOBAHHOTO YPOBHSI TEUK-TipoduTa HA pPBHIHKE BO3HUKAET CHUTHA,
YKa3bIBaOIINN Ha BO3MOXKHBIA PAa3BOPOT ABHKEHUS. UTO AenaTh B 3TOM ciay4dae?
Bo3Hukaer um3BeuHas AujieMMa: YTO Jydllle, CHHUIIA B pyKax (OyMa>KHas
NPUOBL/Ib, HAKOMJICHHAs! K TOMY MOMEHTY, HO HE JOCTHUTIIAs KEIAeMOro
COOTHOIIIEHUs] TIPUOBUIM K PUCKY) WIHU >KypaBiab B HebOe (Oosiee BbICOKas
NnpuObLIb, NIPEBBIIIAIONIAsA pa3Mep pUCKa KaKk MUHUMYM B TpU pasa)? B stom
CJIy4ae Bbl MOXKETE NMOCTYIIUTh HA CBOE€ YCMOTPEHME, TAK, KAK BaM MOACKA3bIBAET
VHTYHULIMS UJIH YK€ UMEIOIIUKCS ONBIT MPOUUIBIX clesIoK. Hanpumep, Bl MoxeTe
OCTAaBUTh BCE KAK €CTh U HE BHOCUTh HUKAKMX U3MEHEHUMN B CBOU CLIEHAPUM, TO
€CTh BBIOpaTh KypaBisi. Ha npyrom mojroce HaXOJAUTCS PELICHUE HEMEIJICHHO
3aKpBITh MO3UIHUI0 U 3aUKCUPOBATH NPUOBLIb, ITYCTh U B HEAOMOIYUYEHHOM
pasmepe, — cuHMLIA. M1 HakOHEl, Bbl MOXKETE HNPUHSATH IIPOMEKYTOUYHOE,
«COJIOMOHOBO», PELICHUE, KOTOPBIM JIMYHO s MPEANOYUTAI0 HE I10JIb30BaTHCH:
MEPEHECTU CTOIM-JIOCC-3asiBKY OJIM>Ke K TEKyllell phIHOYHOW 1ieHe. B pesynbprare
Bbl 3aCTpPaxyeTe HAKOIUICHHYIO MNPUOBUIL OT BO3MOKHOIO pa3BOpOTa pbIHKA
IIPOTHUB Balllell O3ULIUU.

ToprosJis B Azuana3oHe (KaHaJie)

[TockonbKy, Kak Mbl y>K€ TOBOPHUJIM paHEe, PhIHOK OOJBIIYIO YacTh BPEMEHH
HAXOJUTCS B PEUHIKE, TPEUIAEPhl-HOBUYKHU, KOTOPBIM OOBIYHO HE TEPIUTCS
pUHYTBHCSI B OO, 4acTO CIpalIMBAaIOT, MOXHO JIM TOProBaTh B AHAaria3oHe
(kaHasie), TO €CTh B TaKM€ MOMEHTBI, KOTJa II€Ha aKTUBAa HAXOJUTCS MEXIY
CUJIbHBIMU YpOBHsIMU? OOWIUil OTBET: Ja, MOXHO, HO IIPU OHOpPEACIICHHBIX
YCJIOBUSIX.

Bo-nepBpix, Bbl JOKHBI UMETh YETKOE NPEACTABIEHUE O TOM, IJI€ HAXOHATCA
rpaHUlbl KaHaja. A JJi1 3TOro HeoOXOJMMO MPaBUJIBHO OMNPENEIUTh KIIIOUEBbIC
YPOBHH: JIOKaJibHble (MpU TOPrOBJIE BHYTPU JAHSA) WKW TyoOanbHble (TIpU
cpenHecpouHoil Topromie). Eciu Bbl ObUIM BHUMATEIbHBI TPU H3YYCHUU
MaTepUaTIOB KHUTH, 3HAYUT, ITO BbI YK€ YMEETE.
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Puc. 5.1. Toproeaa B kaHane

Bo-BTOpBIX, BBl JOJKHBI U3MEPUTH LIMPUHY KaHajla. EMUHUIIEH U3MEPEHUS
BCErIa SIBJISIETCS pa3Mep croma. Toprosis paspelieHa, eciu IIMpUHAa KaHalia
COCTAaBJISIET HE MEHEE IIECTH — BOCbMHU CTOIOB. MHaue BaM MpPOCTO HE XBATUT
MMPOCTPAHCTBA I MaHEBpa — BHE 3aBUCHMOCTH OT TOTO, B KaKyl0 CTOPOHY
(BHU3 WJIM BBEPX) Bbl COOpAIMCh TOProBaTh.

Ecnu kaHanm a0CTaTo4yHO IHPOK, CIAEAYIOIIEE, 4TO HYXXHO CJeiaTh,
ONpeICIUTh HaIpaBJICHUE CACIKHU. 3€Ch OYCHb Ba)KHO, B KAKOM MECTE KaHaja
10 OTHOIIEHHUIO K OTPAaHUYMBAIOIIUM €TI0 YPOBHSIM HaxoAuTcs 1ieHa. Jlaxe eciu
BCE€ YKa3bIBAa€T HA TO, YTO JaJIbHEHIIIEE IBHXKCHHUE IICHBI OyJIET HampaBJICHO
BBEPX, HO IIeHA aKTHBa OJIM3Ka K BEpXHEH IpaHHIIe KaHaJIa, COBEPIIATh CACIIKY
HE PEKOMEHIYeTCsS H3-3a OTCYTCTBHSA 3amaca Xoja. AHaJIOTHYHBIM 00pa3om
HIOPTUTH BOJW3M HIDKHEH TpaHWIBl KaHajla CJIHUIIKOM PHUCKOBAHHO.
CTaTUCTUYECKH OTKPBIBaTh MO3HWIIMIO pa3dyMHEe B Ty CTOPOHY, KOTOpas
oOecrieunBaeT JOCTATOYHBIM 3amac Xo4a JIo TpaHullbl KaHana. [Ipoime roBops, oT
HIKHEW TpaHUIIbl KaHajla MPEeANOUYTUTEIbHEE TOProBaTh B JIOHT, a OT BEpXHEU
TpaHUIIbl — B IIOPT.

Ecnu 1nena HaxoauTcss B cepeauHe KaHajla (HeoOs3aTeabHO TOYHO
rocepeanHe, HO B JIF0OOM city4ae He BOJIU3H €ro rpaHull), HEOOXOIUMO 3aMEPUTH
pacCTOsIHUE OT TEKYIIETO 3HAUYCHUS IIEHBI JO BEpXHEHU M HMYKHEU IpaHUIl KaHaJa.
B cniyuae, korga isMEpeHHOE pacCTOSIHUE B HAITPABJICHW U CAEJIKU COCTABIISIET KaK
MUHHUMYM YE€TBIPE CTOIIA, COBEPIIATh TAKYIO CACIKY JIOITyCTUMO.

[Touemy HamM Hy>XHO MUHUMYM 4eTbipe ctona? Eciau 3amac xoma COCTaBisIeT
MEHEe YEeThIPEX CTOIOB, JUIsI COOJIIOJICHUS] HAIlerO CTaHJAAPTHOTO COOTHOIICHUS
MPUOBLIN K PUCKY — KaK MHHHUMYM TPH K OJTHOMY — HYXHO OYJIET «ITOMMaThy
npaktuuecku 100% nBMXEHUs, a 3TO MaJjloBeposiTHO. COOTBETCTBEHHO, 3ariac
X0/1a JOJDKEH TO3BOJISITh BBIMOJHUTH JITAHHOE COOTHOIIIEHUE, IToydacTBOBaB B 80%
JIBMKCHUS IICHBI.

Kpome »tOoro, BamMm HEOOXOAMMO BCIIOMHHTH BCE, YTO MbI OOCYXIadud B
pazzaenie, MOCBSIIEHHOM CcpeiHeTHeBHOMY ABMKEeHUI0O — ATR. JlaHHas Benn4duHa,
KaK YU IpaHUIIbl KaHaJIa, SIBJISETCS €1l€ OJIHUM €CTECTBEHHBIM OIpaHUYMUTEIIEM



xoja 1eHbl. Jlaxe eclii moACUeThl MOKA3bIBAIOT HAIMYKE B KaHaje HE0OXOAMMOro
3araca Xo0/a, Bbl HE CMOXETE €ro MCIOJIb30BaTh B TOM Ciydae, KOrJa aKTHUB K
MOMEHTY caeiku yxke npouen 75—-80% cBoero ATR.

EcTtecTBeHHO, 4TO OJHOTO TOJBKO HAJIW4YMs 3araca XoJa Il COBEPLICHUS
CIIEJIKM HEJIOCTAaTOYHO. BBl HE JOJKHBI pACCyKIaTh, HAIIPUMEDP, TaK: 10 BEPXHEU
rpaHuIlpl 3alac XoJa IIECTh CTOMNOB, a A0 HHXXHEW — J1Ba, 3HAYUT, TOPryeM
BBepx. [lomumo 3amaca xoza y Bac JOJKEH OBITh €II€ U CUTHAJ, yKa3bIBAIOIIUH
Ha OoJiee BEpOSITHOE HallpaBiieHUE JBWKEHHMs LeHbl. CaMm mo cede 3amac xonaa
TAaKUM CHUTHAJIOM He siBisercs. [lluprHa nmpocTpaHCcTBa A0 IPaHUIbl KaHala JIMIIb
IIO3BOJISIET WJIM HE IO3BOJISIET COBEPIIUTH CHEJIKY IIPU MOCTYIJIEHUH TOPTOBOTO
CHUTHaJa.

I'enepupoBarh Takue TOPrOBbIE CUTHAJIBI MOTYT TakK Ha3bIBacMbIe
BHYTPEHHHE YPOBHH, PACIIOJIOKEHHBIE MEX/1y T'PAaHULIAMU KaHaia. BHyTpeHHue
YPOBHHU MOT'YT OBITh JOCTATOYHO CUJIbHBIMU, U MPY HAJIMYUU 3a11aca X0/1a OT HUX
MOXHO CIIOKOMHO TOpProBaTb BHYTPU KaHajla, MPU YCIOBUH, YTO OHH
JIEUCTBUTEIBHO CHUJIbBHBIE U HECYT B ceOe CMBICIOBYIO Harpy3ky. Bce ypoBHH
NOJDKHBI ObITh MH(GOpPMATUBHBI M TIOHATHBI JUIsi Bac. Y Bac JOJDKHO OBITh
MPEJICTABJIEHUE O TOM, KaK OHU C(OPMHUPOBAHBI U KAKYIO IEJIb NPECIEAYET
KPYIHBIN UTPOK, KOTOPBIU UX YIAECPKUBAET.

QOCHOBa ANA rAcSaneHoro QOCHOBRa And CHNBHOMD A
___r” YDOBHA — rpaHuua / BHYTpEHHErD YROBHA —
i KaHana — abconoTHelA Hanu4Me NHUMMTHOMD
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Puc. 5.2. lllopToBLle H NOHTOBBIE YPOBHH MPH TOPTOBIe B KaHale

Jlna cebst s1 Bcerza moJpasziesisito 3TH YPOBHU Ha LIOPTOBBIE U JIOHroBbie. Ha
puc. 5.2 nokasaH TJIOOaJIbHBIN KaHal C UMEIOIIUMHUCS BHYTPU HETO JIOKAIHHBIMU
YPOBHSIMHU, TakXe OOpa3yloIMMU BHYTPEHHUI KaHal. Bbl BUOWTE, YTO MEXIY
BEPXHUMH TPAHUIIAMH TJ100AJIbHOTO M BHYTPEHHETO KAaHAJIOB HET JOCTATOYHOI'O
3amaca xoJla WU MmpoOOM BEpxXHEWl TIpaHUIlbl BHYTPEHHETO KaHajga B CTOPOHY
BEpXHEH € TpaHUIbl TJIOOAJbHOTO YPOBHS HE HECET HHUKAKOM CMBICIOBOM
Harpy3KHu; COOTBETCTBEHHO, MOKYIIaTh B 3TOM CJIy4a€ HE UMEET cMbIcia. B a3Tou
TOYKE MOKHO TOJIBKO IpoAaBatk. [IpogaBaTe MOXKHO 1 OT BEpXHEN TI'PAHULIBI



rI100abHOTO KaHaja. TakuM 00pa3oMm, STH YPOBHHU SBISIIOTCS WOPMOBLbIMU.
JIoHr 371€Ch BO3MOXKEH TOJIBKO TIOCJIE€ TPO0O0s BEPXHEW TpaHUIlbl TI00ATBHOTO
KaHasa.

Mexay HIDKHUMHU TpaHUIIAMH KaHAJIOB TakK)Ke HET JIOCTATOYHOTO 3araca
xona. CoOTBETCTBEHHO, MPOOON HWKHEH TpaHUIlbl BHYTPEHHETO KaHaJla HaM
Hu4ero He jgaet. OT 3TOro ypoBHS M OT HIDKHEHW TpaHUIBI TJIOOATBLHOrO KaHana
MOJXHO OTKpPBIBaTh TOJIPKO JUUIMHHBIC MO3WIIMK IIPU  HAJIWYUH  JIOKAIHBHOTO
CUTHajJa B CiIydYae, €ClIM BBl TOPryeTe OTOOH OT YPOBHSA. DTH YPOBHH SIBJISFOTCS
JIOH208bIMU.

I[Ipy mpoGoe HUKHEH TIpaHUIBl TJIO0ATBHOTO KaHajda MOXHO TOJIBKO
MpOJIaBaTh.

JlaBaliTe pe3roMHpyeM BC€ TO, 0€3 4ero Mbl HE CMOXXEM OOOWTHCH MpPH
TOProBJjie B KaHase. J|o coBepllieHus CAeIKA HEOOXOIUMO:

1. TouHno uaeHTUPUITMPOBATH TPAHUIILI KAHAJIA.
2. N3mepuTh MIMPUHY KaHAJA.

3. Onpenenuts J0ITyCTUMOE HAaPaBJICHUE CACIIKHU C YYETOM PACCTOSIHUSA J10
rpasul] kaHana u BennuuHbl ATR g1 Topryemoro akTuaa.

4. Tlosy4yuTh TOPTrOBBIM CUTHAJ B JOMYCTUMOM HaIlPaBJIECHUU U ONPEACIIUTD
TOUYKY BXO0/1a C YYETOM JOIIYCTUMOI'0 pa3Mepacrona.

Toprossist 0T605 OT EHOBOTO YPOBHS

JlaHHOUM TOProBoi#l cTpareruu OyJEeT MOCBSIICHO 3aMETHO OOJIBIIIE CJIOB, YEM
JIPYyTUM CTpaTerusiM, IIOCKOJIbKY OHa TpeOyeT CcoOJIIoJIeHUs OOJIbIIETo
KOJIMUECTBa IpaBUJ, a 3HAYUT, OOJbIIIEH BHUMATEIBHOCTH U OOJee CTPOrou
IUCUUIIIMHBL. UMEHHO MTO3TOMY C 3TOM CTpaTeruy CTOUT HAUMHATh OOy4YEHHUE.

Toprosist 0oT00s1 OCHOBaHAa Ha HCIMOJb30BaHUU CHUJIbI KIJIFOUEBOTO YPOBHS,
TTO3BOJISIOIIEH YCIIEIITHO TPOTUBOCTOSATH MOMBITKaM ero mpoouTs. [Ipoiie ropopsi,
Tpeuaep, TOPryroimii oTO0M, eJaeT CTaBKy Ha TO, YTO 1IEHOBOW YpOBEHb HE
OyaeT mpoowuT.

OnnHako, eciiu ObI IIEHOBBIC YPOBHHU HUKOT/Ia HE TPOOUBAIUCH, MBI ObI C BaMH
HaOJII0/1aId BEYHOE JIBUKEHUE PhIHKA MEXIy OJHUMH U TEMU K€ ypoBHsIMU. Ha
caMOM JieJie 3TOTO HE IPOUCXOJUT; MOAITOMY Tpehaepy, TOPryIolieMy OTOOH,
paBHO Kak W TpeuaepaM, TOPTYIOUIMM APYTrUe CTPaTerud, HEOOXOJIUMBI
MIPU3HAKH, KOTOpPhIE B KaXXJOM KOHKPETHOM Ciydae yKa3blBalOT Ha Oosee
BBICOKYIO BEPOSITHOCTDH TOT'O UJIU UHOTO MOBEJICHUS 1ICHBI.

Mpb1 ¢ BamMu pa30upalii TaKue NPU3HAKU B IJIaBe, MOCBSIIEHHON 1IEHOBBIM
JNBUKEHUSIM BOJIM3U ypoBHei. Hampumep, Ha 0oJiee BBICOKYHO BEPOSITHOCTH
0TOOST MOKET yKa3bIBaTh MOAXO/ IICHBI K YPOBHIO OOJIBIIIUMHU OapaMu.



MNegxon K YRpoBHK BoNBWHMK GapaMi
YESNHYHMBAET WaHcw oThon

Puc. 5.5. OIHH H3 NPHIHAKOE BepOATHONO OTDOA OT HEHOBOTO YPOBRHA

Tenepp naBauTe NEPEUsIEM B MPAKTUYECKYIO TINIOCKOCTh U IIOCMOTPUM, KakK
Mbl JIOJIKHBI JIECTBOBATh, YTOOBl YBEJIWYUTHh CBOU WIAHCHI HA MOJIyYECHUE
NpUOBLIN.

[Tpu ucrob30BaHUM TOPTOBOM CTPATETrUH OTOOSI OT YPOBHS BaM IOTPEOYETCsI
OCBEXUTHh B NAMSTH CIEAYIOIINE PAHEE NU3YUYECHHBIEC TOHSATHUS:

1.

2
3.
4

BCY — 6ap, co3naromuii ypoBEHb.
BITY1 — nepBriii 0ap, HOATBEPKAAIOMINN HATUYHE yPOBHSI.
BITY2 — BTOpO#i 6ap, NOATBEPKAAIOIINN HATTMYUE YPOBHSI.

Cror (stop) — 1IeHOBOM yPOBEHb, HA KOTOPOM BBICTABIISICTCS 3aIlIUTHAS
3asiBKa, aBTOMAaTUYECKH 3aKpbIBAIOIAsl Bally IMO3UIHMIO B Clyyae
HEOJIAarONpUSTHOTO Pa3BUTUS PHIHOYHBIX COOBITHIA.

TBX — TOo4ka BXOJa — LIEHOBOU YPOBEHb, HA KOTOPOM BBICTaBIISICTCS
JIUMUTHAsA 3asBKa JUIL OTKPBITHS IIO3ULIMH; €CIIM IO3BOJISIET PBIHOK,
MMEHHO I10 3TOM [IEHE NPOUCXOAUT 3aKIFOUYECHUE CACIIKH.

.HIO(i)T — AOIMYCTUMOC OTKJIIOHCHUC peaHBHOﬁ OCHBI OT PaCCHUTAHHOI'O
3HA4YCHU:.

. Telik-ipopur (take-pro t) — 1€HOBOW ypOBEeHb, Ha KOTOPOM

MPOUCXOAUT MPUOBUILHOE 3aKPBITUE OTKPBITOM BaMHU TOProBOM
MMO3ULIMH.

Urtak, BbI Tpeiaep, TOPTYIOLIUI CTpAaTeruio 0TO0sI OT ypoBHs. Bbel cMoTpute
Ha OUpKeBol rpaduk Ha JHEBHOM TalM-dpeiiMe U BUIHUTE, UYTO 1I€Ha NOJAXOIUT K
CUWIBHOMY YypOBHIO. ECiM mOAXoJ LEHBl OCYLIECTBISACTCA CBEPXY BHU3, 3HAUUT,
0TOOI BO3MOXKEH TOJbKO BBEepX. COOTBETCTBEHHO, Bbl T'OTOBUTECH OTKPHIBATH
JJIMHHYIO MO3Ulyio (JIoHr). Eciu ke 1ieHa nmoadupaeTcs K KIIOUYEBOMY YPOBHIO

CHU3Y,

3HaA4YUT, CJICAyAd BBI6paHHOﬁ CTparcru, BaM HYXXHO TIOTOBHUTLCA K

OTKPBITHUIO IIIOPTA.



3aKiII0UEHUE CJIEJIKU TIPU TOProBJiE OTOOSI OT YPOBHSI BO3MOXKHO IIpHU
BBIIIOJIHEHUM CJICAYIOIIUX yCIOBUM:

1.

[TepBbiii Oap, moarBepxkpatomuii ypoBenb (bIIY1), nomxen Outh B
IIEHOBOE 3HadyeHue, cPopMUpOBaHHOE OapoMm, CO3JAIOIIUM YPOBEHb
(bCY), komeiika B komeiiky. B sToM ycinoBum Hanmuue HEOOJBIIOTO
modTa TOMYCTUMO JIMIIb TPU TOPTOBJIE HA PHIHKE BAJIIOT.

BCY u BIIY1 MOoryt HaxoJIUTbCS KaK C OHOW CTOPOHBI, TAK U MO PA3HbIE
CTOPOHBI OT JIMHUM LIEHOBOrOo YpoBHs (00a cHuizy; oba cBepxy; bCY

cauzy, BITY1 cBepxy; BCY cBepxy, BIIY1 cuuzy). Onnaxko BITY1 u BITY2
JTIOJDKHBI HAXOJIUTHCS MO OJTHY CTOPOHY OT YPOBHSL.

Mexny BCY u BIIY1 MoxeTr HaXxoAuThCs JI000€ KOJIMYECTBO APYTUX
6apoB. ®aktuuecku BCY BooOuie He cymniecTByeT j10 nosBiaeHus bBITY1.
JIro0oit Gap MoXkeT cTath 6GapoMm, CO3JAlOIIMM YPOBEHb, MOCIIE TOTO KakK
Ha rpaduke MOSBISIETCS APYro 0ap, ObIOIIMKA POBHO B Ty K€ IIEHOBYIO
TOUYKy. ToNBKO mOCIIe ATOr0 PsA/IoBOM Oap Bo3BoauTCs B panr bCY.

B otnuuue ot BIIY1, BTOpoOit Oap, noarBepxaatouii yposens (bI1Y2),
JIOJKEH pacrionararbes cpasy 3a bIIY1, To ectb Mexy HUMH HE JTOJKHO
OBITh Ipyrux 6apoB.

Homyctumo, utoObl BIIY2 He nobuBam 10 IIEHOBOTO 3HAYCHUS
00pa30BaHHOIO YPOBHS Ha BEIMUYMHY JIFO(PTA, HO OH HU B KOEM CJy4dae He
JIOJI’KEH €ro mpoOuBaTh.

I[Ipu coOmroneHnn BceX MNEPEUYUCIICHHBIX YCJIOBUH HEINOCpeACTBEHHAs!
MpOLEaYypa CIAEIKU OCYLIECTBIISIETCS CIIEAyIOIMM oOpa3oM: 3a 30 cexyHna 10
3akpeiTus BITY2 1o 3apanee paccuuTaHHO# Ha BarieM padouyem TanM-dpeiime

1ieHe BXxojJa (00s13aTeIbHO C y4eToM Jto()Ta) BBICTABIISIETCS JUMUTHAS 3asiBKa.
[IpaBuia pacuera TOYKM BX0OJ1a paCCMATPUBAIIMCH B TJIABE, MOCBSAILICHHOU PUCK-
MeHeIKMEeHTY. 30 CeKyH — O4YeHb HEOOJIBIIIONW MHTEPBAJTl BPEMEHH, HO UMEHHO
3TOT (pakT TO3BOJISIET HAM 3acTPaxoBaThCs OT TOTO, YTO B OCTaBIIHECS 0
3aKpBITHS O0apa CEKYH/IbI MOJIeJIb, HA KOTOPOM MBI CTPOUM CBOIO CJICJIKY, OyaeT

ciioMaHa. A JUIsl TOrO, YTOOBI BBICTAaBUTH JIUMUTHYIO 3asBKYy, 30 cexkyHa Oyaet

BITOJIHEC JOCTATOYHO.



Mexay BCY v BENY1 MoMer

GbiTh NoGoe KoAMUecTBO Gapoe 33 30 cekyHn no ikl st
no obe CTOPOHL! YPOBHSA EMNY1 epcTaEnAeM NAMMTHEIA

-— opOoep Ha NpogaMy — C Yy4YaToM
ndpTa, YyTobE YESITHYWTE
WAHCH Ha coenKy

- - - i — . - . . . . R R D . .

o NoT
1 ® ® Sell limit

ECY

ENY1 EBNYy2

BCY u BNY
BBIOT KONEHWKa B KOMNeHKY

Puc. 5.4. CueHapHii TOProBId no cTpaTerdy oTHosA oT YPORHA

Cpa3zy mnocie BbBICTAaBJICHUS JUMHUTHOM 3asBKM Bbl JOJDKHBI BBICTABUTH
3alIUTHYIO CTOM-3asBKy. LleHOBOM ypOBEeHb, Ha KOTOPOM [IOJDKHA OBITh
pa3MelleHa Takasi 3asiBKa, TaKXKe y»e JOJDKeH ObITh u3BecTeH. Ecnu s Bac 3To
HEOYEBUIHO, BEPHUTECH U MEPEUUTANTE TJIABY, MOCBSIICHHYIO PUCKAM.

ITpu ncriotHEHNUU BBICTABICHHOM JIMMUTHOM 3asIBKU BBl BBICTABIISIETE 3aBKY
TEUK-popUT JJIsi aBTOMATHUYECKOM (uKcanuu mnpuObUIM B Clyyae
OJaronmpusATHOTO pPa3BUTUS PBIHOYHBIX coObITHN. JlaBaliTe paccMoTpum
HECKOJBKO PA3JIUYHBIX HPUMEPOB TOPTOBJIU 10 CTPATETUHU OTOOS OT YPOBHSL.

Baxno moMHUTBH, YTO BCE€ MAOMYyCKHM B BUAE JIOPTOB U COPEIOB Ha
MIPOCKAJIb3bIBAHUE, KOTOpPbIE BBl ceOe TI03BOJISIETE TI0 OTHOLIEHUIO K
UACHTU(PUIUPOBAHHOM II€HE YPOBHS, JOJKHBI ObITh YUTEHBI IIPU pacyeTe PUCKa,
TO €CTh 3aJI0KE€HBI IPU OIIPEICTIEHUH YPOBHS BBICTABJIEHUSI CTOII-JI0CC-3asBKHU.
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Bap onpefenneTcH B MOOenM TOUKK BXO0a
nocne Toro, Kak YRap B Ty ¥e ueHy
ero noaTeepoun NOATEERMOAET
CNenyowmn Hanuuue YpRoBHA
L 5 S : Tn‘l‘l!: 20160203 05:00
T._EDIE.DEJG 0330 Tlm.lzﬂiﬁ.l)?.ﬂﬁﬂmm nen: 1 403 Bxon BeINONHAETCS
(High: 1.4097 g MUMWATHBIM OROSpOM,
1 1. 4086 Lows: 1. e e . l&ﬂ'se liqu;? C WYdeToM nndTa
Close: 1.4094 Close: 1.4092
olume: 501 BCY Wolume: 266 BIY1 volume: 200 TBX

Time: 2016.02.03 04:30 ‘::3
G%r 1.4093
114095
0 H ¥

Cloge: 1,406
volime: 294 DI1Y2
Eap He gobueaeT ao BMNY1 va paaMep nodTa, 4TO NOATESDM¥OIET
HanMuue NMMHUTHOTO MMPoKa W NOKa3klBaeT MenaHe WrpoKos
I?Jl'.ll[.--F:[.![:' BhIMTA M3 IEI:}Z!-:.1LJ_I-‘:IJ1 IIIr‘-'.".:-l;} HEldHKe MTpokKa Npodailb
GhICTpEe NO XyOWer ONA Hero LeHe

oL ﬁ.i

Puc. 5.6. [IpuMep peanuzauiy Mogend oT00A OT YPOBHA ¢ HeIoOHBAIOIIHM DapoM



Yurute, 4TO NpPU HCIOJB30BAHUU MEHEE CHJIBHOTO U TIOTOMY MEHee
JIOJITOBEYHOI'0 BO3JYIIHOTO YPOBHSI BCE MOJTBEpPKAArOIIME Oapbl HOJLKHBI UATH
oJpsia, oauH 3a npyruMm. B stom cinydae mexay BCY u BIIY1 He nomkHO OBITH
JIpyrux 0apoB: TOJKHO OBITH TaK, KaK 3TO MPEJICTABICHO Ha puc. 5.6.

B npuBeneHHom B Hayaje [aHHOrO pasjejia IEepeyHe YCIOBUH i
dbopMupoBaHHUsT MOJEIU OTOOS OT YPOBHS OBUIO CKa3aHO, YTO Oap, CO3AAr0IIUM
ypoBeHb (bCY), u 6ap, noarsepxkaatonuii yposenb (bIIY1), Moryt HaxoauTbcs
10 pa3HbIE€ CTOPOHBI OT JMHUU caMoro ypoBHsa. Ha camoM jene Ttakas cuTyarus
— paHee MbI OIIMCHIBAIIN €€ KaK 3€pKaIbHBIA YPOBEHb — HE MPOCTO JOMYyCTUMA,
a mpeAcTaBisieT co0oil HamboJsiee CHIIBHYIO JIOKAJBHYIO MOJICIb JUISI BXOJA.
3epKadbHBIN YPOBEHB SIBIISIETCS Hambojiee MHGOPMATHUBHBIM M OJHO3HAYHBIM
Ui TPAKTOBKH, M 3TOMY €CTh mpocToe oObsicHeHue. Korma arakoBaBmias
CTOpOHa 3aCTaBJISIET OTCTYINHUTh OOOPOHSBIIUXCS W cama 3aKperuisieTcsi Ha
3aXBAaYCHHBIX TTO3UIIHSIX, MOXXHO CMEJIO MPEANOJIOKHUTh, YTO, TIOTPATHUB CTOJIBKO
CHUJI U CPEJCTB Ha 3axBaT, IOOEAWUTEIM HE 3aXOTAT CHaBaTh 3aXBadyCHHBIC
yKpermieHus 6e3 00s.

Bxo0 BRINONHAETCH
NMMKUTHEIM OpOepomM,
C yyeToM nodiTa

Bap onpenenaertca
R AT Timne: ECIIS 12,11 18:30
ero NoATeepaMn
crheny oA "
|
Time: 2015.12.11 13:00 - f

| :
/. igh: 1. b l Time; 2015.12.11 17:30
( Ch:-s:s 1.3669 S e

volume: 479 BCY 1]

Time: 2015.12.11 17:00

1 [open: 1.3697 -1
G 3704 volome: 739 BI1Y2
|:::| T T * —I_ Yaap ¢ B Ty Xe ueHy
gn{m ”_13 BIMY1 noarege [:'}h.tl—l-"'l
: Hanuuue
YRap B TY Me UBHY  gmuTHoro Mrpoka
i l|||::l'::,"| O CTORCHB
MNOCKQCTH NoOTEEeRDd AT
HallYiae ':-_,-'['."'.:Il*.ll'ii
MNokynatenu noGennnu

BamHo: Bapkl BCY 1 BMNY1 pomsHel GKUTL B OOHY W TY e ToUKY (LUeHY) W HAXOOMTRCA No pazHble
CTOPOHE! ypoeHA. Mexay BECY 1 BMNY1 MoxeT GBItk Noboe konuuecTeo Gapoe.
EMNY2 HaxoowTca no ogHy cTopoHy ¢ BNY1

Pwc, 5.7, [lpuMep peanu3aiui Mogend oTO0A OT 3epPKaJbHOIO YPORHA

Jlaxe ecim BBl NPU BBICTABJICHUHU CBOEU JIMMUTHOU 3aABKH BCE CHEIIAINA
OPaBUJIBHO, TIOCJIEHEE CIIOBO BCET/IAa OCTAETCS 32 PIHKOM. [103TOMY BO3MOXKHA
CHUTYyallysi, KOr/ia BhICTABJIICHHAs] BaMU JIMMUTHAs 3asBKa HE cpadaThIBaeT M3-3a
TOTO, 4TO PBIHOYHAA II€EHA HE NOCTUTAE€T YCTAHOBJIEHHOTO B BaIllEd TOPTOBOU



3asiBKE 3HAYCHMUS.

B 5TOM ciiydae BO3HMKaeT BOIPOC: KOTAa CIEAYET HOpHU3HABaThb MOJECIIb
CJIOMAaHHOM M OTMEHSTh BBICTABJICHHYIO (HO €Ille He CPad0TaBIIYIO) 3aABKY?

K coObITHsiM, JTIOMaOmuM MOAETb OTOOSI OT YPOBHS, OTHOCSTCS:

6. JIroO6bie TpoOOU, Kak JIOKHBIE, TaK U MOJATBEPK/ICHHbBIE, IOCKOJIBKY B 3TOM
ciydae oOpa3yeTcs yke Apyras MOJAENb LIEHOBOTO MOBEASHUS, TpeOyromas
IPUMEHEHUS IPYTUX TOPTOBBIX CTPATETUA.

7. IlosiBnenue 0apa, KOTOPBIA HE TOOUBAET JI0 KJIIFOYEBOTO YPOBHS Ha
BEJIMYHMHY, TPEBHIMIAIONTY IO pa3Mep JOITYCTUMOTrO JIrodTa.

B nocneanem ciydae BbI JIOJDKHBI OTMEHUTH CBOIO JIMMHUTHYIO 3asiBKY MOCIE
TOTO, Kak IieHa (00s3aTeIbHO Ha 3aKphITUU Oapa) «yOeraet» OT Balllel 3asiBKU Ha
nBa Wi OoJiee pasMmepa croma. To ecTb eciau 3aKkpbimue 6apa NPOUCXOAUT Ha
pacCTOSTHUM JBYX WJIM OoJjiee CTOMOB OT IE€Hbl TaK W HE HCIIOJHUBIICHCS
JMMUTHOMU 3asiBKH, 3TO YK€ HE Ballla CAeNKa.

Vv

“‘ J @& Sell limit = He cpaGoTtan l

!

OTHMEHHEM
IARBKY
Sell Limit

OBA CTONMA

Puc. 5.8. YcioBHe oTMeHE THMHTHOI 3aABKH NPH TOProeae or0ofl OT YPOBHA

Huxe na puc. 5.9 u 5.10 npuBeaeHsl mpuUMepbl CIOMa MOJAEIU OTOOS OT
ypoBHs. [Ipu BO3HUKHOBEHMH TIOJIOOHBIX CHUTyallud HEOOXOJMMO CHOBA
JIOKJAThCS BBINIOJIHEHUSI BCEX YCJIOBHWM, ONMMCAaHHBIX B Hadajie JAaHHOTO pasjelna,
TO ecTh mosBiieHUs Ha rpaduke BCY u moarBepxkparomux ero BITY. B Takux
CllydassX HE HYKHO IMbITaTbCAd NEPEABUHYTh JIMHUIO YPOBHS WU CYHOPOKHO
MEePEKITIoYaThCsl MEXIY TaliM-GpeiiMamMu, 4ToObl 32 YIIU NPUTIHYTh NATTEPH MO
CBOIO TOPTOBYIO CTpaTeruro. Sl yke TOBOPWI, YTO Ha KaXKJIOM TanM-dpeiime
paboTaloT CBOM WUIPOKH M OHU «PUCYIOT» COBEPIICHHO pa3Hble rpaduveckue
dbopmanuu, KOTOpble MOTYT COUTH Bac € TOJKY. Bbl JOJKHBI TOProBaTh CUCTEMHO
¥ OCO3HAHHO, HE OTKJOHSACh OT TOPrOBOTrO ainropurMa. Eciayd Bbl BUAWATE, 4TO
MEPEUYUCIICHHbIC BBIIIE YCJIOBUSA JUISI peau3aluu Mojaeiau oT0osi  He
cOoOJIIO1AI0TCSl, 3HAYUT, BXOJl B CAECJIKY 3aKpbIT. KOHEUHO, HUKTO HE MOXKET



3alpeTUTh BaM 3aKJIIOYUTh JIO0YIO CACIKY MPHU JIIOOOM PHIHOYHOM packKiaje, HO
3TO OyJIeT TOYHO HE TO, YeMy yuuT [ 'epuuk.

Bap He poBueaeT Ao YPOBHA UeHH BMY1 Gonbwe,

YeM Ha BenHYUHY JONYCTUMOro .I'II'GCDTEI, W noMaeT
HOREAR Time: 2016.05.19 16:30
COpen: 14604
High: 1.41
. - |- = .. |
Wolume: 1077 |
o T
Bap onpegensaeTca nocne h *

TOro, Kak cneny ol in
ObET B TY e UeHy
KoneWka B Konewky

Tire: 2016.05.19 15:3 A e e
Open: 1.4608 Open: 1.4582
3 Bap nogteepxaoaet
Hanu4yne YypoBHHA
Close: 1.4581  BCY
Yaolume: 1020

HeoGxogWMo CHOBA XOaTe NOABNEHWA MOgenu

Puc, 5.9, [Ipumep cnoma mMogend oT0od OT YPOBHA ¢ HeJoDHBaWOIHM DapoM

CnoMbl MOJeIIeH CITydaroTCs JOBOJIBHO YacTO, U TIEPEKUBAThH IO MOBOY TOTO,
YTO IOYTH ITOoHMaHHasl pbpI0a B MOCJICIHUNA MOMEHT COCKOYMIIA C KpIOYKa, HE
crout. JIjs Toro 4ro0nl 1OOUTHCS ycrnexa B TPEUAUHTE, BBl JIOJDKHBI 00J1a1aTh
YKEJIC3HOM TUCIUTLIMHON U CTOCOOHOCTHIO BBICIICKUBATH CBOIO «JI00BIUY» CKOJIb
YIrOJHO J0JIT0€ BpeMsi. B KOHEYHOM cuUeTe pPBIHOK BCErja Haka3bIBaeT 3a
MOCTICIITHOCTh U BO3HATPaXKJAEeT 3aTePIICHUE.



Bap nepebuMeaeT

Eap noaTeeppaer YPOBEHb UeHb BNy

Tirme: 2016.05.13 19:30

Bxop BeINOAHAETCH

NUMHUTHEIM OpAepOoM,
¢ yyetoM nodiTa

Timne: 2016.05.13 18:30

;14346 — -
Close: 1.4366 Time: 2016.05.13 22:00
Wolume: 424 --.(

1:‘-l'rFIlI.‘.‘-"Bl’-}HI:r e T,
onpepgenserca Close: 1.4369 TBX
nocne Torg, Kak

l Volume: 279

cnenyowMe Gap
ObET B TY Me UeHY \

Tire: 2016.05.13 20:30

i / . *
{ﬁiﬁh: 1.4% — Time: 2016.05.13 21:00 i

Lowe: 1.4363 Open: 1.4364 y
Clase: 1.4363 (High: 1.4366 )——
volume: 270 DBITY1 [Cow: 1.9356

Close: 1.4357

EBap cHoBa volume: 300 BI1Y2

nogTeepsoasT Hanku4dHe Bap He go6ueaeT go BNY1
FPLEHA Ha pa3Mep nodTa

o —

Puc. 5.10. [lpumep cnoma MojgenH orbod OT YPOBHA C NOCAeAVIOIHM MOBTOPHBEIM
GropMHpOBaHHEM MOJENH

I[Ipu cmome wMomenu o0TOOST OT YPOBHS HEOOXOAWMO YYHUTBIBATh, HYTO
dbopMupoBaHHE HOBOW MOJCIM HEOOS3aTeIbHO JIOJDKHO TMPOXOJHUTH  BCE
IMOArOTOBUTENBHBIE ATanbl. J[a)e eciim MOJElb OKa3ajlaCh CJIOMAHHOW, HE JOUAA
0 CIENKH, Yy Bac B J0OoM ciydae yxe ectb bCY wu, Bo3moxno, BIIY.
COOTBETCTBEHHO, B 3TOM CJIy4ya€ OCTAETCSl TOJbKO HOXKJaTbCs TosiBieHus: BITY?2,
4TOOBI TIOBTOPUTH MOIBITKY 3aX0/1a.

Curyarusi, Ipyu KOTOPOM CTOUT BO3JIEPKATHCS OT TOPTOBJIU OTOOsI, CBsI3aHA C
dbopmupoBanueM Ha rpaduke moaenu nmomkartus. [Ipu Takoi MojieIu IEHOBOTO
MOBEACHUSI KaXKIbIH CJIEAYIOIUNA Oap 3aKkpbIBaeTCs Bce OJMKE K IIEHOBOMY
YpPOBHIO. 371eCh MBI OOpaiaeM BHUMaHUE UMEHHO Ha 3aKPBITHE, a HE Ha XBOCTHI
OapoB. /laHHas MOJieJb YacTO yKa3bIBa€T Ha BBICOKYIO BEPOSTHOCTH IMPOOOs,
II03TOMY MBI OyJieM OoJiee MoJPOOHO paccMaTPUBATh €€ B CJISIYIOIIEM pas3elie,
MOCBSIIIIEHHOM MpPOOOWHON cTpateruu. Eciu Bbl TOpryere OTOOM, TO Iipu
BO3HUKHOBEHHUH IIOJKATHUSI CTOUT MNOMOXKAATh TMOSBIICHUS TAaK Ha3bIBAEMOTO
BBIpaBHUBAIOIIETO Oapa. 1o 6ap, 3aKpbITHE KOTOPOTO MPOUCXOAUT NAJIBIIE OT
IIEHOBOTO YPOBHSI, UEM Y TIpeAbIAyIIero 6apa (Ha puc. 5.12 on 0603HaueH OyKBOU
b). To ecTh momxaTHe nmpekpainaeTcs. BeipaBHUBaIOMIHKN Oap 3aKUTaeT
«3€JICHBIA CBET» ISl TOPTOBJIM OTOOSI OTyPOBHSI.
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ToprosJis Ipo60si HEHOBOT'0 YPOBHS

Tpeitnep, Topryomumi npoOOM EHOBOrO YPOBHS, JIEJIa€T CTaBKYy Ha TO, YTO
YPOBEHb, K KOTOPOMY MOJIOMPAETCsl phIHOYHASI 1IEHA, HE YCTOUT — OYyJIeT MPOOUT.
B 3TOM cMmBICcE TOproBIs IPoOO0si IPOTUBOIIOI0KHA TOPTrOBOM CTpAaTEruu OTOOSI.
[ToHsTHO, YTO OAHOTO TOJBKO (PaKTa MPOOUTHUS IIEHOBOT'O YPOBHS HEAOCTATOYHO
JUTsl TOCTUKEHUSI COOTHONICHUS NTPUOBUIN K PUCKY B pa3Mepe TPU K OJTHOMY U
BhIlIe. [loaTOMY cTpaTerus TOproBiau pooosi OCHOBBIBAETCS HA UCIOJIb30BAaHUU
UMITYyJIbCHOTO JABHKEHHUS, KOTOPOE, KAK Mbl OTMEYAJIM PAHEE, YACTO BO3HUKAET B
clly4yae IIpEOJIOJICHUs ILIEHOW KIIIOUEBOro YpoOBHs. Takoe pe3koe IBUKEHUE,
OCOOCHHO €CJIM OHO MOMMAaHO TpeHAepOM B caMOM Hadaje, IMO3BOJISIET B
KOPOTKHUI CPOK NOJIyYUTh XOPOIIYIO NPUOBLIb.

5.0
— StOD

Puc. 5.14. Toproeas no crpaterdy npobos ypoeHA. [1oAroToBKa

[Touemy 310 padoTtaer? [loTOMy YTO CHJILHBIN yPOBEHb BUJICH OOJIBIIMHCTBY
ArpokoB. M1 oHm craBsaT 3a Hero csou cronbl. Ilosromy, korma ypoBeHBb
MpOOMBAETCs, MPOUCXOIUT TOYTU OJHOBPEMEHHOE cpadaThIBaHHE OOJIBIIOTO
KOJIMYECTBA CTONOB, U B PE3YJIbTATE ABHUKEHHUE LIEHBI MOJyYAETCS PE3KUM —
MMITYJIbCHBIM. B TakuX cily4yasx [ieHa HallOMUHAET I1ap, KOTOPbIM BBIPbIBACTCS U3
pe3epByapa MocJie JI0JIroro CKaTusl, Kak TOJIBKO B HEM oOpa3yeTcst TpelrHa. B
HAIllUX YCJIOBUSIX TaKOW «TpemuHOW» sBisieTcss npoboi. UYem monbiire
MPOJOJIKAETCS] KOHCOJIM AUl BOJIM3U LIEHOBOI'O YPOBHSI, TEM OOJIbIIIE UTPOKOB
OKa3bIBAIOTCS «3aCAKEHHBIMMU B OTKPBITHIE TTO3UIIUN U TEM OOJIBIIIE CTOMN-JIOCC-
3as1BOK CKAIJIMBAETCS 10 APYT'YIO CTOPOHY OT 3TOTO YPOBHSI.

[TosicHrO JTIOTHMKY ATOrO sIBICHUA Ha npuMmepe. IlocMoTpuTe Ha PUCYHOK MU
IIPEJICTAaBbTE, YTO MBI TOPIryEM MPOOOI YPOBHSI.

Tekyiiasi pplHOYHasI 1IeHA akThBa paBHa 6,0 pyO., OMMKAUIINN CUIIBHBIN
YPOBEHBb NOAAEPKKHU pacnoiokeH Ha otMeTke 5,0 py6. Takum oOpaszom,



npoOoeM MOXKHO CYUTaTh yXoJ lLieHbl Huxke 5,0, U A0 TeX MOop, MOKa ATOro He
CIIy4HUTCsI, Mbl TPOCTO BbDKHAaeMmM. Ho, moka Mbl cuaumM B CBOEM  3acajie,
pBIHOYHASI KU3Hb HE 3aMUPAET: KTO-TO IOCTOSHHO MOKymnaeT u mpojaer. Ilpu
ATOM T€, KTO KyIHJI BOJIU3U yPOBHS TMOJJIEPKKH, YYBCTBYIOT c€0€ MPEBOCXOIHO U
B 30HE A, U TeM Oosiee B 30H€ b, MOCKOIBKY MpPHU TaKOW LIEHE aKTHUBa WX MO3ULIUU
HaXOJATCS B ILTIOCE.

HepBHHYaTh OHU HAYWHAKOT TOJILKO MPH NOAX0E LIEHBI K oTMeTKe 5,0. Jlns
HHUX 3TO TOYKa aOCOJIIOTHOTO HYJsSI — TOYKa, B KOTOPOU He3aUKCUpPOBaAHHAS
NpUOBUIb YJIETYyYUBAETCSI U HAYMHAECTCS OTCUET yObITKAa. OHU HE 3HAIOT, KaK IIeHa
noBeAeT ce0s ganpline. OHU 0Ka3aJIUCh «3aCaKEHHBIMU» B TEPAIOIINE CTOUMOCTD
MO3ULIMH, U JUISI HUX YPOBEHb 5,0 — BHIAMMBIN Kpail, 32 KOTOPbIM HAUYUMHAETCS
TyMaH. [IOCKOJIBKY B 3TOM TyMaHE€ MOXKET MOpSTaTbCs MPONacTb, IpU Npodoe
YPOBHSI TIO3WIIMA HAYMHAIOT 3aKpbIBAThCsS JIMOO CaMUMHU Tpeuaepamu, MO0
aBTOMAaTHUYECKH Mpu cpabaTblIBaHUHU BBICTABJIEHHBIX CTOM-JIOCCOB. Takux
cracaroImuxcsi OT yObITKa TpeHaepoB OyAeT TeM OoJibIle, YeM JOJIbIIe IeHa
KoJie0anach HaJl KIIOUYEBBIM YPOBHEM.

B 3TOT k€ MOMEHT cpabdaThIBAIOT U 3asIBKU TPEUACPOB, TOPTYIOUIUX MPOOO
ypOBHs (BKJIIOYas M Hallly 3asBKYy). B utore mpoaaroT Bce, U KaK pe3yjbTaT Ha
Oup>keBOM rpaduke K Hallel ¢ BAMHU PaJIOCTH MOSIBIISIETCSI UMNY./IbC.

JInst Toro 94To0bI TOproBath NpoOO, HEOOXOAUMO, cCaMO COOOM, MPaBUIBHO
UACHTU(PUIIMPOBATh, I1IEHOBOM YpPOBE€Hb, a TaKXe IMOJYy4YUTh CHUTHAaI,
YKa3BbIBAIOIINN HA TO, YTO B CKJIAbIBAIOIICHCS PHIHOYHOM CUTYyaITUH OJIMKAN TN
LIEHOBOW YPOBEHbB € OOJIbIIICH BEPOSITHOCTHIO Oy AT NPOOUT.

TakuM CUTHAJIOM MOXKET CIIYKHUTb MOJIX0J] K YPOBHIO MaJICHBKUMHU Oapamu.
[TocTtenenHoe noaXKaTre, TECTHI U PETECTHI HE TOJIBKO NOATBEPKIAOT HATUYHE
YPOBHSI, HO M YKa3bIBAIOT Ha >XEJaHUE MNOKyIaTeJie WM MPOJaBIOB €ro
npoouts. [IpomomkurensHas ocajla IEHOBOTO YPOBHSI MO3BOJISIET aTaKyoIIeH
CTOPOHE HAKOMNUTh CUJIbI JJIs1 PEIIUTEIILHOTO PHIBKA.

Mogxon € YPOBEHID MankiMK GapamMi

NAMHTHEA NpofaBe
R o YEENWYWMBAET LWaHCK Npo&on

P
iy o gﬁ

Henoc vaeT K NpoGon yPOoBHA

Puc. 5.15. CurHansl, ykassBawolUiHe Ha BepoATHEI npoboil leHoBOTO YPOBHA



Uem cuiibHEe KIHOUEBOW YpPOBEHb, TEM OOJbIIE PECypcoOB TpeOyeTcs I €ro
npoOosi, HO, €CJId TaKOM YpOBEHb BCE-TaKU MOpPOOUBAETCs, JalibHEHIIIee
UMITYJIbCHOE JBMDKEHHUE TaKXKe IoJydaeTcs Oojiee CHIBHBIM, a 3HA4YUT, U OoJiee
NPUOBUILHBIM [IJISI  TpeuaepoB, Topryromux IMpoooit. CooTBETCTBEHHO, Oosee
MOIIHBIA MMITYJIbC BO3HHKaeT M B TOM cllyyae, Korja IIpoOOI0 YpOBHs
npeAlecTBoBajga jgojras KoHconunamus. Ha rpaduxe Takas M0OAroTOBKa
BBITJISIIUT Kak TMPUOIMKEHHE OapoB K ILIEHOBOMY YPOBHIO MOJ OINpPEACICHHBIM
yriioM. (IToaTomy B HEKOTOPBIX MCTOYHUKAX TAKOW MATTEPH HA3bIBACTCS
«TpEyrojbHukK».) Yem Oonee OCTpbIM MOJydaeTcsi 3TOT YroJi, TeM OoJibliie
BEPOSITHOCTD MPOOOSI.

I[locne Toro kak Bbl HUACHTU(PUUUPOBAIM YPOBEHb, BBl Cpa3dy MOXKETE
MPUCTYIIUTh K NOATOTOBKE cnenku. Crtparerust npoOosi Xxopolia TeM, 4TO
MO3BOJISIET BCE CHeJiaTh 3apaHee, He 3acTaBiisis Tpeijepa Aep)kaTh Iajier] Ha
KHOIIKE U OoTMepATh 30 CeKyHJ M0 3aKpbITUsl KJItOUeBOro Oapa. Bwl mpocto
BBICTABJISIETE YCIOBHYIO 3as1BKY (buy stop ams jonra unu sell stop st mopra) 3a
LIEHOBBIM YpoBHEM. Takas 3asiBka cpad0OTaeT TOJIBKO B TOM Ccily4dae, €CJIU YPOBEHb
Oynet npoout. Ente o1Ho npenmyiiecTBo NpoOOitHOM CTpaTerum COCTOUT B TOM,
YTO BbI BCErja 3HaeTe, rJie MOCTaBUTh CTOM-JIOCC, U €ro pa3Mep MOXKET OBbITh
MUHUMaJIbHBIM. Kak ToOJbKO ciiydaercsi mpoOoil M BBl MOJYy4aeTe CIEIKY
(OTKpBIBaeTE MO3UIIHIO ), HEOOXOAUMO BBICTABUTH 3aIIUTHBIN CTOII-JIOCC C APYTOH
CTOPOHBI MPOOUTOTO YPOBHS, YTOOBI 00€30IIaCUTH CE0sI Ha CiIy4dai, ecliu Ipoooit
OKaXXETCS JIOXKHBIM.

& Buy stop
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Puc. 5.16. BricTarneHHe TOProBEIX 3aABOK NMPH Toproeie npobod HeHoBOI'o YPORHA

JIIse TOPrOBJM II0 CTPATETMU OTOOS OT IICHOBOTO YPOBHS JIydIlIE BCErO
MOAXOJSAT CHJIbHBIC AaKTHUBBI C BBICOKOM CTENEHBIO HE3aBUCHMOCTH  OT
OOIIEPBIHOYHBIX TeHACHIMNA. Ha pacTyimieMm phIHKE ciaeayeT oOpaTuth ocoboe
BHHMaHHE Ha MHCTPYMEHTEHI, 3aKPHIBIIINECS HA MAKCUMYME.

B ToMm cityuae, Kor/1a 1ieHa HOoIXOJUT K YPOBHIO OOJIBIITUMU OapaMu, OT CIACITKH
Ha IpOoOOM JIydIlle 0TKA3aThCs, ITOCKOIBKY TaKast MOJIEIb IIOBEICHUS IICHBI 9aCTO
IIPUBOJIUT K JIOKHBIM ITPOOOSIM, O TOPTOBJIC KOTOPBIX MBI IOTOBOPHUM JaJice.
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FMaBHOE yCNOBMHE:
NoOMaTHE, NOAXON K YROBHK MaNsMU GapaMiu

Puc. 5.17. Toproena no crpaterud npobos LEeHOBOID YPOBHA

CTpaTeruu TOpProBJ/iH JIO2KHOT'O NP0O6OA

Kak yxe TOBOpWIOCH BBIIIE, JIOKHBIM MpPoOOOH sBIsIeTCS] MOCTHAKTYMHBIM
SIBJICHUEM, TOCKOJIbKY 3apaHee HEU3BECTHO, SIBJISICTCS JIM CIYYUBIIHUICS MPOOOM
KJIFOYEBOTO YPOBHS HACTOSIIIUM WJIU JIOKHBIM. OO 3TOM MOXKHO CYAUTH TOJIBKO IO
LICHOBBIM JIBMKEHUSIM, KOTOpBIE TOCIEeAYyIOT jnainee. HamomHIO Takxke, 4YTO
JIOKHBIA TTPoOOIl — 3TO ciien Ha Oup>keBOM rpaduke, yka3plBaloOIIMi Ha TO, YTO
KPYIHBIM UTPOK COOMpAEeT OOJIBIIYIO MO3UIMIO. JJIsi 3TOr0 OH BBI3BIBAET TaKOE
LIEHOBOE JBM)XEHHME, KOTOPOE MO3BOJIMUT €My COOpaTh CTOM-JIOCCHI TPEHAEpOB,
UTPAIOIIUX B TPOTHMBOMOJIOXKHYIO CTOpOoHY. HecMoTps Ha TO, 4TO CTOI-JIOCC-
3asBKM HE BHUJIHBI B OMPKEBOM CTaKaHe, KPYIHBII UTPOK BCErJla 3HAET, T/I€ OHU
pPAcMoJIOKEeHBbI, MOTOMY YTO IIPM HAIMYUU Ha TpaduKe CHIBHOTO IIEHOBOTO
YPOBHS BCE CTOINBI CTABSTCSI MPUMEPHO B OJTHO U TO K€ MECTO: 332 yPOBEHb.
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Puc. 5.18. TlpuMep gelicTBHI KPYNHOTO HrpoKa, CODHpPAIONIEro CTOMB MPH MOMOIIH
JIOKHOTO Npodos



HyxxHO moHuMaTh, YTO KPYIHBIM UTPOK paau TOro, 4TOOBI cO3/1aTh Ha
rpaduke KapTUHKY, KOTOpasi IOMOXET €My HaOpaTh MO3UIHUIO, TOTOB MONUTH Ha
BpEMEHHBIE YOBITKU. JI0KHBIN ITPO00I1 BO3HMKAET B TOM CIIy4ae, €CJIM KPYITHbBIN
UT'POK B KAKOW-TO MOMEHT yOUpaeT CBOIO JJUMUTHYIO 3asIBKY, yJAECP>KUBAIOIILYIO
ypoBeHb. TemM caMbIM OH IIO3BOJISIET II€HE MNPOOUTH YPOBEHb M COOHpaeT
cpaOaTbiBatolIde Ipu 3TOM cTombl. OAHAKO OH, CKOpEEe BCEro, HE 3aXO4eT
OTIIYCTHUTh LEHY CJIMIIKOM BBICOKO, IIOCKOJBKY B 3TOM CJIy4dae €My OPHUJIETCS
MMETH JIeJ0 C OOJIBIIIMM YHUCJIOM HUI'POKOB, BOCIIPUHSIBIINX CUJIBHOE JBU)KECHUE
KaK MMITYyJbCHBIM CUTHAJI COCTOSIBLIErocs Ipo0osi. Jlaxke KpyNmHOMY HUIPOKY
TPYAHO IIPOTUBOCTOSITH OOJIBIION TOJIIIE, BEJAOMOM CHJIBHBIM CHUTHAJIOM H
CTaJIHBIM UHCTUHKTOM. MCXOAs U3 3TOro, y JOKHOTO NPOOO0s €CTh CIIEYIOIINe
IPU3HAKU:

1. Ecnunocie npo0os He BO3HHUKAET UMITYJIbC, CKOpEe BCEro, TaKou MpooOoi
SIBJISICTCS JIOXKHBIM M JTajiee MOCIIEYET pa3BOPOT IICHBI.

2. Eciu mocne mpoOosi He HAOIIOAeTCs] UMMYJIbC B IMPOTUBOIMOJIOKHOM
HaMpaBJICHUU, TO BIIOJHE BO3MOXKHO IMPOJIOIKEHHUE ABUKEHUSI B CTOPOHY
1po0ost ypOBHSI.

CkopocTh ¥ riryOrHa JIOKHOTO TIPO00s 3aBUCST OT KOJIMYECTBA 3aCaKEHHBIX,
TO €CTh UTPOKOB, OTKPBIBIIIHUX MTO3UIIMHU BO BpEMsi KOHCOIU AU BOJIMU3U YPOBHS.
CoOpas 3a cueT cpabaTbIBaHUS CTOMIOB HEOOXOAUMBIN 00bEM MTO3UIINHU, KPYITHBIN
UT'POK PA3BOPAUYMBAECT LIEHY U TOJIKAET €€ B HY’KHOM €My HarpaBiieHuu. Cambie
CWJIbHBIE JBM)XEHUS OYECHb 4YacTO HAYMHAIOTCSA M 3aKaHYMBAIOTCS JIO)KHBIMU
MpOoOOsIMHU.

Haubonee mnoaxoasmuM A TOPTOBIU SIBJSIETCS JIOXKHBIA MTPOOOH,
HaIlpaBJICHHbIII MPOTUB TpeHAA. B ciyyae ero mosBieHUs CyLIECTBYET OoJiee
BBICOKAasi BEPOSATHOCTh BO3OOHOBJIEHU I TPEHA0BOTO ABUKeHUs. [Ipu 3ToM Becerna
HY>XHO NPUHUMaTh BO BHUMaHHUE OCOOEHHOCTH pEarupoBaHUsI KOHKPETHOTO
TOPrOBOrO aKTHMBAa HAa NPOOOU ypOBHE.



NowHs# NpoSoR
APOTUB TPEHAS

Bocxafawma
TpaHA

Puc. 5.19. JloxHuil npoboil npoTHE TpeHaa

ITpu Toprogie 10XHOTO MPOoOO0sI HE0OX0aAMMO o0paIllaTh BHUMAaHUE Ha IIEHY
3aKkpbITUs 0apoB. [Ipu mpoOoe ypOBHS MOXKHO OKHIATh PeaTU3allii PA3IMIHBIX
CIICHApHWEeB,  OIPEJCIAIONINX  HAIpaBJICHUE  JaJIbHEUINETrO  JIBUKCHHS.
PaccMoTpuM Tpu TakuX CIIeHAPUS.

B curyanmu Nel oTkpbeITHE Oapa MPOUCXOJHUT HHUXKE YPOBHS, 3aT€M II€HA HACT
BBEPX U 3dKpbl8AEMCSl BIIIE YPOBHSA. MOXXHO OKUIATh MPOIOIKCHUS JIBIKCHUS
BBEPX.
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Puc. 5.20. CueHapMH ABHMEHHA LeHEl nocne npodosa YpoBHA

B curtyannu No2 OTKPBITHUC TAKIKC IIPOUCXOIUT HUKC YPOBH:A, HO, B OTJIMYHUC
OT CUTyalluu NQI, OcHa I10CJIC HpO60§I HC 3aKpPCILIICTCA HAd YPOBHCM. Mo>kHO
OXKHUAaTh pa3BopoTa U IBUKCHHA BHU3.

B CUTyannu Neo3 BO3HUKAET I'3II C OTKPBITUCM BBIIIIC YPOBH:I. Takoe coOnITHE



MOXKCT UMCTBb ABA BaApHUaHTAPA3BHUTHA:

3. llena 3akperuIsieTCs BBIIIE YPOBHS U ITPOAOJKAET CBOM pOCT (MEHEe
BEpPOSATHBIN BapUaHT).

4. llena npoOuBaeT ypoBEeHb BHU3, IOCJIE YETO BO3HUKAET UMITYJIbC,
MPUBOJISAIINUN K PE3KOMY LIEHOBOMY I1aJICHUIO.

HNtak, rimaBHBIMU YCIOBHUSIMU JJIsi TOPrOBJIM JIOKHOTO MPOOOS SIBIISIFOTCS
OTCYTCTBHE HUMIYJIbCa B HAIpaBJIeHUU NPoOOsSI U BO3BPAT LICHBI HUYXKE/BBIIIE
IIPOOUTOTO YPOBHS.

3alnK obpaTHO 33 YPOoBeHb — He BbINg MMNYNLCa

Pwuc. 5.21. Jloxkueii npoboi

B mpencraBienHom Ha puc. 5.21 ciaydae 3a mpoOoem He Mociae0Bal UMITYIbC
W 1I€HAa BEpHYJIAChb HMXE MPOOUTOr0 YpPOBHS. DTO KIACCUYECKUU  JIOKHBIN
1po0oii, KOTOPBIH JaeT CUIBHBIM CUTHAJI JIUIS IIOPTa.

HanomHio, uTO J10KHBIE MPOOOU OBIBAIOT TPEX BUAOB: MPOCTOM JOKHBIN
MpoOoH, JTOXHBIM MpoOON NByMsi OapamMu (CHJIBHBIA) M CIOXXHBIM JIOXKHBIM
mpoOOM, COCTOAIINMN U3 TpexX U Oosiee GapoB. /11 KaXka0ro U3 HUX CYIIECTBYET
COOCTBEHHBI MEXaHU3M OTPAOOTKH.

IIpocThie JOXHBIE OPOOOM BO3HUKAIOT IIpU OBICTPOM cOOpe TO3ULIUU
KPYIHBIM UTPOKOM. JIOKHBIE MPOOOU, COCTOSIIIUE U3 HECKOJBbKUX 0apoB, B TOM
YHCJIE C 3aKPEIUICHUEM 3a MPOOUTHIM YPOBHEM, CBHUJICTEIILCTBYIOT O COOpE OYCHb
Oonpmion mo3uruu. Kpome 3TOro, o ’XelaHuuM KPYHHOrO Urpoka coOpath
00JIbIIIEe KOJIMYECTBO CTOMOB MOYKHO CYAUTh IO TJIyOHUHE JIOKHOTO TPOOos.
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Puc. 5.22. TpumMepsl N0¥HBX NPoboes

KoneuHno, He B KaxI0M ciydae JIOXKHBIM HPOOOH SIBISETCS HCKYCCTBEHHO
BBI3BAHHBIM JIBHKEHHEM C IIeJibl0 cOopa cTonoB. OH MOXKET OBITh M HPOCTHIM
CIIEACTBUEM HEXKEJIAHUsI HWIPOKOB IIOKyIaTh MWJIM IPOJAABATh aKTHUB Ha
JIOCTUTHYTOM YPOBHE.

B HEKOTOpBIX CHUTyalMsIX KPYHHBIM HIPOK MOXET HCIOJb30BATH JIOKHBIM
npo6oit He JUIsl pa3BOPOTA, a JJIsl TOTO, YTOOBI YCUIIUTD MPOJIOKECHUE ABUKCHUS.
Jlenaet OH 3TO, HAIIPUMEDP, CIEAYIOIIUM 00pa3oMm.

[To xomy cHMXKEHMSI LIEHbl KPYIHBIH HUTPOK OpOCAeT B PBIHOK OOBEMHYIO
3asIBKY Ha IMOKYIIKY M TaKUM OOpa3oM BBIIIMOAET CTOMbI CBOMX HEXKEJATEIbHBIX
nonyT4ukoB. OTHOBPEMEHHO 3TO SIBJISIETCS CUTHAJIOM JJIsI OTKPBITHUS IMO3ULINHI
JIOHTUCTOB. lloce 3TOro KpynHbIii UTPOK CHOBAa HAYMHAET MPOJABATh, BBIBO3sI HA
CTOIBI TENEPh YK€ JJOHTHCTOB U 3aCTaBJIsSIs BEPHYTHCSI BHIOUTHIX paHEe MIOPTOBBIX
UTPOKOB. B COBOKYITHOCTHM BCE 3TO I'€HEPUPYET CHIBHOE JBUKEHHUE B HYKHYIO
KPYIIHOMY UI'POKY CTOPOHY.
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Puc. 5.23. [IpuMep HCNoNb30BAHHA NOXHOTO Npo0oA A1A VCHIeHHA BHKeHHA

A TCIICPb HaBaﬁTe PAaCCMOTPHUM aJITOPHUTMBI TOPT'OBJIN PAa3JIMYHBIX BUJOB
JIOKHBIX HpO60€B, 1 HAYHCM MBI C ITPOCTOTO JIOKHOT'O Hp0605I OJdHHUM 6ap0M.

JloxkHBIN TIPOOON O THUM OapoM

NUMATHBIA MrpoK
Stop-loss

U

Puc. 5.24. Cxema TOProeaH No:HOTO Npobos ofHHM DapoM

[lepBoe, 4TO HYHO CJIeJaTh JIJIsi TOPTOBIU JOKHOTO MPOOOsI OAHUM OapoM, —
ATO UJIACHTU(PUIIMPOBATH CUJIIbHBINA YPOBEHb Ha JTHEBHOM T'padUKe U JOXKIATHCS
MOsIBJICHUsI 0apa, KOTOPBIA CMOKET 3TOT YPOBEHB MPEOI0IECTh.

Eme pno 3akpeiTus mnpobOoiitHOro Oapa B TOH IUIOCKOCTH, W3 KOTOPOH
MPOUCXOIUI TPOOON — HUXKE YPOBHS, €ClM INMpoOOH I1Ies BBEPX, WM BBIIIE
YPOBHSI, €ClIM NpoOON ObLI HANpaBJIeH BHU3, — BBICTABIISICTCS YCJIOBHAsl CTOII-
3asiBKa JIJISI OTKPBITHS MO3UIIUM B CTOPOHY, OOpPaTHYIO HAMPaBICHUIO MPOoOOsI.



Takast 3asiBKa BBICTABJSIETCS B HEIMOCPEJCTBEHHOM OJU30CTU OT YPOBHS (C
OTCTYIOM Ha OJHWH-ZIBa MyHKTa[13]) u cpaboTaeT TOJBKO B TOM Ciydae, €CiIu
II€HA MOCcJIe MPOO0O0si BEpHETCs Ha3ad. 3[eCh U Jajiee B TEX CllydasX, KOrja peyb
UAET O BBICTABJIEHWM YCJIOBHBIX CTON-3as8BOK, BbI JOJDKHBI YYUTHIBATH
BO3MOYXHOCTh NPOCKaIb3bIBaHUS 1I€HBl. BelnunHa Takoro NnpocKajib3bIBAHUS
3aBUCUT OT MHCTPYMEHTAa, KOTOPBIM BBl TOPryere, H OIpPEeAcHsIeTCs
WHAWBUAYAIBbHO OIBITHBIM ITyTEM.

Cpazy nocie cpadaTbiBaHUs 3asiBKM BBICTABJISETCS 3alIUTHBIN CTOM-JIOCC.
YpoBEHb CTOII-JI0OCCa ONPEAEISIeTCs MO CTaHAApTHBIM npaBuiaM. OpHakxo,
YUUTBIBasi, YTO HOpPU CJIEJOBAHUU [JAHHOW CTpPATEruu OTKPBITUE MO3ULIUHU
MPOUCXOAUT BOJIU3U YPOBHS, NPEANOUYTUTEIILHEE BHICTABIISITH HE PACUETHBIN, a
TEXHUYECKUM CTOM-JIOCC, KOTOPBIA MNOYTH HABEPHSKA OKAXKETCS Kopoue. A
KOPOTKHUM CTOII-JIOCC — 3TO KakK pa3 TO, YTO HAM HY>KHO.

Topryst 10>HBI NpoOOl, MBI JIeJIa€M CTaBKYy Ha UMITYJILC, KOTOPBIN JOIKEH
MOCJIeIOBaTh 3a CYET 3aCaXEHHBIX HWIPOKOB, KOTrJa IOCie TMPO0O0si ypOBHSA
cpaboTtaroT ux ctomnbl. Eciu 3TOro He MpOUCXOAMUT, 3HAYUT, JUOO CTpaTETHUsi HE
cpabotana, OO Bbl HENPABWIHHO OIPENCIIIN ypOBEeHb. B TakoM ciydae
OJM3KUN CTOI MOMOTAaEeT OBICTPO 3aKPBHIThCS U HayaTh pabOTy HaJ OLIMOKaAMHU M
MOMCK HOBBIX BO3MOXXHOCTEHN ST BXOJA. J[pyrumM OpHUEHTHUPOM TSI ONPEACIICHUS
MeCTa BBICTABJICHUS 3alIUTHOTO CTOI-JIOCCA SIBJIISIETCS XBOCT MpoOOiHOTO Oapa.
Ho, nockoJIbKy 3TOT XBOCT MOKET OKa3aThCsl JOBOJIBHO JUUIMHHBIM, BBICTABJICHUE
CTOM-JIOCC-3asBKU 3@ HETO BO3MOKHO JIMIIIb B TOM CJIy4ae, €CJIA 3TO BIIMCHIBAETCS
B JOITYCTUMBIE JTUMUTHI BALLIETO PUCKA.

B »T1oli cBsi3u cTaHOBUTCS BakHOU TiyOmHa mpob6osi. C ogHON CTOPOHBI,
BBICOKHU TIPOOON (UTMHHBIM XBOCT MpoOOMHOro 6apa) 3acTaBisieT cpaboTaTh
OoJibllIee KOJIUYECTBO CTOMOB, HO C JIPyTrOM CTOPOHBI, OH 3aCTaBJSIET Tpeiiiepa
OTOABUTaTh JAIbIIE OT IPOOUTOTO YPOBHS 3allIUTHBIN CTOI-JIOCC, @ 3TO HPUBOJIUT
K YBEJIMYEHHUIO pa3Mmepa pucka. [loatomy ¢ 1Ueapr0 MUHHUMHU3AIAWA PHUCKA
MPEANOYTUTENbHO, YTOOBI TITyOrHa mpo0os ymemanack B 1/3 ATR topryemoro
aKTHBA.



4% BhCTagnaeM opasp
Ha MoKYNEY

27 Mpoboi 8 50,02
1% Lewda 50,00

L

0% ATR

cTon

Puc. 5.25. Toproena nosHoro npobos ogHuM Hapom ¢ yuetom ATR

ITocne OTKpBITHUS MO3UIUU U BBICTABJICHUS 3AIIUTHOIO CTOMNA IMOJIA€TCS €I
OJIHa 3asiBKA C II€JIbI0 aBTOMATUYECKOTrO MOJy4YeHUs] TEUK-TIpoduTa U3 pacuera
KaK MUHUMYM TPEXKPAaTHOTO MPEBBINICHUS pa3Mepa pucKa.

Ecnu 3akpeiTHe Oapa MPOUCXOIUT B TNIOCKOCTH MPOOOS MJIM IIeHA OTXOIUT
oosice yuem Ha oaguH ATR oT Bameil yCiI0OBHOM 3asiBKU, TaK U HE JAaB OTKPBITh
MO3UIUI0, — CHEJIKY CJIEAYEeT OTMEHUTh. B JaHHOM ciydyae Be€Ch TOProOBBIU
QJITOPUTM yMEIIAeTCs BCETO B OJHOM Oape, MO3TOMY TOPTOBJS MOJTyYaeTcs
CKOpOTE€YHOU. BBl TOKHBI, HE MEHssI TalM-(ppeiriMa, MOTYyYUTh CICIKY 0
3aKpBITHS O0apa WM HE TOJYYUTh €€ BOBCE.

nn

o
o
=
—
=

13 NpobuTHe YROBHA

HIGH \‘

Feskoe NEMMEHME 1} Cpasy BeicTagnaeM Sell stop
IMUTEHTA BESDX

Puc. 5.26. HMcnons3oBaHHe S3KCTPEMYMa [UIA TOPTORIH NOXHOT0 Npobod ofHHM Gapom

OnuH U TOT € YPOBEHb MOXKET MNPOOUBATHCS JIOKHBIMHU IIPOOOSIMU
HECKOJIBKO pa3. B 3ToM ciiydae npeanoydTuTeNbHEE WCOOJIB30BaTh CUTYAallUH,
Korjga IeHa OJM3Ka K CBOEMY JKCTPEMyMYy, YTO JaeT JIyylllMe IIaHChl Ha
pa3zBopoTt. IlpuueMm dyem OoJibllie OBUIO JIOKHBIX MPOOOEB, TEM CUJIbHEE OyJeT
JIBUKEHUE TI0CJIE TOTO, KaK pa3BOPOT HAKOHEI] COCTOUTCSI.



JIoxHBIM TpoOOM 1BYyMs OapaMu

NHWMKUTHEIA WTPOK

I I Stop-loss
1
Sell stop —
NoOchAe 3aKpbIiTHA

nepeorog PODOUHOrS

| tapa

Puc. 5.27. Toproens noxHoro npobos geyma Gapamu

JlokHBIM TIPpOOOM NIByMsi OapaMu TIpeAcCTaBisIeT coOoOi Oojiee peaKyr, HO
OJTHOBPEMEHHO M OoJiee cuiibHYI0 (hopmaliuio. Ilocie mpoOost 6ap 3aKphIBaeTCs
BBIIIC/HUKE IIPOOUTOTO YPOBHS, U TOJIBKO CO CJICAYIOIIMM 3a HUM OapoMm
OCYIIECTBIISICTCS BO3BPAT [ICHBI B IIPEIKHIOIO MIOCKOCTh.

J11s1 TOTO 94TOOBI MOHSTH, IOYEMY 3Ta MOJICITb SABJISICTCS OOJiee CHITLHOM,
CPaBHHUM €€ C JIO)KHBIM TPOOOEM OJTHUM OapoM.

BapwaHT 1 BapwaHT 2

—d JMPpHFUETHE

— CTONE NOHTWCTOR

Puc. 5.28. CpagHeHHe Mojeneii NoxHBIX Npoboes ofHHM H ABYMA Bapamu

Ha puc. 5.28 paccmarpuBaercsi BapuaHT ¢ MPoOOEM YPOBHS COMPOTHUBIICHUS.
B nepBoMm ciyuyae OaMHOYHBIN Oap JOXKHOTO MPOOO0s MO3BOJISIET cOOpaTh TOJIBKO
CTOIBl HIOPTUCTOB. BO BTOpOM ciydyae K HUM MHPUCOCIUHSIOTCS €€ U CTOIbI
JIOHTUCTOB, KOTOpPBIE PEUIMIM TOProBaTh MPOOON ypOBHS, HE OXHAas, YTO OH
OKaxkeTcs JOXHbIM. COOTBETCTBEHHO, BTOPOW BapHaHT TE€HEPUPYET Tropasao
0osiee CWIBHBIN UMITYJIbC, YeM TiepBbid. Kpome Toro, 6osiee mpoaoKUTEIbHbBIN
JIO)KHBIM TPOOOH TO3BOJISIET KPYMHOMY WIPOKY coOpaTh OoJjiee OOBEMHYIO
MTO3UIIHUIO.



BIA Gap 3aKpRINCA Bollle
MOKYNATENK NOGek O30T

pBEAN CTONG

OTKpoITHE cnegyolero bapa Bellue YpOoORHA
YOCUNMEEET 3 PekT 0OMaHa, NOKa3bIBan. PHHOK
HE& TONbKS 3aKPBINCA, HO eLUE W OTKPRMNCA Bhllle
VPOBHA — 3TO CMNBHBIA CMIHAN Ha NOKYNKY

3peck ofMaHyTHIE HAYMHAKDT NOKYNAaTe B JIOHT,
NOChe Yerog KPYNHBIA WrpoK MHALWKPpYeT
ABMMEHWE BHWZ

Pwc. 5.29. Jlornka geiicTBHil KpyNHOrO HrpoKa, GopMHPYIOLETo JokHEI npoboii
ABYyMA DapaMH

PaCCMOTpI/IM TOPTOBJIIO JIOKHOT'O HpO60}I ABYM:I 6apaMH ITIO3TAIIHO.

1.

2.

Tak e, KaK ¥ B IIPSABIAYIIEM CiIydae, IIepBOe, YTO MbI JOJDKHBI CJICIIATh,
— WACHTU(UIIMPOBATh CHIBHBIN IICHOBOW YPOBEHH Ha OHPKEBOM
rpadguke U JOXKIaThCs NOSBIICHUS MPOoOOMHOro Oapa.

UToOBl yJOBJICTBOPSTH YCIOBUSM NPUMCHCHHS JIAHHOW CTpAaTETHuH,
NMpOOOHHBI 0ap — B OTJIMYHME OT MOJCIU TOPTOBIIM CIMHUYHOTO
JIO’)KHOTO 0apa — JIOJDKEH 3aKPBITHCS B 30HETIPOOOS.

OTkpbITHE BTOPOTO Oapa JOJKHO IMPOM30MTH TaKXKE B 30HE IPOOOS.
Ecau oTkpeiTHE BTOpOro ©O0apa HOPOUCXOJIUT BBIINIE MaKCUMyMa
poOOMHOro 0apa, 3TO yCUIUBAET MOJIEb.

Cpa3y mociie OTKPBITHASI BTOPOTO 0apa BBICTABISICTCS YCIIOBHAs 3asBKa
JUIST OTKPBITHS mo3uliMu. IIpaBuia BBICTABIICHUS 3asBKH HHYEM HE
OTJIMYAIOTCS OT TE€X, UTO MBI pacCMaTPHUBAIU JJIsI TOPTOBJIHU JIOKHOTO
nmpo6osi oaHUM OapoM. VYCIOBHEM BBIIOJHEHUS 3asBKU SBISCTCS
BO3BpaIlleHUE II€Hbl HWKE/BBIIIE NOPOOUTOro YypOBHs. 3asiBKa
BBICTABIISIETCS C OTCTYIIOM OT YPOBHS HA OJIUH-/IBA ITYHKTA B TOM IICHOBOU
IJIOCKOCTH, U3 KOTOPOU MOCJIEI0BAJI MEPBUYHBIN IPOOOIA.



5. Cpa3zy nocie cpabaTbIBaHHs YCJIOBHOW 3asiBKM BBICTABIISICTCS 3aIlUTHBIN
cromn-jiocc. Kak W B mOpeaplAylieM ciaydae, MOXET HPUMEHSTHCS Kak
pacyeTHbI, TAK U TEXHUYECKUU CTOMN-JIOCC. TE€XHUYECKUH CTOM-JIOCC U
371IeCh SIBIISIETCS 0OoOjiee MPEANOUYTHUTEILHBIM M BBICTABIISICTCS 34 XBOCT
CaMOTO BBICOKOTO M3 JByX MNpoOoiHBIX OapoB. I[lomHUTE, 4YTO 3TO
JIOMYCTUMO JIMIIb B TOM CJlydae, €CJId pa3Mep MNOJYYHUBIIETOCs
TEXHUYECKOTO CTOII-JIOCCA MPEBBINIACT BEIWYUHY pPACUETHOrO HE Oosiee
yem Ha 30%. Hcxons wu3 »Toro, HamOoJiee BBITOJHOW IjIsi TOPrOBIIU
SIBJIIETCS MOJICTIb C KOPOTKHUMH XBOCTaMH MPOOOHWHBIX 0apoOB, MOCKOJIBKY
Hama 3ajada COCTOUT B TOM, 4YTOOBI 3aliTH B MO3UIUIO C MCHBIIUM
CTOIIOM MW MOJYYUTh MPU TMOCIEAYIOIIEM JBWXKCHUM  JIydllee
COOTHOILICHUE MPUOBLIIN K PUCKY.

6. Jlanee 1mo cTraHAAapTHBIM MpaBUJIAM C COOJIIOJICHMEM COOTHOIIEHUS
NMpUOBLIN K PUCKY KaK MUHHUMYM TPHU K OJTHOMY BBICTaBIISIETCS 3asiBKa
TEUK-TIPOPUT.

Stop-loss

® Sell stop

Puc. 5.30. BricrapieHie TEXHHUECKOTO CTOM-IOCCA MPH TOProBIEe CTPAaTerHH JOMHOIO
npobos AByMA BapaMu

OTmMmeHa YCIIOBHOM 3asiBKHU IS OTKPBITHS TMO3UIIMH MTPOUCXOHUT IMPH CIIOME
MojJesiu. B jaHHOM cilydae CUTHAJIOM TaKOT'O CJIOMa CIIYKHUT 3aKPBITHE BTOPOTO
Oapa B TipoOOHHON 30HE: MO (akTy 3aKphITHS BTOpOTo Oapa IieHA HE
BO3BpAIIACTCsl HUKE/BBIIIC MIPOOUTOTO YPOBHSI.

_]_ Eciv BTOPOR Dap 3aKpLInca B NRpoSoRHOR 30He,

= 10 5ell stop oTHeHAeTCR

Puc. 5.31. Cnom Mofeny noxHoro npobos geymsa GapaMi

Ha camom ACJIC B OITMCAHHOM BBIIIC CJIY4YaC HC ITPOUCXOAHNUT CJIOMA JIOKHOTO
HpO60$I B ITUPOKOM €T0 IOHNMAaHHNH. JlomaeTrcs nuib MOACIIb JIOKHOTO HpO60$I



deymss Oapamu. Ho mnpu »>ToM Ha rpaduke NOABISAETCS MOJIeNb, KOTOpas
OTUCBHIBACTCSl KaK CIIOKHBIA JIOKHBIM TpoOoi. [Ipu Haauvyuu docmamoyHoz20
0ONnblMma Bbl MOKETE COUYETATh TOPTOBIIIO ATUX JIByX MOJEJEH JIOKHOTO Mpo0osi, U B
TakoM cityyae oTMeHsTh sell stop mpu 3akpeiTun BTOporo 6apa B 30He po00s HE
norpeodyercs.

CI10>KHBIM JIOXKHBIN TIPpo0OoI (Tpems u 6osiee GapamMu)

NMMHUTHBIA HrpoK h* 5tﬂE-|ﬂ5$
&
. - |l stop
|:| nocne 3akpennedyn
|:| ﬁ BbllUe YRDOBHA

T 1 Ganee ERENH

Puc. 5.32. Cxema Toproeiau aoxHOro npobos Tpema 1 Oonee HapaMu

ToOproBist CIOXKHOTO JIOKHOTO NpoOOsi HUYEM HE OTJIUYACTCS OT TOPTOBIHU
JIo)kHOTO mpobosi aBymsi Oapamu. IIpocTto B »TOM ciydae pa3BOpPOT II€HBI
3aHuMaeT Oosbiie BpeMeHu. CoOOCTBEHHO TOBOPSI, MOCJIE TOTO, KaK BTOPOM Oap
3aKPBIBACTCS BBIIIE/HUXKE MTPOOUTOTO YPOBHSI, BBl HE 3HAETE, CKOJILKO eI1le 0apoB
OoyaeT cdhopMUPOBAHO B ATOM IIEHOBOM IMJIOCKOCTH.

JlaBaliTe Tak K€, KaKk M B IPEIABIAYIIEM CIy4yae, PaCCMOTPUM TOPTOBIIIO
JIOKHOTO TPOOOsSI MHOTOUHMCIICHHBIMU OapaMu MMO3TAITHO.

1. Bel g0omkHBI UACHTH(PUIMPOBATH CHJIBHBIM IIEHOBOW YpPOBEHH Ha
JTHEBHOM TpadUKe U JI0KIATHCS TTOSIBJIICHUSI TPOOOMHOTO Oapa.

2. TIpoGoitHbIil 6ap AOIKEH 3aKPHITHCS BBIIIE/HUXKE IPOOUTOTO YPOBHS (B
30HE MpoOOsT).

3. Bce cnenyromue 6apbl — MUHUMYM TPHU — JOJDKHBI U OTKPBITHCS, U
3aKpBIThCS B TOM K€ TJIOCKOCTH M HHU B KOEM Cllydae HE COBEpIIaTh
oOpaTHBI TIpoOO# ypoBHs. J[OIMyCTHMO KacaHHWE YPOBHSI XBOCTaMHU
0apoB, HO HE IIPOOOIi.

Uem Oospiie 6apoB KOHCOJNHMAUPYETCS B 30HE MPOOOs, TEM OOJBIIYIO CHITY
HaOupaeT JaHHasi MOJIENb. JTO OOBACHSETCS TEM, YTO C KaXIbIM OapoM Bce
00JIBIIIE UTPOKOB OOPETAIOT BEPY B PEATBLHOCTh MPOOUTHS YPOBHS M OTKPBIBAIOT
MO3UIMA B CTOPOHY MPOJOJDKEHUS MpoOoHHOro aBuxkeHus. COOTBETCTBEHHO, B
ciydae oOpaTHOTO MPoOOsi yPOBHS BCE ATH UTPOKHU OKAXKYTCS 3aCaKSHHBIMH.



30eck COGMPAKITCA 33CaMEHHBIE, KOTOPbIE HAYHYT
TEpATH AEHBMA M CO30a0YT ABMMEHWE, KOTAA NPOBANATER
B WORTOBYKD I0HY

dip)
J

Puc. 5.33. CnokHblil NoKHBIA Mpoboi YBETHYHEAET KOMTHYECTBO 3aCaMeHHBIX

3TH Gapbl HE ACN*HE NPOGHEATL YPOBEHD,
HO MOrYyT erg KacCaTeCcs

4. Tlocne mosiBIIeHHS TpeX 0apoB, 3aKPHIBIIUXCS B 30HE MPOOOS,
BBICTaBJISIETCS yCIOBHas 3asiBKa (sell stop — ecinu oxHbIN mpoOoit men
BBEPX, WITN buy Stop — €CJIU JIOKHBIN MPOo00ii OBLT HAMPABIICH BHU3) IS
BXxO0/a B mo3uIuto. LleHa 3asBKy onpeAessieTcss CTaHAapTHO IS CTPATeTHid
TOPTOBIIU JIOKHOTO TTPOOOSI: ¢ OTCTYNIOM B OJIMH-/IBA ITYHKTA HAJ| WU TIO]T
pOOHUTHIM YPOBHEM, B TOH IIEHOBOM INIOCKOCTH, U3 KOTOPOH MTOCIIEA0BAI
MEepPBUYHBIN TPOOOH.

daKTUYECKH Ballla 3asiBKa HA OTKPBITHE IIO3WIIMU JIOJKHA HAXOIUTHCS
MPUMEPHO TaM K€, TJE pacCIlOJOKCHBI 3alllUTHBIC CTON-JOCCHI HI'POKOB,
MTOBEPUBIIKX B PEATLHOCTH MTPOOOSI.

Hampumep, B ciaydae npoOOsi YpOBHS COMNPOTHUBJICHHS KapTHHKAa OyAeT
BBITJISIJIETH CIICAYIOIIAM 00pa3oMm.

2) 4)
=

—

Puc. 5.34. Cxema TOProBaH CAOMHOTO JOMHOTO Npobos

ITepBoiit Oap coBepmiaer MpoOoW ypoBHs (4) U 3aKpbIBaeTCSd B JOCTUTHYTOU
1eHoBo miockoctu (1). OH CTaHOBUTCS CUTHAJIOM [JII TE€X HUIPOKOB, KOTOPHIE
pelraroT ToproBatb mnpoOoit ypoBHs. Hu omuH w3 mocnexayrommux OapoB He
coBepiiaeT oOpaTHbli Mmpoboit ypoBHs (2). IIpoucxomutr npotoproBka (3), BO
BpeMsi KOTOPOU KPYMHBIA WUIPOK YCHIIUISIET OAUTEILHOCTH JIOHTHMCTOB, IMO3BOJISIA
MM CIIOKOMHO OTKpbIBaTh HOBBIC MMO3UIIMHU. 3JAIIUTHBIE CTOI-JIOCCHI HUTPOKOB,
3alIeIIIMX B JIOHT BO BpPEMs JIO)KHOTO IPoOOsi U MPOTOProBKU HaJ YPOBHEM (TO
€CTh TOTJla, KOTJla OHU €II€ HE 3HAIM O TOM, YTO MPOOON OKaXKETCS JIOKHBIM),
PacMoJIOKEeHBI oA TPOOUTHIM YpoBHEM (5). Tam e Mbl 10JIKHBI Pa3MECTUTh



CBOIO 3asiBKY Ha IIPOJIaXy, YCIIOBUEM BBIMIOJIHEHUS KOTOPOU OyeT BO3BPAT LIEHBI
MOJ IPOOUTHIN ypoBeHb. Takum 00pa3zoM, Mbl OyAeM OTKPBIBATH CBOIO MMO3UIIUIO
B TOT MOMEHT, KOTJIa KPYITHBI UTPOK BBIBE3€T Ha CTONBI 3aCa’KEHHbBIX JIOHTUCTOB.
CBouMHu mpoAakaMu MpU CpadaThIBAHUU 3aIUTHBIX CTOIOB OHHU IMOMOTYT
pa3orHaTh ICHY B HY>KHOM HaM HallpaBJICHUM.

Ecnu BBI fonyckaeTe coueTaHue pa3IMuHbIX CTpATEruii TOProBIIv, BBl MOYKETE
BBICTABJISITh 3asiBKY Ha OTKPBITHE MO3UIIMU Cpa3y IOCJIE 3aKPhITHUSI TPOOONHOTO
0apa B IUIOCKOCTH MPOOOsi. DTO MO3BOJUT BaM TOProBaTh OJHOBPEMEHHO U
CTPATETHUIO CIIOKHOTO JIOXKHOTO MPOOO0sI, U MOJIEb C IBYMSI JIOKHBIMU TPOOOSIMH.

5. CpazynocJienojly4eHus CASIKU HE0OOXOJMMO BICTABUTH 3AIIIUTHBIM CTOTI-
nocc. Kak v B paHee onmMcaHHbIX CTPATETUSIX, TS XHUYECKHUN CTOTI SIBJISICTCS
0oJiee TIPEANMOYTUTEIbHBIM; HY’)KHO OTMETUTh, UTO IMPU TOPTOBJIC
KPUIITOBAJIIFOTAMH JKEJIATEILHO UCIIOJIb30BaTh MO/1bKO TEXHUUECKUN CTOII.

6. I1o cranmapTHBIM HpaBUJIaM BBICTABIISIEM 3asiBKY TEUK-TIPOGUT IS
aBTOMATHUYECKOTO 3aKPBITHUSI HAIlIeH TTO3ULINHU C TPUOBLIBIO, KAK MUHUMYM
BTPOE MPEBBIIAIONIEH pa3Mep pUcKa (TO €CTh pa3Mep NPUMEHEHHOTO B
JTAHHOU CHEJIKE CTOMN-JIOCCA).

OTMeHa BBICTABJIEHHOW COTJIacHO M. 4, HO HEUCHOJHUBIICKUCS YCJIOBHOU
3a8BKA NPOU3BOAUTCS B TOM CJydYae, €CIHU LE€HAa OPOJOJKACT IBUKECHHUE B
CTOPOHY IP0o0OO0s U HaUMHaeT (GOPMHUPOBATH HOBYIO MO/I€JIb BOJIM3U CIEAYIONIETO
KJIFOUEBOTO YPOBHSI.
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Puc. 5.35. Toproens noxHoro npobos. Curyauus 1

N3 onucanus pa3nuyHbIX CTpaTEeTUil TOPrOBIIH JOXKHOTO MPOOO0s CIAEYET, UTO
BBl MOXKETE COUETATh TOPTOBJIIO C IByMs U OOJIBIIIUM KOJIMYECTBOM OapOB.



OnHako TOproBaTh OJHOBPEMEHHO MPOCTOW JOXHBIM MpoOOH (0AHHUM Oapom) u
JIO)KHBIM MPOOON HECKOJIBKMMH OapaMu y Bac HE TIOJYUYHTCS, TOCKOJBKY YIKE
BTOpOM 0ap, 3aKPBIBIIMHCS BBIIIE IPOOUTOTO YPOBHS, NPHUBEIET K OTMCHE
CTpaTeruu MPOCTOro JIOKHOTrO mpobosi. HecMoTpsi HA BO3MOXKHOCTH COYETAHUS
CTpaTeruili PEKOMEHAYETCS BCE€ K€ Ha JTare Haldopa ombITa TOProBaTh HX
OTJICTBLHO JJI BBIPAOOTKH TOHHWMAHHUS TPHUPOJBI M OCOOCHHOCTEH KaXIOW U3
ATUX MOJEIEN.

JI7ist HarnsiiHOCTM 3aBEpIIMM JaHHBIA pa3desl HECKOJbKHUMHU peajbHbIMU
MpUMepaMu MOJAXOISIIHNX JJISI TOPTOBJIH JIOKHBIX MPOOOEB.

B curyanmu 1 (puc. 5.35) HaOGmromaeTcs A0JIrO€ HAKOIUICHHE, 32 KOTOPBIM
nociienoBai umMnyiabc BHU3. Ha ypoBHe 0.72239 mnpowusomien u3JIO0M TpeHIa U
IIEHOBOM pa3BOpOT.

[locnenuuii 6ap 3aKpbUICS, HE JOWAS O YPOBHS. 3a 3TUM, CKOpPEe BCETO,
MOCJIEAYET JIOKHBIM TIPOOON, W II€HAa BEPHETCS MOJ YPOBEHb, TJie U OyAeT
ToproBarbcss HekoTopoe Bpemsa. ATR = 420 nyukroB. Ilocime Toro, kak
MPOU30UAET JIOKHBIN NPoOOI, MOXKXHO OyJieT BeIcTaBUTH sell stop ¢ modrom B 20
IIyHKTOB OT LIEHbI U KOPOTKHUM CTOIIOM B 20 ITyHKTOB.
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Puc. 5.36. Topross aoxHoro npobos. Cutyanus 2

B cutyanuu 2 (puc. 5.36) Ha TPOTS>KEHUH TTOCIJICAHUX YEThIPEX JTHEU 1IeHa
0€30CTaHOBOYHO Majiajia 1, IpoOuB ypoBeHb 1.92157, 3akpbli1ach HUXKE HETO.
Ckopee Bcero, OyAeT JIOKHBIN MpoOOo, MOCIe KOTOPOTO NaJAeHUE TTPOJOIIKUTCSI.
ATR =567 nynkros. [locJie noxHOro npod0si MOKHO OyZieT BhICTaBUTH sell stop
HU>KE YPOBHS Ha Ba ITYHKTA C KOPOTKHUM CTOIIOM.
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JIIT — noxkublit npoboii; CHAIT — cloKHBIA TOXKHBIH npoboi

Puc. 5.37. Toproens soxHoro npobost. Cutyanus 3

B curyatum 3 (puc. 5.37) npucyTCTBYET CUIBHBIA YPOBEHBb, 0Opa30BaHHBIM

M3JIOMOM TpeH1a. IMenu MecTo Kak CII0KHBIN, TaK U MPOCTOM JIOKHBIE TIPOOOU.
[locnenuuii neHb 3aKphUICA MOJI YPOBEHB, U, CKOPEE BCEr0, MHCTPYMEHT OyIyT
mwoptuTh. ATR =292 nynkra. Eciiu npou3oiiieT 105KHbIHA TPOOO0, MOKHO OyAeT
BBICTaBUTH sell stop Ha ABa-TpuU IMyHKTA HUXKE YPOBHSL.

HeckoJIbKO 3aMeYaHUH 110 NOBOAY TeHK-npodpuTa

1. OcyuiecTBrUiIach CMEHA JIOKAJIbLHOMW TEHICHIINH;

2. YaepKuBaeMblil AaKTUB
JBVOKECHUS,

ucucepIajga I1mnoTcHIuall

3. TpenaoBoe ABMKEHUE YIIEPIOCh B CUIILHBIN YPOBEHb;

HexkoTtopsie Tpeiaepbl MPEeANoOYUTaIOT YASPKUBATH CBOU MO3UIIMU KaK MOXKHO
JIOJIbIlI€, HE OTPAaHUYUBASICh MUHUMAJIbHBIM COOTHOIIICHUEM NPUOBIJIN K PUCKY B
pa3mepe Tpu K ojiHoMYy. Kak nmpaBuiio, Takoe yAep>KaHuE MO3UIIMH BO3MOKHO B
TOM CJly4ae, €CJIM BbI MOMaJaeTe B TPEH U Y BaC UMEETCS JIOCTAaTOYHBIN 3amnac
xona. [Ipu coOmro1eanr 3TUX yCIOBHUN BBl MOXKETE HAKAIJIUBATh IIPUOBLIH JI0 TEX
0P, MOKa HE MPOU30MUAET OJHO U3 CICAYIOIIUX COOBITUH:

CBOCTO IICHOBOI'O

4. Ha pbIHKE MOSBUJIICS OOJIBIION MpojiaBel] (MU IMOKYNaTellb, €CJIN BbI
yJepKHBaeTe KOPOTKYIO NO3UIIMIO);

5. llena akTHuBa ZEIa€T CIUIIKOM PE3KUN CKAYOK.

Ecim wuuero

000HOTO

HC

IIPpOUCXOINT,

BbI

MOXCTC

CIIOKOMHO



HaClIaXXIaThCs JBWKCHHEM 110 TPEHIAY M HaAKAILUIMBAaTh NMPUOBLUIL B pa3mepe
YeTBIpEX, IMSITH, MISCTH U O0JIee BEIWYHUH BAIlIET0 CTONA, HO IIPH OJTHOM BaXKHOM
YCJIOBUHM: €CJIM BEJIMUYMHA CTOlla (a 3HA4YUT, U PUCKA) HE pacTeT BMECTE C
OyMaXHOU MPUOBLIBIO.

Uto0b1 1o6uTHCs Takoro 3¢ dekra, HE0OOXOIUMO TTOCTEICHHO MOJITATUBATH
YPOBEHBb CTOITa OJIMKE K TEKyIlIeH IIeHEe akThBa. B mMpoTHBHOM ciydae pa3mep
pHCKa MOYET 0Ka3aThCsl paBHBIM BCEil MpHUOaBKe B CTOMMOCTH BaIlled MO3UITUH
WM J1a)Ke TIPEBBIIIAIOIIAM €€.

I[Ipn miepeHeceHUM YPOBHS 3alllMTHOIO CTOII-J0cca ObLIO OBl HEPa3yMHO
PYKOBOJICTBOBAThCSl  OJIHOM  MaTeMaTHKOW W  MOPOCTO  aBTOMATHYECKH
TIEPECUYUTHIBATh pa3Mep CTONA OT TeKYIIeH IeHbl akThBa. Korga mocie OTKpBITHS
yJIEp>)KHUBaeMOM TIO3UIIUM BBl BIIEPBBIC yCTaHABJIMBAJIHU CTOII, BbI, HAJCIOCh,
CJICIOBAJIN M3JI0KCHHBIM B JITAHHOW KHUT'E COBETaM M OIMUPAIMCh HA KOHKPETHBIC
opueHTUPbI. COOTBETCTBEHHO, IIEPEHOCHUMBIN CTOI TAK)KE JIOJKEH OBITh K YeMY-
TO TIPUBSI3aH U MAKCUMAJIbHO HAJICKHO CIIPSATAH OT CIIy4aifHOTO BBIHOCA.

[Ipu iepenoce cTora NpUMEHSIIOTCS CIIESTYIOIINE METOIbI:

1. IlepeHoc 3a JIOKaJIbHBIE YKCTPEMYMBI, C KOTOPBIX ObLJ1 OOHOBJIEH JIOY WJIU
Xal IICHBI aKTUBA.

2. HCpCHOC CTOIIa BCJICA 34 KOHCOIMOAIIUAMM.

3. IlepeHoc cTora nmo JHEBHBIM Oapam.

YTo06B1 06€CIeYNTH BBITTIOJTHEHUE COOTHOIIICHUS IMTPHUOBLTH K PUCKY B pa3Mepe
KaK MUHUMYM TPHU K OJHOMY, HEOOXOJIMMO OTCJIE/IUTH JOCTUKEHUE 1IEHOBOTO
DKCTpEMYMA, MPU KOTOPOM JAaHHOE COOTHOLICHUE OyJeT coOiroaaThes, U
3acukcupoBath ero crornom. Ilocie >3Toro a00bIE CMENIEHUS CTONa B CTOPOHY
TpeHaa OyAayT TrapaHTUpPOBATh IMIOJYyYE€HHE MHUHHUMAJIBbHO  JIOMYCTHUMOTO
cooTHolIeHus. /o MoMeHTa (uKcanuu TpOHHOTO pasMepa NPUObLIA K PUCKY

CTOII-JIOCC TOJKEH OBITh JTUOO YCTAaHOBJIEH B CBOEH M3HAYAIIBHON TOUYKE, JINOO
MEPEHECEH B TOUYKY 0€3yObITKa, TO €CTh YCTAHOBJICH I10 II€HE OTKPBITUS HO3UIIUH.

Ha pwuc. 5.38 nmnpencrasieH nOpumep TEPEABUKEHUM CTOMN-JIOCCa IIPU
JIOCTUKEHNU [IEHOBBIX 3KCTPEMYMOB, IO JIOCTUKEHUU KOTOPBIX BO3MOKEH CIIOM
TpeHaaA.

MBI ¢ BaMH 3HAaEM, YTO KaXKAbIK SKCTPEMYM HeceT B cebde oIpe/iesieHHbIN
cmbIci. [ToaToMy MBI OyJieM IPUHUMATD UX B KAYECTBE OPUSHTUPOB, PABHO KaK U
rpaHuibl KaHaioB. OOBIYHO CTOM-JIOCC TEPEIBUTAETCS MOCJIE TOr0, KaK IeHa
aKTHBa OOHOBJISIET CBOM MPEABIAYIIHNI MAKCUMYM UJIM MUHUMYM.
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Puc, 5.38, [lepeHoc 3allHTHOIO CTOI-I0CCA MPH JOCTHAEHHH HOBBIX KAKYEBRIX TOYEK

B nanHOM ciiydae anropyuTM HaIIUX JEHUCTBUN MOKET OBITh CJICTYIOINM:

1. Ucronp3ysi CTpAaTErui0 TOPTOBJIHM OTOOS OT JIOKAJIHLHOTO YPOBHSI, MBI
OMPENEIININ TOYKY BX0/a, PACIIOJI0KEHHYIO HHUXE T100aJIbHOT'O YPOBHS,
UACHTUDUITMPOBAHHOTO HA JTHEBHOM TaliM-(ppetime. [lepBUUHEBII cTOM-
JIoCC TIOocJie cpabaThIBaHUs JIMMUTHOW 3asiBKU ycTaHaBiuBaeTcsi Ha 20
IMYHKTOB BBIIIE€ CUJILHOTO JIOKAJIbHOTO YPOBHSI.

2. Tlocne oOHOBICHUST MUHHUMYyMa Mbl MOKEM MHOJATSHYTH CTOIT OJIMKE K
TEKYIIIeH IICHE, CIPsATaB €ro 3a XBOCTHI 0apoOB, BO3HUKIIIHUX BO BpPEeMs
KOHCOJIMJIAIIH, TO0ABUB IISITh MYHKTOB Ha cripen (Stop-loss 1).

3. Jlanee cnexyeT pe3koe ABMXKEHHUE U KOPpPEKIHs. JIoy OOHOBJIEH, TTOATOMY
IIEPEHOCHUM CTOII-JIOCC, BBLICTABJISISI €70 32 XBOCTHI KOPPEKITMOHHBIX OapOB
1 TaK>Ke T00aBJIsIsI CTPaXOBOYHBIC IISATh MyHKTOB (Stop-loss 2).

4. CHoBa ABMI)KEHHE aKTUBa BHU3 M Koppekmus. [logoxkaaB oOHOBIEHUS
JIoy, CHOBa nepeHocumM cron (Stop-loss 3).

5. Tlocie ouepeTHOW KOHCOJMIAIIMYA Mbl BHOBBH MOJyYaeM BO3MOXKHOCTH
IIEPEHECTH CTON 3a JOKAIBbHBIA DKCTPEMYM, C KOTOPOTO HPOU3OILIO
oOHOBJIeHHMEe MUHUMYMa (Stop-loss4).

6. Bo Bpems ouepemHON KOppEKIMHU Halll cton BeiOuBaeT. K coxkanenuro,
MTOCJIE ATOTO IIeHA MPOJI0JKUIA IBUKEHUE BHU3, HA KOTOPOM MBI MOTJIH
ObI TPOJIOIKUTH 3apabaThiBaTh, HO MBI JICCTBOBAJIM T10 CUCTEME, U TIPHU
JIPyTOM packKJjiajJie BbICTABJIEHHAsI CTPAaxXOBKa MoOrjia Obl CTaTh IS HAC
CIIaCeHUEM.

7. B cyxoM ocTaTke COOTHOIIEHUE MPUOBLUIN K PUCKY IO JAHHOM CHEJIKE
COCTaBMJIO BOCEMb K 0THOMY (160 myHKTOB).

Ocob6eHHOCTh METO/Ia TIEPEHOCca CTOMa MO JTHEBHBIM OapaM COCTOUT B TOM,
YTO B KAYECTBE OPUECHTUPOB IIPU €ro NPUMEHEHUHN OepyTCsS OKOHUYAHUS XBOCTOB



JHEBHOro Oapa (xali WM J0y, B 3aBHCUMOCTH OT HaIpaBJCHUS TPEHIA).
Jlornueckoe OOOCHOBAaHME JAHHOTO METOJAa COCTOUT B TOM, YTO JIO0O0€
MOCJEAyIollee MNPEBBIIICHUE IIEHONW MakCMMyMa/MUHHUMYyMa JTHEBHOro Oapa
MOXKET SIBUTHCSI HAYAJIOM Pa3BOPOTHOM popMalIvH.

Emie onuH cnoco6 gukcauu npuoObLIn, TaK Ha3bIBa€Mblil KACKaHbBIN BBIXO,
noapasymeBaeT (UKCAlMI0O NOPUOBLUIM HE OJHOMOMEHTHO, a [0 YacCTsM.
Hanpumep, ripu 1OCTHXKEHUN COOTHOIIEHUS MPUOBUIN K PUCKY B pa3Mepe TpU K
OJTHOMY 3aKpbIBAETCS MTOJIOBHHA 0ObEMa MO3UIMH. 3aTEM, TIPU YETHIPEXKPATHOM
MPEBBIICHUNU MPUOBUIM HaJ PUCKOM, (PUKCUPYETCsS emie IOJOBUHA OT
ocTtaBlerocsi oorema no3unuu. M tak nanee no noiaHoro 3akpeitus. [lpu stom
KOJIMUECTBO YaCTeM 3aKPBITHS U UX 00BEM Bbl MOKETE YCTAHABIIMBATH 110 CBOEMY
YCMOTPEHHUIO.

Jlo6aB/ieHre 00'beMa OTKPbITOM NO3ULUU

Cpasy xo4y OTMETUTb, UTO PE€Yb B JIJAHHOM pa3jeiie HEe UAEeT 00 yCpEeIHEHUH, TO
€CTh YBEJINMUYECHUU 00beMa yOBITOYHOW MO3UIIMH C LIEJIbI0, HAIIpUMEpP, pa30aBUTh
aKTHBbI, KYIIJICHHbIE IO BHICOKOH 1IeHe, OoJiee aenieBbiMu. Het, ycpennenne —
ATO BCEro Juinb Oojiee XUTPHIM IMyTh K IOJHOW IoTepe jneno3uTta. Bcee
BBIIIIECKA3aHHOE JIOKA3bIBACT, YTO IIPABUJIBHO BBICTABJIECHHBINA CTOI-JIOCC
SIBJIISIETCSI Topas3/io Oojiee HAACKHBIM CIIOCOOOM yOepeubCsi OT (PMHAHCOBBIX
norepb. [loaToMy peub 3/iech IOIIET O BO3MOXXHOCTH YBEJIMYEHUS O0Obema
MO3UILIMH B TE€X CIIyYasiX, KOTJa [[€HA JIBUXKETCS B HY>KHYIO BaM CTOPOHY .

Jl5ist Toro 4ToOBI BOCIIOJNIB30BATHCSl JIAHHBIM CHOCOOOM MAaKCHUMH3aIUU
NpUOBLIIN, BBl JOJKHBI IIPEXKJE BCEr0 NPUHUMATh CBOU PEIIEHUS] HE HAa BOJIHE
sii(popun, a Ha OCHOBAHUU MOHUMAHUS JIOKAJIIbHBIX TPEHJIOB U TPE3BOU OLIEHKU
OCTABLIErOCs 3araca xo4a 1IeHBI.

Kaxnoe nmobasinenrne oobeMa K y»K€ OTKPBITOM U YyACPKUBAEMOU MO3UIIUU
JNOJDKHO BOCIIPUHUMATBCS BaMHU Kak BHOBbB OTKpbIBacMmas IIO3ULUSA U,
COOTBETCTBEHHO, HOBBII puCK. [IpenecTs n06aBieHus K NPUOBIIILHON IMTO3UIIUU C
TOYKH 3PEHUS ICUXOJIOTUU COCTOUT B TOM, YTO Bbl HAXOJUTECH B 30HE KOM(poOpTa,
MOCKOJIbKY HE HAaUMHAETE UTPy C HYJIs, a yKe uMeeTe HeKoTopyto ¢opy. Ho 3To
COCTOSIHUE OOMAaH4YMBO, MU OHO MOKET IPHUBECTH K TOMY, 4YTO BbI Oyjaere
MOAXOAWUTh K CJHIEJIKaM, YBEIWYMBAIOIIMM OOBEM Ballleil MNO3ULHUU, MEHEe
KPUTHUYHO.

DTOTO0 JIOIIyCKaTh HEJIb3sl. 34ECh HEJb3s MPOCTO B3SITh U B JIFOOO MOMEHT
MNOJKHWHYTh B KAMUH HOBBIE IPOBA, OKUAAS, YTO OT ATOTO B JIOME CTAHET TEILJIEE.
PriHok Tak He padoTaeT. AOCOMIOTHO Jr00asi cAesiKa JTOJDKHA MJIaHUPOBATHCS C
YHUCTOTO JIMCTA U C COOJIFOJEHUEM BCEX HEOOXOJMMBIX YCJIOBHUM M IpaBUJI €€
3aKJII0UEeHUS. Y Bac B JIIOOOM Cilydae JI0JKHA ObITh 0OOCHOBAaHHAs TOUKA BXO/a C
IIOHSATHBIM pUCKOM. [ Ipexie ueM Bbl HAaUHETE YBEJINYUBATH OTKPBITYIO [IO3UIIUIO,



BCSl YK€ JOCTUTHYTasl MO ATOM MO3ULMU OyMakHasi MPUObLIb JIOJKHA OBITh
3acTpaxoBaHa CTOII-JIOCCOM, YCTAHOBJIECHHBIM Ha LIEHOBOM YPOBHE, KOTOPBIU
oOecrieunBaeT 0€3yOBITOK WJIM, €MIe JIy4Yllle, BBINIOJHEHUE COOTHOIICHUS
NpUOBUIN K PUCKY B pa3Mepe TPU K OJTHOMY.

ToYka Bxoaa

Touka BXoaa

. e T R B SR B R e B S

Touka Bxona

NopoepsKa

Puc. 5.39. JlobapneHHe K OTKPHTOH MO3HLHH

Kaxap1ii moceayomuii mpuHUMaeMbId BAMU PUCK JIOJKEH ObITh HE OOJIbIIIE,
yeM npeapiaymuii. OnTumManbHOM OyJIeT cuTyalusi, Ipu KOTOPOH C KaxXJOoH
JIOTIOJIHUTEJIbHOM CHEJIKOM pa3Mep pucka OyAeT COKpallaTbCs, NOCKOJIbKY
JIEPEBbsI, KaK U3BECTHO, HE pacTyT A0 HeOeC M 000U TPEeH paHO MJIM MO3/IHO
MOAOUAET K CBOEMY 3aBeplieHHI0. COOTBETCTBEHHO, BEPOSITHOCTH Pa3BOpOTa
TPEH/Ia C KaXKAbIM HOBBIM 0apOM TOJILKO YBEIUYHUBACTCS.

Pe3romupyst BbllIECKa3aHHOE: Ka)kJasi Ballla CHEJKa, Jake €CJIM OHa
3aKJIIOYAETCS B LEJSIX Pa3BUTHUS YK€ JOCTUTHYTOrO YCIi€Xa, JOJKHA OBITh
HACTOJIBKO K€ BBIBEPEHHOU U HACTOJIBKO K€ KPACUBOM, KaK Balll CAMBIM IIEPBBIU
BXO/1 B IIO3ULIMIO.



sledleo@mail.ru 109.252.26.187
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IMTPUMEHEHHUE OCOUJIJIATOPOB,
CTOXACTHUKOB, AYT ®UBOHAYYH,BOJIH
IIV/INOTTA U UHBIX PBIHOYHBIX
NMWHAUKATOPOB

'na3sa Tperaepa — yHUBepCa/IbHbIN PLIHOYHBIU UHAUKATOP

Ha camom pene Bce mepeyucIIEHHOE B Ha3BaHUU TJIaBbl TpEUAepy 3aMEHSET
BHUMATEJILHBIN U HATPSHUPOBAHHBIN B3IJIsI]T HAa Oup keBoi rpaduk. Ha Hem yxe
€CTh BCE, YTO HYXHO /JIsI aHajdu3a M IUIAHUPOBAHUS CHCIOK. Y Bac €CTh
TIEPBOUCTOYHUK WH(pOpMAIINH, U JIIOObIE WHIUKATOPHI SIBJISIOTCS BCETO JIUIIb
MEepecKa3oM U HMHTepHpeTanued 3Tod HHPOpMalMU U MOTYT Bac TOJBKO
3aryTaTh.
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[ICUXO0JIOTUA TPEUJUHTA

IIpakTueckass TOProsiasi BO3MOXXHA HE TOrAa, KOrjga Bbl YCBOWIIM TEOPHUIO,
HAYUYHUJINCh YUTATh OWpP>KeBbIe rpaUKU U BBICTABIISATH OpAepa s COBEPIICHUS
CHENOK, a TOTJa, KOrja, IOMUMO BCErO IMEPEUYUCICHHOTO, BBl ICUXOJIOTHYECKHU
TOTOBBI K TPEUAUHTY.

3a CBOIO Kapbepy MHE MPHUILIOCH HAOII0AaTh HE OJIHY ThICSUY TPEHAECPCKUX
cyae6. Hecmotps Ha TO, 4TO BCE JIOAU pa3Hble, UICTOPUU UX PHIHOYHBIX HEYAa4
4aCTO OYEHb MOXO0KHU U PA3BUBAIOTCA MO OAHUM U TEM KE CLIEHAPHUSIM.

Hamnpumep, tpeiiaep AeMOHCTpUPYET MHOTOOOCIIAIONININ CTapT, COBEpIIas
HECKOJIbKO YJAa4yHbIX clejok noapsia. Kaxkercsi, 4To mpuObLIb caMa TUIBIBET K
HEMY B pykHu. [IOCTENIEHHO OH MPUBBIKAET K 3TOMY COCTOSIHHUIO, CHUTAET CBOM
yCIex 3aKOHOMEPHBIM M NEPEXKMBAECT TOJIBKO O TOM, YTO MBICIb 3aHATHCS
OUpP>KEeBOM TOProBIICH HE MPUIILJIA EMY B TOJIOBY paHbliiie. OH MOKyMNaeT y HUXKHEU
rpaHULbl HEHOBOTO JABMXXEHUS, IPOJIACT Y BEPXHEN U CUMTACT TPEUJIUHI OYEHb
npocTbiM JieaoM. OH HAcTOJIBKO YBEPEH B CBOEM INIOHWUMAHWM PbIHKA, YTO B
HEKOTOPBIX CIIy4dasiX IEpeCTacT BBICTABIATH 3ALIATHBIE CTON-JI0CCHI. PaHO min
MO3JHO HAa OJIMH U3 TAKUX CIIy4aeB U IIPUXOAUTCSI CMEHA PBIHOYHOT'O ITOBEACHUS.
PpIHOK BBIpBIBAETCSI U3 IIEHOBOI'O KOPHUJI0pPA, B KOTOPOM OH MPEOBIBAJI BCE 3TO
BpEMsI U TOJIBKO 3TUM U oOecnedyuBajl HpUObLIb HAIlIEMY TpEUaepy, CiaydaHo
noiimaBnieMy ero putMm. OTCyTCTBHE CTONa TIPUBOAUT K 0Opa3oBaHUIO
He3a(UKCUPOBAHHBIX YOBITKOB, KOTOPBIE PACTYT KaK CHEKHbBIH KOM, IOTOMY UTO
TpEUAEP BCE HUKAK HE MOXKET HNOBEPUTH B TO, UTO yaada eMmy uzMeHwia. OH
MPOJIOJKAET TOPTroBaTh IO CXEME, KOTopas IepecTaia padoTaTb, U B HUTOre
TepsIET BCE.

B npyrom crenapuu Tpeiaep TopryeT octopoxkHo. OH He 3a0bIBaeT CTaBUTH
CTOIBbI, HO €ro MPUOBLIbHBIE CAEIKU HE KOMIICHCUPYIOT MOTEpPH, MOIydaeMble B
MHOTOYHUCJICHHBIX YOBITOUHBIX CHIEJIKaX, U B UTOT'€ OH MEIJIEHHO TEPSET JIEMO3UT
WIM B JIYYIIEM CIIy4dae TOITYETCS HA OJTHOM MECTE. ITO COBCEM HE TO, HA YTO OH
PacCCUYUTHIBAJI, IOITOMY TPEUJIEp PEIIAeT YBEIUYUTH 00BEM TOPTyEMbIX MO3UILIUH.
N cHOBa ero yjadHbie CIEIKH MEPEMEKAIOTCS ¢ YOBITOYHBIMU. Bpems yxoaurt, a
JIEIO3UT BMECTO TOr0, 4YTOOBI PACTHU, MPOJOIKAET ChEAATbCS KOMHUCCUSMU U
Oonee dyacThiMu yObITKaMu. Torma Tpeilaep, NOTEPsIB TEpIEHUE, JACacT
HECBOMCTBEHHYIO €My PHUCKOBAHHYIO CTAaBKy M, KaK MpaBWJIO, NpoUrpsiBacT. OH



coOupaeT OCTaTKU AENO3UTa U CTAaBUT Ha KOH Bce. [Ipu 3TOM OH, BO3MOKHO, T/e-
TO B INIyOMHE ITOACO3HAHUS IOHUMAET, YTO LIEJIb €r0 A€HCTBUM COCTOUT YK€ HE B
TOM, 4TOOBI OTBITPATHCS, @ B TOM, UTOOBI MNPEKPATUTh ITO 3aTSHYBIIEECS U
M3MaTHIBAIOIIEE €T0 ICUXUKY UCHBITaHUE. B TakuX cilyyasiX pbIHOK 4Hallle BCETO
«MIOMOTaeT» TPEUAEPY PEaM30BaTh €ro IOJCIYIHOE YKEJIAHUE IOKOHYUTH C
OUPKEBOU TOPrOBJICH.

Bl HaBepHsika 3aMeTWSIM, YTO B OOOMX ONHMCAHHBIX CIIydasiX TJIABHOH
MNPUYUHONW HEyJlad CTAHOBWJIOCH HE INIOXOE€ 3HAHME TEXHHUYECKOro ananusza. Ot
OJHOI'0 TOJIBKO HEAOCTATKa TEXHUYECKUX 3HAHUM €Ill€ HUKTO HE pa3opuics. 3aTo
OTPOMHOE€ KOJIMYECTBO HOBUYKOB TIOIYyOWJIO OTCYTCTBUE ICUXOJIOTHUYECKOU
FOTOBHOCTH K TOproBJje. [ TaBHbIN Bpar Tpelaepa CUIUT Y HETO BHYTPH.

VYBepeH, Bbl UUTAIIA U CIBIIAIN 00 3TOM HEOJHOKPATHO, U BaM YK€ MIPUEITUCH
BCE ATU CTPALIWIKKA MPO BHYTPEHHUX JEeMOHOB. [losToMy, mjisi TOro 4TOOBI BbI
OCO3HAJIM CEPbE3HOCTh JAaHHOM MPOOJEMBI, s MPUBEAY 3J€Ch Iapy pealbHbIX
WCTOpHM, HAMMCAHHBIX TpeWaepaMu, KOTOPbIM MPUIUIOCH HOPOYYBCTBOBATH
BIIUSTHUE TICUXOJIOTHYECKOTO (pakTOpa HA COOCTBEHHOM IIKYpE.

PeaJsibHbIE HCTOPUH TPEHAEPOB

HUcTropusa PomaHa. Bopb6a c BHyTpPEHHUMH J€MOHAMHU

Mos ucropus Hayajsacb MaKCUMalabHO mpocTo. OTel paccka3al MHE, YTO €CTh
Takas IITyKa, KaKk OUPKEBOM PBIHOK, HA KOTOPOM MOYHO 3apadaThiBaTh, U B
KadecTBE J0Ka3aTeIbCTBA BhILAAJ 3JIEKTPOHHBIE KIIOYH ISl IOCTYNa K TOPrOBOMY
tepmuHainy. Mel Bmecte yctanoBuiau QUIK, u mama mokasaln, Kak OTKpbIBaThb
rpaduKu U BBICTABJIATH 3asiBKU. Ero cOOCTBEHHBIN TPElIEPCKUI OTIBIT COCTABIISII
Ha TOT MOMEHT MPHUMEPHO MOJTroAa, U, COOTBETCTBEHHO, OH OBbLJI B MOHUX IJla3ax
CYNEpONBITHBIM HACTaBHUKOM. Tak s MO3HAKOMUIICS C OUpKEU U TPEHIMHIOM.
Ha cnenyromuii IeHb MBI COBEPIUIHUIIA IEPBYIO CAEIKY C MOEro cueta. Mbl KyIIuiu
akiuu ADK «Cuctemay, u 3apadoTai s Toraa 3a napy dacos 1eiabrx 30 000 pyo.!
Jl1s MeHsl, cTyaeHTa BTOPOTO Kypca, 3TOo ObUI mpocTo kocMoc. Tak 31 sHBaps
2014 r. n Hauanack MOs Kapbepa Tpeiaepa.

IIpomo nBa mecsina. [Tocne Beiurpseiia B 30 000 py06. ObL1a emie oHa XopoIrast
clieJiIKa, HO MO UTOraM BCE€X COBEPUICHHBIX 3a 3TOT MEPHUO]I CIEJIOK MOIl cYeT
3aMeTHO yMeHbInwiIcs. Cuer namnbl ToXe. S pemusa npouTu oO0ydeHue, moToMy
4TO TOPTOBJISI C OarakoM 3HAHUU, MOJIYYSHHBIX Ha Tpeuaepckux hopymax, HU K
yeMy xopoiiemy He npuBoauia. [locie HemoArnx NoucKoB B MUHTEPHETE 51 HAILIE
IIKOJIy TpehaumHra «A» (peadbHOE€ Ha3BaHHME HM3MEHEHO MO ATHYECKUM
coobpaxenusim). IlocMoTpen ux calT, CO3BOHWJICS, MHE BCE pacHucalu B
Kpackax, M s, KOHEYHO, corjacuics. Jla He alGbl Ha 4YTO: Kynuwi ceoe
WHIUBUYyaJIbHOE JOpOoroe «obydenue». Uto oHo B cebs Bkiroyano? M3ydeHue
OUP>KEBOTO CTaKaHa, JEKIHUU 10 TEOPUHU U IK3aMEH IJIIOC YEThIPE pa3roBopa mno



CKalIly ¢ mpernojaBateiieM. B o0memM, W3 MNOJE3HOTO S MOJYyYWI TOJBKO
3HAKOMCTBO C TEOPETHYECKMMH OCHOBamMHu TpedauHra. OOmieHue ¢
MPENoaaBaTEIEM HE CTOMJIO HM €IWHOM KOIIEMKH W3 IMOTPAYEHHOW Ha HETO
CYMMBI.

Sl HauBHO monaraj, 4YTO €CJIU OKyHYCh B PBIHOK C T'OJIOBOM, TO Ha4YHy MOHUMATh
BHYTPEHHHUE MPOIIECCHI U CMOTY 3apabdaThiBaTh AeHbIU. Kak mpoKIsATHIN cuaes ¢
10:00 no 18:40, msmsice B OMpIKEBOW cTakaH W Ha rpauKd, HO 3a BOCEMb
MeCSIEeB TaKOW OMpKeMaHUM He 3apabdoTall HU KOIMEHKH, a BCE TOJBKO CIIHMBAII,
cauBal u ciauBai. [Ipu 3TOM 51 O4eHB CHIIBHO yCTaBajl U MOpPaiIbHO, U (PU3HUUECKH,
OBLT UCTOIICH, TOCTOSIHHO Ha HEpPBaXx, 30J1 Ha ce0sl M Ha BeCh MHUP. 32 3TO BpeMs B
MoOel OOJBIIONW CeMbe OPOKEPCKMMH CYETaMHU Pa3HOW BEIMYHWHBI 003aBEIWCH U
IpyTHe POJICTBEHHUKHU. HU y KOTro U3 HaC HUYEro He MoJIyYalioch, HO BCE YIIOPHO
MPOJOJKAIM CIIMBAaTh JE€HBI'M B HAAEXKIE, YTO BOT-BOT CIYUYHUTCS OJHA-IIBE
CIIEIKHU, KOTOPBIE TTIOKPOIOT BCE MPEABIAYIINE YOBITKH, HY a JaJibIlle TOPTOBaTh B
Iroc OyIeT yKe ImpoIe mpoCcToro.

B ¢eBpane 2015 r. s moHs1, 4TO BCE, KTO TOPTYET COBMECTHO, OOBEIMHUBIINCH B
HEOOJIbIINE TPYIIbI, TOKA3BIBAIOT JIYUIIIME PE3YJIbTAaThl, YeM OAMHOUYKHU. 1 Hauan
cobuparps cBor rpyniy. CHayajma Hac ObUIO YETBEPO, MOTOM CEMEPO, MOTOM
JI0’)KMHA. MaKkCHUMaJIbHOE KOJIMUECTBO YYaCTHUKOB MOEH TpeHIepCKOU Ipymiibl
cocTaBisuio 19 yenoBek. 51 nmouyyBcTBOBaj celsi HacTOAWIUM JuAepom. Kaxblit
pa3, Korjga s 3alyckajl pexkjlaMy Halled MaJleHbKOW OaHJIibl, K HaM HPUXOIUJIO
MHOT'O HOBBIX Jitogeil. Ho s Bce »pai Toro, KTo NpUAET U BIPAaBUT HAM MO3THU
TaK, YTO Mbl HAKOHEIl HAYHEM TOProBaTh B IUItOC. OJHAKO NPUXOJAUIIN TaKUE Ke
JIUJIETAaHThI, KaK 51 caM, UK TOro Xyke. B urore Bce Mou crapanus oOEpHYJIHUCH
CWIBHOH TOJIOBHOW 00JbI0 BIOOABOK K YK€ HMEBIIEHCA YCTalOCTH U
HepBo3HOCTH. Korga B rpynmne pa3roBapuBarOT ISITh YEJIOBEK, 3TO €Ile MOXKHO
BBIJEpKaTh, HO Korja cunopsaTt 10, 3To mpeBpaliaercss B HacCTOSIIUM aa. A Tem
BpEMEHEM MOI OpOKEpCKHI NEeNO3UT, NPUYEM HEOJHOKPATHO MOIIOJHEHHBIH,
MPOIOJIKAJI TasiTh HA ri1a3ax. S MOHSII, YTO TaK MPOJA0JDKATHCS OOJIBIIIE HE MOYXKET.

B nrone 2016 r. 1 noKUHYJ IpyIy U CHOBA HayaJl TOProBaTh CAMOCTOSITEIIBHO.
Ho mepen »TuM B3s1 JIBYXHEIEJIBHBIH OTIYCK U, HIPOIITYIUPOBAB TIoOpy
JIUTEpaTypbl, BBIBEI [JIsI ce0sl IepBble OYEHb OTJAJIEHHO HAallOMHUHAaBILIHNE
pabouyr cucreMy mnpasBuia... M gemo momuio! BnepBeie 3a mositopa roaa s
3aKpbl1 MecAl B Iutoc. Celiuac MOr'y cKa3aTh, YTO MHE IPOCTO MOBE3JIO: PBIHOK,
KakK JydYlliee B MHPE Ka3WHO, PEIIMJI MEHS HEMHOTO MPUKOPMHUTH, YTOOBI s HE
COCKOYMJI C Kpro4Ka. B aBrycre s1 BbIBEJI CO cUueTa NPUJIMYHYIO 10 MOUM MEpPKaM
CyMMYy JieHer. DTO ObLI1 MU3€Ep MO0 CPAaBHEHHUIO C HAKOIUIEHHBIMU YOBITKaAaMH, HO s
HaWBHO I10J1araji, 4to 0esas mojoca IpoJIMTCS JOJT0 U BEPHYTh BCE IOTEPSHHOE
paHee He COCTaBUT TPYyAa.

Hactynun centsi06pp 2016 r. Bce mmo xopomro, s 3apabaTbiBan JI€HbIU
TPEUAUHIOM U NpPEOBIBAI B YBEPEHHOCTH, UTO TENEPH-TO BCE HANAJUIIOCHh U TaK
Oynet Bceraa. M Bce e sl MPUHSI pellIeHUe ellle pa3 NpoiTH oOydyeHue. ITo ObLI0
IIEPBOE M CaMO€ OCO3HAHHOE pElICHUE 3a BCIO MOIO Kapbepy Tpeiaepa. S



MEPECMOTPEIT OTPOMHOE KOJIMUYECTBO PA3HBIX O0YYaIOIIMX CAWTOB U KOMITAHUN U
HaTKHYJICSI Ha Kypcbl AJiekcanapa MuxainoBuua ['epuuka. IlocMmoTtpes
HECKOJIBKO BUJECOYPOKOB B MHTEPHETE, i MOHsJI, YTO HA ATOT pa3, 3ariaTUB
JICHbI'H, TTOJY4y YTO-TO JICMCTBUTEINBHO MOJIE3HOE.

W TyT s npUHSI BTOPOE CBOE OCO3HAHHOE PELICHUE: HE CTaJl Cpa3y 3allUChIBATHCS
Ha CEMHUHAap, a KyNWJI BMECTO 3TOI0 Camblii OOBIYHBIA Yy4eOHBIH BHUJIEOKYpC.
Hauai ¢ Mmanoro, 4To0bI TOTyYuTh O0JIee MOJTHOE TIpeJicTaBiIeHrne 00 oOyueHnu. 51
HAaCTOJIBKO YBJIEKCsI, UYTO MPOIIEI BECh KypC Ha Mecsl] paHble cpoka. M rnasHoe,
B MOEH TOJOBE€ HAaKOHEl] Hadajla CKJIaJblBaTbCsid KapTHHKA, JOaBIIas MHE
IIPEeACTABICHUE O TOM, YTO TaKO€ TPEHIMHT U KaK OH paboTaer.

Kypc 3akanumBasica 3k3ameHoM. HykHO ObuIO HamucaTh CBOMl TOPIrOBBIU
aITOPUTM K OTHPABUTH €r0 Ha MNPOBEPKY KyparopaMm. Ecam amroputm um
HpaBWJICS, OHU HaIpPaBJISLJIM €ro AleKkcaHapy MuxaiioBuuy.

Heckomnbpko CJI0B 0 TOM, KaK MUCcal aJirOpuTM. S B3sJICS 3a JEJI0 Cpa3y Ke Mocie
nocjeauero ypoka. Cosan HOBbIH (paiis, 1an eMy Ha3BaHUE, U... TyIUK. Tpu 1HA
sl TOJIBKO W Jejdall, YTO MBITAJICS BBIMYUYHUTH U3 cebs1 XoTs Obl cTpouky. Ho Bce
ObUTO THIETHO. S ICHXaHyJ ¥ HA TPH JIHS 3a0bUT PO OUPIKY, TPEHIMHT, IIpaBUIa
U anroputm. IIpocTo oTapIXxan U 3aHUMAJICS JPYTUMU AedaMHU. DTOT MEPEPHIB
SIBHO ITIOIIEJI MHE Ha 10JIb3y. CHOBA CEB 32 KOMIIBIOTED, 51 YK€ K B€UYepy COCTaBUII
FOTOBBIN AJITOPUTM.

OtBer npumen ObicTpo. S cpanm 3K3aMeH, MOW aJIrOpUTM IOHpPABUJICA Kak
Kypatopam, Tak 1 Anekcanapy Muxaitnosuuy. llled gake momecTus ero B mamnky
JTy4dIIuX padoT U IOTOM YacCTO AEMOHCTPHUPOBAJ APYTHUM CTYIACHTaM.

[Tocne cnpaum 3xK3aMeHa MEHsI PUTJIACUIN IPOAOJIKUTh O0OyUYEeHHE IO TporpaMme
«Bounku ¢ Yomi-ctput»[14]. CHauana st oTka3ajucs, IOTOMY 4YTO OOy4Y€HHUE CTOMIIO
ciIMmKoM pgoporo. Ho uepes3 HECKOJIbKO AHEM, NOCOBETOBABIIMCH C MNAIONH M
BMECTE C HHMM IOOOIIABIINCH TI0 CKalIy ¢ AJiekcaHapoM MuxaijoBuueM, Mbl
pEUININ, YTO S IPUMY y4acTHEe B IporpaMMe U Oy1y 3aHUMAThCSI TPEUIUHTOM CO
BCel cepbe3HOCThIO. OTHOBPEMEHHO C ATHUM MBI IIPOBEJHU PECTPYKTYPHU3ALIUIO
HAIIIETO0 CEMENHOI0 TPEUANMHTOBOro Kanurana. [IockoibpKy y 4iIeHOB MOEH CEMbU
XOpOUIO MOJYy4YadoCh TOJBKO CIUBATh AENO3UTHI U UHTEPEC K TPEUAUHIY Ha TOT
MOMEHT COXPAHUJICS TOJIBKO Y MEHsI, Mbl OOBEJIMHUIIM OCTAaTKHU BCEX CYETOB B
OJINH, KOTOPBIN s1 U IPUHSJ 110 CBOE yIpaBieHue. Moe o0ydeHue B Iporpamme
Ha4dajoch B HOs10pe 2016T.

Ilepen nHavyamoM OoOydYeHHs s TIPUHSI €II€ OJHO BaKHOE PEIICHHUE: 3aMOPO3UJI
OOJIBIIIYI0O YAaCTh OCTABIIUXCS JICHET W HaYall MPAKTUKOBATHCS HA HEOOIBIION
cymme. llepBrie nBa Mecsima OOyd4YeHHUsS MPOILIM OYEHb BSUIO M HE TPUHECTH
BUAUMOM TI0J1b3bI. [IprunHO#l TOMy OblIa BhIOpaHHAss MHOM pPOJb MAaCCHBHOTO
HaOmonartenss. Oco3HaB 3TO, s CTAJl CaMbIM aKTHBHBIM YYaCTHUKOM TPYIIIIbI.
Hauan genuthCcs ¢ ApyruMu ydacTHUKAMU BCEM MHOAPSA, OT ONMMCAHUSI CBOUX
CHEJOK A0 BOJBHBIX MbICAeH O TpeuauHre. M1 mmoapl Moeil akKTUBHOCTH HE
3aCTaBHIIM ceOsl IOJITO KIATh.



K BecnHe 2017 r. 1 y’ke HaMHOTO Jy4llle MOHMMAJI U PBIHOK, U CBOIO CHUCTEMY
ToproBiu. IlepecTtaB MeTaTbCcsi MEXAy TOProBiae oTOO0s, MpoOOsi U JIOKHOTO
1po0osi, s1 OCTAaHOBUJICS Ha JIO)KHOM Ipoboe. J[Ba Mecsilia TOProBiIH IIO-HOBOMY
npuHecau npuosLIb. [Ipuio BpeMs cka3aTh ciacu00 U 00YUEHHUIO B IIKOJIE «A),
A MOEMY OIIBITY IIO CO3aHUIO TPEHUAEPCKOMN rpynmsl. TeopeTudeckue 3HaHUS U
OOJITOBHSI B TIpyHIlle BCE K€ IPUIOJUINCH, MOCKOJbKY, NYCTb M HE€ JaBas
MPAKTUYECKOU I0JIb3bl, OHU ITO3BOJISIJIM MHE BUJETh U IOHUMAaTh MHOTHE BEIIIH,
MpHUJ1aBaJIi YBEPEHHOCTH U OCO3HAHHOCTU MOUM IEUCTBUSM.

[locme paByx MecseB NpUOBUIBHOW TOPTOBIAM MEHS IIOpaswia camast
pacnpocTpaHEeHHasi M cepbe3Hass OoJyie3Hb Bcex TpeizgepoB. S cran
CHCTEMaTHYECKH COBEpIIATh OMHUOKHU. To HaMMCaHHBI MHOW CIIEHApHil BCTYyIIal
B INPOTUBOpPEYHME C MOMMH K€ NpPABUIAMM, TO 5 Hapyllal YCJIOBUS A
repe3axosia, TO OTKPBIBAJI CHAEJIKY paHbII€ BPEMEHH. OTO MEHS CEPbE3HO
MOJKOCUJIO, M s He 3Haj, 4to jnenathb. llle¢p yOeaunm MeHsT yCTaHOBUTH
MIPOTPaAaMMHBIN PHUCK-MEHEIKEP. ITO yKe pemnio O0bl gacTh Moux npoodiem. Ho
JIpyras 4acTb — OTCYTCTBUE TOPrOBON AUCLUMIIIINHBI — OCTaBaAJIaCh HEPEIIEHHON,
HECMOTPSI Ha BCE mpeaynpexacHus meda. S onaTe Hayal cauBaTh JA€TO3HUT.

B wurone 2017 ., IOJJYYHUB OI'POMHOC KOJIMYCCTBO HCBLIHYXIACHHLIX CTOIIOB, s
CHOBaA B3sJI OTIIYCK. 3a BpCM:si OTAbIXaA 5 Y6€I[I/IJ'I cechs B TOM, 4TO PBIHOK BCCTrJa
6yz[eT CUIIBHCC MCH:A, IIOOTOMY s OOJIZKCH BOOPYXHUTHCA HAOIIOJIHHUTCIIBHBIMHU
YPOBHSIMMH 3allTUTHI U JUCHUIIJIMHUPOBAHHO CJICAOBATH BCCM CBOUM IIpaBUJIaM.

Haxkonern, B ntosne 2017 T., DOJHOCTHIO OTAOXHYBIIWN U OOHOBJICHHBIN, s BHOBB
NpUCTYNUI K Topram. M neno monuio. 1o ¢paHTAaCTHUYECKOE YYBCTBO, KOT/Ia ThI
MOHUMaEIlb, YTO Jejacllb, U MOJydaellb 3a ATO 3aCIy>KEHHOE BO3HArpakJeHHue.
Bce ocraBmmecs go Havana 2018 r. mecsAubl s 3aKpbUI ¢ NPUOBUIBIO U HA 3TOM
OCHOBAaHUM MPHUHSJI PEUIEHHUE IIyCTUTh B AEJ0 3aMOPOKEHHYIO 4YacTbh CBOErO
OpOKEpCKOro cyera.

SlaBapp 2018 r. cTan M 1MOKa OCTaeTCSI MOHMM CaMbIM NPHOBLILHBIM MECSIEM 3a
BCIO Kapbepy. S 3apabdotan 105% Bcero 3a yeTbIpe cpeTHECPOUYHBIE cAeaKu. Mor
ObI 3apaboTaTh HAMHOTO OOJIBIIIE, HO UCITYTAJICS W 3aKPhUI BBITOJHYIO TTO3UIHIO
paHbIiie BpeMeHu. Eciu Obl 51 CTPOTO ciieoBaj CBOUM IIpaBWiaM, TO B OJTHOU U3
Oymar motiman Owbl ABMKeHUE B 27%, HO OOS3HBb OIUOUTHCS OCTaBUJIIA MHE W3
HUX Bcero Juiib 7%. YcmokauBajgo MEHS JIMIIb TO, YTO NPUOBLIBL YHAJIOCh
MTOJIYYHUTh OT CPEAHECPOYHON TOPTOBJIH, K IIEPEXO0Iy Ha KOTOPYIO S CTPEMUJICS.

Ho 3a 6onpmmmu noGenamu ciieayroT OOJIbIINE MOpaKeHHs. S| CHOBa HApyILIHII
COOCTBEHHBIE MpaBWJia W Ha OJHOM M3 CHENOK MNOTEPSUI MOYTH TMOJIOBUHY
3apabotanHou panee npuoObuth. [Iprunna? 1 BozomHmMN cebst mpodeccuoHamom,
KOTOPOMY YK€ Bce HUIMo4YeM. B utore ¢eBpans g 3akpbll B MUHYyce. BriepBrie 3a
ceMb MecdneB. llpumuiock cHoOBa OOBSICHATH cebe, YTO Ha PBIHKE HEIb3s
paccnalisThes, U MIPU3HATh, YTO CPETHECPOUHAsi TOPTOBIISI MOJyYaeTCs] y MEHS
MOKA €II€ HEe TaK XOPOII0, KAK MHE XOTEJIOCH OBbI.

Takue oOTpe3BIsONIME TMay3bl OBIBAIOT OYEHb IMOJe3Hbl. M Ha »>TOT pas
YBEPEHHOCTh B ce0e MHE TIOMOT BEpPHYTH 11ed. ITo Oblj1a UMEHHO



IICUXOJIOTMYECKasi IOMOIb, IMOTOMY YTO MOs CHCTEMa HE HyXJalach B
HCIPABJIEHUSAX, OT MEHs TpeboBajloCh JIMIIb YETKO MNPUIAECPKUBATHCS
COOCTBEHHBIX IpaBuil. MapT, anpesnb, Mall U UIOHb 1 3aKpblU1 ¢ OPpUOBUIBIO. UTO
OyZIeT Jalblle, y3HaeM CO BPEMEHEM.

3a 3TH 4YeThIpe C MOJOBUHOM roAa s NpoIIesl OTPOMHBIN 3BONIOIMOHHBIA IyTh U
KaK 4YeJIOBeK, M Kak Tpeunep. Ha panHeli MOMEHT B MOEM CO3HaHWUU
cpOpMHUPOBAIIOCH YETKOE TIOHUMAHUE, KOTOPBIM 51 X049y ITOJIETUTHCS.

C TOYKM 3peHHUs] MEXaHUYECKOI'O BBIMIOJHEHHUS MOpolenyp 3apabarhiBaTh Ha
Oupxe Jerde Jjerkoro. Hamen s cebGs CcHUCTEMYy C MOJOXKUTEIbHBIM
MaTOXUJIAHUEM M UCIIOJIb3YH €€ pa3 3a pa3oM, HE CXO/IsI C 3TOU TPOIIbl HU BIIEBO,
HU BOpaBo. Ho Ha mpakThke BCE OKa3bIBA€TCsI HE TAaK IIPOCTO, IMOTOMY YTO
JIEMOHBI, CUJSAIIME B KaXXKJIOM M3 HAC, MMOYEMY-TO CTPEMSTCS IOMEUIaTh Ham
COBEpLIAaTh 3TO IPOCTOE NPSIMOJIUHEHHOE MEXAHWYECKOE JBHXKEHHE. Bcecemmu
CUJIaMH OHU CTaparTCsl YBECTU HAC B CTOPOHY OT 3TOU TPOIIBI.

[lcuxomorust TpeWAWHTa COCTOUT B TOM, YTOOBI CHPABUTHCS C DTHUMHU
BHYTPEHHUMHU cTpaxamMu U cobOna3zHamu. HyxeH cnoco0, TI03BOJISIONIAI
YTUXOMHUPUTHh BHYTPEHHUX JEMOHOB, HE MO3BOJISISI UM cOMBATHh BaC C UCTUHHOTO
myTH. HaBepHsika KaXXJbIid TpeHaep MOXKET HAUTH VI 3TOTO CBOW COOCTBEHHBIM,
Haubomnee NIeWCTBEHHBIM cmocoO. S, Hampumep, MBICICHHO CO3Jal TO, 4YTO
Ha3bIBAIO0 TICUXOJIOTUYECKONW KOPOOOUYKOM, CHAS B KOTOPOUW UYYBCTBYIO ceOsl B
0€30MaCHOCTH U MOT'Y CIIOKOMHO U aJIEKBaTHO TOProBaTh 10 CBOEH CUCTEME.

Sl npencraBisito cebe XemKEBbIM (POHA, IAe B OrpOMHOM IIOMEIIEHUM 3a
CYNEpMOULIHBIMM  KOMIBIOTEPAMH, OCHAIIEHHBIMM CaMbIM IIPOJABHUHYTBIM
MIPOTPaAaMMHBIM OO€ECII€YeHUEM, CUIUT I1apa COTEH CBEPXYMHBIX TpeiiepoB. OHu
TOPIYIOT II0O CHCTEMaM, CHEHUaIbHO pa3pabOTaHHBIM  HOOEJIEBCKUMHU
maypeatamu. W y Bceill 3TOil cymnep-nynep-KOMaHAbl OJHa LEJb: 3apadoTaTh
JIeHbI'M Ha Oupyke. A clenaTh 3TO MOXHO, TOJBKO 3a0paB MX y TaKUX PsIOBBIX
TPEUIEPOB, KAK 5.

Korga s nmpencrasisio, 4TO MHE MPOTUBOCTOUT TaKas CHJINILA, 3TO IOMOraeT MHE
BHYTPEHHE MOOWJIM30BaThCs. Sl MOHMMAIO, YTO B 3TOI BOWHE y MEHs HET IpaBa
Ha omMOKy. Eciu s He mocraBiro cTon Wiad Oyly HEJOCTAaTOYHO BHUMATEJIEH B
CBOEM aHaJIU3€, MEHsS TYT K€ COXPYT 3TH MOHCTPBI U3 XemXK-POHAa, JaKe He
nepexesbiBasg. Korga noHuMmaenb, HACKOJBKO HEBEJIMKM TBOM INAHCBHI HAa
nobeny, Thl YK€ HE MO3BOJISIENIb BHYTPEHHUM JE€MOHAaM JIMIIUTHh TE€OS M 3TUX
MHU3EPHBIX BO3MOXKHOCTEH.

MHe 5TO TOYHO TIoMoraeTr. Bo3MOXHO, BBl TIpuAyMmaeTre sl ce0si KaKOU-TO
JIPYroll MNCUXOJIOTMYECKUW MpUeM, IOMOTrallluil BaM COCPEIOTOYUTHCA U
TOProBaTh JUCHUIIIIMHUPOBAHHO.

HUctopusa Anekcesd. OT CJI02KHOT0 K IPOCTOMY

Mol nyTh B TPEWAMHI Ha4dajcCs IOCJIE TOTrO, KakK s 3aBEpLIUIl Kapbepy B
JIMHEWHOM OM3HEce, I/l 3aHUMaJl JIOJHKHOCTh PyKOBOJUTENSI COOCTBEHHOM



koMmmaHuu. Ha mpoTspkeHun mout 13 jeT MHE NpUXOAWIIOCH pellaTh Pa3HOTO
pOJZia BOIPOCHL: OT CO3JaHMs TPOIYKTOB U IOCTPOSHUS CTPATETUH /10 yIIPABICHUS
MIEPCOHAIIOM.

Korna s 3aHsiics TpeMIMHIOM, MHE, KaK U JIIOOOMY HOBUYKY, IPUILJIOCH IPOUTH
yepe3 depeay Inpo6 u omuOok. IlepBbIM wHcHbITaHHEM I MEHs CcTajla
HEO0OXOUMOCTb OCO3HAHUSI TOI'0, YTO 51 HE MOT'Y YIIPaBJISATh PHIHKOM U JUKTOBATh
€My CBOH YCJIOBUs. PBIHOK — He mepcoHall, a s 110 NPUBBIYKE IIbITAJICA YKa3bIBaTh
€My, KyJda OH JOJDKEH HATHU. S OTKpbIBaJ MO3MUIMIO, Y KOTOPOW HE ObLIO
IOTEHIIMAJIAa, UCKPEHHE BEpPsl MW HANESACh, YTO L€HA HANpPaBUTCSI HMEHHO B
HY’>KHYIO MHE CTOPOHY. Benb 3T0 ke s Tak pelini, 3HauuT, TaK U JTOJDKHO OBITh!
Ho na camomMm niene 5To ObUTM WLTIO3UK U HUYEro Oomnbiie. MHe moTpeboBaIoch
MOYTH WIECTh MECAIEB YMOPHON €XEIHEBHOW padOThl, YTOOBI MOHSITH [BE
IIPOCTBhIE UCTUHBI: 1) PBIHOK BCErJa IpaB, U s HE B CUJIaX JUKTOBATh €My CBOU
YCJIOBHS U 2) caMO€ TJIaBHOE, YTO €CTh y PbIHKA, — TEKYIas 1I€Ha HHCTPYMEHTA.
be3 npunATHs 3TUX (PAKTOB HEBO3MOXKHO CTPOUTH YCIIEHIHYIO Kapbepy B 3TOM
OusHece.

Crenyromum 0apbepoM Ha MYTH K YCIIEXY, KaKk Obl CTPAHHO 3TO HU 3ByYaJiO, OBLI
s caM. [J1s1 MeHs cTajio yAUBUTEIbHBIM OTKPBITUEM TO, HACKOJIBKO IJIOXO 51 ce0s
3HAK0: HE 3HaI0 COOCTBEHHYIO PEAKIIUIO Ha COOBITUS, TPOUCXOISIIINE B MOMEHT
TOPTrOBJIM; HE MOIY KOHTPOJHUpPOBAaTh CBOU OMOLMUHU; HE MOIY CJIE€I0BaTh
MpaBUJIaM U yCIIOKHSIFO BCE BMECTO TOTO, UTOOBI JIEJaTh MPOCTHIC BEIIIH.

ITocne Toro, Kak s MOJy4uJl TEOPETUYECKHUE 3HAHUSI HAa ceMuHape AJieKcaHpa
I'epunka, MHE HYXHO OBUIO TMEpPEeBAPUTH NOJYUYCHHYI0O HWH(POPMAIUIO U
CTPYKTypupOBaTh €e. Mecsl ylien Ha HallMCaHWe TOPTOBOr0 ajiropuT™Ma, Mo
KOTOPOMY 5 JOJKEH ObLT HauaTh OTTa4YMBaTh CBOE MACTEpPCTBO Ha mpakTuke. Ho,
NPUCTYNHUB K peajbHOW TOpromiie, si OyKBaJlbHO Ha TPETUH JAeHb 3a0bLT O
COOCTBEHHOPYYHO HaNMCAaHHBIX IIpaBWJIax M Haydal aKTHUBHO WX HapylIaTh:
COBepLIaTh CHEJKHU 0€3 CUrHaja, 3aX0JUTh B MO3UILMIO C HU3KUM MOTEHI[UAJIOM,
MEepPEeCcTaBIATh CTOI-JIOCC Opaepa, (UKcCHUpoBaTh NPUOBUIL paHbIIE TeEiKa,
HapyllaTh PUCKU Ha JIEHb B HAJI€XK/IE€, YTO ITOCIEAHSS ClleiKa OyeT NpruObIIIbHOMN
1 HEePEKPOET BCE NPEAbIAYIINE NOTEPU, U T.1.

Bce 3T0 npourcxoauiio 1Mo JByM OCHOBHBIM IIPUYMHAM: TICUXOJIOTHS U OTCYTCTBUE
ria00abHOTO BUICHUS pbIHKA. [lociie oOy4YeHHUsS s NPUCTYNWI K MPAKTHKE U
Hayajl OoTpabaThiBaTh CBOK CHCTEMY TOProBiau. [Ipm 3TOM MOsi mpobOiema
3aKJII0YaJlaCh B TOM, YTO sl HE ObLJI YECTCH C CaMUM COOOM M HE MPH3HABAJI TOT
dakT, 4YTO peryJspHO Hapyliar npaBuia. Bmecto 3Toro s uckan cebe
OIpaBJIaHUs: TOBOPHUJI, UTO HE 3HAKO TOTO, YTO 3HACT NMPUOBLILHBIA TPeHaep, 4TO
Ha CEeMHUHape MHE Jalldi HENoJHyr uHpopMmanuio, u T.n. Kpome sToro, s
MPOJO/DKAI HMCKaTh B Pa3HbIX MeCTax SIKOObI HEU3BECTHBIE MHE CEKPEeThI
YCHOCIIHOTO TpehauHra. TeM caMbIM s HE TOJBKO TEPsI BpeMsi, HO M MOCTOSHHO
YCIJIOKHSIJT CBOIO CUCTEMY TOPTOBJIH, 3alIUXHMBasi B HEC BCIO TY «Kallly», KOTOPYIO
HacoOupas U3 pa3HbIX HCTOYHUKOB.

Mou meTaHus MIpoAOJIKAJIINCH JOBOJBHO HJOJITO, IIOKAa HC ITPOMU30IICII CTPCCC-



cllydail, KOTOpbIH OOBaMiI MOU Jerno3uT Oosiee ueM Ha 35%. Pacckaxy o HeM
nmoJipoOHee.

Sl TOopryro aMepuKaHCKUMHU aKUUSAMHA. 3HAYUMBIMU JJISI TOTO PBIHKA SIBISTFOTCS
MEePUOJIbl KBAPTAIHLHON OTYETHOCTH, KOTJIa KOMIAHUU COOOMIAIOT O (PMHAHCOBBIX
pe3yibpTaTax CBOEH HesTenbHOCTH. Kak-To pa3 B Ioje MOETo 3peHHs Iorana
KoMITaHus ¢ TuKepoM AVAV, KoTopas dyepe3 IeHb JOJDKHA OblIa OMyOInKOBaTh
CBOH OoTueT. S mpoBe TEXHUYECKUN aHaJIN3 KOMIIAaHUU U TIPHUIIEI K BBIBOJY, UYTO
BCE TOBOPUT B IOJIb3y MNOKYNKH. W ecau Obl 1 B o4yepenHO pa3 He HapyIIW
MpaBuja U He cTaji Obl yriryOisiThest B 1eOpH, a mociieqoBajl Obl TPUHIIHUITY
«TOPTYIO TO, YTO BHXY, @ HE MHUMBIC OXXHUIAHUS IKCIIEPTOBY», TO MOIYUHI OBI
OTIIMYHYIO CIEIIKY C BBICOKMM OTHOIICHHUEM NpHUOBIIU K pucKy. Ho s He mckan
JIETKUX MyTeH U BIOOABOK K 3TOMY MOCMOTPET BHIAE00030p OJHOTO aHAITUTHKA,
KOTOPBII MOMEHSIJT CIOKUBIIYIOCS Y MEHSI TEXHHYECKYIO KapTHHY Ha IIOPTOBYIO
MO/JIEJTb.

JIelcTBUTENBbHO, HA OTKPBITUH CIEAYIOUIENH TOPIrOBOMl CECCUM aKLUs CAejana Ian
BHU3, U 51 €€ 3allOpTWJI, MOTHUpas PYKU B MPEABKYIICHUU MPUOBUIA, HO €IBa
OTKpPBIB CJEJIKY M HE YCHEB Jake MOCTaBUTh CTOMN, s YyBHUJEN, YTO Oymara
pa3BepHyJach U cJAenalia CUJIbHOE IIpoOOiiHOEe IBUXKEHHE BBepXx. Bwmecto
3aKpBITUS MO3ULWMU SI B CIIEHIKE M TUXOW MNAHUKE MEperyTal oplepa U Ipoaal
elle pa3 Takou ke o0bem, yaBouB cBoi mopT. M Tyt Oymara cnenana eme Oosee
CUJIBbHOE JIBUKEHHE BBEPX, TEM CaMbIM yJapsis ABOWHBIM YOBITKOM MO MOEMY
JICTIO3UTY.

CerogHsi s, KOHEYHO, HE COBEpPIIMJ Obl TaKyl OIIMOKY, 00s3aTelIbHO
3auKcUpoBas Obl PUCKH Y HEMEUICHHO 3aKPhLI CJICIKY, HO TOTAa s1 BEPUJI B 4y 10
M MHE Ka3aJoCh OYCBHUIHBIM (PAKTOM, YTO PBIHOK IOCJIC PE3KOTO JIBUIKCHUS
00s13aTeNIbHO JOJKEH OTKAaTUThCsA. [lodTOMYy s ympsiMO TpOAOIIKall JepKaTh
YOBITOUYHYIO MMO3UIAIO B OKHUJAHUN CHIACUTEIILHOTO YyJI0-OTKaTa K 30HE BXOJ1a B
ClIeNKy. DTO JUTWIOCHh HeAelto, OyMara He XOTejla UATH Ha3aJl U KaXIbIH JIEHb
ToKa3blBaJla HOBBINM Xal, HO s BepwWJ, 4YTO OHa BepHeTcsa. [locie Toro, kak
TICUXOJIOTHYECKUI Oapbep MOEro TepreHUs ObLI JIOCTUTHYT, s 3aKPbLI MTO3UIHAIO C
OTPOMHBIM YOBITKOM M, BIIaB B OTYASIHUE, 3aHSJICSI CAMOOHMYCBAHUCM.

Sl He MOr MOBEPUTH, UTO COBEPLIMII TAKOW INIyIbIii U Hedenbld noctrynok. OT
CaMOYBEPEHHOCTH HE OCTAJIOCH U CJIE€A, 1 PyXHYJI Ha JTHO U JOJITO HE MOT IPUITH
B cebsi. MHe moHamoOWIICS MeEcsIl Ha BOCCTAaHOBJICHHWE W aHAJIW3 CUTYyaIlluH, B
KOTOPYIO s caM ceOsi3arHall.

M TosnbkO mocie TOro, Kak s IMpoaHaJIU3UpOBaJl BCIO NIPUYUHHO-CIEACTBEHHYIO
CBsI3b IPOMU3OILIEAUIETO, MEHSI OCEHWJIO, YTO, HE PEIIUB CBOU IICUXOJIOTMYECKUE
npoOJIeMBbl, I HUKOTa HE CMOTY MOHSTH III00TbHYI0 MEXaHUKY pbhIHKa. C 3TOTO
JIHs sl HadaJjl BCE CHayasa.

HepBLIM ACJIIOM s HCKIIIOYWJI BJIUAHHUC TIMOCTOPOHHCTO I/IH(I)OpMaLII/IOHHOFO
«mIyMa» Ha CBOHM TOPI'OBBLIC PCIICHUA. Bcex AHAJIMTUKOB, IIPOIHO3UCTOB, «KI'ypPYy-
Tpeﬁz[epOB», BHUACOKAHAJIbl, HOBOCTHBIC CTATbU, HHANKATOPbI 1 OCHUJIJIATOPHI U



MpoOYyI0 IIEeNyXy, KOTOpasi OTBJIEKaeT MeHs1 U cOuBaeT cucreMmy. Ha rpaduxe s
OCTaBUJI TOJIBKO IIEHY U 00bEM.

Bo-BTOpBIX, 51 MOJHOCTBIO MEPENUCAT CBOW TOPrOBBIM AJITOPUTM, IIEPECMOTPEI
BCE€ CBOM IIpaBuUJIa, CTA] KaXXAYyI TOPTrOBYIO CUTYaIMIO pa30oMpaTh IO BUHTHKAM,
aHAJIM3UPOBaTh, IMCATh CLICHAPUH, ONMCBHIBATh TOYKH BXOJAa, NIPUYMHBI BXO0Ja,
IIPUYMHBI BbIXOJa, HAOII0JaTh 3a MOBEJIEHUEM MIPOKOB, 3aaaBaj cebe BOmpoc,
CMOT OBl 1 OIpPEAeIUTh Ha UCTOPUU 3apOXKIACHUE MPEACTOSILEro ABUKEHUS WU
HeT. CaMmoe TJ1aBHOE, 4TO s JIenall, — He TOProsall.

Bce 310 mo3Boanio MHE NePpeCMOTPEThL CBOC MMOBCACHHNC HA PBIHKE WM OCO3HATH
CBOHU IICUXOJJIOIMYCCKUC CJ'Ia6OCTI/I, N TYyT Yy MCHA MNPOSACHHUIIOCH CO3HAHUC: s
BIICPBLIC 3a BCC 3TO BPCM: ITO-HACTOAIICMY HaYaJd BUACTb U ITIOHUMATh MCXAHHUKY
PbIHKA, KIIFOYCBLIC YPOBHHU U 30HBI IIPUHATHUSA PCIICHUA HA rpa(bHKe. Hakxonen-to
IIOHAJI, KaK YCTPOCH PBIHOK U KaK MHOT'O B HCM BO3MOKHOCTEHN 151 3apa60TKa.

A IIOHAJI, KaK BCC Ha CaMOM ACJIC IIPOCTO. MHe paxe cTajlo CMEIUIHO OT TOTO,
HACKOJIBKO CHJIBHO s BCC YCJIIOXHAJI, IIbITAs’ACh PACKOIIATbh Fpaanb, KOTOpI)II\/'I Ha
CaMOM JCJIC JICKAJ Ha IMMOBCPXHOCTH.

M3HayanbHO MOU anropuTM OBLI ITOX0XK Ha KOHCHEKT, KOTOPbI BKJItOYaJl B ce0st
45 nuctoB. brnarogaps yepene omunOOK U UCIBITAHUM, Yepe3 KOTOPHIE I PO
3a [MOJITOpa roZla, CETOAHS OH CHJIBHO COKPATUJICS U TEEPb IIOMEIIAETCS BCEro Ha
OoHOM jucTe. Tenepb OH IMPOCT U MOHSITEH, KaK TaOJIHULAa YMHOXXEHHUSI, HO BOT
IIyTh K HEMY ObLI KpalHE CIIOKHBIM U TEPHUCTHIM, COITPOBOXKIABIIUMCS OOJIBIO U
pPa304apOBaHUEM.

Teneps y MeHs1 €CTh mpo3padHas CUCTEMA TOPTOBIH, CIEAYysI KOTOPOH, s MOTY
3apabaTbIBaTh JEHBI'H, U 3TO MEHS ITOJIHOCThIO YCTPAUBAaET.

B cyxoMm ocrarke XO04y CKas3aTb OJHO: CaMO€ CJIO)KHOE€ B TPEHIUHIE — 3TO
IpeosioyieTh ce0si U CBOM IICHUXOJOorudeckue Oapbepbl. TOJBKO HAy4YHMBIIHCH
KOHTPOJMPOBATb CBOM OMOIMM M MOBEIECHUE, BBl MOJYYUTE IIOHUMAHUE
MEXaHUKU DPBIHKA W IIOBEICHUs €ro y4acTHUKOB. Bce ocrampHOE HpenenbHO
IPOCTO.

[TockonbKy BCE BBI SIBJSIETECHh B3POCIIBIMU JIIOJABMHU CO COOPMUPOBAHHBIMU
XapakTepaMu, IePEeBOCIIUTATH BaC Ha 0a30BOM YPOBHE 51 IIPH BCEM >KEJIAHUH yKE
He cMmory. S Mory Jullb MOTHUBUPOBATH BaC MBICIUTh B ONPEIACICHHOM
HamnpaBJIEHNWU, HO BCE OCTAJILHOE Bbl JOJIKHBI CAEIAaTh CAMMU.

PriHOK HE sIBIsIETCSI BparoM Tpenaepa (XoTs UHOTIa KaXXETCs, YTO OH JIeJIaeT
BCE€ BO3MOXHOE, YTOObl YTONMUTh HMMEHHO Bac). OH Jullb OpPEeaOCTaBISACT
BO3MOYKHOCTH JJIs1 3apadoTKa. Yiiep0 Tpelaepy HaHOCAT €ro OITUOKH, KOTOPhIE
OY€Hb YaCTO BBI3BAHbI €0 COOCTBEHHBIMU SMOIUSIMU.

Huxe st mpuBOXY HECKOJBKO COBETOB, KOTOPHIE MOTYT MOMOYb BaM MPUYUYUTH
ce0sl K COXpaHEHUIO CaMOKOHTPOJIS B JIIOOBIX cuTyarusx. [lockoiabKy Bce Joau
pa3Hble, CTENEHb JEUCTBEHHOCTH 3TUX COBETOB TAKXKE OyAET pa3IuuHOM.



Hanerock, 4To KaKplii U3 BaCc HAMIET CPe/IM HUX YTO-TO IMOAXO/IsIIICE.

CoBeThl /11 ICUX0JIOTNYECKOM MOATOTOBKH

Hauny c rmaBHOT0, 0€3 4ero npucTymnaTh K TOProBJI€ UMEET CMBICII TOJIbKO B TOM
cliy4dae, €CJIM BbI KEJIaeTe TapaHTUPOBAHHO W30aBUTHCS OT HEKOTOPOM CYMMBI
JICHET.

1. Ecau 8bl xomume 3apabambieams mpetiduH20M, 8bl 001HCHbI CO61H00aMb

mop208yH OUCYUNJAUHY.

Ha camom pene 3TO camblil CIIOKHBIM AJIs1 BBIIIOJHEHUSI COBET, HO OH XK€
SIBJISIETCS U CaMbIM Ba)KHbIM. J[MCUMMIIIMHA — TJIaBHOE€ Kadye€CTBO, KOTOPHIM
TIOJKEH 00J1a/1aTh YCIICITHBIN Tpehaep: Jaxke 00Jiee BaXKHOE, YeM CIOCOOHOCTH K
aHAJIUTUYECKOMY MBIIUJICHUIO. Bce npuBe/ieHHbIE J1ajiee COBEThI TaK WJIM MHAUE
BO3BpaIlalOT HAC K CHOCOOHOCTU JUCIUILUTMHUPOBAHHO, HEB3UPAasi Ha BHEIIHUE U
BHYTpPEHHUE (PaKTOPHI, BHITIOJIHITH CBOM TOPrOBbIH IU1aH. /laXke eciiv BaM ygacTcs
COCTaBUTbh caMbIi 3 (HEKTUBHBIN aJITOPUTM TOPTOBIIU, OTCYTCTBUE JIUCITUTLIIUHBI
MPOCTO HE NO3BOJIUT BaM €TI0 PEaIn30BaTh.

N3 mepBoro coBeTa BBITEKACT €II€ OJMH — HE MO3BOJISIUTE AMOIMUIM
BTOPraThCs B BAILy TOPTOBIIIO. DMOLIMHU CBOMCTBEHHBI KaXKJI0OMY Yel0oBeKy. U mpu
3TOM MMEHHO OHM SIBJISIFOTCS TJIAaBHBIM BparoM TOProBOW AUCHUILIMHBI. Bbl HE
MokeTe A(GGEKTUBHO TOProBaTh B IIEPHUOJIBI, KOTrJa Ball MO3Tr TO U JEJ0
OTBJIEKAETCS HaA IMEPEKUBAHUS WU PEIICHUE KAKUX-TO JIMYHBIX MPOOJIeM.
ITocTopoHHUE MBICIH, KaK HETATUBHBIE, TAK U MO3UTHUBHBIC, BIUAIOT Ha Bally
TOpProeiarw. OHU KaK MUHAUMYM MEIIAalOT BaM CKOHLEHTPpUPOBAThCs. Eciin BbIHE
MO>KET€ BBIKMHYTH W3 T'OJIOBbl HABSI3UMBBIE MBICIIHU, B TaKWE€ JTHU BaM JIy4llle
OTKa3aThCs OT 3aKJIIOUECHUS CZIeT0K. UTOOBI HE TEPSITH BPEMSI 1apOM, Bbl MOKETE
3aHSITHCS HAOJIIOAEHUEM 3a PBIHKOM, aHAJIM30M, a €IIe Jy4llle — PEIICHUEM
OTBJICKAIOIIMX Ballle BHUMaHHE MPOOJIeM, YTOOBI 3aT€M BEPHYTHCS K TOPTOBJIE C
«UUCTOW» TOJOBOM. ECIH BBI BCE K€ CUHUTAETE BO3MOXKXHBIM TOPrOBaTh B TAKHE
MEePHUO/JIbl, COKPATUTE PUCK 3AKJIFOYAEMBIX CIEJIOK O MUHUMYyMa.

OTBIEKAIOMIMMH, a 3HAYUT BPEIAINIUMHU TPEUJIMHTY, MOTYT OBITh M SMOIIWH,
HEMOCPEACTBEHHO CBSI3aHHBIEC C BAIIEU TOPTOBJIEH.

[Ipexme Bcero 3To AMOIMHU, BbI3bIBaeMble YObITKaMHU. B 3TO# KHUTE 5 yKE HE
pa3 ymoMHHAJI O TOM, YTO YOBITKH TIPU TPEHUIUHTE HEU30EKHBI. A €CIIM Yero-TO
HeNb3sl u30eXaTh, HYXHO HM3MEHUTb CBOE OTHOIICHHE K JTOMY SIBJICHHUIO.
YObITOUHBIE CIICNIKU MPEICTABIISIIOT CO00M cepbe3HOe MCHBITaHUE I Tpeiaepa-
HOBHYKA. BBl TOJDKHBI HAYYUTHCS NMPUHUMATh UX 0€3 MaHWKH, KaK OOJIEe3HEHHBIE,
HO MOJIC3HBIE YPOKHU.

YacTo K moTepsAM Ha PBIHKE MPUBOJIUT SMOLMOHAIBHOE KEJAHUE Tpeuepa
OTBITPATHCSI HEMEJIEHHO U Cpa3y Iociie YOBITOUHOU CHENIKU, NaKe €CIIU B



JTTAHHBIA MOMEHT JJIsI 3TOT'0 HET MOAXOSIINX PHIHOYHBIX YCIIOBUI. DTO CHUIIbHAS
SMOIUs, CIIOCOOHasi TIPeOodOoJeTh JAUCHUIIMHApHbIE Oapbepbl. Ilom ee
BO3J/ICHICTBUEM TpEWJIep HAYMHAECT NPUAYMBIBATh TOPrOBBIE CUTHAJIBI, KOTOPBIX
Ha CaMOM JieJie HET, OTKPBIBAaTh 00jiee 0OBEMHBIC TTO3UIIMU U TPUHUMATh Ha Ce0st
OoJjiee BBICOKHE PHUCKH. B Takne MOMEHTBHI MO3TOM TpeHaepa OBJaJeBarOT
BHYTPEHHHUE JIEMOHBI, KaK OYyJATO OTKIIOYAIOUIME €ro PHIHOYHBIM HMHCTUHKT
caMOCOXpaHeHHUs1. B Takux ciydasix IMOJIE3HO BCIIOMHUTH CTapyHO MOTOBOPKY:
«OTUasgBIIMECS JIOAU JIEIAI0OT OTYASHHBIC BEIW»; 3TU BEIIH U IMPUBOIIT HUX K
kpaxy. I[loaToMy TroHUTE TNpOYb >KEJAHME HEMEIJIEHHO OThIIPAThCs MOCHe
MOJTydeHHUsI TIoTepb. BOBpeMsi OCTaHOBHUBIIHMCH, BBl OCTaBJsSETEe ceOE IITaHCHI
COBEpIIATh CACJIKU B APYrOd JI€Hb, KOTJIa PIHOK MPEAOCTABUT JJISI 3TOTO JyUIINUe
BO3MO>KHOCTH.

DTO OTHOCUTCA U K TEM CIlIy4dasiM, KOrjia Bbl HE MPOUTPHIBAETE, HO XOTHUTE
MOJIYYUTh KaK MOYKHO OOJIBIIYIO MPUOBLIb U CAENaTh 3TO KaK MOXHO CKOpEe.
Hanpumep, noToMy 4TO BaM UMEHHO CelYac Hy>KHa ONpeJieICHHAass CyMMa JJIst
KPYITHOM MNOKYIKH, UITOTE€YHOrO B3HOCAa U T.M. VMM BaMU JBUXKET >KaJHOCTh:
JKeJIaHWEe BBDKATh M3 PBIHOYHOW CHUTyalluu OOJIbIle, Ye€M OHa MOYKET BaM
npe1ocTaBuTh. ['oBOpst cebe «S moipKeH caenarh CEeroJHs Kydy JIeHer!», BhI
3aroHsieTe cebs B paMKu OXHUJIAHUH, KOTOpPbIE MOTYyT HNPOTHUBOPEUYHUTH
CJIIO>KUBIIIEHCSI PIHOYHOM KOHBIOHKTYypE. B KaXa0W U3 ONMCAHHBIX CUTyalUuu,
TaK K€ KaK M B Cllydasgx C YyObITKaMH, BO3HUKAET OIMACHOCTh HapylICHUS
TOPTOBOW AUCHUIUIAHBL: IPUHSATHUS YPE3MEPHBIX PUCKOB U COBEPIIICHUS CIEJIOK,
IMPOTUBOPEYAIIINX CIIEHAPHUIO.

O06006111as1 BCE BBIMIECKa3aHHOE 00 YMOIUAX, OTMEUY: TO, YTO MPOHUCXOIUT B
Ballled T'OJIOBE, HANPSIMYIO BJIMSIET HAa KA4YECTBO Balled TOpProwiu. [lomHure:
TPEUJIMHTOM HY>KHO 3aHUMAThCS B YJIOBOJIbCTBHE. JIMUCIUTLIIMHUPOBAHHBIM
Tperaep OTINYAETCS TEM, YTO — HE3aBUCHUMO OT TOTO, MOJTYYHJI OH IPHUOBLITH MITH
yOBITOK, — OH CITOCOO€H HayaTh CIACAYIONIUN IEHb C YMCTOTO JIUCTA.

2. Konmpoaupytime pucku u cobarodatime cmonbil.

OTOT COBET HamNpsIMyIO CBSI3aH KaK C TOProBOM AWUCLUHUIJIMHOM, TaK U C
smonusiMi. Bo-TiepBbIX, nA100ast U3 MPEACTABIIEHHBIX B 3TOM KHUT'€ TOPrOBBIX
CTpaTerul mpeaycMaTpuBacT 00s3aTEIbHOE BBICTABJIIEHHME CTOM-JIOCCOB. Bo-
BTOPBIX, BbI JIOJIPKHBI YMETH CIIPABJISITHCSI CO CBOMMM OMOLUAMU, HE TTI03BOJISISI UM
OTMEHSITh BBICTABIIEHHBIE CTOIBI. DTO AEHCTBUTEIBHO MPOOIEMAaTUYHO. PhIHOK
JIAJIEKO HE BCETZa IOBOPAYMUBAETCS K TPEUIEpYy CaMOM IPUBJIEKATEIbHON CBOEH
cTopoHou. W13 rimaBbl, IIOCBAIICHHON YIIPABJIEHUIO PUCKAMH, Bbl Y3HaJIM, 4TO,
CKOpEE BCEro, KOJWYECTBO COBEPIIEHHBIX BAMHM YOBITOUHBIX CJIEJIOK OydeT
IIPEBHIIIATH KOJIMYECTBO NPUOBUIbHBIX. COOTBETCTBEHHO, B CBOEU TOPTOBJIE BbI
JIOCTATOYHO PETYJSIPHO OyJeTe CTaJIKUBaTbCi C CUTyalUsIMU cCpaOaTbIBaHUS
BBICTABJICHHBIX BAMHU CTON-JIOCCOB.

I[Ipy »TOM MHOrMe€ TpeHaephl 3HAKOMBI C TaKUM IICHXOJOTHMYECKUM



COCTOSIHUEM, HaXOJsICh B KOTOPOM, OHM HE€ CIIOCOOHBI BBIUTU W3 YOBITOUHOU
caenkd. OHM M30 BCEX CHUJI LEIUIAIOTCS 3a MPOUTPBIIIHBIE CIACIKHM M CHadala
HAJICIOTCS, a IOTOM YK€ U IIPOCTO MOJISITCS Ha pa3BOpOT pbIHKaA. [locTymnas Takum
00pa3oM, OHU TEPSIIOT HE TOJBKO J€HBI'H, HO U OTPOMHOE KOJIUYECTBO HEPBHBIX
KJIETOK.

PriHOK rnyx k TpeiaepckuMm mojibdam. IloaTomy, eciau 1eHa JOCTUTaeT
YPOBHSI BallleTO CTOI-J10CCa, MO3UINS JOJKHA ObITh 3aKkphITa. [laxke eciucpaszy
I10CJIE 3TOI'0 PBIHOK PAa3BEPHETCS, Bbl JOJDKHBI HE KyCaTh JIOKTH, a IOXBAJIUTH
ce0s1 3a JUCLHUIUIMHUPOBAHHOCTb.

Ecau BBl cuanTe B IpOUTPHIITHONW MO3UIIUHU U IIBITAETECH YOEIUTH CE0s B TOM,
YTO BBl BCE TOYHO PACCUYUTAIM U PBIHOK BOT-BOT MOMMET CBOIO OIIMOKY U
pa3BEpHETC B Ballly CTOPOHY, Bbl HETIPABhI YKE ABAXAbl. BO-IIepBBIX, IOTOMY UTO
MO3BOJISIETE CBOUM YOBITKaM pacTH, a BO-BTOPBIX, MIOTOMY YTO cUUTaeTe ceOs
YMHEE PbIHKA.

KoneuHo, nepexuBaHue yOBITKOB oueHb Ooisie3neHHO. Ho, kak rosopurcs,
Jy4llle CTpallHbIM KOHEIl, YeM ykKac 0e3 KOHIa. BbIxoa u3 NpoOUrphIIHON CACTKU
3aBepILIACT TPEBOXKHOE OXKUJAHHUE, MPEKpaIlaeT POCT IIOTEPb UM B pE3yJbTaTe
npuHOCUT oOisierdeHue. Ha 3ToM co caenkoil, MOCTENeHHO YyOHWBAaIOIIeH Baille
3I0pOBBE W Ball JCIMO3UT, MMOKOHYEHO. BriapixaiiTe, coOMpalTech ¢ MBICISIMUA U
CWJIaMM W CHOBa IIPUCTYIIAUT€ K TOPrOBJE, BEAb Bbl CMOIJA BOBpPEMS
OCTAaHOBUTHCSI U cOepeyb JCHBIU JJII HOBBIX CHIEJNOK. YeM paHbllie Bbl Oyjere
o0pe3aTh yOBITKM, TEM MEHbBIIE MHOTEPSETe M TEM MNpOIIe BaM OyAET IO0CTHUYb
HEOOXOIMMOTO COOTHOIICHUSI MPUOBLIIN K PUCKY.

Eciu Bbl BHUMATENBHO YUTAJIH ITIABY, HOCBAILICHHYIO YIIPABJIEHUIO PUCKAMU,
TO HaBEPHsIKA 3alIOMHUIIN, YTO CTOMNBI HE TOJIBKO MO3BOJISIIOT 00pe3aTh yOBITKH,
HO M 00ECIIEUYMBAIOT pEATM3alMI0 COOTHOLIEHUS NMPUOBLUIM K PUCKY Ha YPOBHE
KaK MUHHUMYM TPH K OTHOMY. Bal puck Ha cieyiky He JOJKEH IIPEBBILIATh OAHY
TpeTh OT pa3Mepa MNOTCHUUATbHOW NOPUOBLUIU. ODTO JIOCTUTaeTCsl MyTEM
OrpaHUYEHUs] YOBITKOB C IMOMOIIbIO CcTONOB. [lo3TOMYy mpu IUIAaHUPOBAHUU
CHEJIKH BBI ONIPEAECISIETE TPU KIIFOYEBBIX IapaMeTpa:

® TOYKY BXOJa;
® TOYKY BbIXOJA;

® TOYKY YCTAaHOBKH CTOII-JIOCC-3asdBKH.

DTO caMO 10 cebe UCKIIYaeT U3 Npolecca HeHyXHble sMouuu. [Ipu stom
COBEPLIEHHO HE Ba)KHO, HACKOJILKO BEJIMKU IMO3ULIMN, KOTOPBIMH BbI OIIEPUPYETE.
[TpuHIUIIBI yHIpaBJI€HUS] PUCKAMU OJUHAKOBO A((HEKTUBHBI KaK /I KPYITHBIX,
TaK U JJIs1 MEJIKUX CUETOB.

IIposiBneHMEM TOProBOM JUCHUIUIMHBI B OTHOLLIEHUU CTOIOB SIBJISIETCS
00513aTEeILHOCTh UX UCIIOJIHEHUS. Bbl He MOXeTe cunTaTh cels



JTUCHUIUIMHUPOBAHHBIM TPEUIEpOM, €CIM MCHOJIb3yeTe TaK Ha3bIBaeMble
«MBICIIEHHBIE ~CTOIbD», TO €CTh HE BbIpaXXEHHbIE B ¢dopMme (pakTUUeCKn
BBICTABJICHHBIX Ha PBIHOK 3asBOK, a C(POPMYJIMPOBAHHBIE B MO3ry KOHCTPYKIIMHU
tuna: «Eciaum pbhIHOK MOWJET MPOTHUB MEHs, s Oyay 3aKpbIBaThCsl MPUMEPHO Ha
TaKOM-TO ypPOBHE». B 3TOM ciryyae Bbl MaJIO TOTO, YTO MOKETE MPOCTO HE YCIETh
BBICKOYUTHh W3 YOBITOYHOM MO3MIIMU TPU CTPEMHUTEIBHOM H3MEHEHHUH IIEHBI B
HEBBIF'OJIHOM ISl BaC HAmNpaBJICHUM, HO €lle U OyJzieTe OOpPOThCS C MCKYIICHUEM
MOTEPIETh «HY €Ile YyTOUYKY», O KOTOPOM s yKe yrnomuHan Bbiimie. He HyxHO
HEJIOOLIEHMBAaTh CHJIy caMOOOMaHa, OCOOCHHO KOrjJa Ball MO3TI BBIHYXJIEH
GYHKIIMOHUPOBATh B YCIOBUSIX cTpecca. Eciu BBl HE cTaBUTE nepes co0oi 3amauy
MPOTECTUPOBATH CUJIY PAIMOHAIIBHOCTA CBOETO MBIIUICHUS, CTaBbTE peaJibHbIE
CTOIbI M HUKOT/Ia HE MEPEHOCUTE UX B CTOPOHY YBEIUUYCHUS PUCKA.

3aKpbIBaTh MPUOBLTLHYIO MMO3UIIMIO TOPa3 o Mpolle, 4eM yObITouHyo. Tem He
MEHEeE >KaJHOCTh JOBOJIBHO 4YAacTO HE MO3BOJISET TpeljepaM BOBpeMsi 3a0upaTh
npodut. Ecim Bbl CMOTJIM BBIUTH U3 CAEIKHU C MPUOBUIBIO, BBl HE JIOJKHBI KaJIETh
0 ToMm, 4to He 3axBatuiu Bce 100% neHoBoro aBmkeHWs. Bo-mepBBIX, 3TO B
JI000M citydae ObLI0 OBl pe3yabTaTOM HE TOYHOI'O pacdera, a PeAKOro BE3CHHS,
YTO HE JaeT BaM MOBOJIA JIJIsI TOPJIOCTH. A BO-BTOPBIX, Bbl HUKOTIa HE Pa30PUTEChH,
3abupast npubsuib. He Oolitech mpourpsiBaTh, BOBpeMsi oOpe3ast yOBITKH, U HE
KaJHU4anTe, 3abupasi OpUOBUIHL 0 TOrO, KaK PBIHOK BHE3aHBIM Pa3BOPOTOM
MPEBPATUT BBIUTPHIIIHYIO HO3UIIUIO B IPOUTPHILIHYTO.

3. He mopayiime mo/ibko padu camozo npoyecca mopz208.1u.

Korpna pbiHOUHBIE yCHOBHSI HE IOJAKOT BaM YETKHE W MOJATBEPKICHHbBIE
CUTHAJIBI JIJIs TOPTOBJIM, HE HY>XHO MPUTATHUBATh UX 3a ymu. CoBepiiaTh CACIKU
MPOCTO paji TOTO, YTOOBI «OBITH B PBIHKE», — OYEHBb IJI0Xash MOTHBAIMsA. Bbl
JOJKHBI HE TOJBKO OBICTPO pearupoBaTh Ha W3MEHEHHWE PHIHOYHOW CUTYaIlUH,
HO U yMeTh xJaTth. [loBepbTe, 3TO HUCKOJIBLKO HE Jjerde. Kuralickuil cTparer u
MbIcauTeNb CyHB-113bI TOBOPHJI, UTO MOOeauTeaeM OyJIeT TOT, KTO 3HAeT, KOorjaa
OH MOXET cpa)kaTbCs, a Korja He MoxkeT. CoBepliarh CIAEIKH CIECAYET TOJbKO
TOTrJIa, KOTJA Balll aHAJIM3, Ballla CTPATErWs M BAll CHECHAPUU TOBOPSAT, UYTO Ha
PBIHKE TIOSIBWIACh XOpPOWIAsi BO3MOXKHOCTH JJISI TOKYIIKM WJIM Opoaaxu. B
OCTaJIbHOE BpeMs BBl JIOJDKHBI CHJIETh B 3acajiec M HaOJI0aTh 3a pPa3BUTHUEM
cuTyauuu. Bel HE JOJDKHBI COBEPIIATh CACIKHU MO MPUHLUIY «AaH WA POy,
KOT/Ia IIaHCHhl Ha T00€dy U TIOpaKEHHE MNPUMEPHO paBHBI. BmecTo 3TOro BHI
JIOJDKHBI WMCKATh CHUTyalldW, KOTJIa MaT€eMAaTHYECKOE OXHUIAHUE OKA3BbIBAETCSA Ha
BalllE CTOPOHE, TAXKE €CIIU JUISL 3TOTO MPUAETCS 3al1aCTUCh TEPIIEHUEM.

Nuorna BeI Oyzere oma3apiBaTh C COBEpPIICHHEM cAeliku. Hampumep, meHa
HaOJIF0JaeMbIX BAaMU aKIIMKU PE3KO MOJICKAaKUBAET, IEPEHPHITHYB TOT YPOBEHb, HA
KOTOPOM BbI IJIAHUPOBAIU UX KYIIUTh. DTO HACTOJBKO JIOCAAHO, UTO, HE Kejas
YIIyCKaTh JIOJITO BBDKUAAEMYIO JIOOBIYY, BBl MOXKETE «OPOCHUTHLCSI B TIOTOHIO» U
KynuTh OymMary mo IieHe BbImie pacueTHou. [Ipm 3TOM BBI yX€ HE MPOBOIUTE



aHaJIU3 OCTABIIErOCs 3a1aca X0/4a 1 JIy41lero ypoBHs Ul yCTAaHOBKH CTOIIA — BBI
IOKYIIa€Te IMIPOCTO MMOTOMY, YTO COOMPAIMCh KYIIUTh U HE KEJIACTE OTKA3bIBATHCS
OT CBOETO IIaHaA.

KoneuHno, 3To ommubka. B nanHoM ciydae nucuMIUIMHA Tpenaepa TpeOdyeT ot
Bac CIOCOOHOCTHM OTKa3aThCsl OT IIOFOHM 3a YCKOJIb3HYBIIEH J100bIuedl u 0e3
COXKAJICHUW MEPEKIIIOYUTHCS Ha IOMCKM HOBOM Clenku. B Takux ciydasx BBl
MOXET€ yTemuTb ce0si TeM, 4YTO NPaBUIbHO ONPEACTUIN HAIpaBICHUE
NPEACTOSIIErO JIBUXKCHUSI AaKTUBA, Ja)XX€ €CIM BaM M HE YJAaJloCh B HEM
[I0y4acTBOBaTh. 3HAYMUT, Ballla TOProBas cTpareruss padoTaeT, WU BaM e€Ile
MPEACTABUTCS IIAHC U3BJICYb U3 A3TOr0 NMpUObUIL. Balieit BUHBI B OMO3/IaHUU HET,
IIOCKOJIBKY KPYIIHBIE MIPOKH JTOBOJIBHO 4YacTO «3aJEpPruBaroT» LEHYy B Hadaje
CHJIBHOTO JBUKECHHUSI.

Co0mna3H COBEpUINTH CACIKY MHOTAa ObIBACT BhI3BAH >KEJIIAHMEM OKPYTIIUTh
CYMMY JIEIO3MTa, KOTAA JI0 MOJyYE€HUs KpPacUBBIX HUPP Ha CUETE OCTAETCHA
3apaboTaTh coBceM HeMHOro. Takasi cuTyanusi Takxke TpeOyeT OT Tpeizepa
BKIIIOYECHUSI CaMOKOHTpoJsA. JKenaHue OKpYIJIUTh CBOIO MNPUOBLIb HEJb3S
MNPUPABHUBATH K TOProBoMy curHaiy. [1o 3akoHy nmojaocTu UMEHHO
COKpYIJIAIOLIAash» CHEIKA, €CJIW OHAa HEIOCTAaTOYHO IIOJATOTOBJIEHA, MOYKET
MPUBECTHU K 1LIEMU yOBITKOB.

Emie onHOM npuYMHON coOJIa3HA COBEPIIUTD CAECIIKY «Ha aBOCh», KaK 3TO HU
MapajoKCaIbHO, SBJSETCA MPUOOPETEHHOE YMEHHUE BBICTABISATH KOPOTKHUE
crornbl. OCBOMB 3TOT HEOOXOAWMBIN HABBIK, TPEHJIEP MOXKET MOCYUTATh, UTO
BO3MOJXHBI YOBITOK HE HACTOJBbKO BEJIUK, YTOOBI TIIATEIBbHO IUIAHUPOBATH
caenky. OH HauMHAaET TOProBaTh 0€3 MOATBEPKACHUSI CUTHAJIOB U B PE3yJIbTaTe
IIPOUTPBIBACT XOTh W IMIOMally, HO HACTOJIBKO YacTO, YTO BBIIIOJHEHUE
COOTHOIIEHUS NPUOBLIA K PUCKY Ha YpPOBHE TPU K OJHOMY B BBIMTPBIIIHBIX
clIeJIKaxX y»Ke HE KOMIICHCUPYET CYMMAapHbBI 00beM MEJIKUX ITOTEPb.

JIeICTBEHHBIM JIEKAPCTBOM OT TaKOr0 «CHUHAPOMA IEPETOPTOBKU» MOXKET
CTaTh CIEAYIOMUU OpueM. BO3BMUTE ACHEKHYIO KYMIOPY, COOTBETCTBYIOIIYIO
CTOMMOCTH Bamiero croma, — Hanpumep, 100 uwau 500 py6., U mpocto ee
nopsure. Jla-ga, pBUTE HaA MEJIKUME KYCOYKH, BEIb €CIM Bbl 3aKIIOYAECTE
HENIOATOTOBJIEHHBIE CHEIKH, 3HAYWT, B CBOEH TOPIOBJIE Bbl ITOCTOSHHO
3aHUMAETECh YHUUTOKEHUEM COOCTBEHHBIX JEHEr. DTO HE TaK 3aMETHO, KOrja
JIEHbI'd HCYE3al0T CO CYeTa, MO3TOMY MONpoOyiHTe cHaenaTb CBOU «MEJIKHUE
norepu» OoJiee HArJISAHBIMUA. BO3MOXKHO, 3TO OCTAaHOBUT Bac B CIEAYIOLIHUM pa3,
KOIJla B Balll€l T'OJIOBE BO3HUKHET MPEATENIbLCKAs MBICIb: «/la JT1agHO, HE KOPOBY
YK€ [IPOUTPBIBAIO».

4. OmHocumeco K PbIHKY C YyB8UMNCEHUEM.

PoiHok He Bam Bpar, HO U HC AOpPYT. HOBTOMY Bbl HE€ AOJIDKHBI BOCBATH C
BCTPSHBIMU MCJIbHUIIAMH, HO HC HOOJDKHBI H paCCJIa6JI}ITBC§I. PoiHok BCCraa
cuibHee Bac. Eciu oH Ja€T BaM BO3MOXHOCTD 3apa60TaTL, 9TO BOBCC HC 3HAYUT,



YTO BBI €ro ocemianu. [lonp3ylTech NpeocTaBI€HHBIMH BO3MOXKHOCTSIMH, HO
OyabTe BcCerja HayeKy. AJanTUpyHTeChb W IPUHOPABIUBANUTECh, OTOPOCHUB B
CTOPOHY CBOIO TOPABIHIO.

Barie sro He 10KHO MPUHUMATH ACATEILHOTO y4acTus B Toprosie. CiioxxHee
BCEro OTKIIFOYMTH 3T0 MPH HAJIWYHMH SBHBIX ycrnexoB. [loaToMy, moryyast npuObLIb
OT CBOMX CJEJIOK, HUKOT/Ia He 3a0bIBaiiTe, YTO ITO HE BbI MOOEXKIACTE PHIHOK, a
OH JaeT BaM BO3MOXXHOCTh 3apaboTaTb. KoHe4YHO, BBI MOJOJEIl, pa3 CMOTJIH
pa3riIsAIeTh PBIHOYHBIC IMOJCKAa3KHM W BOBPEMS MMM BOCIIOJIB30BAThCS, HO IIpH
ATOM BBl HE TIOBEJICEBAE€TE PHIHKOM, a JIMIIb CJIEAyeTe ero ykazaHusiM. Eciu BbI
Oynere paccyxaaTth MOJOOHBIM 00Opa3zoM, y Bac Bcerga OyaeT XOpOIHi IIaHC
TOOUTKCS ycrexa.

OnHako 3/eCh BAXXHO HE MEPETrHYyTh MaJKy M HE BBIMIJIECHYTh BMECTE C dTO
YBEPEHHOCTh B COOCTBCHHBIX CWJIaX. BBl HE PYKOBOJAHMTE PHIHKOM, HO U HE
SIBJISIETECh €T0 CJIEON MapuoHEeTKouW. Bl HEe MokeTe moOeauTh PBIHOK, HO,
WCIMOJIB3ys] CBOM yM W HaBBIKH, MOXXETE ITOHHMATh CHUTHAJIbI, I10J[aBacMbIC
PBIHKOM, U cJIe10BaTh UM. OTCYTCTBHUE YBEPEHHOCTH U PEIIUTEIILHOCTU TPUBEICT
K TOMY, YTO BBl OyJIETE METaThbCSI MEXK Ay Pa3IUYHBIMUA TOPTOBBIMH CTPATCTHUSIMH,
TIEPECTABJISITh 3aIBKU U YITyCKATh MPUOBIIBHBIE BO3MOXKHOCTH.

BBl 10oKHBI OBITH YBEPEHBI B ce0€ HACTOJBKO, YTOOBI HE OMMyCKaTh PYKH U HE
rajaTh AyXOM MOCJE HECKOJIbKUX Heyaad. Y mpu 3ToM He JOJHKHBI BO3SHOCUTHCS U
TEPSITh TOJIOBY OT JOCTUTHYTHIX YCIIEXOB.

Eme omHO HeTaTUBHOE IIPOSIBJICHUE AT0 B TPSHIMHTC OOHAPYKHUBACTCS B BEpPE
B TO, YTO BBl MOYKETE CTAOMIbHO 3apadaThIiBaTh KOHKPETHOE KOJIMUECTBO PyOJIei
WM TIPOIICHTOB B JeHb. [IpoGiemMa TyT B TOM, YTO Jajee Bbl YMHOXKACTE
0KHIAEMYI0 CPEIHIOIO» €KETHEBHY IO MPUOBLIHL HA YU CIIO TOPTOBBIX THEH BTOTY,
M BOT Yy>X€ B Ballled TOJOBE CO3ped IUIAaH «IIOYTH TapaHTHPOBAHHOTOY
oOoraimeHus1. Bel HaUMHaeTe pyKOBOJACTBOBATHCS 3TUM IIJIAHOM, 1, KOTJ1a B OJIMH
W3 JHEW BAPYr Tojy4daeTe YOBITOK, CUMTACTe CBOWM JOJITOM 3apaboTaTh Ha
CICeAyIONUNA JIEHb B JBa pa3a Oojpile. A €ClIM IJIaH CHOBa OKa3bIBACTCS
HEBBITIOJIHCHHBIM, IJIaHKA 3aJIUPACTCS €1I1E BBIIIIE, BEIb «HEJIb35 )K€ OTCTYIATh OT
miaHal». DTo, Kak W B JIPYTUX OIIMCAHHBIX BBIIIC CIyYasX, MNPHUBOIHUT K
HEOOOCHOBAaHHOMY 3aBBIIICHUIO PUCKOB U OCJIAa0JICHUIO TOPTOBOM JTUCIIUTUTAHBI.
KpomMe ToOro, Takoi mojaxoj TOBOPHUT O TII00AJTbHOM HEIIOHHMMAaHWU IIPaBUJI
TPEeUIMHTA U IPUHITUIIOB MAHU-MCEHEPKMEHTA.

Ha camom pene mens Tpenaepa COCTOMT B HAWIIYUIIEM MCIIOJIB30BAHUH
TOPrOBBIX BO3MOXKHOCTEH B Te€ JHHU, KOTJIa PBIHOK npedocmas/siem Takue
BO3MOXKHOCTH. bojiee moapoOHO 00 »TOoM OydeT cKazaHo Jajnee B pasjaeie
«neanbHass caenka». EJIWHCTBEHHBIM €XKEIHEBHBIM IOKa3aTeJieM BallleH
TOPrOBJIM MOKET OBITh TOJILKO MPEICNIbHBIM YPOBEHb yOBITKA, MPH JOCTHKECHUHU
KOTOPOTO BBI JIOJDKHBI IPEKPATUTh TOPTOBJIIO B 3TOT JicHb. Henb3s cTaBUTH mepe
CcO0OM e Mo €XXEIHEBHOMY YPOBHIO MPUOBLIA BHE 3aBUCUMOCTU OT PHIHOYHBIX
yCclIOBUN. PBIHOK — 3TO HE 3aBOJI, I/I€ BbI JOJKHBI BhIpAOATHIBATh €KEIHECBHYIO



HOpMY HOpuOBUIH. B mioxue AHU pe3ysbTaTOM Ballledl TOPIOBIM MOXET ObITh
yObITOK. BaxkHo, 4TOOBI B XOpoOIIME JHU Bbl yMEIU 3a0UpaTh C PBhIHKA TaKOM
00beM MNpUObLIM, KOTOPHII OH TMO3BOJUT BaM 3a0paTh, HE MOJABEPrasich
M30BITOYHOMY PUCKY.

5. He nymaiime mpeiiduHe ¢ uzpoti 8 KasuHo.

[Ipexne yem 3aHUMATHCS TPEUAUHTOM, BbI JIOJDKHBI ONIPEICIIUTD, SIBISICTCS JIU
OH /ISl Bac CEPbE3HBIM 3aHATHUEM, C I[OMOIIbI0 KOTOPOTO BbI IUIAHUPYETE
obecnieunTh ceb€ MOCTOSHHBIM 3apaboTOK, WJIM a3apTHOW HTPOM C JECHEKHBIMHU
craBkamMu. Bo BTOpoM ciy4yae BaM CTOUT MOMCKATh ISl pealu3allid CBOUX
aJlpeHaJIMHOBBIX  IOTPEOHOCTEH  KaKoe-TO  JAPYroe  MEcCTo, Oonee
MPUCTIOCOOJICHHOE MMEHHO JUISi WIpbl Ha JSHBIH, 0€3 CIOXKHBIX TIPaBUJI M C
BO3MOYHOCTBIO MOJIy4Y€HUsI OBICTPOro pe3yabTaTa CTaBOK.

Kpome Toro, BbI HOKHBI OOBEKTUBHO OIIEHHMBATh CBOIO CHOCOOHOCTH K
NPUHITUIO pHUCKOB. [lo3BossieT nM Bamla HEpPBHAsE CHUCTEMa PHCKOBATH
3HAYUTEJIbHBIMHU JCHEKHBIMH cyMMaMu? ECiau MBICIB O TOM, YTO BBl MOYKETE
TOTEPATH JICHBI'M U3-3a HEBEPHO TPEICKa3aHHBIX PHIHOYHBIX JBUKECHUM, HE JTACT
BaM YCHYTbh, HEOOXOJIMMO CTO pa3 NOAyMaTh: BO3MOKHO, TPEUAUHT — ATO HE 1A
Bac. Beab, Kak U3BECTHO, 3/I0POBbE OECIIEHHO, U Ja)XKe MOJIyYeHHasi OT CJIIEJIOK
MpUOBLIbL MOXKET HE KOMIICHCUPOBATh TOT YIIEpO, KOTOPBHIM OyJeT HaHECEH
Ballleli HEPBHOU CUCTEME.

Kak onpenenuts, kKako¥ pa3Mmep pucka MOAXOAUT JUYHO Bam? Bel cMoxkeTte
MOHATH ATO II0 MEpe HakKoIuIieHHWs omnbiTa. OO0BEM BalIUX CACIOK OyaeT
IIOCTENIEHHO PacTH, a C HUM OyAyT YBEIUYHUBATHCSI U Pa3MeEPhl MOTCHIIHAITBHON
NpUOBUIN U YObITKA. BbI T0KHBI ObITh BHUMATEIbHBI U OCTOPOXKHBI, YTOOBI BaIll
JIETIO3UT JOKWJI JO TOTO MOMEHTA, KOT'1a BBl CMOYKETE OIICHUTh, KAKOW PHIHOK JIJIsI
Bac 0oJiee MOHATEH, KaKkasi TOProBasi CTpaTerusi HPUHOCUT BaM OOJIbIIIE IPUOBLLIN
YU OPUHITHE KAKOTO MAaKCHUMAaJIbHOTO PHCKA HE BBI3BIBAET Y BAC BHYTPECHHETO
nuckomdopra.

6. 0duHakoeo s1tobume c80U NPUOBIALHBIE U YObIMOYHbBIE COE/NKU.

Bo03M0XkHO, yOBITOUHBIE CZIEIKHU CIIEYET JIOOUTH J1axke OOMbIIIe, TOTOMY 4YTO
OHHM TIPETIOHOCAT BaM YpoK. Eciu moirydeHre npuObLT BOCIIPUHUMACTCS KaK
3aKOHOMEPHBIN pe3yJbTaT, TO YOBITOK 3aCTaB/IsCT TpEHaepa BKIOUYATh MO3TH,
HCKaTh HEJIOYEThl B TOPrOBOM CTpAaTeruv U MPUHUMATh MEPhl K UCTIPABICHUIO
cutyannu. HWHBIMEU clioBaMH, YOBITOYHBIE CJHEJIKHA 3aCTaBIISIIOT Tpeiiepa
IporpeccupoBaTh. B UTOre BBl HE TOIBKO YJIyYIIIa€TE CBOIO CUCTEMY TOPTOBIIH, HO
1 — HACTYTIUB Ha rPpalJI — MOBBIIIAETE YPOBEHH CBOCH TOPTOBOM TUCIIUTIIITNHBI.
CeroausuHuil yOBITOK, BO3MOXKHO, yOEpEKET Bac OT MIOBTOPEHUS OITUOKH, IIeHA
KOTOpPOI1 B CIIEAYIOIIMNN pa3 MOrja oka3aThcs ropasio 6osiee Bbicokoi. [losTomy,
MOJIy4YuB  yOBITOK, OTHECUTECh K JTOMY cHOKOWHO. OO0s3aTenbHO
MpOaHaIU3UPYUTE MPUIUHBI HEYIaUU U CJIeJIaiTe COOTBETCTBYIOIINE BHIBO/IBI.

B sToMm Bam MokeT moMoub dHEe8HUK mpetidepd, KOTOPBIN s PEKOMEH YO



BECTU a0COJIIOTHO BCEM TpelaepamM, Kak HOBHUYKaM, Tak U npodeccruoHaiam. B
HEro HEOoOXOAWUMO 3aHOCUTh BCE COBEpPIIAEMBbIE CJIEJKHM C YKa3aHUEM HX
napamMeTpoOB U KOHEYHOIO Pe3yJibTaTa. JTO MO3BOJMUT BaM HE TOJIBKO MOHSTH,
MpU KakKuX OOCTOATEIbCTBAX BBl COBEpIIACTE OIIHMOKH, HO ¢ OICHUTH
3¢ HEKTUBHOCTH CBOCH TOPTOBOM CTPATETHUU: ACHCTBUTEILHO JIU OHA MO3BOJISICT
BaM 3apabarbiBaTh MPU Pa3HOM IMOBEACHUM pPbIHKA WU BCE Ballld YCIIEXU
CBSI3aHBI JUIIb C NONAJAaHUEM B TPEHMA, U TOrJa BaM CTOUT MOJATOTOBUTHCS K
TOMY, 4YTO HOpPHU CMEHE PBIHOYHOW MNOroAbl pE3yJbTaThl TOPTOBIM MOTYT
KapJIMHAJIbHO YXYAIIUTHCS.

N eme onuH HEMallOBaXXHBIM MOMEHT. Hu B KOEM ciyyae HE NEPEHOCHUTE
PBIHOYHBIE HEYJauU Ha COOCTBEHHYIO JIMYHOCTh. BbI HE JOJIKHBI 1a)K€ MBICIICHHO
Ha3bIBaTh ce€0sl JIOXOM, HEYJAaYHUKOM U MPOYUMHU CaMOpPa3pyLIUTEIbHBIMHU
cioBamu. BocnpuHmMmaiiTe Heygadu KaK HEOOXOJAWMYIO IIaTy 3a HOBBIU
MOJIE3HbIN YpOK U oOpereHue onbiTa. Ho mpu 3TOM crTapaiiTech cjliejaTh BCe
BO3MOYKHOE, UTOOBI HE MJIATUTH 32 OJHU U TE€ K€ YPOKHU JABAXK/IbI, & TO U TPUK/IBI.

7. [locmapatimecb omHocumbsCcsi K mpeliduH2y Kak K pabome, Kak Kk 6usHecy.

OmnepupyiiTe HE IEHbIaMU, a IMIPOIIEHTaAMH U ITyHKTaMH.

MHuorue MeuTaroT 3apabaThiBaTh Ha JXU3Hb HCKIIOYUTEIIBHO TPEUIUHIOM,
IIOTOMY 4YTO BHUJSAT B 3TOM MPEXKe BCEro cBodoay: ot padboromarens, oT rpaduka,
OT 00s3aTeIbCTB, KOJJIET U MPUBSI3aHHOCTH K KOHKPETHOMY MecTy. B pe3ynbrare
TPEHIUHT pacCMaTPHUBACTCS HE KaK HOBBIM BHJI JCATCILHOCTH, a KaK MECTO, KyJia
MOXXHO cOeXaTh OT CBOMX CETOJHSIIHUX padounx HenpusTHocTed. Takum
o0pa3oM, TPEHJIWHI MHPOTHBOIIOCTABIIETCS pabdOTe, 4YTO B  KOPHE HEBEPHO,
IIOTOMY 4YTO OWpi)KeBasi TOProBJII — OTO TOXe paboTa, Tpelyrolias oTaayu
MHTEJUICKTYJIbHBIX M MOPAJIbHBIX CHJI, 4 TAK)KE BPEMEHH, COIIOCTAaBUMOI'O C TEM,
YTO BBl IPOBOJIUTE HA CBOEM MPUBBIYHOM pabOYEM MECTE.

Pexxum TpynoBoro aHsS Tpeijepa HE OrpaHUYMBACTCS BPEMEHEM TOPTOBOM
ceccud. BBI JIOJDKHBI TIOCTOSIHHO COBEPIIICHCTBOBATBHCSA B 3TOM Mpodeccuu,
OTTauMBaTh CBOW HAaBBIKH, aHAJIW3UPOBATH PE3YJbTaThl W ONTUMHU3UPOBATH
TOPrOBBIC CTPATETHH.

Ycenex nmoboro 6u3Heca OCHOBaH Ha BalleM YETKOM IOHMMaHUM BCETO B HEM
MIPOMCXOIAIICTO U CIHOCOOHOCTH MAaKCHMAJIbHO OBICTPO 3aMETHUTh M aJeKBaTHO
oTpearupoBaTh Ha JIt000€ HEXKeIaTeIbHOE OTKJIOHEHHEe. TpeuauHr —  9TO
OCOOBIN BHUJ OM3HECA, B KOTOPOM BCs paboTa M OTBETCTBEHHOCTH JIE)KHUT TOJIBKO
Ha Bac. Bel camu u ecthb Bech OmszHec. [1oaTOMy Tak BaKHO KOHTPOJIMPOBATH U
CBOE€ BHYTpPEHHEE COCTOSIHME, U BCE€ KOMIIOHEHTHI 3TOro Om3Heca. Bce momkHO
paboTrath Kak enmHas cuctema. Cuctema, KOTOpas BKJIOYAeT B ce€O0sl HE TOJIBKO
HETIOCPEJICTBEHHOE «IIPOU3BOJCTBO»: OMpEJEICHHEe TOYKU BXOJa, pacyeT PHUCKa,
BBICTABJICHHE 3asBOK, HO U IUIAHUPOBAHUE, aHAJIM3, pa3pabOTKy HOBBIX U
YIYYIICHUE CYIIECTBYIOIIUX TEXHOJOTHH TOProBiau U T.1m. Korma Bes Ta ciiokHas
CHCTeMa HauMHaeT paboTarh 0e3 cO0eB, TPEHIUHT CTAHOBUTCS JIOBOJIBLHO



MPOCTHIM 3aHSITHUEM.

I[Ipy HamMuyuyu TAKOrO IMOAXOAA BBl CMOYXKETE CBOCBPEMEHHO BBISBIATH U
HWCHPABIISITh JOMYIICHHBIEC OIITUOKHU U, TJIABHOE, IPUHUMATh MEPbI K TOMY, YTOOBI
HE NOBTOPSITH UX BOYAyIIEM.

CdopmMupoBaTh NpaBUIBLHOE OTHOLICHHUE K TPEUAUHTY MOXKET MOMOYb
CIICIYIOIIHNU TIPHUEM: BBIBOJUTE YaCTh NPUOBLIN B KAYECTBE CBOCH peryssipHOMH
3apIuiaThl. DTO IIOMOKET BaM BOCITPUHUMATh TPEUIUHT KaK IOCTOSIHHYIO pa0oTYy.

[Tapagokc TpelMHTra COCTOUT B TOM, UTO OH JICUCTBUTEIBHO JAET YEITOBEKY

cBOOOIy AECMCTBUI, U TAa caMasi HEOTpaHWUYCeHHasi CB00O01a B JalIbHEHIIIEM

UT'PAET C TPEUACPOM 3JIYI0 IIYTKY. JJI1 TOCTUKEHUS yclieXa B TPEUIUHTE
HEOOXOAUMO HAYUYUTHCS OTPAaHUUYMBATH C€0S B YCIIOBUSIX OTCYTCTBUS BHEIIHUX
OorpaHuYHTENIeH. DTO CIIOKHO, HO TAKOBBI YCJIOBUS MTOOEIBI B 3TOU UTpeE.

8. IIpusbikatime MbICAUMb CAMOCMOSIMENLHO.

HavanbHble HaBbIKM, HEOOXOAMMBIE COBETHI M MOPEAYNPEKIACHUS BBI
MoJiydyaeTe OT APYTHUX JIIOJEH: yepe3 KypcChl, KHUTU U Npourue GPopMbl 0O0yUYECHHUSI.
Ho B nmanpHeuieM, BOOPYKMBIIMCh BCEMHM MOJYYEHHBIMA  3HAHUSIMH, BBl
JTOJDKHBI TIPUHTH K COOCTBEHHOW cHcTeMe ToproBid. Her mydmero croco6a
HAYYUTHCS 4YEeMy-Iu0O0, 4YeM Jeflasi 3TO CaMOCTOATENbHO. BBl HE TOJDKHBI
COBEPUIATH CHECIIKU TOJBKO MOTOMY, YTO IOJYYWIN YEU-TO COBET WJIM YCHbILIAIN
MHEHHE «IKCHEepTa KPYNNHOM UHBECTULIMOHHOM KOMIIAHUW.

JIrobast cnmenka AoJpKHA OBITH OCHOBaHAa Ha BalIMX COOCTBEHHBIX BBIBOJAX,
COIJIACYIOLIMXCSl C Ballen € TOProBoM cTpareruen. Jlaxe mnpocTto perms
norpoOoBaTh CMEMIATh B OJIHY Ky4y CACIKHU MO CBOEH M «HE CBOCH» CHUCTEMaM, BbI
PUCKYETE TOJNYYUTh Takoh «3(PdexT epmia», 4TO BCS Ballla TOPrOBJs MOUAET
Bpa3HOC, a Bbl Jaxe He Oyjaere MOHMMAaTh, KAaK BBIUTHU M3  CIIOKUBIIEHCS
CUTYyallUH.

HuxkTo HEe mpumeT Ha ce0s1 OTBETCTBEHHOCTD 32 MOJIYYCHHBIN BaMU Pe3yJIbTarT.
Bb1 puckyere cOOCTBEHHBIMU JIEHbIaMH, MO3TOMY IPUCITYIIMBATHCA MOXKHO U
HY>KHO KO BCEMY, 4YTO JOCTOMHO BalllETO BHUMAaHMs1, HO MIPUHUMATh PELICHUS BbI
JIOJI’)KHBI CAaMOCTOSITEJIbHO. DTO HE TaK MPOCTO, HO 3aTO U IOJYyYECHHAsI B UTOTE
npuObUIL OyJET TOJIBKO Ballleil Harpaaou.

Co BpemeHeM Baml TIpoPecCHOHANIM3M U CTENEHb CaMOCTOSTEIbHOCTH
BO3PACTyT HACTOJIBKO, YTO BBl CMOKETE HOBEPSATh CBOECHM HWHTYUIMHU. B3rmusin
MIPUBBIKHET BBIXBATHIBATh HAa OUPIKEBBIX I'padukax 3HAKOMBbIE MATTEPHBI U HA UX
OCHOBE (popMHUpOBaATh PEIICHUs Ha IMOJICO3HATEIFHOM ypoBHE. [loaTOMYy, eciu BbI
YK€ OTBITHBIN TpEeHIe U UHTYUIUSI — IMYCTh U 0€3 BUAUMBIX IIPUYUH — 32KUTACT
1iepe] BaMU CUTHAJI «CTOID», B CIEJKY JIy4Ile HE JIE3Th.

9. He 3a6vi8aiime omabvixameo.

He naBaiiTe TpelmHIy 3aXBaTUTh Bac MOJHOCTHIO. DTO MPOCTO padboTa, a
paboTHhI B Balllel >KU3HU JIOKHO OBITH JIUIIb CTOJIBKO, CKOJILKO HEO0XO0/IMMO, HE
OOJIBIIIE U HE MEHBIIIE.



UToOBI HE 1aTh 3aXJIECTHYTh ce0s1 IMOIUAM, 00sI3aTEIILHO JAeJIaliTe mepephIB
TIOCJIE TPEX MPOUTPBIIIHBIX CAeI0K noapsia. Kak yxe ObU1o cKa3aHoO, KeJIaHUe
HEMEJJICHHO OTBITPAThCS YacTO 3aTMEBACT pa3yM, MOATOMY TaKHUE CUTyarluu
SIBJISTIOTCSI TPOBEPKOH Ballei CrtocoOHOCTH COOJIIOaTh TOPTOBYIO JTUCIIUILIAHY.
YUtoOBl B35Th ce0 B PYKH M BEPHYTHh CHUTyaldIO TI0J KOHTPOJb, HWHOTAA
JIOCTATOYHO MPOCTO MNOOBITH HEKOTOPOE BPEMsi BHE HIPbHI, TTOHAOJIOJATh 3a
PBIHKOM. DTO MMO3BOJIMUT BaM TPE3BO MEPEOIICHUTH CBOIO TOPTrOBYIO CTPATETHIO,
BO3MO>XHO, BHECTH B HE€ KOPPEKTUBBI U BHIUTHU Ha PHIHOK CO CBEXKHUM B3TJISI0M,
HE 3aTyMaHEHHBIM HEJaBHUMHU IIPOUTPHIIIIAMH.

Nuorma nemate may3bl HYKHO HE TOJBKO TOTJAa, KOTJIa y Bac 4YTO-TO HE
MoJy4yaeTcss, HO MW TIOCJIe YyJAayHbIX CcJAeloK. Eciau BaMm yjaanoch 3apaboTarh
XOPOIITYI0 MPUOBLIL, HArpaguTe ceOsl MyTeIIecTBHEM Ha 3apabOTaHHBIC JICHBIU.
3adukcupyiite CBO€ TICMXOJOTHYECKOE COCTOSHHE Yycrexa, 4YToObl HWMETh
JKeJIaHUEe BO3BPAIaThCsl K HEMY BHOBb M BHOBb.

Kak yxe ObIIO0 CcKa3zaHO, TOPTOBJSI JOJKHA JOCTaBJIATH BaM YyIOBOJIBCTBHE.
[TooToMy BB HE MOJDKHBI TPeOBIBATh B IOCTOSSHHOM HampspbkeHHH. OTabIXaTh
HY>)KHO U MEXIY cleiakaMu. Eciu Bbl OTKPBUIM TO3HWIIMIO B COOTBETCTBHUHM CO
CBOMMM TIPAaBWJIAMU M BBICTABUJIM BCE HEOOXOIUMBIE CTOMBI, HET HYXJbI TIOPTUTH
3peHHE, HEOTPHIBHO COIMPOBOXKJAS TOCIEAYIOIIee ABHKEHUE II€HBI B3TJISJIOM.
[ToaTONKHYTH €€ TaKhM CIIOCOOOM B HYXHYIO BaM CTOPOHY BBl BCE PaBHO HE
cMmoxkere. OTBJIEKUTECh, CHETAlTEe HECKOIBKO  (PU3MUEeCKHX  yIpakKHEHHUH,
MOTICUTE Yalo WM BRIHECUTE, HAKOHEIl, MyCOP.

10. He yknoHsatimecb om domawHell pabombl.

Kak roBopun yKe YIOMHHAaBIIUMCS BbIHAIOIIUNCS KUTAWCKWM CTpAaTer |
MbIciuTeNlb CyHb-113bI, TPAMOTHBIM MOJKOBOJEL] BBIUIPHIBAET OWUTBY €IIE 0
Hayana cpaxkeHus. I XOTs pbIHOK HE MoJjie OUTBBI, TO )K€ CaMO€ MOKHO CKa3aTh O
TpEeUAMHIe. YCIEeX CHEJIKU ONpPEIesieTCsl CTENEHBI0 €€  MOATOTOBJICHHOCTH.
Bpemsa ToproBout ceccum — 3TO HE TOT TIIEPUOJZ, KOIrJa Bbl JIOJKHBI
AHAIM3UPOBATh PBIHOK. OJTO BpeMsl ISl TEXHUYECKOrO HCIOJIHEHUs 3apaHee
MOJITOTOBJICHHOTO ClieHapusi. Bbl JOJDKHBI MPOCTO HAOJIOJATh U B CIydae, €Cliu
LIEHA BBIXOJUT Ha 3alJIAaHUPOBAHHBIN YPOBEHbB, 3aKJIFOYATh CACIIKY.

Bbl He MokeTe MO3BOJUTH cebe MPOMYCTUTh MPEABAPUTENBHYIO MOATOTOBKY,
IIOTOMY 4YTO PBIHOK OY€Hb HW3MEHYMB. BBl [OJKHBI aHAJIU3UPOBATH  €ro
MIOCTOSIHHO U MPU HEOOXOIMMOCTH KOPPEKTHUPOBATH CBOIO TOPIOBYIO CTPATETHIO.
[Ipu »TOM BBl OyaeTe HEMPEPHLIBHO OOydaThCS M aJalTUPOBATHCS IMOJ TEKYIIYIO
PBIHOYHYIO CHUTyallMl0, W BalllM TIJa3a OyAyT TMpUBBIKATh K OIpPEEICHHBIM
dbopmanusim.

JlomamrHsis paboTa TmpeaycMaTpUBaeT MPOBEACHUE aHalu3a MHOYXECTBa
rokasarejaerl U (paxkTopoB, W 37eCh TJIaBHOE — HE YTOHYTh B HUX U HE
3201y IUThCs. BUp>kKeBOM PHIHOK OTJIMYAETCS] OU€Hb CMIIBHOW MH(POPMAITMOHHOM
HaCBhIILIEHHOCThIO. Ha Tpeiiiepa nNOCTOSSHHO OOpyIIMBAeTCs OTPOMHBIN 00bEM



JNIAHHBIX: TOJUTUYECKUE, DKOHOMUYECKHE U (PUHAHCOBBIE HOBOCTHU, U3MEHEHUSI
IIEH PA3JMYHbIX AKTUBOB, PBIHOYHBIE UHAWKATOPHI U OTYETHOCTH KOMIIAHUIA.
[TopToMy oOYeHBb BaXHO yMETh (PUIBTPOBATH IIOJy4HaeMyr0 HH(OOPMAIIUIO,
oOpalliasi BHUMaHUE TOJBKO Ha TO, YTO BaM AE€HUCTBUTEIBHO HEOOXOJIUMO IJIsi
TOoprosiu. IHaue Bl pucKyeTe 3axJ€OHYyThCS, TAK U HE HAM 11 BO3SMOYKHOCTH 151
BXO0J1a, IIOCKOJIbKY OYE€Hb YacTO MNOCTyHarollas W3 pPa3HbIX HCTOYHUKOB
nHopMaldsl OKa3bIBACTCS CIMIIKOM TMPOTUBOPEUYUBOM M YKa3bIBaeT B
pa3IUYHBIX HAMPABIICHUSIX.

VY Bac JOJKHO OBITh TOCTATOYHO UH(POpPMAIIUH, YTOOBI CIIJIAHUPOBATH CJIEJIKY,
U, Kak MpaBUJIO, BCE, UTO I 3TOTO HYXKHO, MOXXHO HaTH Ha OUPKEBOM
rpaduke. Uepe3 kakoe-To Bpems, IpUoOpeTsi HEOOXOAUMBIN OMNBIT, BbI OyJieTe
3HaTh, HA YTO HY>KHO OOpaiaTth BHUMaHUE B IIEPBYIO OUYEPE/Ib ITPU BaIIIEM CTHJIE
TOPT'OBJIH, @ YTO HE JOJIKHO Bac OTBJIEKATh Y BBOJAUTH B 3a01yxaeHue. Toraa Bbl
CMOXKETE CHpPAaBIATHCS C AOMAIIHUM 3aJaHUEM Topa3go ObIcTpee, a MmoKa
HaOepUTeCh TEPIIEHUS U TMOCBSIIANTE NPEABAPUTEILHON MOATOTOBKE CTOJIBKO
BPEMEHU, CKOJIBKO MOTPEOyETCsI A1 TOTO, YTOOBI HAYUUTHCS UASHTU(DUIIUPOBATD
LIEHOBBIE€ YPOBHHU U pa3jnyaTh Ha OUPKEBOM rpad) ke TOPTOBbIE CUTHAJIBI.

PriHok HUKOTAA HE ObIBaeT cKky4yHbIM. Ha HeM Bcerna yro-to npoucxoaut. U
BBl JIOJIKHBI OBITH TOTOBBI K €ro W3MeHeHUsiM. KoHeuHO, Bbl MTOBBICUTE CBOU
IIAHCHI Ha YCIIEX, €CJIM BbIOEpeTe s ce0s Hanbosee MOAXOASIIYI0 JIMYHO BaM
CTpPaTErui0 TOPrOBJIM, HO 3TO HE 3HAYMWT, YTO Bbl JOJDKHBI 3alIMKJIMBATHCS Ha
KaKoOM-TO KOHKpeTHOU ¢dopmanuu. Tem Oosee 4TO Bbl JOJKHBI HOMPOOOBATH
pa3Hble CTpaTeruu, MJisi TOro 4YTOOBI MOHSTH, Kakash M3 HUX BaM OJIMXKe.
OmnpeieTuBIINCH, Bl MOKETE U HE TOProBaTh JAPYrUe [EHOBbIC JBUXKEHUS, HO
BCE€ paBHO JOJOKHBI TMOHMMATh HMX HOPUPOAY, IIOCKOJBKY HA pPBIHKE BCE
B3aUMOCBSI3aHO. A JJI 3TOTO ONATH YK€ HYKHA TMpeIBapUTEIbHAas MTOATOTOBKA U
aHaJIM3 HE TOJIbKO PBIHOYHOTO MOBEACHUS, HO U PE3yJbTaTOB CBOUX
COOCTBEHHBIX JICHCTBHUIA.

3aKIIOYUTEIBLHEINA COBET IIOMEIIEH B KOHIIE CITMCKA BOBCE HE 10 CTEIICHU
3HAYMMOCTH, a JJIs1 TOTr0, YTOOBI OOpPATUTH HA HETO Balie ocoboe BHUMaHue. OH

BBIJICJISIETCS T€M, YTO MOPU3BIBAET Tpeijiepa KOPEHHbBIM 00pa3oM HU3MEHUTH
oTHoOIIEeHUE K Topropie. ChopMyJIMpPOBaH OH CJIEAYIOIIUM 00pa3oM.

11. Topaytime padu ycnexa, a He padu OeHee.
[TockoOJIbKY CMBICIT JAHHOTO COBETa HE TaK OYSBUICH, KaK B BBIIIICOTTUCAHHBIX
clTydasiX, sl eI MOCBSITUTh €My OT/ACIIbHBIN pa3ien.

UaeanbHasa caesika

Hrak, Bamieit MOTHUBAIIMEH TOJYKHO OBITH IOJIyYEHHE HE JCHET, a UJcaIbHOU
caenku. KonedHo, Toprysi, Mbl XOTUM IIOJIYy4YUTh (PMHAHCOBBIN pe3yiabTaT, HO



BBICIIEN 1I€JIbI0, JOKA3aTEeJIbCTBOM Ballled Mmodenbl JOJDKHA ObITh MPAaBUIIBHO
CIUIAaHUPOBAHHAsl, HOATOTOBJIEHHAsI U UCIIOJIHEHHAs CIEJIKA.

TonbKkO MpU yCJIOBUHU, YTO Bbl OyJieT€ CTaBUThH mepen coOoi 3amady He
3apabaThIiBaTh YHHOE KOJIMWYECTBO J€HET KaXKAblIi J€Hb, a COOJII0AATh TOPTOBYIO
JTUCIUTUIMHY U CTAOUIBHO CO34aBaTh UJ€aJIbHbIC CICIIKU, Bl CMOYETE MOIy4aTh
¥ MOPAJIbHOE YAOBJIETBOPEHME, U (PUHAHCOBOE BO3HArpaKJACHHUE.

Kakyro crmenky MOxHO cuurtaTh uacanbHOu? Her, He Ty, KOTOpas NpuHECA
BaM HauOOJIBUIYIO MPUOBLIb. XOTh OJHO JIPYTOMY M HE MEIIAET, 3TO HE TJIaBHBIN
KpUTEPUU. Y UICATBbHOMN CHEIIKHA €CTh HECKOJIBKO IIPU3HAKOB.

Bo-niepBbiX, OHa He AOJKHA OBITh CiydaiiHOW. Bbl HalIM MOAXOISIIYIO
BO3MOXXHOCTb  JUII  OTKPBITHSI  IIO3ULMHA IIOTOMY, YTO  TIIATEJIbHO
MPOAHAIM3UPOBAINA PHIHOYHYIO CUTYAlMIO, 3HAJIU, KyJa HY>KHO CMOTPETh U Ha
KakoM TalM-(peliMe, MNpaBUIbHO OIPEACIUIIM HAMNpPaBJICHUE PBIHOYHOTO
JNBUKEHUS U UACHTU(DUIIMPOBAIIN IIEHOBBIE YPOBHU. 3aMETHTE, Bbl HE 3aCTaBUIIN
PBIHOK HWATH B HYXHOM BaM HAIIPaBJIICHUH, HO, OIMPAsCh Ha MOJIyYECHHBIC
3HaHUs, COOCTBEHHBIM YMOM CMOTJIM OLIEHUTh COOTHOIIEHHUE CUJI IIPOJIaBLIOB U
MOKyMnaTeyiel U MOHATh, KAKUM OyJIeT pe3yJIbTaT UX NIPOTUBOCTOSTHUS.

Be1 y>xe Mostonen, HO XOpOILInii aHaJIn3 — 3TO €I1e HE uJcanbHas CHAEJKA.
BTopbiM ee IpU3HAKOM SBISIETCSI CBOEBPEMEHHOE OTKPBITUE TOPTOBOM ITO3UIINH.
CoBeplieHre UIAE€aIBHOIO BXOJla HA OCHOBE CBOErO MAEaJIbHOTO aHaJMU3a.
«BoBpems» 03HaUaeT HE paHbIIE U HE 1103Ke. PAaHHUM BXOJ1 MOKET NPUBECTU K
cpabaThIBaHUIO CTOIIA U BOOOIIE MTOCEATh COMHEHUSI 110 MOBOJIy NPABUIILHOCTHU
BAIlIETO aHaJIM3a. 3aCOMHEBABIIMChH, BBl MOKETE OTKA3aThCsl OT CAEIKU, U TOTAA
BCs IOArOTOBUTENIbHAs padoTa MolaeT HacMapkKy. Bxona ¢ omo3gaHuem Kak
MHUHUMYM CbhEJIaeT TMOTCHUHAIbHYI0 NpUObLIb. Ele Xyike, 4To BbI MOXKETE
0Ka3aThCsl B pOJIU JOTOHSIIOLIETO, U 3TO MOJIOMAET BCE BAlllM IJIaHbl. Bel Oyiere
TOPONUTHCS M JEWCTBOBATh HepacueTimBo. OJHa OmMOKa TSHET 3a COOOoM
ciaenyromue. Bbl yXe He CMOXKETe NOpaBUIBHO IPUBA3aTh CTOII-JIOCC,
MUHUMHU3UPOBATH PUCKU U MAKCUMU3UPOBATh MPUOBLTL. JaXke eciiy Balll aHaJIU3
OBLI HACTOJIBKO XOPOII, YTO BBl CMOKETE OCTAThCSl B BBIMIPHILIE U MPU TAKUX
YCJIOBUSIX, BCE PABHO 3TO YK€ CJI0KHO OyAeT Ha3BaTh UICATILHOM CIIEIKOM.

TpeTBI/IM IIPU3HAKOM H,Z[eaJIBHOﬁ CACJIIKH, KaK Bbl YK€ JOJI’)KHbI OBLIN
AoragarbCia, SABJIACTCA C©C IIPABUJIBHOC 3aKPbLITHC. HOBTOpIOCLZ IIpaBUJIbHBIM

CUMTAETCS BBIXO/I, IIPU KOTOPOM COOTHOIIIEHUE MPUOBIIN K PUCKY COCTAaBUT KaK
MHUHUMYM TPU K OJHOMY. DTO pacyETHbIIi MUHUMYM, KOTOPbIII 0OECIIEYUT BaM
coxpaHeHHe KanuTtaja. Ho ecim pplHOYHAs CUTyalMsi HE YTIpPOXKAeT Balleu
IIO3ULIMH, TO €CTh HA IIYTH LIEHOBOI'O JIBUKEHUSI HE BO3HUKAET OIIACHBIX IIperpas
U BBl HE MNOJY4YacTE€ CUTHAJIOB, YKA3bIBAIOIUX HA BO3MOXHBIA Pa3BOpPOT, TO
WJICAIbHBIM MCHOJIHEHUEM CACJIKM OyZieT Makcumuianus npuosuiu. [lomHuTe
MIPUHITUAIL: BOBpeMs 00Ope3asi yObITKH, TO3BOJISITE NPUOBLIIN PACTH.

Kak »T0 HU cTpaHHO, HO BBIXOJ U3 HJCAIbHOU CHEIKH MOXKET OBITh U
yObITOUHBIM. Kakym OBl TIHATEAbHBIM HU ObLI Balll IOATOTOBUTEIbHBIN aHAJIU3 U



HACKOJIbKO OBl (DMIIMTpaHHOW HHM OKa3ajach TOYKa BXOJa, PBIHOK BCE PaBHO
MOXET HapylIMTh BallW IUIaHbl. BbI Bce caemanu NOpaBUIIbBHO, HO II€HA
pa3BOpaYMBAETCA U UJET NPOTUB Bac. Takoe cinyuaercs. U ecau BbI 3aKpbUId 11O
CTOIlY MACAJIbHO IIOJATOTOBIICHHYIO W OTKPBITYIO CIEJIKY — B MOJHOM
COOTBETCTBHH CO CBOHUM «IUIAHOM 3BAKYyallMNW», TAKYIO CHEJIKY TOXKE MOMXKHO
cuuTath uAeadbHOU. Bbl obOecrieunmiam cebe BO3MOXKHOCTH CJIejIaTh HOBYIO
nonbITKy. [IpogomkaiiTe 1eMicTBOBATh TaKUM K€ 00pa3oM, U B CICAYIOIIHMN pa3
COOJII0ZIEHHE TOPTOBOM TUCITUTUIMHBI TPUHECET BaM HE TOJILKO MOpaIbHOE, HO U
(bmHAHCOBOE BO3HArpaXKJACHHUE.

1. YpopeHb —
2. 3danac xopa —

3, OTHPLITHE CeroHAWHErD AHA K 0BNacTH CTOMMOCTH, —
Bhiwe Hi s B oBnacti

4, OTEPBITHE CEroHAIHErs AHA K obnacty 3Ha4YeHus, —
Briwe Hiuxe B ofGnactk

5. Ha4YaneHbn GanaHc: —
LWnpokui CpegHMA  YIkuA

&, TN OTKPBITHA, —
OTHRpEITHE — OBMMEHWE
OTEPLITHE — TeCT — OBUMMEHHE
OTEDPBITHE — OBWMEHWE — PA3IBOROT — OBHMKEHHWE

OTKPBITHE — OBUAKEHWE — PAIBCPROT — OBMMEHHWEe — Pa3BopoT

7. OTpaboTka 30HLI BanaHca, —
Buixan Bosgpar TecTt

B. OTpaboTka 3KCTpeMyMOB BUYspallHero OHA: —

8. DakTop poTalMm:
MonoxuTensHeld  OTpUUATENbHBIA

10, DopMauwa; —
«pp — AOWFOBaA «bw» — WOPTOBaNA

1. TBX: —
12, WTor oHa;

Puc. 7.1. [Ipumep yek-nHCTA

Emie ogun nmpusHak, 0ObeAUHSIONININ HJIe€albHbIE CIEJIKU, COCTOUT B TOM, UTO
BCE OHM OYEHb IIOXOXKHM JpPYI Ha JApPYyTra, IIOCKOJIBKY BBINOJHSAIOTCSA 10 €IUHBIM
npaBwiaM. [lpu Hammuum paboTaOIETO0 TOProBOr0 aIropuT™Ma TPEUAUHT
IIPEBPAIIACTCSI B MEXAHWYECKOE IOBTOPEHUE OJHOTUIIHBIX, 3apaHEe OIMCAHHBIX
npouenyp. A y»xe roBopuil, 4TO AAXKE CaMbIE OIBITHBIE MHUJIOTHI MEPE] B3JIETOM
OTpadaThIBAIOT MHOIO pa3 MOBTOPEHHBIC MPEAIONETHbIE MPOLEAYPhl HE IO
IIAMSITH, 4 CBEPSSICh C MOLIArOBOM MHCTPYKLUMEW — 4YeK-IUCToM. IloaTomMy Her
HUYEro 3a30pHOTO B TOM, 4TOOBI TOpProBaTh IO MIA0JOHY, KaXIbld pa3
KOHTpOJIUpYsI cebsi mo OyMakke: B MpsiMOM cwmbicie cioBa. Ha puc. 7.1 s
MPUBOXKY IIPUMEP TAKOT0 YEK-JIUCTA, UCIIOJIB3YyEMOr0 OJHUM U3 MOUX CTYJECHTOB.



IIpuBeneHHbIl HAOOP KOHTPOJIUPYEMBIX TAPAMETPOB COOTBETCTBYET €TI0 CUCTEME
TOPIrOBJIM; Y BAC OH MOXKET OBITh APYTHUM.

Eme pa3: Bamel uLeabpl0 JOKHO OBITh YMEHHME CTAaOMJIBHO II0JIy4YaTh
WeaJIbHbIE CIACIKU. TOJBKO B 3TOM ClIy4ae Bbl CMOXKETE JOCTUYb HACMOSAWe20
ycnexa B TPEUJIMHTE.
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1. Hata cpoenku: 14.08.18 (Bpema) — 17:50 8. MoteHuwan go uenw: 85 n. (6:1 — oTnUUHO)
2. Toproeas ceccusa: [lHeEHanA 9. Mowm «PY»: NloxHbin npo6oin-10 (Bxon
3. MHcTpyMenT: BR 918 B «WopT») JloxHbIM Nnpoboir (BExon B LLOPT)
i . 10. O6nactb «[1Cx»: O6pa3oBaHHasa KNacTepPHbIM
4. Mo pbiHok: (OA
P i 06beMom+«MOLy+«MOH» TBX: 73.55
5. a3a pblHKa oH): Hucxopauwimn
PHRKGAGGR) AL 1. Puck: 73.70 (15m) Cton-nocc: 73.70 (15 n.)
6. lNpuopKTET LEHOBOro OBUMEHKWS: o
— H1: Huexonawmit 12. Teik: 72.80 (75 n.)
— M5: Hucxopawmia 13. PeayneTtat coenku: +75 n. (npoduT)
7. ATR: 120 n., npoigeHo: 110 n. — 91,6% 14. Utor cogenkn: Coenka no anroputMy

Puc. 7.2. UjeanbHble CIe/IKH, CBepeHHbIe ¢ YeK-JIncToM. [Ipumep 1
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1. [Oata cpenku: 07.08.18 (Bpems) — 14:25 8. MoTeHuman ao uenwn: 500 n. (OTNUYHO)
2. Toproeag ceccuq: [IHeBHanA 9. Mou «P¥»: CnomM ctyneHuaToro dneta (Bxopn
3. WucTpymenT: SBRF 918 E ﬁggg Cnom cTtyneHyatcro cdneta (Bxon
4- Moa prkoc (A0 10. O6nacTek «[1C»: O6pa3oBaHHada KnacTepHbLIM
5. @a3sa pbiHka (dhoH): Hucxoaswmin obbeMoM+«MOH»TBX: 20 830
6. lNpuropuTeT UEHOBOrO ABMKEHUS! 1. Puck: 20880 (50n) Cton-nocc: 20 880

— H1: Hucxopawmin (30 n.)

— M5: Hucxoosaiwmi 12. Tek: 20 580 (250 n.)
7. ATP: 500 n., npoiaeHo: 320 n. — 64% 13. Pesynetat caenku: +250 n. (51

Puc. 7.3. VaeanbHble ceNKH, CBepeHHBIe ¢ YeK-TucToM. [Tpumep 2

CrpaBisiThCsl € SMOUMSAMU U COOJIIOAATh TOPTOBYIO JAUCUMIUIMHY TOpPas3o
CJIO)KHEE, UEM KaXXETCS Ha TMEPBBIA B3MJIsAA. Y KOTO-TO ATO MOJIYy4YaeTcs JIydlle, a
KOMY-TO HE yJaercsa coBceM. Hanerch, 4To MpUBECHHBIE BBIIIIE COBETHI TOMOTYT
BaM TMICHUXOJOTUYECKH ITOJATOTOBUTHCA K TpeuauHry. Ho camblii [EWCTBEHHBIN
COBET S MpUOEper HaIMoCIEI0K.

Haub6omnee appexkTuBHBIM cnocoO0M 00€30MacUTh CE0sT OT BIAUSHUS DMOITHIN
SIBJISIETCSI HOYKOCHUTEJIBHOE CJIeIOBAHUE 3apaHee pa3pad0TaHHBIM A/120pUMMmy u
cyeHaputo mopzos.iu. OHU JOJHKHBI OBITH COCTaBICHBI TAKUM 00pa30M, YTOOBI HE
OCTaBJISAITH MECTa JJIsl BTOP>KEHHUSI DMOIIUNA B Ballld TOPTrOBbIE pelieHus. BHe
3aBUCUMOCTH OT TOT'O, KAKUMHU AaKTHBaMH BBl TOPryeTE, XOPOIIHUN aJITOPUTM U
co37aBaeMbI€ Ha €ro OCHOBE TOPTOBBIE CIICHApHH oOecnieunBaroT 75% ycrexa.

AJNTOpUTM U CII€EHapuil — 3TO, COOTBETCTBEHHO, CTPATErMYECKUNl U
TaKTUYECKUU MJIaH BallIero TpEeWJMHra. DTO KOHEYHBIM pe3ynbTaT Ballleid
AHAITUTUYECKOU pPabOThI, KOTOPOH, KaK Yy»KE€ OBLIO CKa3aHO, BBl JOJDKHBI
TIOCBAIIATh OOJBIIYIO YacTh BPEMEHH, a Takxe (opMaTn30BaHHBIM COOPHUK
ONbITa, MOJY4Ya€MOIr0 BaMU BO BPEMsI peajibHOW TOPTrOBJIM.

JIoOKyMEHTUpOBaHHE CHCJIOK U BEJICHHE CTATUCTUKU TPUOIMKAIOT Bac K
ycnexy emie Ha 10%. Crojia )k€ OTHOCHUTCSI COCTaBJICHUE AJITOPUTMA U OTIMCAHUS



rnapamMeTpoB CJI€JIOK, Ha OCHOBAaHUM KOTOPBIX BBl B JaJIbHEUIIIEM CMOXKETE
ONTUMHU3ZUPOBATH CBOIO CUCTEMY TOPTIOBJIH.

Emte 10% B 00111y10 KOMUIIKY ycTiexa 100aBiIsieT CAMOKOHTPOJIb, TO €CTh Ballia
CIIOCOOHOCTH YJIEP)KUBATh Ce€0s1 OT ASHCTBUI, BBIXOISIINX 32 PAMKH TOPTOBOTO
CIIEHApHs U ajJropuTMa. DTO YepTa XapaKTepa, KOTOPYIO MPOCTO HEOOXOIUMO
UMETh. TpelauHT — HE TO 3aHSITUE, 324 KOTOPOE OEPYyTCsl, UTOOBI MPUYUUTH CEOsI
K CaMOKOHTpOJ0. TakoM TPEHUHI MOXKET OOOMTHUCH BaM CIIHUIIKOM JOPOTO.
IToBeppTe, BCE OYEHb CEPHE3HO, M, €CJIM BBl 3HAETe, YTO HE oO0JagacTe
CIIOCOOHOCTHIO KOHTPOJIMPOBATh CE0sl B CTPECCOBBIX CHUTYyaIUsIX, OUpKeBas
TOPTOBJIS HE JIJIsI BaC. BBl MOKETE TOIBKO YCYTYOUTH CUTYAITUIO U JaKE TT0JIOMATh
CBOIO KU3Hb.

Hakonerr, coOCTBEHHO cAeika, KOTopas, Kak Bbl HaBEpHSKa YK€ MOJACUUTAIH,
nobasisieT Bcero auiib 5%. Ho 6e3 atux 5% Bbl HuKoOrma He noayuute 100%-
Horo pesyibTara. Crojla OTHOCUTCS COOJTIOJCHUE TPOLEAYP HEMOCPEACTBEHHOTO
OTKPBITHS U 3aKPBITUS clenku. [[pn HaIM4Ium XOpoIIo MPOMUCAaHHOTO aJIrOpUTMa
OIMOUTHCSI HAa ATOM ATalle JOBOJIHLHO CJIOKHO.

C yuyeToM BBIIIECKA3aHHOTO POJb HEMOCPEACTBEHHO CJEIKH CBOJMUTCS,
CKOpe€e, K BBIINOJHEHUIO TEXHUYECKOW MPOLEAYypbl MO pealn3alluyd 3apaHee
MOATOTOBJICEHHOIO TTaHA. bojiee Toro, Bl MOXKETE Jake HAaCTPOUTh TOPTOBOTO
«pob6oTa», KOTOPBIH OyJeT BBINOJHATH 3Ty IPOIEAYPY B aBTOMATHUYECKOM
peXuMe, CBOAS K HYJIO OIIMOKH, BBI3bIBAEMbBbIC 4YEJIOBEUYECKHUM (haKTOPOM.
[ToaTOMY ClIeAYIONIYIO TJIAaBY 51 XOUY IIEJIMKOM ITOCBSITUTH IJTAaBHOMY KOMITOHEHTY
ycriexa: NpeaBapUTEIbHOM MOATOTOBKE K TOProBj€, & UMEHHO COCTAaBJICHUIO
TOPrOBOT'O AJITOPUTMA U CIIEHAPUSI.



I'taBa 8

MMOATOTOBKA K TOPI'OBJIE U AHAJIN3 CAEJIOK

Ecnau BBl mounTanu KHUTY JI0 3TOM TJIaBbl, 3HAYUT, TENEPh Y BAC €CTh BCE, UTO
HY>KHO, 4TOOBI Ha4aTh TPEHUPOBKH, & 3aT€M — TOJIBKO €CJIM Ballld TPEHUPOBKHU
MPONAYT ycrenHo (!) — MPUCTYHHUTh K CAaMOCTOATEIILHON TOPrOBJIE.

HecMoTps Ha TO, 4TO KaKJIbIK U3 BAC IMMOYEPITHYJI U3 3TOM KHUTHU OJITMHAKOBBIM
00BbEM 3HAHUMU, Pe3ybTaThl TOPTroBIU OyayT pa3HbiMH. Hagerocsk, 4To TO, 0 4em
Bbl y3HaJId, ITOMOXET BaM KAaK MHUHHMYM HE TEpATh JICHbI'M Ha pbIHKE. B
TPEUAUHTE HEBO3MOXXHO MOJYYUTh ABTOMATHYECKUU PE3YyJbTAT, JAXKE YETKO
BBITIOJTHSISI TOJTYYE€HHBIE OT KOTO-TO MHCTPYKIIUHU. DTO IJI0Xast HOBOCTh. XOpoliasi
COCTOMUT B TOM, YTO CYIIECTBEHHO MNOBBICUTH BEPOSITHOCTh yCIIEXa MOXHO, €CIIU
JUCHUATUIMHAPOBAHHO HCIIOJHSITH T€ UHCTPYKIIMHU, KOTOPHIE Bbl COCTABUTE JIJIsI
ce0s camu. IHbIMU CJIOBaMH, JIyUIIIUW pe3yJabTaT HAa PhIHKE MOKAXYyT T€ U3 Bac,
KTO OyJI€T TOProBaTh CUCTEMHO.

COBOKYITHOCTh ONHUCAHHBIX BBIINIE HWHCTPYKIMNA W TIpaBHiI oOpa3yeT Balll
AJITOPUTM WU CLIEHApUH TOProBid. M3-3a TECHOrO MEPEIUIETEHUS 3TUX MOHATHU Y
MHOTHUX TPEUJIEPOB BO3HUKAECT HEJIONIOHUMAHWUE pa3inuvui Mexay Humua. Ha
CaMOM JIeJI€ pa3JIMyusl JIOBOJIbHO CYIIECTBEHHBI. AJITOPUTM — 3TO TJI00ATbHBIN
CTPAaTErMYECKUM IUIAH, ONMKCHIBAIOIIWK IpPaBUJIa Ball€d TOPIrOBIM B ILEJIIOM.
CueHapuii — 3TO JOKaJIbHBIM TAKTUYECKUM MJIAH TOPrOBJIW HA KOHKPETHBIN JE€Hb
M C KOHKPETHbIM akTHUBOM. [Ipu 3TOM cleHapuil HOIXKEH COOTBETCTBOBATH
MpaBuJiaM, YCTAHOBJICHHBIM B BallleM aJlTOPUTME.

Toprossiii aJIropuT™M

CoOCTBEHHBIN aITOPUTM XOPOII HE TOJBKO TEM, YTO OH HE OCTABIISICT MECTa sl
AMOUMU (CM. MPEAbIAYIIYIO TJ1aBy), HO U TEM, YTO OH YUYHUTHIBAET JUYHO Balll
CTWJIb M MNPEJANOYTEHHUs] B TOProOBJI€, a TAKXKE MPOYHE OCOOCHHOCTHU, KOTOPHIE
OTJIMYAIOT Bac OT APYTrUX TPEUIEPOB.

B Bamem anropurme J0KHO OBITh BCE, UTO Bbl CUUTACTE HYKHBIM JJIsI
CUCTEMHOW TOProOBJIM, BCE, YTO IMO3BOJUT BaM TOProBaTh, HE JyMasi, a JHUIIb
HWCHOOJIHSISI TO, 4TO ObLIIO 00aymMaHo BaMu 3apaHee. IlomMHUTE HCTOpHUIO O
COPOKOHOXKE, KOTOPYIO CHPOCHIIN, KaK OHA YMYJIPSETCS XOJUTh HA CTOJBbKHUX



Horax? COpOKOHOXKa 3aJyMaliacb U HE CMoOrjia OOoJibllle cAejiaTh HU MIary.
MpbICIU BBI3BIBAIOT COMHEHHUSI U 3MOIIMH, KOTOPbIC, KaK MbI BBISICHUJIU B
npeaplLAyIIeH TJ1aBe, 4aCTO NPUBOAAT K ITOTEPE JICHET.

He crapaiitech nemath Balll aITOPUTM MTOXOKHUM HA UTO-TO paHEE BUJICHHOE
WA NUCaTh €ro TakK, YTOObl OH IMOHPABUJICS KOMY-TO, KpOME€ Bac. DTO Balll
allTOPUTM, W BBl TIMIIETEe ero s cebs. ['maBHOe ycioBHE: IOCTapanTech
dbopmanu3oBaTh BCE MpaBUJia, KOTOPHIX BBl OyAeTe MPUACPKUBATHCI B CBOCH
TOProBJIE.

B uneasne Bam TOproBel aITOPUTM JIOJIKEH COJIEPXKATh CIETYIONINE OCHOBHbBIE
pas3zieisbl.

1. llesiv ¥ 3aa4M Ballero TpeuauHra.

OTOT paszjnes JOKEH BKIIOYaTh B ce0sl peajibHO JOCTHXKUMBbIE IIEJIU U
BBINTOJIHUMbBIE 3adauu. He OyneT HMKAakKoro TOJIKY, €ClId Balla 1ejidb OyJeT
BBITVISLICTh MPUMEPHO TaK: «caenath 3a moaroaa u3 100 000 py6. MuutmoH
noanapoB». Ecim Bbl XOTUTE IOCTaBUTH IEpejl COOOil (pUHAHCOBBIE IIEIIH,
BBIpaKaliTe UX B MPOLIEHTAX OT Aeno3uTa. Bammmu neassMu MoryT ObITh B TOM
4HUCJIE: NOJIyUYEHHE HABBIKOB PEAJIbHOU TOPTOBJIH; COBEPIIEHUE CACIOK CTPOTO I10
pa3pabOTaHHBIM MpaBUJIAM; HU3YUYEHHUE IIOBEJIEHUSI KOHKPETHBIX OUPIKEBBIX
WHCTPYMEHTOB.

I[TomMmuMO peanbHOCTH JTOCTHUXKEHUS, BAlllM LIEJIN U 33Jla4d JOJDKHBI ObITh HE
dbopManbHBIMHU, a GAKTUYECKUMHU — YTOOBI BbI AEUCTBUTEIBHO CTPEMUIINUCH K UX
peain3aluu; KpoMe TOT0o, OHU JOJIKHBI ObITh U3MEPUMBIMHU, YTOOBI BBl UMEIHN
BO3MOYKHOCTh OLIEHUTh CBOM YCIIEXM B UX JOCTHKECHUU. Hanpumep, BBl MOXKeETE
IMOCTABUTH 33J1a4y HE MOTEPSTH JACMO3UT B IEPBHII I'OJ]I TOPTOBJIH.

2. [loagroroBska K pa6ore.
C}oz[a BXOZAT IPOOCAYpPbl, BBIIIOJIHCHHC KOTOPBIX HCO6XOI[I/IMO AJIs1 Hadajia
TOPIrOBJIU:

e [Icnxoimornyeckue yCTaHOBKHU: MO3UTUBHBIM  JICJIOBOM  HACTPOW,
OTCYTCTBHE CTPECCOBBIX CUTYalIMU U T.II.

i HOIII‘OTOBKEI pa6oqer0 McECTa: HaCTpOfIKa pa6oqer0 CTOJIa, PpCUICHUC O
TOM, KaKHC€ OCHOBHBIC WM BCIIOMOI'aTCJIBHBIC Fpa(l)I/IKI/I JOJI2KHBI OBITH
BBIBCJICHBI HA OKpAaH MOHHUTOPA U KAKHUC IOPAYNC KIIaBUIITH JTOJIZKHbBI OBITH
AKTUBHUPOBAHLI; IIPH HCO6XOI[I/IMOCTI/I MO>KHO 3aroTOBHUTH IHAaOJIOHBI
TOPTOBLIX 3asBOK.

e [IpaBuia u KpuTepuHu BHIOOPA UHCTPYMEHTOB JIJIsI TOPTOBJIH.

3. MaHU-MeHeJ)KMEHT U PUCK-MEeHe )KMEHT.
DTOT pa3iesl COAECPKUT UHCTPYKIIMHU MO PACUETy pazMepa JOMyCTUMOTO pUCKa
(Ha neHb, HEAENI0, MECSI]) M BBITEKAIOIIEro U3 HEro OMpeJIeJCHUs pazMepa



ITIO3UIIHNH. C}oz[a KC MOXHO BKINOYUTb H APYI'UC IIpaBHJia, CBA3dHHBLIC C

yIOpaBJICHUEM PUCKAMHU Ballleid TOPrOBJIM U YIIPABJICHUEM JICTIO3UTOM (IIpaBUiia

yBEeIWYCHUsT 0o0BeMa TOPryeMbIX mno3uluii). B oOmem, agaHHBIM pasnen
OIMHMCHIBAET BCE, YTO BBl HAMEPEHBI NIPEANPUHSATD IJIsI MUHUMHU3AIIUN YOBITKOB U

MakcuMu3anuu npuosu. Hanpumep:

MaxkcuManbHbIl pUCK Ha ogHY caenky = 0,2% oT ueHsl aktusa (IIpu
TOoprosJye no tpenay) miu 0,1% ot nens! aktuBa (Ipu TOProBIi€ IPOTUB
TpeHaa), Ho He Oosiee 0,2% oT pa3mMepa Aeno3uTa.

MakcumanbHas fHeBHasi motepsi= 1% ot neno3ura.
MakcumanbHast HeAeabHast moTepsi = 5% OT Aerno3ura.
MakcumanbHas norepsi Bmecsi= 10% ot neno3ura.

[Tocne Tpex moapsa yOBITOUHBIX CHEIOK S5 IEJal0 MEPEPHIB 10 CICAYIOIIEH
TOPrOBOM CECCUH.

[Tocne Tpex moapsia yOBITOYHBIX JHEH 5 JIearo May3y Ha OOUH AeHb, €CITH
aHaJIM3  II0Ka3bIBAaCT HAJIWYUE HEOOOCHOBAHHBIX (WJIH  IUIOXO
000CHOBaHHBIX) CIEJIOK. JIeHb TOProBoM nmay3bl JOJHKEH OBITH MOCBSIIECH
aHaAJIM3y CACJIOK U paboTe HaJ OITMOKaAMU.

4. Toprosas cTpaTrerus.
DTO caMblil OOJIBIIION U CaMbli MPAKTUYHBIN pa3jiea ajJropuTrMa, B KOTOpOM

ONMCBIBACTCI COOCTBEHHO CHCTEMA Balllek TOPTOBJIH:

Kakyro ctpareruto Bol TOpryeTe (Ipo0oii, oTOO0M, JT0KHBII TpoOoii).

KakoB BpeMEHHON TOpPHU30OHT Balll€ld TOPIrOBIIM: KPATKOCPOYHBIM,
CPEIHECPOYHBINA WU JOJIIOCPOYHBIN.

Kakue TOPTOBLIC OpACPa BbI UCITIOJIL3YCTC, I'IC U 11O KAKHUM IIpaBUJIaAM HUX
pasMCIiacTe.

Topryere 11 Bbl TONBKO MO TPEHAY WJIM YYaCTBYETE U B KOHTPTPEH/E.
Kakue curnansl u popMalinu MCIoIb3yeTe U Ha KaKOM TaiiM-(dpeime.

Kakue 1ieHoBbIe yPOBHH SBIISIFOTCS JIJIsl Bac Hanbojiee 3HAYMMBIMU U KakK
BBl TPAKTyEeTE ABUKEHUS BOJIU3U 3TUX YPOBHEM.

CIOI[a ZKC BKIIIOYACTCsA OIIMCAaHHUC IIpaBHJI BXOJa4d, YACPKAHHUA WM BbIXOAAd M3

no3uuuu. [Ipuyem mnaH BbIXOAa U3 IO3ULMUU JOJDKEH COAEPKATh OTACIIbHbBIC
OINMMCaHUs ASUCTBUI NPU OJIArONPUSATHOM U HEOJArOMPUSITHOM UCXOJIE.

daKkTUYECKU 3TO I/ICIIepHBIBaIOIIII/Iﬁ INSPCUCHDb IIPaBHJI Balleu TOpPTroBJIHU, OT

KOTOPBIX Bbl HC IOJIZKHBI OTCTYIIATb. Bo muormx cIydaiax OBIBAET IIOJIE3HBIM
HCIT0JIB30BATh JIJISI ONMMCAHUS BO3MOYKHBIX JEHCTBUU KOHCTPYKIHIO «CCJIH...



TO...».

5. PacnopsaaoK JHS U JOMAILIHAA padoTa.

CrnpaBUTBCS C DMOLMSAMH W JPYTUMU OTBJICKAIONIUMHU (haKTOpaMU TOpasiao
MPOIE, €CIIU BbI JEHMCTBYETE MO YETKO OMNPEJIEICHHOMY pacnopaaky. Iloatomy B
JTAHHOM pa3jiejie Bbl YCTaHABIMBACTE s CeOs JUCIUIUTMHUPYIOIINE IIpaBUa.
Bbl OJOKHBI yCTAaHOBUTH, B KAKOE€ BPEMS BBl 3aHMMAECTECh AHAJIM30M PBIHKA, C
OIIMCAHHUCM TOI'O, KAaKHC HMCHHO IIapaMCTpbl M HCTOYHHKHU I/IH(l)OpMaI_[I/II/I BEbI
aHanuzupyere. Kak Bbl OpOBOAWTE aHAIM3 COOCTBEHHBIX cAeiloK. Ilo kakum
KpUTEPUSIM OlLIEHUBaeTe CBOU JeicTBusA. Crofia ke CleayeT OTHECTH W IpaBuia
BCACHNSA JHCBHHKA Tpeﬁz[epa, B KOTOPOM BBbI OIIMCBIBACTC HC TOJIBKO CACIIKH, HO
A CBOE€ SMOIMOHAIBHOE COCTOSIHUE W APYTrHE€ MOTHBBI, MOBJIMSBIIME HAa Balld
TOpProBbie perieHus. B ganpHEHIIEeM 3TO MOMOXKET BaM IPOBOJIUTH pabOTy Hal
OITNOKaMHU.

VYkazaHue BPpCMCHHU [THA, B KOTOPOC Bbl AOJIDKHBI 6yz[eTe COBCpLIATb
OIMMCAaHHbBIC JESHUCTBUS, TTO3BOJIUT BaM CUCTEMAaTU3UPOBAThH CBOIO pabOTy U HE
B3BaJIMBATh Ha ce0s 3aBEJIOMO HEBBIIOJIHUMBIC 00si3aTenbcTBa. Hanpumep:

e He Topryto ummynscel ¢ 9:30 o 10:00.
Toprytro ¢ 10:00 go 11:30.

ITepepriB ¢ 11:30 no 13:00, ecin HE HAXOXKYCh B CIIEJIKE.

C 13:00 no 13:30 — BHYTpHUIHEBHBII OTOOP.
Topryro ¢ 13:30 go 15:30.

B cnenyroniem pazaene npeacraBiieH 00j1ee pa3BepHYTHIA MpUMEpP, B KOTOPOM
sl MPUBOXKY CBOW pacropsiiok IHs[15], BKIOYHMB B HEro mpaBwjia U3 APYTHUX
pasiesioB TOPTOBOTO aJITOPUTMA, 4YTOOBI 1aTh BaM IPEACTABICHUE HE TOJBKO O
TOM, YTO s A€J1at0, HO U MoYeMy sl Aej1at0 UMEHHO 3TO U UMEHHO TaK.

Pacrniopsimok nHA 1 TOProBeid anropuTm Ajsiekcanpa [ 'epunka

07:00 — navano pabouero JHs.

07:00-07:15 — yTpeHHH aHATIU3 BUEPAITHUX CIACIOK CBEKUM B3TJISIIOM.
[IpocMOTp Kak OTPULATEIIBHBIX, TAK U MOJOXKUTEIBHBIX PE3YJIbTATOB CJIICIOK
npeapiaymero aas. OneHka TOYKA BXOJa, CTOMA W MOTEHIUakda. AHalIu3
HEYUYTeHHBIX MOMEHTOB, Ha KOTOpBIE CJIeloBaji0 OOpaTuTh BHUMaHHE. Bce
HEJIOYEThl M OIIMOKHM BBIIHUCHIBAIO B OJIOKHOT, C I€JbI0 H30eKaTh UX B
JaJIbHCUIIICM.

07:15-07:30 — aHanmu3 HOBOCTEM W COCTOSIHHUSI MUPOBBIX HHJICKCOB.
ITpocMoOTp TOrO, KAKME MAaKpPOIKOHOMHUUYECKHUE MOKA3ATEIU U OTYETHl KOMITAHU



OynyT onyosmkoBaHsbl ceroaus B CILIIA. Onpenenenue CeKTOPOB, KOTOPbIE MOTYT
MPOSIBUTh aKTUBHOCTH IIPU BBIXOJIE TOI'O WKW MHOTO Ioka3aresisi. CMOTpro, Kak
3aKpbUIMCh E€BPOMNEUCKUE U a3MaTCKue IUIOMIAJIKU; €CJIU HaxoXy oOIiue
TEHACHIIMU MaJCHUs/POCTa, ONPEJIEIISII0O HOBOCTh, TJI00ATbHO MOBJIUSBIIYIO Ha
PBIHKM. AHAIW3UPYIO M MOBITAIOCh OPEAIOI0XKUTh, KAKYH TEHJCHIMIO 3Ta
HOBOCTb IPUJIACT AMEPUKAHCKOMY PBIHKY.

07:30-09:20 — moAroTroBKa JOMAIITHETO 3aJaHUS.

I. CMOTprO Ha TEKylIME KypChl BaJItOT, & TAK)KE HAa TO, KaK TOProBaJIMCh
akimuu SPY[16] 1 ocHOBHBIE (hBIOYEPCHI MOCIE OCHOBHOTO 3aKPBITUS
OpEeABIAYIIEHd TOPTOBOU CECCUM M KaK OHM TOPIrYKOTCS Ha MPEMAPKETE.
Ecnu yxe BbINILIN Kakue-1u0O0 Ba)KHbIE HOBOCTH, OLICHUBAKO PEAKIIUIO
ppiHKA. OTMEUYar0 ypOBEHb 3aKPBITUS MOPEJBIAYIIErO IHS W BaXHbBIC
ypoBHU moanepxku/conpotuBiieHuss SPY. Omnpenensiro  oOriee
HacTpoeHue pbIiHKA. CMOTPIO KOTHPOBKH OCHOBHBIX (PbIOUEpPCOB Ha
30J10T0 U He(dTh, a Takke cooTHoueHue BamoTHOM mapsl EUR/USD.
Eciu Ttam 3amMedeHbl CUIIbHBIE ABUXKEHUSI B Ty WJIA HWHYK CTOPOHY,
ONPENEISIIO MPUYUHY U BO3MOXXHYIO PEAKIIMIO PHIHKA.

2. OTTankuBasiCh OT BCEX COOpPAHHBIX JAHHBIX, MPOBOXY MPEABAPUTEIHHBIN
OTOOp aKmui Il MPEACTOSIIEH TOProBOM  CECCUM, HCIOIb3YS
ClleAyIOIIUe KPUTEPHUH OTOOPA.

OcHOBHBIE TPEOOBAHMUSI:

¢ OCHOBHBIMHM IJIOMIAJKAMHU, HA KOTOPBIX TOPTYIOTCS OTOMpaeMble aKI1H,
nonkHBI ObITE NYSE 1 NASDAQ.

e [leHa akuui JOJXKHA BapbUPOBAThCS B auana3zoHe ot $5 g0 $50.
e CpenHuii TopryemMsiii 00bem B AeHb coctapiseT oT $300 000 mxo $15 mutH.

e AKUMS UMEET XOPOUIYIO JUKBUIHOCTh, HA €€ MATUMUHYTHOM rpaduke
OTCYTCTBYET I'3M, HET JUIMHHBIX TEHEH Ha MEJIKUX TaluM-(pperimax.
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B pesynbTaTe B «IIMCTE OXKHUIAHUS» OKA3BIBAIOTCSI aKIIMH, TTOJITATAIONINE TTO]]
BBIIIIETIEpEYUCIICHHbIE TpeOboBaHus. s yao6cTBa s pa3OuBao0 UX Ha OTACIbHBIC
IPYMIIbL.

Axuuun NY SE pazoutsi Ha 1 2 0CHOBHBIX CEKTOPOB, TAaKUX Kak: Basic Materials,
Capital Goods, Conglomerates, Consumer Cyclical, Consumer Non-Cyclical,
Energy, Financial, Healthcare, Services, Technology, Transportation, Utilities.
DTO MO3BOJSET OBICTPO COPUEHTUPOBATHCS, €CIM KaKOU-JIUOO U3 CEKTOPOB
MPOSIBJISIET TIOBBIIICHHYIO AKTUBHOCTH, YTOOBI OOpaTUTh Ha HEro o0codoe
BHUMAaHMUE.

e ['pynma «Research», kymga s CKuablBal0 akIMWW IS TOPTOBIM Ha
MPEJICTOSIIEN TOPrOBOU CECCUU.

e ['pynma «Penny stocks» — crmcok memeBbix akiumii: 70 $10.

e ['pynna «Earnings» — CHOUCOK akIUW, Y SMUTEHTOB KOTOPBIX BUEpa,
CEroJHs UJIH 3aBTPA BBIXOAUII UJIU BBIXOJAUT KBApTAJIbHBIN OTUET. JlaHHBIN
CHHCOK CTAHOBUTCS HanbOoJIee aKTyaJIbHbIM B CE€30H OTUETHOCTEH.

e ['pynna «NASDAQ» — croga Bxoasart Bce Topryembie Ha NASDAQ akuuwu,
MOJXO/SIIME O] OCHOBHbIE TPEOOBAHUS.

e I'pynma «Pump’n’Dump» — B 3TOT COUCOK s I00ABJISAO aKIUU, KOTOPHIE B
MPOLIECCE aHAIM3A ITOKA3aJIM SBHBIE IPU3HAKA PBIHOYHBIX MAHUIYJIALIUU.
Crnucok cocTaBisieTCsl UCKIIOYUTENBHO JJI HAOIIOAEHUS U BO3MOYKHOTO
HCTIOJb30BaHUs B OyAyIIeM NPpUOOPETEHHBIX HABBIKOB.

e I'pynna «Russell 2000» — cnucok, coctosimuit uz 2000 6ymar ¢ HU3KOM
kanutanu3amnuei. [Ipumensiercst Bo BpeMsi BHYTPUIHEBHOTO aHAIN3A.

OcHoBHas ujiess oT00pa COCTOUT B TOM, UTOObI HAWTHU aKIIMU, KOTOPBIE BEAYT
ce0s uHaue, 4yem ocTaiibHble. OOBIYHO BCE AKIMU XOJIST BMECTE C PBIHKOM,
IO3TOMY B T€X CJIy4asiX, KOrjaa Mo YMUTEHTY HET 3HAaYMMbIX HOBOCTEH, HO €T0
aKIIMM B KaKOW-TO MOMEHT HAYMHAIOT XUTh COOCTBEHHOMW >KM3HBIO WJIM JaXKe
(uTO emie aydyllle) UATH MPOTUB PBIHKA, 3TO HABOJIUT HA MBICIb O HaJIWYUU
3aMHTEPECOBAHHOCTU B ATHUX Oymarax CHJBHOIO HUrpoka. Takuhe akiuu mnpu
MOCTYIUJICHUH JTIOOOTO CUTHAJa B CTOPOHY TPEH/IA C JIETKOCTHIO YCUIUBAIOT CBOE
JIBHKEHHE. B 1ensix naHHOTo aHaiu3a s YYUTHIBAIO 1IEHOBBIE JBMOXKECHUS 3a
nocieanue napy aHed. llpm >ToM Ha AHEBKE s JOJKEH BUAEThb, YTO TaKOE
MOBEJACHUE SIBIISICTCS JJIs1 TAaHHBIX aKIUHA HETUIIUYHBIM M YTO OOBIYHO UX II€HA
U3MEHSIETCSI BMECTE C PhIHKOM.

YToOBl akuMU MPOUJIU OTOOP, HA JHEBHOM TpaduKe M3MEHEHHUS] UX IEHBI
JIOJKEH OBITh BHUJIGH NOTEHUMAl JABMXKEHUsA. [lOCKOJIbKY s TOpryo
HCKJIIOUUTEIBHO OT YPOBHEH, JJIi MEHsI OUY€Hb BAXKHBIM SIBJIISIETCS TEKYIIEe
MIOJIOKEHUE LICHBI OTHOCHUTEIILHO CUJIBHBIX ypOBHEM



CONPOTUBJICHUS/TIOAACPIKKH.

IIpu orOope s Takke y4yUTHIBAIO, HA KaKUX OOBEMax akUUs MOJAXOIUT K
HENPOOMBHOMY IIECHOBOMY YPOBHIO U KaK B 3TO BpeMsI BEJIeT ce0sl phIHOK.

OTo0paB onpezieneHHOEe KOJIUYECTBO aKIMii, s €le pa3 uxX MpocMaTpUBalo,
cTapasicb COKpaTuTh cnUCOK A0 15-20 uHCcTpyMeHTOB. Takke mpocMaTpuBarO
aKI[MM CO BUEPAIITHErO OTOOpa U OCTABJIISIIO MOIXOSIINE 10 KPUTEPUU OTOOpA.
[To kaxk/oit U3 OTOOpaHHBIX OyMar s COCTaBJISIFO TOPTOBbIM TUIAH C OMMKMCAHUEM
BO3MOYKHBIX BApPUAHTOB pa3BUTUSL COOBITHI. B OTJenbHBIN CHHUCOK 3aHOIILY T€
aKTHUBBI, KOTOPBIE JJIsl MEHSI UHTEPECHBI, HO JUII KOTOPBIX B HAaCTOSIIEE BpeMs
HET BO3MOXHOCTH ONPEACIUTH YETKUU TJIAH NEUCTBUM.

CocTaBUB OKOHYATEJIBHBINA CIMCOK, OTMEYAI0 CUJIbHBIE YPOBHU Ha JIHEBKE, a
Tak>xe open/close u xait/noy npeabIayInero JHs.

09:30-09:55 — oTkpeiTHE TOpProB. B mepBhIli Yac HE CTOUT CHEIIMTH C
OTKpBITHEM TO3ULIMK. B 3TOT mepuon s HaOIOJal0 3a MOBEACHUEM AaKTHUBOB,
OTOOpAHHBIX MPHU BBIMIOJIHEHUU JOMAIIHETO 3aJaHus, U JIeJIal0 BBIBOJBI O TOM,
HACKOJIBKO 3TO MOBEAECHUE COOTBETCTBYET MOUM IIJIAHAM.

Ocob6oe BHMMaHUE s OOpalllal0 Ha BO3HUKAIOIINE MPU OTKPBHITUU TAMbl. Eciu
311 HapaBJIeH B CTOPOHY, ITPOTHUBOIOJIOKHYIO OOIIEPHIHOYHOMY JIBUKEHHUIO WU
OTKPBITHE COCTOSIJIOCh Ha CHJIBHOM YpPOBHE, TO Takhe OyMard BBI3BIBAIOT
ITOBBILIEHHBIN UHTEPEC C MOEU CTOPOHBI.

09:55-11:45 — Topryro akTUBHI, Ipoliealue oToop. s 3Toro copepiiaro
CIIETYIOIINE JICUCTBUS.

CMOTpIO Ha  noJ/oOX)CeHUe UYeHbl aKmuea OMmMHOCUMEJ/bHO  yposHel
noddepxcku/conpomug/aeHus, TO €CTb KyJa YyHUpaeTcsl LIeHAa U OTKyJa MOXKET
HayaTbCsl CUIbHOE JBUKCHUE.

BriOupato mapy akTHBOB, KOTOpBIE JYy4Ill€ OCTaJIbHBIX COOTBETCTBYIOT
CTpaTeru MO€H TOproeiu. A 1I0IKEH yBUAETh, YTO NOpPU NPUOIMKEHUH K
copmupoBaBiIeMyCsl YPOBHIO 1IEHY HAaUYUHAIOT aKTUBHO OT HEr0 «OTTAJIKUBATHY.
B Ttakue MOMEHTHI HAa MUHYTHOM TpaduKe, KaK MPaBUIO, 3aMETEH KPATHBIA POCT
o0BeMa CIENOK.

BaxHbIM CUTHaIOM SBISETCS MPAKTUYECKHA NOJHOE OTCYTCTBUE MPOJIABLIOB
(mpu HacTpoe€ Ha OTKPBITHE UIMHHOM IIO3UIMM) WJIM II0 KpahHell Mepe
HE3HAYUTEJILHOE MX KOJWYECTBO II0 CPABHEHUIO C MOKyMaresiMu. TOo ecThb
OTCYTCTBUE NOBBIIIATEIBHOTO ABMXKEHUS JOJ>KHO OBITH CBSI3aHO HE C aKTUBHBIMU
IIpOJIa’)kaMM, a C BPEMEHHBIM HE)KEJIAaHUEM IOKYIIaTeJIEM aTaKkoBaTb YPOBEHb
COIIPOTHUBIICHHUS.

VYV akTuBa JOJKEH OBITh BUAEH ITOTEHIIUAJI ABUKEHUA. DTO OJHO U3 MEPBBIX
YCJIOBUH, HA KOTOPHIE s1 0Opallial0 BHUMaHUeE Mepe] 3aX010M B no3uiiuio. Ha ero
BBITIOJITHEHUE BIUSIIOT TaKue (PaKTOPhI, KaK HAJIMYHUE CUJIbHBIX YPOBHEM, a TaKKe
HaIIPaBJIEHUE PHIHOYHOI'O TPEH/IA.

Takum 00pa3zoM, 1 OLICHUBAIO:



® HalpaBJICHUC IICHOBOT'O IBUKXCHUA (TpeH,Z[);
® KTO IIOKYHAcCT, IAC U HACKOJIBKO arp€CCHUBHO,
® KTO nIpodgacT, raA€ K HACKOJIbKO arp€CCUBHO,

® NMOBCACHUEC YYACTHHUKOB TOPIOB IIPH ITOABJIICHUHN Pa3BOPOTHBIX CUI'HAJIOB.

JJ1st OTKpBITUS, HAIPUMED, JTOHTOBOM MO3UIIMU I JOIKEH YBUACTh, YTO aKTUB
HEKOMY NpoJaBaTh, HO MOKYMNaTeJlb Ha HEr0O MMEETCS U OH TOPIyeT JOCTAaTOYHO
arpecCUBHO, YTO CBHUJETEILCTBYET O HAJIWYMHU Yy HEro mNOTPEeOHOCTH HaOpaTh
KPYIHBIN 00bEM.

OTKpBIBaTh MO3UIMIO MPU OTOOE OT YPOBHS CJIEAyeT B MOMEHT HAWBBICIIETO
HaOpsDKEHMs, KOrja IleHa AaKTHBa MAaKCHUMAaJlbHO TMPHXKHUMAETCA K YPOBHIO,
MOCKOJIBKY 3TO MO3BOJSET OCYIIECTBUTH BXOJ C MUHUMAJIBHBIM Pa3MEpOM CTOMa
(pucka). S BBIOMpa TaKuWe AaKTUBBI, IO KOTOPBIM HMEETCS BO3MOYKHOCTH
BBICTABUTh TEXHUYECKUI CTOM B mpejenax 5—8 1eHTOB.

OcymiecTBUB BCE  BBIIICNIEPEUYUCIICHHBIE JICUCTBUSI W yOEIMBIINCH B
BBIIIOJIHEHUH BCEX YCJIOBUM JUISI CACIKH, sI 8bICMAB/SAN AUMUMHYIO 30568K) NO
MAKCUMA/AbHO HU3KOU 0151 I0H2A U MAKCUMA/IbHO 8bICOKOU 0151 Wopma yeHe ¢
Y4ETOM pealbHOCTH €€ ucnojiHeHus. Cpa3zy MHocie 3TOro TOTOBJIO 3allUTHYIO
CTOII-3asIBKY.

[Ipu cpabaTbiBaHUM JIUMUTHOM 3asiBKM aKTUBUPYIO CTOMN-OPJIEP U HAUMHAIO
HaOJII0/1aTh 3a JAJIbHEUIIINM MOBEJICHUEM 1I€HbI aKTHUBA.

Ecniu uena HauymHaeT [ABWIXKEHUE TMPOTHUB MOEH TIO3UIUH, OTMEHSIA
MOJIyYCHHBIE paHEe CUTHallbl, TO, HE HOXHIasCh cpabaThblBaHUs CTOMA, S
3aKpbIBAIO MTO3UIIHIO MO0 PHIHKY.

Ecnu B TeueHne mpoAO0JDKUTEILHOTO BPEMEHH JIMMUTHAS 3asBKa HA OTKPBITHE
MO3UIIMHA HE MOXET ObITh BBIMOJHEHA (PHIHOK HE JA€T 3asiBJICHHYI0 MHOU 1IEHY) U
aKTUB HauMHaET «yOerarby», s CHUMalo CBOM OpJiep M MpoJoJiKaro HabmoaeHue. S
HE CTaparoch JOTHATh AaKTHUB, ITOCKOJIBKY, COIJIACHO MOMM IIpaBWJIaM, CHEIKa
JOJKHA OBITHh OCYILIECTBJIEHA TOJBKO MO 3apaHee HAMEUEHHOM 1IEHE.

VY nep:xanue Mo3ulMu COMPOBOXKIAAETCS CIEAYIONIMMU JIEUCTBUSIMU:

1. HaGnaroneHue 3a COOTHOIIEHHWEM CHJI HW  pa3MepoM  3asiBOK,
BBICTABJISIEMBIX Ha MOKYIIKY/TIPOJIAXKYy.

2. OrcnekuBaHUE [ABMIXKCHUS 1I€HBI HOpU TPUOJMIKEHUU K 3apaHee
OTMEUYEHHBIM YPOBHSIM.

3. HaGnronenue 3a HampaBieHueM jaBukeHUs1 SPY ¢ yderom obObema
TOPTOB.

4. Ha6moz[eHHe 3a COXpAHCHHUCM HUMITYJIbCA B TCX dAKTHUBAX, I10 KOTOPbLIM Y
MCHs NMCIOTCA OTKPBITBIC ITIO3UIINH.



YnpassaeHue puckamu Tipyu OTKPBITOM TO3UIUM I OCYIIECTBISIO TaKHUM
o0pa3oM: HM3HAYAIIbHO pa3Mep PUCKa COCTaBJsIeT HE 0oJie€e BOCBMHU IIEHTOB C
CcOOII0ICHHEM MUHUMAJIBHOTO COOTHOIIEHUS pHUCKa K TOTEHIIUAILHOU MPUOBLIN
Ha YpPOBHE OJIUH K 4eThIpeM. B 3aBUCUMOCTH OT BOJIATUIIBHOCTH, 00bEMaA TOPIOB,
HaJIMUUs UMOyJIbca W JPpyrux (PakTOpoB 3alIUTHBIA CTOM-JIOCC MOXKET
MepeBUraThbCsa. IDTO JIEJACTCS WCKIIOYUTEIbHO B CTOPOHY MHUHHUMU3AIUU
pa3Mepa pucKa U ¢ COOJTIOACHUEM OIMMCAHHBIX B 3TOW KHUTE MPaBUJ NPUBI3KHU
crona. [lepBrIii IEpEHOC CTOMA BO3MOXKEH Ha YpOB8eHb 6e3ybbimkKa (To €CTh IIJTF0C
NIBa-TpU II€HTA OT TOYKU BXOJ]a). B MeIJIEeHHO ABUXKYIIMXCS aKTUBaxX TaKOU
MEPEHOC OCYILIECCTBISICTCSI MPU OTKIOHEHUM II€HbI OT TOYKHM BXoja Ha 10-—12
neHroB. Ilpum Topromie BOJATWIBHBIMH AaKTUBaAaMHU IE€pBOHAYAJIbHBIN
TEXHUYECKHI CTON HE MEHSIETCS A0 TOrO MOMEHTA, MOKa II€Ha HE BBIWACT U3
30HBI MIPOTOPTOBKU U HE HAYHET 3aKPEIUIATHCS Ha CJIEIYIOIIEM YPOBHE.

Bbixod u3 no3uyuu ocymiecTBISIETCS TP JTOCTHKCHUU 3apaHee HaMEUEeHHOU
LICHOBOM I1I€IM M TIOJNYYEHUH CUTHAJIa O pPa3BOPOTE€ WJIM IIPU  OCTAHOBKE
JBUKEHUSI BCJIEACTBHE MOTEPU MHTEPECA KPYITHOTO UTPOKA K JAHHOMY aKTHUBY.

3akpbITHE MO3UIIMHU BBIMOJIHACTCS PAa3JIMYHBIMU CIOCO0aAMHU B 3aBUCUMOCTH
OT BOJIATWJIBHOCTH aKTHUBA U CIIOKUBIIEUCS PIHOYHOM cuTyauuu. [Ipu BeICOKOU
BOJIATMJIBHOCTH JJIs1 BBIXOJ1a UCIIOJB3YIOTCS OBICTPO MCHOJIHSIEMbIE PHIHOYHBIE
opziepa. B MeHee BonaTUIbHBIX OyMarax BbIX0JI MOKHO OCYIIECTBUTH IMMUTHBIM
opAepoM 1o LIEHE, KOTOpast o0o3HaunIa HOBBI YPOBEHb
CONPOTUBJICHUS/TIOAJIEPKKH B JOCTUTHYTOM 30HE.

11:45-13:30 — o6en. HabGmronaro 3a OTOOpaHHBIMH NPHU BBITTOJTHCHUH
JIOMAIIIHETO 3a/laHusl aKTUBaMU, 1I€Ha KOTOPBIX ABUXKETCS MO HAMEUYEHHOMY
IUTaHy, HO MO KOTOPBIM BBHUJY Pa3JIMUHBIX NPUYUH €IIe HE CHOPMUPOBAIUCH
TOYKH Bxoja. O6paiaro BHUMaHUE Ha TO, CHU3WJICS JIM BO Bpemsi obeaa o0bem
TOProB M MPOU3OILIN JIU U3MEHEHHUSI B HAIIPaBJIICHUU UX JBUXEHUs. Brlaensito
0Cc000 akTHUBHBIC OyMaru u HaOJII01ar0 32 HUMH.

Coptupyro HaOm0gaeMble aKTHUBBI 10 KPUTEPUIO HAMOOIBIIETr0 W3MEHEHUS
nensl. Hawmbonee mopoposkaBiime OyMaru Momagar0T B Hadajlo CIHCKa, a
HauOoJiee mnojclieBeBlIne — B KOHEN. OTTalJKUBasChb OT BHYTPUJIHEBHOTO
TpeHaa akuuii SPY, npocmarpuBaio U OTOMpar0 TIJIaBHBIX  JIMAEPOB U
HEYJIAYHUKOB OTAEJBHO 1O KaxJomMy cektopy NYSE, a Takke B COUCKE aKIWi,
topryemMbix Ha NASDAQ. Takum o0Opa3zoMm si ompenelsito CUJIbHBIE W cialble
akuuu. B CUJIBHBIX aKUMSX €CTh, COOTBETCTBEHHO, AKTUBHBIC IMOKYyMNaTEIU WU
MPOJIaBIIbl, CIOCOOHBIE OPraHU30BaTh JBWXKEHHE. AKIHUH, KOTOpble  cliabee
pbIHKA, MOTYT NOKa3aTh XOpOIlee ABUKEHUE IPU PA3BOPOTE PHIHKA B CTOPOHY
MaCHUSI.

Jliist BBIOpaHHBIX aKTUBOB CHOBAa OTMEYal0 YPOBHU OTKPBITHS/3aKPBITHS, a
TaK>K€ CHUJIbHBIE YPOBHHM IMOJJICPKKHU/COMPOTUBIICHUS, CHOPMHUPOBABIINECS
BHYTPH TEKYIIEro JIHs. Onpeaensto HOBbIE TOTEHIIMAIbHbBIE TOUKH BXOJ1a, UCXOAS
W3 TEKYIIUX TEHJICHIIMI ITOBEACHUS [I€HbI OyMar.



13:30-15:45 — TOpryro aKkTUBBI, OTOOpAHHBIE IO pe3yjbTaTaM yTPEHHEro U
BHYTPHJIHEBHOI'O aHAJIN3a, MO pPaHEE ONMCAHHBIM MpaBWIaM. DTO MOJIXOJSIINAN
MepuoJ JJis TOProBiauM Oymaramu, KOTOPBIE ClieJIald OTKAT, MOCTOSUIM U TOTOBBI
BO30OHOBUTH JBUKEHUE B MPEKHEM HAIlPaBJICHUH.

AKTHUBaMH, KOTOpbI€ HE HUMEJIM OTKAaTOB, CTOUT TOProBaTh TOJBKO B TEX
cllydasiX, KOrjla OHU J€MOHCTPUPYIOT YCTOMYUBOE UMITYJILCHOE JIBUKEHUE.

15:45-16:00 — Hab1r071a10 32 BHIXOJ0M JTAaHHBIX IO UMOAJIAHCY.

CMOTpIO Ha CITMCOK aKIMH, 10 KOTOPHIM B KOHIIE TOPT'OBOTO JIHSI 00pa3oBacs
nucoananc MOC-opaepon[17].

OuIBTPYIO akuu 1o auana3ony ux neHbl oT $10 o $50 u o6semy TOproB
Boimre $500 000.

[Tpu 3TOM OOpaliaro BHUMaHUE TOJIBKO HA T€ aKIMH, [0 KOTOPbIM UMOaJIaHC
cocTaiisieT 6osee 15% ot ob1ero oobema cJienoK.

B nocnegnue 15 MuUHYT TOProB s CIEXYy 3a U3MEHEHUSIMHM UMOanaHca, a
TaK)K€ 3allMChIBal0 B JIHEBHUK CBOM HaOMIOoJeHUs. B HuUX s cpaBHUBAaIO
IIOJIyYE€HHBIE B UTOT€ PE3YJIbTATHI AHS C IPEAIIOIaraéMbIMU, NIy OIPEAEICHHBIE
3aKOHOMEPHOCTHU B MOBEJACHUM aKTUBOB, YUUTHIBAs pa3inuHble (PaKTOPbI, TAKUE
KaK ILIeHa, CpeTHUN 00BbEM, CEKTOP, CUJIA PhIHKA U T.II.

16:00-16:15 — noaBoXy UTOrH JHSA. OUKCUPYIO B JTHEBHUKE CTATUCTUKY IO
CBOMM CJI€JIKaM, COBEPILIEHHBIM 3a MPOIUICIAUIYI0 TOPTOBYIO CECCUIO, C KPATKUMH
MOSICHEHUSIMH JUUISI TOYEK BXOJa. AHAIIM3UPYIO, KaK BEJIU ce0sl aKTUBBI, [OIABIINE
B CIHCOK HAOJIOAECHHUS. 3alMChIBAIO, YTO IMOLUIO HE MO HAMEYECHHOMY IUIaHy.
Kpome 3Toro, otMmeuaro ncuxoioru4eckue U TeXHUu4eckue pakTopsl.

16.30 — paGoumuii IeHb OKOHYECH.

OCOGEHHOCTH TOPTrOBJIHU KPUNITOBAJIIOTOM

Hanuuue ToproBoro ajiropurma He00X0IMMO BHE 3aBUCUMOCTHU OT TOTO, KAKUMHU
aKTUBaMU Bbl TOpryeTe. OTHOCUTENBHO HEJIABHO CPEAU aKTUBOB, MOAXOISIIAX
JUISL TPEUIMHTA, TIOSABUWJIMCh HOBBIE HHCTPYMEHTBI, KOTOPBIE NIPUHSITO HA3bIBATH
KPUINITOBAJIIOTOM (WM, Ha TpeUAEepCKOM clieHre, Kpunrtoi). HecmoTpss Ha
HEJIOJITUM CPOK CYIIECTBOBaHUS, HAa 3TOM pPBIHKE HMEETCS JOCTAaTOYHOE
KOJIMYECTBO IIPOJIABIIOB U MOKYIIATEJIEN, €CTh JIBU)KEHUE 1IEH, 4 3HAYUT, STUMH
aKTHBaMU TOK€ MOKHO TOProBaTh U U3BJIEKATh U3 3TOTO IPUOBLIb.

[IpyHOMNIHANBHO TOPrOBIISI KPUIITOBATIOTONW HE OTIIMYAETCS OT TOPTOBIIMU
IPpYrUMHu OUpPKEBbIMU HHCTpyMeHTamMu. Ckaxy OOJIbIlle: Ha STOM pPBIHKE
MpeKpacHo padboTaetr TOprowisi oT ypoBHeul. [loaTomy, ecium Bbl BbIOpaiid B
KAQ4eCTBE aKTHUBa JUII CBOEU TOPIrOBJIM KPHUNTOBAIIOTY, Bbl BIOJHE MOYKETE
HICIIOJIb30BaTh CTPATETUU Y IPUEMBI, U3JI0KEHHBIE B JAHHOW KHUTE.

JlaBaiiTe paccCMOTPUM HECKOJIBKO TpaUKOB, TOKAa3bIBAIOIIUX, YTO
KpPUIOTOBAIIOTA OTpa0aThIBAET [IEHOBbIE YPOBHHU HE MEHEE YETKO, UeM JAPYyTrue



6I/Ip)KeBLIe HMHCTPYMCHTHI.
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Puc. 8.4. Uaenrtudukalius 1leHOBLIX YpOBHeil Ha rpadrike KpUnrToBaaoTel. [Ipumep 3

ToproBarb, onupasich Ha YpOBHH, MOKHO BOOOIIIE Ha JITIOOOM PBIHKE, I'JI€ €CTh
BO3MOKHOCTh HapucoBaTh Trpaduk u3MeHeHus 1eHbl. [loaTomMy Bce
MPUHIUIIHAJIBHBIE COBETHI U TMPaBUJIa, O KOTOPHIX BbI y3HAIW U3 MPEIbIIYIIUX
rJ1aB, HOCSIT YHUBEPCAJILHBIM XapakTep U MOAXOMAT JUIsl TpEeHJIMHIra Ha JI0O00M
PBIHKE.

be3ycinoBHO, KpUNTOBadIOTa KaK OTAEIbHBIN BHJ AKTUBOB HMEET CBOU
ocobeHHocTu. M, KOHEYHO, 3T OCOOEHHOCTH AOJIKHBI HAWTHU CBOE OTPAKECHUE B
BallleM TOPTroBOM airoputMme. JlaBaiite paccMOTpUM, Kaku€ MOMEHTBI CTOUT
OTPa3UTh B AJITOPUTME JIJISI TOPTOBJIM KPUNTOBAJIIOTOM.

Bo-nepBbix, Bbl JOJKHBI ONPEACIUTHCS C KOHKPETHBIMU WHCTPYMEHTAMU,
KOTOpPBIMH BBl OyjAeTe TOproBaTb Ha 3TOM pbiHKe. Camblil aJaeKBaTHBIN
WHCTPYMEHT, IMMO3BOJISIFOIINI TOPTOBATh KPUIITOBAJIIOTY, — 3TO BAJIFOTHBIE MapPHI.
Hanpumep, takas napa, kak USD/BTC (nommap CIIA/Gutkoiin). Ber moxere
BBIOpATh U JPYyTM€ UHCTPYMEHTBI, HO IOMHHUTE, YTO HE BCE BAJIOTHBIC Maphl
OJIMHAKOBO MOJIE3HHBI.

B 3aBucumMocTu OT ypOBHS MOATOTOBKU U JIMYHBIX MPEANOUYTCHUN HA 3TOM
PBIHKE MOKHO MCIIOJIb30BaTh YEThIPE OCHOBHBIX CTHJISI TOPTOBJIU:

. CkanpnuHr. Iloaxoaut UIsi TOProBAM BaJIOTHBIX IAP C MIUPOKHUM
cripesioM (4TOObl OTOMTH pa3Mep KoMmMuccuu). B 3Tom ciydae mokymnka
OCYLIECTBIJSIETCS. NPU IIOMOIIM JMMHMTHOTO OpAEpa, 3aTeM ClEayeT
ovicTpass mnpomaxa. [IpuObulh HakarmMBaeTcss 3a CYET OOJBIIOTro
KOJIMYECTBA CHEIIOK.



2. bup>keBou apouTpak. 1o cBoeii CyTH 3TO TOKE CKaJIbIIEPCKUM ITPUEM.
Ho B paHHOM ciydae Tpelaep NOKyIaeT 3a J0JUlapbl HEKOTOPOE
KOJWYECTBO KPHUIITOBAJIIOTHI, KOTOPYIO TMpOJAaeT 3a JpYyroi BHUL
KPUIITOBAJIIOTHI, U 3aT€M CHOBa MOKYMAET JoJulapbl (OIpUMEp TaKou
LIETOYKU: JoJutap — «3pup» — O6utrkoiiH — gosap). [lpu rpamorHOM
HCIMOJb30BaHUM MPUHOCUT 110 0,5% nmpuObLUIN HA OJHOM CIIEJIKE.

3. ToproBjsa BOJIATWIBHOCTBIO. Tpeiigep BBIOMpAET HHCTPYMEHT C
BBICOKOW BOJIATUJIBHOCTBIO U, MOJB3YSCh HABbIKAMHU TEXHUYECKOTO
aHanu3a, TMPOCUYUTHIBACT PUCKH, HAXOAUT HauOOJee BBITOAHBIE TOYKHU
BXOJa U BBIXOJa U3 CJICJIOK.

4. Map>XvUHaJIbHasA TOprowjd. llpemmaraer Tpeuaepy BO3MOXKHOCTH
YBEIIMYUTh TMOTEHUMAJIbHYIO MNPUOBUIL 33 CUET  HCIOJIB30BaHUSA
JIOTIOJIHUTEJILHOTO KaluTajla — TaK Ha3bIBa€MOro KpeJAUTHOrOo Ijieya.
DTO OYEeHb PUCKOBAHHBIA CTWJIb TOPIOBJIH, TPEOYIONIUN HATUYIUS
CEepbE3HON TIOJITOTOBKM, TOCKOJBKY II€Ha OIIMMOKHM B OTOM Cllydae
BBIPACTa€T KpPaTHO YBEJIWYEHHUIO TOProBoro kamurana. Kak riacur
W3BECTHAs ITIOTOBOpKAa, B JOAT OepyTcsi 4YyXHUE€ JICHBI'H, a OTJaBaTh
npuxoauTcs cBou. Mcnonw3oBatk B Toprosie $10 000, BHecs Ha JCIIO3UT
TOJILKO OJIHY COTHIO, OUY€Hb COOJIAa3HUTEIHLHO, HO BO3HHUKAIOIIHME TIpU
3TOM PUCKH OYE€Hb YacTO TPUBOAST HOBHYUKOB K 3HAKOMCTBY C TaKUM
MOHSITHEM, KaK MAP>KUH-KOJLI.

I[TomuMoO BBIOOpA CTUIISL U CTPATETUU TOPTOBIN KPUNITOBAJIIOTOM, BBl MOYKETE
3a()UKCUPOBATH B CBOEM TOPIOBOM aJITOPUTME CIEAYIOIINE TPABUIa U COBETHI.

[TocTOAHHO OTCHEXKUBAUTE MAECATKY KPHUNTOBAIIOT, JUAUPYIOIIUX MO
Topryemomy oobemy. He BaxkHO, coOMpaeTech Bbl UX TOProBaTh i HeT. [lepBoit
¥ OCHOBHOM KPHUNTOBAIIOTON Bcerja ObLI M Ha OJMKaiilliee BpeMsi OCTaHETCs
OUTKOIH. 3a ero ABMKCHUEM HYXKHO CIICTUTh mocTossHHO. Ho, eciiu ¢ Toprosieit
ATOM KPUITOBAIIOTOM 4YTO-TO MOWAET HE TaK, Bbl CMOXKETE OBICTPO
MEPEKIIOYUThCI Ha Apyrue BapuaHTel. Kpome Toro, gaxke mpu BbIOOpe ISt
TOPTOBIIU JPYTUX KPUIITOBATIOT (aJIbTKOMHOB) HEOOXOAUMO OIIEHUTH CTENIEHb UX
MPUBSI3KU K I1I€HOBBIM JIBHKEHHUSM OUTKONHA, TO €CTh IIOHATH, KUBET JIU
BBIOpAHHBIM MHCTPYMEHT COOCTBEHHOM XU3HBIO U HACKOJBKO OH cjabee uiu
CUJIbHEE PBIHKA.

N3-3a BBICOKMX pUCKOB PbIHKA KPUIITOBAJIIOT Balll MAHU-MEHEIKMEHT JOJIKEH
MpeaycMaTpUBaTh TOPTOBIIO TOJIBKO Ha CBOOOJHBIE JIEHBI'U, TO €CTh HA CYMMY,
norepss KOTOPOM HE CTAaHET MJIsi Bac KPUTUYHOW. Bo3pmMuTe 3a mpaBuUio
PEryJIsIpHO BBIBOJUTH C PbIHKA YacTh OPUOBLIM. DTO JacT BaM OIIyILICHUE
peanbHOTrO 3apaboTKa U MTO3BOJIUT 3aCTPAXOBATh CBOIO MPUOBIIIb OT BO3MOYXKHBIX
HENPUITHBIX HEOXHUIAaHHOCTeW. Kpome »TOoro, mpu ynpaBiaeHUH KamuTaIOM
HEOOXO/MMO yUYUTHIBATh, B KAKOW BaJIOTE BBITOJHEE TOProBaTh (B OUTKOMHAX



WIN JoJUiapax). B HEKOTOpBIX cilydasx pa3HHUIla MOXET OKas3aTbCsl BeChbMa
OILIy TUMOM.

ITo Toii ke mMpuYrHE BRICOKUX PHIHOYHBIX PUCKOB 0COO0E€ BHUMAHUE JOJIKHO
OBITh yJI€JICHO COOJIIOJICHUIO MPaBUJI pUCK-MEHEPKMEHTa. Pa3yMHO BKITIOUUTH B
TOPTOBBIN AJITOPUTM NPABUIIO HUKOTJA HE TIEPECTABIISATH CTOIIBI U UCIIOJIb30BATh
nuMUTHBIE opaepa. [Ipu Topromie KpUNTOBAIIOTOM pPAaCUYETHBIM CTOM-JIOCC B
o01ieM ciydae yBelIuuuBaeTcs: 10 2% OT 1I€HbI, a TEXHUYECKUM CTOIT OOBIYHO
BBICTABJISICTCS 32 XBOCT JIOKHOTO MPOOOSI.

N3-3a pe3kux NEHOBBIX JABUKEHHUU, BO3HUKAIOIIUX IIPU MPOoOOE BaKHBIX
YPOBHEUM, TOProBbI€ IpPUKa3bl HYXKHO BBICTABJIATH 3apaHee. (OO0s3aTEIBLHO
NpuMeHeHue auBepcudurKanmu. PUCKU NOJDKHBI OBITH pacmpenaesieHbl BMECTO
TOTO0, YTOOBI CTAaBUTh HA OJIHY ITO3UIIHIO BECh KaIlUTAaJl.

Bhaecute B CBO€ pacnucaHue pEeryJsipHOE OTCIIC)KUBAaHUE HOBOCTEH, OT
KOTOPBIX €II€ HEYCTOSIBIIMWUCSA PHIHOK KPUNTOBAJIOTHI HAXOJAUTCSI B OYEHb
cephe3HON 3aBUCUMOCTH. Ha HEOXHWTaHHBIX HOBOCTAX OMTKOMH BCEro 3a
HECKOJIBKO TOPTrOBBIX JHEH MOKeT oOBaiuThes Ha $1000, a 3aTeM NOAHITHCS Ha
$1500. Kpome TOTO, KPpUTITOBATIOTA HE UMEET OJTHO3HAYHOTO MPABOBOTO CTaTycCa.
B HekoTOphIX CTpaHax OHa HAXOAMUTCS IIOJI 3alpPETOM, TOTJa KaK APYrue JIaxe
TUTIAHUPYIOT €€ BBIMYCK Ha TOCYIapCTBEHHOM YPOBHE.

C uenpio ydyera BCEro BIIIECKa3aHHOTO HEKOTOPBIE U3 MOUX CTYJAEHTOB MIPU
OLICHKE BO3MOXHOCTH BXOJAa B CHIEJIKY HCHOJIB3YIOT OaJUIbHYIO CHCTEMY,
yCTaHaBIWUBas AJjIs c€0sl, YTO OTKPBITHE MO3UIIMH BO3MO>KHO JIMIITH IPH HAbope,
HapuMep, HE MEHee IISITH 0aJUIOB IO CIEAYIOIICH CXeMe:

1. BuTko¥iH B TpeHAe U €CTh TToTeHIUAaJ ABvKeHus (1 6arr).
2. AJIBTKOWH B MOMEHTE CHJIbHee/cltabee OuTkoiina (1 6amn).

3. Ha rpaduke chopmupoBanachk MOAXOIsIIas IOJI MOIO CTPaTETHIO
dbopmarus (1 6amn).

4. HaGaropaercs Bcrieck oobema Topros (1 6asm).

5. Ha rpaduke HaOII0IaI0TCST HUCXOJISIINE/BOCXOASAIINE SKCTPpeMyMbI (1
Oam).

6. AJBTKOMH BBIXOJMUT U3 KaHaJa, T1Ie Obljaa MpoToproBaHa 00JIbIIasi 9acTh
aHoMaJIbHOTO oO0BheMa (1 6amn).

7. Harpaduke HegaBHO 00pa3oBaics JOKHBIN Tpo0ooii (1 6amr).

8. lleHna anpTKOIMHA BBIIIE/HUXKE HAOIIOJaEMbIX CKOJB3SIIINX cpeaaux (1
Oa).

9. OOpazoan nepesioM TpeHaa (3 6ania).

10. Hamuuwme nmo3utuBHOM HOBOCTH (1 0amn).



Takou moIX0JT COOTBETCTBYET MPUHIIUIIAM CUCTEMHOM TOPTOBJIX U MO3BOJISIET
00s1ee OOBEKTUBHO OLIEHUTH TEKYILYIO PHIHOUYHYIO CUTYAIIHUIO.

Toprossie cueHapuu

I[lon TOpProBeIM ClIEHApUEM NOHUMAETCS CTPATETHYECKUAM IUIAH TPEUIAUHTA
KOHKPETHBIX aKTUBOB Ha TNpeAcTosiuil padounii aeHb. [lockonbKy cleHapuid
HOCHUT WHJMBUAYaTbHBIN XapaKTep, HUKAKOW JKECTKO 3aJaHHON (hOpMBI JJIs1 HETO
HE CyllecTByeT. Bbl numere ero He s KOTro-TO, a HWCKIIOYUTEIbHO JUJISt
coOcTBeHHOTO ynobctBa U  caMOKOHTpoisA. COOTBETCTBEHHO, OO0BEM H
CoJZiep>KaHHUE BKJIIOYAaeMOW B clieHapui nH@opmamuu Bbl omnpezaesnsere camu. l1o
MHHUMYMY B HETO OOBIYHO BKJIIOYAIOTCS CJCAYIOIIHME ITYHKTBI: HaIlpaBJICHUE
rI100aJIbHOTO M JIOKAJIBHOTO TPEHIOB, BKIIOYAs CKPHUHIIOT OUpPKEeBOro rpaduka
MHTEPECYIOIIETO BAC AKTHBA; BCE KIIFOYEBBIE IIAPAMETPBI, HCIIOJIb3YEMBIE B
Balllel CHUCTEME TOPIrOBJIM, PACUYET BEPOSTHBIX TOYEK BXOJd; OIMCAHUE
MPOTHO3HOIO MOBEJICHUS I1I€HbI; OKUJIA€MbIE€ CHUTHAJIbI JUISI OTKPBITUS IIO3UIINU;
IUIaH JICUCTBUM Ha CJly4al, €CJIM 4YTO-TO MOWAET HE TaK, KaK 3aayMbIBAJIOCh. BbI
MOXXETe J00aBUTh K JOTOMY JIIOObIE KOMMEHTApWH, MBICIM M OOOCHOBaHUSA
BO3MOHBIX JICUCTBUM B TEKYILIEH PHIHOYHOM CUTYAlIUH.

ITo cyTu cocTtaBieHUE CIIEHAPUEB — 3TO U €CTh Ta KAXX0JHEBHAs JOMAIITHSISI
paboTa, KOTOPYIO MBI Ha3bIBaeM «Jomamikoi». C OTIWYHBIM CIleHapuem Oyjaer
paboTaTh make camas IuloXas CHCTeMa TOPIrOBJIM, U HAOOOPOT: MpU TMJIOXOM
CLICHApUM JaXKe JIydIlas cucteMa OyaeT 1aBaTh COOH.

Eme oaHol 00s3aTeNbHON COCTABIISIONICH CIIEHApUsl SBJISCTCS aHau3
TOProBOro JHsA. ECTECTBEHHO, YTO 3Ta YacTh 3aIlOJHSIECTCS YXKE IOCJE 3aKPbITHS
ToproB. [1o 3Toi mpuurHEe UTOTOBBIA aHAU3 (POPMaTBLHO HEIb3s HAa3BaTh YaCTHIO
CIICHapHsi, HO 0€3 HEro HEBO3MOXKHO BBIIBHUTH CJIaObIe MECTa TOPTOBOTO TJIaHa U
MIPOBECTH COOTBETCTBYIOIIYIO paboTy HaJl OIIMOKaAMH.

ITpu sTOM pazymMHO 0OpaTUTh BHUMAaHUE Ha CI€YIOIIHNE MOMEHTHI:

e [louemy BamI crieHapul He cpadoTan?

e ToproBayu Ji BBl YETKO MO CIICHAPUIO?

e J{OmyCTHJIM IV BBI JIMIITHUE CICITKH?

e Hapymmim u BBI paBujia CBOST0 TOPrOBOTO ajiropuT™Ma?

e Hapymmnu M Bbl YCTAaHOBJICHHBIE MapaMeTpbl pPHCK- W MaHU-
MeHeKMeHTa?

'maBHOe B aHann3e — TMOHSATh, YTO HMEHHO BBl HE Y4YJHU, 4YTOOBI B
nanbHEeWIeM 0oJjiee TOYHO COPOTHO3UPOBATH MOBEJCHUE MHTEPECYIOIIETO Bac
akTuBa. PerynspHselil aHanu3 o3BoJisieT chopMUPOBATH IOHUMAaHUE PHIHOYHOTO



«XapakTepa» KOHKPETHOTO aKTHUBAa, BKIIIOYasl T€ YJIOBKHU, KOTOPbIE TIPUMEHSIOT
TOPIYIOIIME €r0 KPYNHBIE UTPOKHU.

CocraBpTe A7 ce0sl OnmMCaHue TOTO, KaK JaHHBIH MHCTPYMEHT OOBIYHO BEJIECT
ceOst mocye po0ost U 0TOOsI, KaK OH TOPTYETCsl B IIEHOBOM KOPHUJIOPE, KaK MEHSIET
HaIlpaBJICHUE, KaKUE MOJIEJM B HEM Jydllle HE TOproBaTh. L[eHHOCTh JaHHOU
nHGOpPMAIIMU COCTOUT B TOM, YTO €IMHCTBEHHBIM €€ HMCTOYHHUKOM MOTYT OBITh
Bamu HaOmoAaeHWs. COOTBETCTBEHHO, OO0OJagaHWE TaKUM «JOChE» MOXKET
00€eCIIeYnTh BaM IIPEUMYIIECTBO TIEPe]l IPYTUMH UTPOKAMH.

Jlnst yiydiieHusT KadyecTBa TOPTrOBBIX CIIEHAPUEB Yy BaC €CTh JHUIIb OJWH
croco0: MpakTHUKa U emie pa3 nmpakTuka. [Ipu mpaBUIBHOM UTOTOBOM aHAINU3e
COBEPIIEHHBIX ICUCTBUM KaXKIbIN CJIC Ty FOIIIM U BaIll ClIeHApU Oy IeT CTAHOBUTHCSI
nydine mpeapaymnero. OObIYHO CIIEHAPUU HAYWHAIOIIETO Tpeuiepa MPOXOIasT
CIEOYIOIIUNA 3BOJIOLIMOHHBIN ITyTh. BHauasnie y BacC HET MMOHUMAaHUS TOTO, YTO
WUMEHHO JOJI’)KEH COJIEPKaTh CIIEHAPUN, U Bbl COCTABJISIETE €r0 TOJHKO MOTOMY,
YTO TIOBEepUIU ['epumKy, KOTOPBIA CKazajl, 4TO CIeHapuh JOJDKEH OBITh
00s13aTeNIbHO. 3aTeM BbI CTAJIKUBACTECH C U30BITKOM HH(OpPMAIINU, TIOTOMY YTO
Ha4YWHaeTe BKJIIOYATh B CLEHApUM BCE, UTO CBSA3aHO C Balleu Toprosieu. U,
HaKOHEeI, Bbl OTQMIBTPOBBIBACTE JIMIITHEES M HAXOJAUTE «30JIO0TYIO CEPEIAUHY,
OCTaBHUB TOJILKO TO, YTO HEOOXOAUMO JIJIsI TPABUIBHOTO TNIAHUPOBAHUS CIACIIKH.

EcTecTBeHHO, UTO ClieHapHuil JOJHKEH COOTBETCTBOBATh BLIOPAHHOUW BaMU
TOProBOM crparerur. Hampumep, 4T0 HY>KHO JIJII TOPTOBIIM OTOOSI OT YPOBHSI?
Bo-1iepBBIX, BBI JIOJDKHBI 3HaTh, Ha KakKuX TaiiM-dpeiliMax BBl padotaete. Jljs
npuMepa BO3bBMEM JHEBKY W 4YacoBUK. Mcxoas w3 3TOro, jaajgee HYXHO
UACHTU(PUIIMPOBATH 1IECHOBOU YPOBEHB, ONPEACIUTH HaAmpaBJICHUE CHCIIKHU, a
TaK)Xe TI00aJbHOTO M JIOKAJIBHOTO TpeHMo0B, olleHUTh ATR u 3amac xona,
paccuuTaTh TOYKY BXOJa, CToOI-jocc u  Teuk-npoputr. CocTaBUTH
COOTBETCTBYIOIIM MUHUMAJIbHBIN MO 0ObEMY CLICHAPUN U HE YIIYCTUTh HUYETO
HY>KHOT'O BAM IOMOKET CHEIMAJIbHBIN YEK-JIUCT. B paccMaTpuBaeMoM citydyae OH
MOKET BBITJISIZIETH CIIEYIOIIUM 00pa3oMm:

Mpadkm:
Uek-nucT gna Mmopend oTBoa no Tpeday
LeHe
YpoBeHb
HanpaaneHue WacoBuk
AOHeaka TpeHn

Janac xo[a TeXHWYeCK A

ATR

Hanpaeneduwe

YacoprK Cron

Terk




Kak Opu10 cka3zaHO paHee, OCHOBHBIEC MpaBUJIa TOPTOBJIM, OTHOCSAIIHECS KO
BCEM HAIIUM cAeiakaM, CQOpPMYJHpPOBAaHbI B CTPATETMYECKOM TOPrOBOM
aJITOPUTME, KOTOPOMY JIOJHDKEH COOTBETCTBOBATH HAIll TAKTUYECKUW TOPrOBBIN
cueHapuil. JlomycTuMm, B aJiTOPUTME Bbl YCTAHOBWJIM, YTO TOPIYyETE€ TOJBKO IO
TPEHJIy U NOpU YCIOBUU COBHAJCHUS HAIMPaBICHUN TJIIOOATBHON U JIOKAJIbHOM
TEHJCHIIUM U3MEHEHMs IeH. TakuM oOpa3om, Bbl 3HAE€TE, YTO MMEHHO BaMm
HY>)KHO HCKaTb Ha Tpaduke. Bam ocrtaercs nuimib OTMEYaTh B YEK-JIUCTE
BBITIOJIHEHHME HEOOXOAUMBIX i caenku yciaoBuil. Korma ece ycnoBust
BBINIOJIHEHBI, BBl MOXETE BBICTABJIATH 3asBKY [UISI OTKPBITHUS IO3ULIMMU.
MuHUMaJIBHBIN TOPTOBBINA CLIEHAPUU TOTOB.

Puc. 8.5. IlpuMep oTcIexKUBaHUA YCIOBHI TOProBoro ClieHapHs

AHaIOTrMYHBIM 06p2130M BbI COCTABJIACTC TOPIroBbIC CUCHAPHUH IJI KaAXKI0I'0 N3
OTCJICKHUBACMbIX aKTHUBOB.
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MHCTRYMEHT 3aKpRInCcA
no ueHe 55,75 nocne
NOMHOTD NPOGOA.
CurHan B NoHr

ATR: 0.8 n.

DeicTena:

Hay TBX B noHr

OT YpoBHA 55,48
3anac xoaa no YpoBHA
57,05 (2 ATR)

Mpanuua ATR: 56,39

Puc. 8.6. Toproeulii cueHapuii. [Tpumep 1

Bammu cueHapun MOTYT BBITJISIAETh KaK YTOJHO, BBl MOYKETE MCIIOJIb30BATh
CKOJIBKO YTOJAHO IrpaUKOB WU YJEJSITh UM MUHUMYM MecTa. [ 1aBHOE — He
3a0bITh BKJIIOYUTH B CLIEHAPUN U YEK-JIUCT TOT HAOOp mapaMeTpoB, KOTOPBIM
COOTBETCTBYET BallIEMy CTUJIIO TOPTOBJIU, CTPATETUH U aJIrOpUTMy. pyrue
«IIpUNpPaBbD» BBl MOXKETE€ A00AaBUTH II0 BKYCy. YKa3aTb Ha HEO00XOJIUMOCTH
BKJIFOYEHMSI JOINOJIHUTEIBHBIX IIapaMeTpPOB MOXKET, HAIpUMEpP, TOT CaMblId
WTOTOBBIA aHAJIU3 BBINOJIHEHUS TOPrOBOTO CILEHapusi, O KOTOPOM ObLIO
YIIOMSIHYTO BBIIIIE.

JlaBanTe pacCMOTPUM HECKOJIBKO IPUMEPOB CIECHAPHUEB, COCTABJICHHBIX
pa3HbIMU TpEeHUAECpPaAMHU.

Ha puc. 8.6 Mbl Buium Tpu rpaduka Ha pa3HbIX TalM-(pperimMax aJ1si OQHOTO U
TOTO € HWHCTPyYMEHTa. DTO JHEBHOM rpaduk, yacoBUK U 15-munHyTtka. Ha
JTHEBHOM TpaduKe Tpeujep IMOKa3bIBAET, NOYEMY OyJEeT 3aXOAUTh B CJIEJKY.
YacoBoil rpaduk moaATBEpK/Ia€T CUTHAJIBI, BBIJIEJICHHBIE HA THEBHOM rpaduke,
YyTO camMo mno cede yCuJIMBaeT TOProBbIM curHai. M, HakoHel, Ha camMOM
KOpPOTKOM TalM-(peiiMe Tpeisiep yka3biBaeT Touky Bxoaa, ATR u 3amac xona.
Takoi cuieHapyii CHUMAEeT BCE BOIIPOCHI O TOM, IOYEMY TPEUIEP XOUET OTKPHITH
CHEJIKY 1 KAK UIMEHHO OH XOYET 3TO CAEeJaTh.
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Puc. 8.7. Toprosulii cieHapHii. [Ipumep 2

B npumepe Ha puc. 8.7 B riaza cpazy Opocaercss HeJIoOCTaTOK MH(OpMAaIIUH.
daKTUYECKH OTO JIHMIIb 4YacTh ClLEHapus, TMO3BOJISIIONIAs ONPEICIUTh
HalpaBieHue caenku. OJgHako OTCYTCTBHE pacyeTa pPUCKOB, MNOTEHIHaJa
JIBUKEHUS MU TOYKHU BX0/1a HE NO3BOJISIFOT COBEPILIUTH CACIIKY 1O 3TOMY CLIEHAPUIO.



MHcTpyMeHT KapTHHKa Onucavue CueHapHi
RTSI T ooo | 3akpelTie 110 360 — [noBaneHo KW nokansHo — LOMG.
Teoon | ypoeeds H1, oBpazoeaH high 3anac xofa oT ypoeHa 110 360
1 napaHopMansHOW CEeYn 00 YPOBHA CONPOTUBNEHWA
; i W NOATEEPMAEH TOUYHBIM 111 000 pageH 2,9 cTona,
= ’ KacaHWeM CHW3Y BBEpX. no nopnepx*ki 109 000 —
- Mo D1 yeHa B kKaHane Mexagy 6,2 cTona.
CHNBHBIMK 3epKanbHbIMK HaBnopato H1 1 M5, oy oTkar
YPOBHAMKM. AKTHE Bonblue nocne CUNLHOTO OBUMMEHWA,
OBYX HEOENb HAaXOAWTCA BosMmosHo noaeneHne TBX
B BEblpaMeHHOM BOCKXOOALLEM e SHORT.
TpeHge. B kaHan eownm OTEOW o1 ypoena 110 360.
CPpeHUMK CBEeYaMK Cron-nocc 3a ypoBeHb, Tak Kak
Ha NOoBbIWEHHBLIX OBbEMax. chenka NpoTWE TpeHOA
Ypoeeds 109 000 npoduTt
OAHOW CBEYOl, UaHa
NpoOonxuna Bocxoasllee
ABUMEHWE
MXI | | 3akpeiTie 2021,20 moBansHo U nokansHo — LOMNG.
i B KaHane, obpazoBaHHOM 3anac xofa oo ConpoTHUBNEHKS
-- NOKaNbHEIMK 3KCTREMYMaMK. paeeH 4,4 crona,
i '.; Conpotuenenue: high 0o nopgaepskd — 3.2 cTona.
', npeabinyLWwers qHa — B cepenuHe kaHana uper
2039,00 v nopaepwKa — Gopb6a, UTo NOATEERMOAET
2008,15. KpaiHaa ceeva KpaWHAA CEeYa C O4eHb
He cMorna obHoBUTE ManeHbKWM TENOM.
high, 3akpeinacs Bellwe HaGnwopaw: BO3MOMHO, MOABKMTCA
3HAYEHMA NpeasayLLero AHA, TBX Ha OTEOW oT nMMUTHOro
MHETpYMEHT Ha NPOTAMEHWUK YROEHA
NoCnefHUx ABYX Hefenb poc,
NO3TOMY BO3IMOMEH OTKaT.
3aKkpLITHE Npeabiaywero Qe
Yy nnapawowero ypoeda HI.
Ha M5 ecTb CMNBHBIA YpOBEHL
nogaepsKrk Ha 2021,60
MOEX 3akpeiThe 10 628, ModaneHo SHORT, nokansHo —

leHa nocne nageHWA sawna
B KaHan. ConpoTUBNeHWe

Ha 10 700 — low cBeuM,

C KOTOPOW Ha4Yyanock cUNbHOE
OEWMEHWE, NOATEEPHOEH
JIN gNWUHHBIM XBOCTOM
napaHopManbHoW ceeun;
nognepska Ha 10 513 —
NUMUTHBIR YPOBEHb,
noateepxaeH S,

LleHa 3akpbiTUA — KNOYeBan
TO4Ka, 3aKpelnace B high,
BOIMOMHO NPOOOAMKEHWE
nokaneHoro TpeHaa

LONG.

OT ueHbl 2akpbiTia 10 628

oo conpoTueneHua — 3.4 ctona,
po nopaepskn — 5.4 cTona.
Ha@nwopaw Hl v M5, Tak Kak
KaHan TopryeMbli, a gansHedwes
ABMM¥EHWE HeACHO




WMHcTpyMeHT KapTHHKa OnucaHue CueHapHi

ED r HI s Sakpeitne 11870 B 30He moBGaneHo LONG, nokaneHo —
T “i" fies | Nokynok ypoeHa 11867 — SHORT. ¥cnoBua ana nokynku
| i | high oTkaTHOM cBeuu, nocne /M ypoeHa 11870.
+| " | nopteepamn NMN. Bnukanwee 3anac xopa go 11997 coctaenaeT
I conpoTueneHue Ha 11997 — 55 ATR.
high-ceeyu, Nnepenvcaellen Cron-nocc 3a xBocT NPpoBoRHOn
NoKaneHLIA IKCTPEMYM, cBeJvn

noateepxoeH JM.
KpaiHAA ceeva nepen
3akpeITUeM Npobuna
NoAOEPHKY CBEpXY BHM3

W 3aKpbINachk Bbllle YPOBHA

B 3TOM mpHMepe MBI BUAHM clieHapHii, B koTopoM GUpiepoil rpadHk 3aHMMaeT MHHHMYM MecTa,
HO NIPH 3TOM MMeeTcs 0ueHb NoApobHEIl pazGop pEHIHOYHON CHUTYaLHH ¢ pacieTOM HeoOXOAHMEIX
napaMeTpoB CAeNKH.

Puc. 8.8. Toproemlii ciieHapHii. [Tpumep 3

Tabauya 8.1. Topzoawii cyeHapuil. IIpumep 4

LONG
CUMBON | YPOBEHb | ATR LIEHA KOMMEHTAPUIA
3AKPLITHA

13 €CL 63,4 0.5 63,36 YipoEeHb NpOBEdeH Mo XaaM. AKuWA
Ha MCTOPWYSCKMY Xanax

2) FMC 75,5 0.8 75,25 YpoBeHe NpOBEAEH NO xanM. MNpK
NpoBWTHK 3anac xona oo $80

3) LDOS 54,75 0,83 54,88 YpoeeHe NpoeefsH No xaaM. Mpw
NpoBUTHK 3anac xona oo %569

4) PKI 62,9 05 628 AKUWA H3 MCTOPHMYBCKMX Xanx. YpoeeHs
nEoBEeded No xaam

5) DAL 519 0,6 50,8 YpoBeHE NPOBEOEH NO XaaM

6) HAIN 785 0.6 35,82 YpoBReHs NpOBEO&H MO Xako

7y TDOGC 3 1 30,3 YpoBeeHb NpOBEOeH NO XadM. 3anac xona
no £33

8) 5GMS 23495 08 2385 YpoEeHb NpogaaeH No xaaM. MpK npotoe
3anac xofa ao $26.4

9) GEO 32,95 0.8 30,84 YpoReHe NPOBENEH NO XanM

103 SYNT 18,65 03 18,16 YpoBeHs NPOBEAEH NO XAk

11y VWSTO 21,82 0.6 218 AKUWMA NOCNE CHMNEHOMD NageHud

aKKyMynupyeTcH Gonee nonyroga. Mpw
NpoBWTAKW 3anac xona oo $22

12} BRKS 2295 0,6 2772 YpoeeHb NpoeeneH No xaw. MNpr NnpoGuTK
3anac xopa 0o $25

Takas ¢opma momoraetr TpeHAepy COCTaBIATH CIICHAPUHU JJII aKTHBOB
aMEPUKAHCKOTO pbhIHKA. B HEW mpeacTaBieHO MHOTO MHCTPYMEHTOB U COBCEM
HeT rpadgukoB. be3ycioBHO, MpH COCTaBJICHUHU CIICHAPUEB JAaHHBIU Tpeuaep
n3ydaeT rpauku, HO HE CUUTAET HYKHBIM UX COXPAHSATh, UTO AOIMYCTUMO MpHU
HCITOJIb30BaHUM TIPOCTOM TOpProBoii naen. Hy kbt rpaduk Bcerja MOXeT ObITh



BBIBE/ICH Ha KpaH TEpMHUHAJA ISl aHAJIN3a.

Ha puc. 8.9 npencrapiieH npuMep 04€Hb MOAPOOHOTO ClIEHApUSI, ASTIAI0IIETO
€ro MOXO0XXUM Ha TOProBbIid anroputM. COCTaBJICHHUE TAKOro IUlaHa TpeOyer
OO0JIBIIIETO KOJIMYECTBA BPEMEHH Ha MTOATOTOBKY, HO 3aTO OH KOHOMUT Tperaepy
BpeMsi U HEPBBI B HAUOO0JIe€ OTBETCTBEHHBIN ITEPUOJT — BPEMSI TOPrOB.
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Puc. B.9, Toproeuid cueHapi. [Ipumep 5

1. OTtkpriBaeM JHEBHOU rpapuk SMUTEHTA U TPOBOJUM YPOBHHU I10 CAMbIM
CUJIbHBIM TOYKAaM.
Jlenn 3akpbuics 1o nexe 22 088. banxanii ypoBEHb K 3TOU LIeHE — 22
170. YpoBeHb B3ST C JHEBHOTO TalM-(ppeliMma U oOpa3oBaH BEpXHEU
rpaHUllEd OTKaTa MOCJE CHJIBHOIO IapaHOPMAJIbHOTO JIBMOXKEHUS U
HEOJTHOKPATHO MOATBEPIKACH JIOKHBIMU TPOOOSIMH.

2. CMOTpUM, TAe 3aKpbUICSI SMUTEHT.
OMUTEHT 3aKpblICcs HMXKE YpoBHs 22 170, TO eCTh B IIOPTOBOM 30HE.

3. OnpenesnsieM TUHAMUKY YMUTEHTAa OTHOCUTEJILHO JHEBHBIX YPOBHEM.
OMUTEHT MOAOMIEN K YPOBHIO apaHOpMaJlbHBIM 0apoM, 3HAa4YUT, BEJIUKA
BEPOSITHOCTh OTKaTa B LIOPT.

4. OnuceiBaeM MOJI€b, CQOPMUPOBABIIYIOCS HA rpaduke.
OMUTEHT 3aKphUICS HU)KE YPOBHS W Ha MEHbIeM TaiM-ppeirime (15



MHUHYT) YETKO BHAHO (POPMHUPOBAHHUE JIUMUTHOTO YPOBHS, 3HAYUT,
MoJieIb chopMUpoBasiach 0OTOOIHAS (B IIIOPT).

5. TlpoBepsieM HaM4Me/OTCYTCTBUE UMITYJIbCA B pean3alilui TOProBOH
MO/ICITH.
Ecnu uMmynbca B IopT HE OyAET, TO BEJIUKA BEPOSITHOCTh, YTO SMUTEHT
MPOIOJDKUT JIOHTOBOE IBHYKEHHUE.

6. OuenuBaeMm 3arac xoja.
[[Mupuna kanana ot ypoBHs 22 170 no ypoBHsa 20 848 cocrasmsier 1322
. TBX Oynet y BepxHei rpanuiisl kopugopa — 22 170.
Cpennuii nHeBHot ATR 3a mpeapiayiniue nOaTh AHEW 3a BBIYETOM
nmapaHopMaJIbHbIX OapoB coctaBiasgeT 550 m. 3HaunTt, y Oymaru ecTh
3arnac xo/ia 40 HUKHEW rpaHUullbl KOpUaopa.

7. JlokanbHBIA TPEHT — IOPT.
8. Toprosast MOAEIb — JIOKHBIN TPOOOH.
9. TBX — mopt nocJe J0KHOro mpodost yposHs 22 170.

10. Ecnu BBIOBET MO CTOITY, TO 3TO OyI€T O3HAa4YaTh MPOOON YPOBHSI B JIOHT.
B sToMm cinydae paccmaTtprBaem JBa BApUaHTa pa3BUTHS COOBITUI:
a) Mpo0oi1 1 3aKperIeHHUE BhIIE (P HAIIMYUU UMITYJIbCA U JINMUTHOTO
UTPOKa);
0) CII0HBIN JTOKHBIM TPOOOH — €CJIM UMITyJIbca HE Oy/IerT.

B niepBom cirydae TOprosiisi B 3TOT JIeHb OyAeT IpeKpallieHa, Tak Kak Oymara
TOPryeTcsl Bpa3pe3 CO CLIEHAPUEM.

Bo BTOpoM ciydae ycioBHs 3axo/la B CHEIKY COXPAHSIOTCS W BO3MOXKEH
nepe3axo/.

Kak Buaute, ¢opma crieHapueB MOXKET OBbITh OYEHb Pa3HOM, HO B HHUX
3aJI0)K€HAa OJIHA M Ta K€ OCHOBHAs HJEA — CHUCTEMHasi TOprosis. Bce oHm
coaep KaT OCHOBAHMUS JIJIs 3aKJIFOUYCHUSI CACIKHA U €€ mapaMeTphl.

CTaTuCTUYEeCKHUI aHAIU3 pe3yjabTaTOB CAECJ/IOK

OuyeHp BaXXHOM COCTAaBHOM YACThIO aHAJIMW3a BallIero TPEUJIUHITA SBIACTCS
BEJICHUE CTATUCTUKU. HeT Hy»XAbl 4TO-TO BBIAYMBIBAaTh, KOTJa HA PyKax €CTb
KOHKpeTHbIe udpbl. L{ludpel, a He 3MOIIMU TOJKHBI J€KAaTh B OCHOBE BaIlIUX
TOProBbIX penieHuid. CTaTUCTUYECKHE BBIKIIAJIKU YKAXXyT Ha BCE BalllM OIITUOKHU,
BBISIBAT BAlllM TOPIOBbIE IPUBBIYKH, 4 3HAYUT, IOMOT'YT BaM TOPrOBaTh JIyYIlIe.
Bbl 10JKHBI 3HaTh BCE O CBOMX OIIMOKax: KOrja Mpou3oluia yObITOUHAs
ClIeJIKa, IJIe OHA MPOMU301LIa, I0YeMy OHA nmpousonuia. Eciau Bel TOpryere B



MHUHYC, CTATUCTHUKA J1aCT BaM 3HaTh, YTO HYKHO U3MEHHUTH B Ballleil TOPTrOBJIE.
VXyaluieHue CTaTUCTUYECKUX MOKa3aTeled YKaXeT Ha TO, YTO BbI NepecTau
YyBCTBOBAaTh PBIHOK, a 3HAYUT, HEOOXOAUMO BHECTH H3MEHEHUS B CHCTEMY
TOPTOBJIU.

Bb1 10KHBI TOBEPSATH TOJIBKO TOMY, UTO BUAUTE. [ padprik — 3T0 TOXKE HAOOP
uudp. Bel 10KHBI 00J1271aTh MOJTHBIM 0OBEMOM aHAJIMTHUECKON MH(pOPMAITUH:
Ha MHCTPYMEHTaX KaKoTro CeKTOpa BbI 3apabaThIBacTe, B KAKOE BpEMsI, HA KaKUX
dbopmanusx u T.1.

Kaxnpiii OTAENBHBIA CTaTUCTUYECKUW TMapaMeTp BHOCUT CBOM BKJIaJ B
yJIy4dllIEeHUE Bauiei Toproiu. Eciu Bl BEIE€TE CTAaTUCTUKY, Bbl MOXKETE 3aHSIThCS
TOYCYHBIMHM YyJIYYIIEHUSIMU CBOEH CHUCTEMBI TOPTOBJIM, BMECTO TOIO YTOOBI
MBITATHCSI BBDKATh MAaKCUMYM U3 Kaxkaou ciaenku. [Ipocto paboTaiite Hax cCBOMMH
nmokazaresisiMu U ynydmiainte nx. Co BpeMeHeM, Korja Bce IOoKazaTeln OyIyT
HACTPOCHBI HAWIYYIIUM O0pa3oM, Bbl CMOXKETE IMPOCTO YBEIUYUTH 00BEM CBOCH
TOPIrOBJIH.

Hanuuume cTraTuCTHYECKHMX AAHHBIX O Ballled TOProBJIE€ TO3BOJUT COCTABUTH
Baml Tpeuaepckuii mpodmiab. C HMX TIOMOIIBIO BbI MOXETE Yy3HaTh, KaKoOH
WHCTPYMEHT HauOoJjiee MOAXOMAUT JIJISI BAIIero CTUWJISI TOPTOBJIIM, M JIaXK€ MOHSTH,
Kakve JHU BaM OOJbIIE TOAXOAAT IJIs1 TOPTrOBIW, a B Kakuhe OyJeT JIydIie
BO3JIEPKATHCSA OT CIIEIOK.

HNuorma, mpoBeisi CTAaTUCTUYECKUN aHaINU3, TPeHIep HEOXKUIAHHO JJIsI ceOs
OOHapy>XMBAEeT, YTO OH OIIMUOAJICI B CBOEM MPEJCTAaBICHHH O TOM, KaKHe
WHCTPYMEHTHI Yallle HPUHOCAT EMY YOBITOK BMECTO MPUOBLIH.

Dona npUbelnM (YERITKA) B 06LUEHA NPUERINK (YERITKE)
No Kaxaon nape

NZD/JPY EUR/USD
GBR/CAD % : GBP/USD
4 10%
-10% - 2%
& AUD/USD
ra

-5%

USD/JPY

GBPR/JPY
I6%

Puc. 8.10. Ananuz npHOLUIBHEX H YORTOUHEIX CAENOK MO HHCTPYMEHTaM

USD/CAD
N_EURMPY gy

6%

CratucThKa NOKa)XXeT BaM pPC€AJIBHOC COOTHOIIICHHC BalllUX Y6BITO‘-IHBIX )51



MPUOBUILHBIX CHEIOK. A I HAaC 3TO OYEHb BAXKHBIM MOKa3aTellb, MO KOTOPOMY
MBI OyZeM BbIOMpaTh HamOoJee MOIAXOIAIIME JUII HAc CHOCOOBI YNpaBJICHUS
KarmuTajaoM U COOTHOIIICHUE PUCK/TIPUOBLIB.

NpoUeHTHOS COOTHOLWEHWE NPUGBEINBHEIY W YORTOUHBIX
cAanok B oBLeM KONMWMUYecTREe 3aKPeITEN NoO3IMUMA

O NpuGeinsHBbIE YERITOUHBIX

46%

sl

Puc. 8.11. AHanH3 COOTHOWEHHA NPHOBUTEHEIX H YORITOUHBIX CAGTOK

Y KOro-to nydmie IIOJy4YaeTCsi TOProBaTh JJIMHHBIE TMO3UIHUHA, Yy KOTO-TO
kopoTkue. K kakoi rpyrmne OTHOCHUTECHh BbI, OyJAeT BHUIHO MO COOTBETCTBYIOIIUM
CTaTUCTUYECKUM IIOKAa3aTejsiM, 4TO MO3BOJUT BaM BBIOpaTh st ceOsl JIydIIyIO
CTPATETHIO TOPTOBJIH.

COOTHOLWWEHAE NONOMHTENBHLIX W OTPHUATENbHbIX CpagHeHue 3 e THEHOCTH TOProBnM
CAenoK B HanpaeneHuax Short v Long B HanpaeneHwax Short v Long
A M YHETOR KONWHECTES NPWGhUNbMBE cogenok Short

” VBWTOUHGE L' H YHCTOR KOAMYECTEO NEMELUMLHEE CAENoK Long
= S—
= B |

MNpsGeanbHeme l -14%
—  YBhTOUHBE )
G

MNpsGonbHbe )

Q 5 0 15

Hegena 2 m Hegena |

Puc. B,12, CpaBHHTeNBHEIH AHANH3 JJOHTOBBIX H IIOPTORBIX CAETOK

Benenne cTtaTUCTUKM TO3BOJISIET OLEHUTh M TO, HACKOJIBKO YETKO BbI
MIpUJIEP>KUBAETECH MTPAaBUJ PUCK-MEHEIKMEHTA.
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Puc. 8.13. AHAIHZ BEINOIHEHHA COOTHOWEHHA NPHOLLUIH K PHCKY

Bam He Hy»XHO CUAETh U TaaTh, MOJIOJEL] BBl WJIM HET. JI¥01IM CBOMCTBEHHO
ommbaThCs, KOrjia peub UJIET O caMoolleHKe. [IpoOyiiTe, SKCIepUMEHTUPYUTE C
pa3HBIMU BapHaHTaAMH BCIACHUS CTATUCTHUKH; YHHUBEPCAJIBHOTO BapHaHTa OBITh
HE MOJXKET, BCE HYKHO Aenarh 1moj ceosi. TOIbKO 0JHO MOYKHO CKa3aTh TOYHO:
ncyuepIibiBaroiasi HHGopMaIius 0 COOCTBEHHOM TOPTOBOM CTaTUCTUKE (& 3HAYUT,
n 0 cebe Kak O Tpeuaepe) MoMOoraeT CKOHIICHTPUPOBATHCS HAa TE€X MOMEHTAaX,
KOTOpble  TpeOyroT  gopaboTku. BeneHwme  CTaTUCTUKM  TMO3BOJISIET
BU3yaJIU3UPOBATh 3aKOHOMEPHOCTH, BIIMSIONINE Ha PE3yJbTaTbl Ballleu
TOPrOBJIM, U TaKUM OOpPa30OM CHOCOOCTBYET YCKOPEHUIO MpOodheCCHOHATBHOTO
pocra.



I'mlaBa 9

PE3IOME. B3I'JIA4 U3 AYAUTOPUHA

JlaHHasi T1aBa OJHOBPEMEHHO SIBJISAETCS IPOJIOJDKEHUEM TEMbI COCTABJICHUS
TOPTOBOTO AJITOPUTMA U COJICPKUT B ceOe haKTUUIECKOE PE3FOME BCETO, UTO yKE
CcKkazaHO B 3Toil kHure. Ee rmaBHass oCOOEHHOCTH COCTOUT B TOM, UTO OHa
MIPEJICTaBISIET B3MJISLA U3 aydumopuu Ha T€ HUJIeH, COBETHI U MMpaBujia, KOTOPHIC I
a0 cBouM yueHukaM. COOTBETCTBEHHO, OHAa HamucaHa B (hopMe KOHCIEKTa,
HanOoJIee NPOCTHIM sI3bIKOM. BIIOJTHE BO3BMOYXKHO, UTO KAKME-TO ONTUCAHHBIE BHIIIIE
MOMEHTHBI CTaHYT JJIsl Bac 00Jiee MOHSTHBI, KOT/1a Bbl B3TJISTHETE HA HUX TJ1a3aMH
HE IpenojasBaTtesis, a cTyaeHTa. KpoMme Toro, B 3TOW rijiaBe MpaKTUYECKU BECH
MPEICTABJICHHBIN B JAaHHOW KHUI'€ MaTepUall YIMaKOBaH B TE3UCHYIO (opmy.
[TopToMy OHa MOKeT OBITH IOJIE3HA €IlI€ U B TE€X ciydasX, KOrja Bbl IPOCTO
XOTHUTE OCBEXHUTh B MAMATH KaKyl-TO W3 IPOWIAECHHBIX TEM, HE BJABasiCh B
MOoJAPOOHOCTH, TToUueMy paboTaeT Ta uiau uHas cxema. [Ipu HeoOXoaumocTu 3a
nojgydyeHueM Oojiee eTanbHOM MH(GOpPMAIIUU Bbl BCErJIa MOXKETE OOPATUTHCS K
COOTBETCTBYIOIIEU I'IABE JAHHOU KHUTH.

IIpencraBieHHblll ganee mMartepuan MOJAIOTOBIEH HAa OCHOBE KOHCIEKTOB,
COCTaBJICHHBIX CIIyLIATE€JIsIMM MOHUX TEMATHYECKUX KYpPCOB, a TaKxXe
JIOTIOJTHUTEJIbHBIX UH(GOPMAITMOHHBIX U TMPAKTUUYECKHUX MaTEPHUAIIOB, KOTOPbIC
MOJIy4alOT B CBOE PACHOPSDKEHUE BCE YYACTHHUKH OOYy4YarolUuX CEMHUHApPOB.
OtnenpHas 61aromapHocTh Asiekcero ['yceBy, moJIpoOHBIN KOHCIIEKT KOTOPOTO
ObLII B35IT MHOM 32 OCHOBY IIPU HANTMCAHWUU PTOU TJIaBHI.

Emnre onqHa ieHHOCTH JaHHOM TJIaBbl COCTOUT B TOM, YTO 3HAYUTEIbHBIN 00 bEM
nuHpopMallUU TIPEJICTABICH B HEW B BHUJIE CXEM U PUCYHKOB, KOTOPHIE MBI
HCIIOJb3YEM HA CBOUX ceMHHapax. Kak n3BecTHO, MHOTJa OJlHA KAPTUHKA CTOUT
ThICAYU CJIOB. [lOATOMY BO MHOIMX Cily4asiX BHU3YyaJbHOE NPEJICTABICHUE
OKa3bIBaeTcs 00Jiee TOXOAUMBBIM U yIIyUIIA€T BOCTIPUSITUE TEMBI.

Hrak, maBante KpaTKo IMMOBTOPUM BCE MPOUJIECHHOE U MOABEIEM UTOTH.

ba3oBbie NOHATHA U onpeaeJiIeHuda

bupxkeBoii rpaduk npeacraisier coO0M Cie/ibl UTPOKOB — MOKYyTaTeaen U
MPOJABIIOB, MEXAY KOTOPBIMU MPOUCXOIUT OOphOa 3a MECTO, 3a TOUKY, 3a



pa3BOPOT, 3a MO3ULHIO, 32 CTOI WU T.Jd. TOT, KTO MOHMMAET IPAaBUJIa U HIOAHCHI
3TOM O0O0pbOBI, TOHMMaeT pbIHOK. Touky Bxoma (TBX) nHa rpaduke HalTH
HECJIO)KHO, HO MOHATH, UTO NPEALIECTBOBAIO MOSBJICHUIO 3TOM TOYKH, — OYEHB
TpyJHas 3aj1a4a, pelIeHue KOTOPOU TpeOyeT Halu4usl 3HAHUU U OTIbITA.

TaiM-pperiMbI OBIBAIOT KOPOTKUMH U JJIMHHBIMH.

KopoTtkuii Tatim-dpeitm — 5 wm 15, 30, 60 MuHYyT — BCerga UCIOIb3yeTcs
TOJIBKO JUUTSI BXOJA B TTO3UILHIO.

Kpymnabie urpoku (KMN) paboTaroT TOIbKO Ha JJIMHHBIX TailM-ppeiiMax —
HWCHOJIB3YIOT JTHEBHBIE TpapuKu.

Hukoraa Heb3st MeTaThCsl OT OJTHOTO TOPTyeMoOro TaiM-dpeiiMa K Ipyromy.

5
I

YOOBEHL

A — KpWUTHYeCKaA TOUKa, B KOTOPOW MBl NpeononaraamM, 4ro,
LHOBEE BCaerl, UEHAa NOAAaET & Y HOH MHY ) CTOROHY

Puc. 9.1. BosHHKHOBEHHE KPHTHYECKOH TOUKH

Ha ppiHKE HET HMKaKuX rapaHTUii, OH HempeackazyeM. Mbl Topryem
MaTE€MaTUYECKOE OXKHUJIAHUE U CTATUCTUKY, CTapascCh OTKPHIBATH ITO3UIIMU B
CTOpPOHY 00Jiee BEPOSITHOTO JABUKEHUS 1ICHBI.

N3HayallbHO B KaXJIOM KPUTHUYECKOW TOYKe mepeBec cuil paBeH 50 Ha 50.
Jlanpme camoe CIIOKHOE: ONPENEIINTh, B KaKyK CTOPOHY HPOM3OMIET MepeBec
cuil. YtoObl oOmNpenenuTh NEpPEeBENIMBAIONIYI0 CTOPOHY, HEOOXOJAMMO OICHHUTh
MMEIOIINECS Y CTOPOH NPEUMYIIECTBA.
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Puc. 9.2, QopMHpOBAHHE MepeBeca CHA B KPHTHYECKOH ToOUKe

C,HGJIKa BO3MOJKHA JIMIIIb B TOM CJIydac, KOraa MaTCMaTHYCCKOC OKUIAHUC U
CTaTHUCTHUKA HAXOOATCA Ha Hamieu CTOPOHC.

Tunel opaepos

JlumutHeIN: buy limit/sell limit.

Ucnonusiercst nmo 3agaHnHoM uin 6osee BeIrogHou 1eHe. Mcnonssyercs niis
BXOJ1a ¥ BBIXOJa U3 MO3UIIUN.

Henocrarok: HerapaHTUpPOBAHHOE UCIIOJIHEHHUE.

JlocTONHCTBA: OTCYTCTBUE NPOCKAIb3bIBAHUSL.

Prinounsrit: buy market/sell market.

HcnosnHsercs 0o pbIHKY.

HenocraTok: npockaib3bIBaHuE.

JlocTouHCTBa: TapaHTUPOBAHHOE OBICTPOE UCITOITHEHHUE.

Crom-opaep: buy stop/sell stop.

[Ipenna3nadeH A BXoJa B TMO3UIIUIO, JJIs1 BRIXOAA U3 MO3UIIMHU, a TAKKE 151
OrpaHUYCHUs] YOBITKOB. VICIOMHSIETCS TIPU BBITIOJIHEHUU 3aJaHHOTO YCJIOBHUSI.
[Tpu nocTukeHnn EeHOM 3aJaHHOI'0 3HAYEHUS OPJIEP CTAHOBUTCS PHIHOYHBIM.

HenocraTok: npockalib3bIBaHuE.

JlocTOMHCTBA: rapaHTUPOBAHHOE UCIIOJTHEHUE MPU BBITTOJIHEHUU YCIJIOBUS,
naxe 0e3 NpUCyTCTBUS Tpeiljiepa y MOHUTOpA.

Cron-nmumut: buy stop limit/sell stop limit.

HMcnonusercs npu yCa0BUM JOCTHKEHUS LIEHOU 3aJaHHOTO 3HaYeHus. B aToT
MOMEHT OpJIep CTAHOBUTCS PBIHOYHBIM, HO C II€HOM He OoJiee 3aJJaHHOTrO
3HAYEHUsI, YTO 0OECIIEUYNBAET 3aIIUTY OT HPOCKaJIb3bIBaHUS.

Henocratok: HerapaHTUPOBAaHHOE UCHOJIHEHUE.



JlocToMHCTBa: MO3BOJISIET 3a/1aTh JOTOJHUTEIBHBIE YCIOBUS ISl UCTIOJTHEHUS
oprepa.

MOC-opaep: market-on-close order.

Opnaep, OTHpaBICHHBIA B TEUEHHE TOPrOBOM CECCHUU s AKTHUBAIIUA B
TTOCJICTHEH CIeKe Ha 3aKPBITHH. B TedeHne TOproBOro ITHs OUp K1 HAKATUTUBAFOT
MOC u cBOISIT UX BMECTE B TTOCHEHEH caenke (MPUHTE) TOPTOBOTO JTHS.

Tpenapl

TpeHx — 3TO ABMIKEHHUE LIEHBI OT OJTHOTO YPOBHS K APYTOMY.

['moGanbHBIN TPEeH I IPEACTaBIIsIET COOOM OCHOBHOE HAaPaBJICHUE JIBUKEHUS
IIEHbl MHCTPYMEHTA Ha JHEBHOMTpaduKe.

Baxxno: rino0anbHBIN TpeH HEBO3MOYKHO MEPETIOMUTH 32 OJIUH JICHb.

JIokanbHBIA TPEHJ — 3TO MECTOIOJIOKEHHUE LIEHBI OTHOCUTENIBHO KIIOYEBBIX
ypoBHe#l. ['moOanbHbIN TpeH ] yCUIIMBAET CUTHAJbI, BO3HUKAIOIINE Ha JIOKAIbHBIX
JBM)KECHUSIX.

UTOOBI MOHSTH, B KAKOM TPEH]I€ HAXOJUTCS PBHIHOK, MBI JOJKHBI [IOCMOTPETh,
I7Ie PacroJioKeHa 11IeHa OTHOCUTEIBHO OJIM)KAaWIINX YPOBHEH — B JIOHTOBOM WIIH
LIOPTOBOU 30HE.

Tpenn — 3TO JIBUKEHHE LEHbl OTHOCHUTEJIBHO YPOBHS IOAJAEPKKU WU
COIIPOTHBIICHHUS.

ECni Mbl HAXOOWMMCA 308Ch, TO ¥ HaC OOMH TReHO — BEEDX,
NATOMYUTO Mbl B NOHMOBOR 30HE

%
%

/ BocxoQRLMA NOKANbHLIA TEeHT
MOTOMY 4TO Mul B LWOPTOBOM 30He '\

HHUCXOOAW WA NOKaNEHBIA TEEHO

-

ECA# Mul 3axonnM Ch':ljla. A CHMTAKD, YT NOAOET TReHO BBRDX

Puc. 9.3, JloHToBLIE H IOPTOBBIE 30HE

Tpu yeTBEpTH BCETO BPEMEHU TOPTOB [IEHA NHCTPYMEHTA HAXOUTCS B
PEVHKE.

Ot1nnyve kaHajna OT peWHIXkKa: B KaHajJe€ WHCTPYMEHT 3a)KaT MEXIYy
YPOBHSIMHU, B pEUH)KE TPOOUBAET YPOBHU BBEPX/BHU3.
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FerHI

Puc. 9.4, Paznuude Me# Iy KaHAJoM H peHHxeM

Korpa aktuB HaxonuTcst B pelHIKe, HEOOXOIUMO OXKHUAATh MPOOOsI B Ty WIH
JIPYTYIO CTOPOHY.

HOKYIIaTeJII/I H NIpoAaBI bl

Ha pbiHke ecTh TOJIBKO Ba BUJia UTPOKOB — IMOKYIATEIU UITPOJABIIHI.

JIOHTOBBIN MOKyHaTeNb MOKYIMAaeT, OTKPHIBASI MO3UIIUI0 B pacuyeTe Ha POCT
LICHBI.

[[TopToBBIi TOKyTIaTENb MOKYMAET, 3aKPhIBasl MO3UIUIO, U (DUKCUPYET PU
3TOM JINOO MPUOBLIL, TUOO0 YOBITOK MO CTOITY.

JIoHTOBBIN TpoOJaBel] 3aKphIBACT TO3WIIMIO B MNPUOBLIb WM B YOBITOK MO
CTOITY.

[[lopToBEIil TIpOAaBel] OTKPBHIBAET MO3UIIUIO B pacyueTe I03KE OTKYMHUTh
MPOJAHHBIN AKTUB JICIIEBIIC.

CaMbIMU arpeCCUBHBIMU MTOKYMATEISIMU SIBISIFOTCS T€, KTO 3aKPBIBACT LIIOPTHI,
KOTJa MHCTPYMEHT HaXOAUTCS B CAMOM BEPXY WJIM B CAMOM HU3Y.

I[Ipy Hamuuuyu OAHOBPEMEHHO WM IIOPTOBBIX, M JIOHTOBBIX MOKyHaTeJeH
JIIBUKEHUE BBEPX OyJieT ropa3no 0osiee cuJIibHBIM. To k€ caMmoe MOXKHO CKa3aTh
Mpo JIBUKEHHUE BHU3 IPU OJHOBPEMEHHOM HAJIWYUHU HIOPTOBBIX U JOHTOBBIX
MPOJIaBIOB.

JImMmuTHBIC U JAUHAMHWYHbBIC UTPOKH

[Tokynarenu u npoAaBiibl, KOTOPhIE TMTOKYMAIOT/IPOAAIOT O PHIHOYHBIM IICHAM,
Ha3bIBAIOTCA AUHAMUYHBIMU (MJIM PHIHOYHBIMU ).

[TokynaTtenu u mpoaaBIbl, KOTOPBIE MOKYNAIOT/IPOAAIOT MO (PUKCUPOBAHHBIM
LIEHaM, Ha3bIBAIOTCSI CTATUYHBIMU (MJIWJIMMUTHBIMUA ).



JIuMUTHBIE TIOKyIIaT€IW W MOPOJABIBI CTPOST YPOBHH, JIUHAMHYHBIC
MOKYTIATEJIN U TIPOJIaBIIbl TOMAIOTYPOBHH.

JIMMUTHBINA MOKYIIATETh B MOMEHTE MOKET KYITUTh BBIIIC YPOBHS, UTOOBI
n0co0paTh Mo3y.

JIMMUTHBIE UTPOK MOXKET coOuparh JUOO IIOPTOBYIO, JIMOO JIOHTOBYIO

MO3ULIUIO.
JIMHAMUYIHBIN UTPOK MOXKET JINOO 3aKpBhIBaTh CBOU IIOPTHI, TUOO OTKPHIBATH

JIOHT'U.

JIAMUTHEIR Npopasey

JIMMUTHBIA NOKYNaTeN.

Puc. 9.5. JIHMHTHEIE H PEIHOYHEIE MPOIJaBUE H MOKYTEaTENH

TosbKkO 3a CYET IPOJABIIOB ITOKYyIIaTEIh MOET HaOpaTh IO3UIIUIO, U
HaoOOpOT.



NOKYNATENK

1. CTaTHYHBIA (NUMUTHBIN] JWHAMHUHBIR (PRIHOYHBIN)
DOopMUPYIOT YDOBHKM NOOOEPAKKW NpoBHMBEAKT YROBHW CONPOTHBNEHWA
\/\/\A YpoEeHb :nW
NPOOABLEG
1, CTATHYHBIA (NUMATHBIN) JiiHaMUMHBIR (PRIHOYHBIN)
DOPMUBYIOT YPOBHK CONPOTHENEHWA MpoSHBaKDT YROBHW NOOOSRHKM

YpoBeHs CONPOTHRNENHA
/\M/\ - \, YpoBeHb 1

Puc. 9.6. PasHOBHAHOCTH NPOAABLIOB H NOKyNaTenei

Jlns Tpeiimepa camoe TJIaBHO€ — MOHSTH, COOMpaeT JU TO3ULUIO B
MHCTPYMEHTE KpPYNHbIA Urpok. OH HUKOTJA HE AENaeT 3TOr0 B JIBUYKCHUMU:
MpPaKTHYECKH BCE€ OOBEMHBIC II03bI COOHWpAIOTCS B KaHajle, 0Opa30BaHHOM
ypoBHsAMU. B 90% cinydyaeB OQUH 1 TOT K€ KPYITHBIA UTPOK CO3/1a€T U BEPXHUM, U
HUKHUN [IEHOBBIC YPOBHHU: HA BEPXHEM YPOBHE NPOJAET, HA HUKHEM MMOKYMAET.
Ecnu BBl Oyzere moHUMaTh, YTO B KOHKPETHBIM MOMEHT Ha PBIHKE JIeJIaeT
KPYITHBIN UTPOK, Bac *KAET ycnex. Jlymanre kak KpyHbIM UTPOK.

Kpynnbie urpoku HaOUparOT MNO3UIUM, HE adUIIUPYsT CBOUX HaMEpPEHHIl.
Paccmorpum cxemy JI€HMCTBHMM KPYHHOTO HUIpOKa Ha IMPUMEPE C MNOKYHKOU
MOMUJIOPOB Ha Oa3zape.

l. BrHayasie KpynHbIM MNOKyNareilb CKyHaeT MOMHAOPHI HE3aMETHO,
MOOYEPETHO MEepexosi OT OJAHOTO TMpoAaBla K ApyroMmy. Takum obGpazom
OH cKyImaeT nomujiopsl y 70—80% rpo1aBLOB.

2. HaBTOopowm 3Tarie oH 0OBbSBIISIET BCEMY 0a3zapy, 4YTO XOUET KyIMUTh MHOTO
MMOMUIOPOB TI0 PHIHOYHOU 1eHe. [locie 3Toro ocraBiIMecs Ha PHIHKE
20% npoaaBIOB HAUMHAIOT B3BUHYMUBATh LICHY, YBEJIUYUBAsI CTOUMOCTD
HaOpaHHOW KPYITHBIM TMOKYIIaTeJIEM MO3ULIUH.

BriBOA: KOTZ1a KPYTIHBIA UTPOK HAYMHAET ITOKYIIAaTh aKTUB HAIOKa3, 3TO



3HAYUT, 9TO OH YJKC KYIIHUJI Hy)KHLIfI cMy 00BbeEM U TCIICPb 3aAUPacCT LICHY, YTOOBI
npoaarsb.

IleHOBbIEe YPOBHU

JIMMUTHBIE TTIOKYTIATENIN U TIPOAABIBI POPMUPYIOT YPOBHU, KOTOPHIE HNBITAIOTCS
pa3pyLIUTh JUHAMUYHbBIE MOKYTIATEeIU U NTPOJABIIbI.

YpoBeHb — 3TO UKCUPOBAHHAS LIEHA, TIPU JOCTHXKEHUHU KOTOPOI Ha PhIHKE
MPOUCXOAAT (ITIPOUCXOAUIN B UCTOPUH) PA3ITUUHBIE 3HAUUMbBIE COOBITHS C TOUKHU
3peHUs LIEHOBOTO JIBUKEHUsI UHCTpyMeHTa. [Ipu popmupoBanuu ypoBHs 1ieHa
VHCTPYMEHTA MEHSIET HAaIlpaBJIE€HUE CBOETO JIBUKEHUSL.

ITouemy st Hac Tak Ba)KHbI LIEHOBbIE ypoBHHU? lleHa ypoBHSI — 3TO
€IMHCTBEHHAasl (PUKCUPOBAHHASI TOUKA, K KOTOPO MBI MO>XE€M IPUBSA3aTh CBOU
CTOIl W CJejlaTh €ro JIOCTaTOYHO KOPOTKUM, 4YTOOBI HCHOJIL30BATh
MaTEeMaTHUYECKOE 0KUJAHUE B CBOIOTOJIb3Y.

7’Kene300eTOHHBIX ypOBHEW He ObIBaeT. YPOBHHM MOTYT MPOIIUBATHCS: HE
00s13aTEJIbHO, YTO KaXJBIA pa3 U BO3JIE KAXKAOrO YPOBHS OyAeT NMPUOCTAaHOBKA
JIBUKECHUSL.

Hrpoxk, KoTopblii HaOHMpaeT JJOHTOBYIO MTO3UIIMIO, CMOXKET €€ HaOpaTh TOJIBKO
3a cyeT npojasua. Eciu neHa CuiibHO JIETUT BBEPX, 3HAUMUT, ITpoaaBua HeT. Ham
HYKHO JIOKJAThCsl MPOJABIA, KOTOPBIM OCTAaHOBUT JBM>KEeHHE. CHUTHallaMH K
ATOMY MOTYT OBITh: BBIXOJ 00beMa; 3aMeJICHUE ABUKEHUSI — O0Jiee KOpOTKast
cBeya (y3KHUH cipell); yIIop B yPOBEHb CONPOTHUBIICHUSL.

PpIHOK Bcerpa XoauT OT OJHOIO LIEHOBOTO YPOBHSA K IPYroMy. Y pOBHEBast
cucrema pabortaeT u Oyaer paboTaTh MOTOMY, 4TO 3/4 BCEro BpeMEHHU PBIHOK
HaXoJQUTCsl B pelHmIxKe U aulib 1/4 BpemeHu — B TpeHae. COOTBETCTBEHHO,
pENMHIKEBBIE CTPATETUHU SABJISIIOTCS 00JIee MPEANOUYTUTEIbHBIMU.

YPOBHU JEIATCA HA IJIABAOIIUE U YETKHUE.
[InaBarouuii ypoBEHb — 3TO YPOBEHb, KOTOPBIA MOCTOSIHHO MpOOUBaeTcs. Y

HEro HeT (PUKCUPOBAHHOTO IEHOBOro 3HaudeHus. Maer 60oprda mpoaaBioB u
MTOKyTIaTeJIel BO3JIe KaKOW-TO IIEHBI, YPOBHS KaK TAKOBOT'O MOKa HET. DTO 30Ha
3apaKEHHOCTH, TOPTroBaTh B KOTOPOH HE pPEeKOMEHIayeTcs. BMecTo 3TOoro Mbl
KJIEeM KOHCOJIMJAIUIO [ISHBI BBIIIE WJTH HUKE YPOBHS, KOTOpasi IIOKa)XeT HaM, KTO
moOe1uJ1 B 3TOM 00phOE, 1 BCTaeM Ha CTOPOHY MOOETUTEIS.
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Puc. 9.7. llepexoa niapawllero YpoRHA B KOHCOMHAALIHIO

B oTnnume ot nitaBaromero, Y4eTKUil ypoBeHb HAXOAUTCS Ha PUKCUPOBAHHOM
LEHOBOM OTMeTKe. CaMble CUJIbHBIE CICJIKM BCETA 3aKJIOYAI0TCS BO3JIE YETKUX
(bukcupoBaHHBIX) YPOBHEH.

OO011re MPUHIUITBEI HOCTPOCHUS YPOBHEH

1. YpoBHH Bcersia cTposATCs Ha rpadukKe cjeBa HaIpaBo, a HE HA00OOPOT.
[IpaBast cropoHa rpadwuka JIOJDKHA IIOATBEPAUTH HAJIWYUE YPOBHS
OITPE/ICJICHHBIMHU CUTHAJIAMHU.

2. B mnepByrw ouepeab BO BHUMaHWE NPUHUMAIOTCS KPYIHbIE TailM-
dbpeiimbl:  MecsI, Henens, JAeHb. Ha rpaduke oTmedaroTcs Te
AKCTPEMYMBI, KOTOpPBIE€ CJIeJald HOBBIC Xal/JIOy 3a HEAENI0, MECHIL,
KBapTali, roqa. KpomMe sToro, paccmarpruBaeM Xail U JIOy NpeAbIAYIIETO
JTHSI.

3. Pucyem ypoBHHU IO 3KCTpeMyMaM Ha KPYIHBIX TaliM-(ppeiimax.

4, Hepexom/IM Ha THCBKY, OTMCYaCcM KJIFOYCBbLIC TOYKH U CTPOUM YPOBHHU.

PaccmarpuBasi nHEBKYy, B MEpBYIO ouepelb OepeM BO BHUMaHUE TeE
DKCTPEMYMBI, C KOTOPBIX TMPOU30LLIO OOHOBJICHUE MAKCUMAJIbHON WIIHN
MHUHUMAJIbHOM L€Hbl (Iepexail Wiu MNepesnoy), TO €CTb TOYKH, C KOTOPBIX
HAYMHAJIOCh CUJILHOE JBUXECHHUE.



MNepexan

Cnatell YypoBEHs =
HeMHPOpMaTHBEN

CHAEHBIR YPOBEHE —
£ ITON TOUKH COSNAH
M i A

Low
HoBelA low
Puc. 9.8, Kmiouegsle TOUKH Ha rpaduke
JIns TOproBIM MOCTATOYHO MPOBECTH Ha rpaduke TpU — IMSATh CHIIBHBIX

YPOBHEM.
B Oynyniem nocTpoeHHbIE YPOBHU MOYXKHO KOPPEKTUPOBATH, €CIIM BO3HUKAIOT
OCHOBAHMS JJIsI TOTO, YTOOBI TOJOJIBUHYTh YPOBEHB K 00JI€€ CUIILHOM OTMETKE.
IToka mena HaxoauTcs B mpenaeiax OJMKaWIIUX CUIIBHBIX YPOBHEH, Oojee
OTHAJICHHBIE YPOBHU HE JIOJKHBI OTBJIEKATh Ballle BHUMaHUE. Eciu Bbl TOPryeTe
Ha KOPOTKOM TaliM-(]peiiMme, ypoBHH, CI0KUBIIHUECS HECKOIBKO MECSIIEB Ha3a/l,
HE MMEIOT PELIAOIIETO 3HaYCHUS.

DakTOopshl, YCUIIMBAIOIIUE HEHOBOU YPOBEHb

1. Ecnu ypoBeHb, 00pa30BaHHBIN Ha KpyITHOM TalM-(ppeiiMe, COBIAIaeT ¢
YPOBHEM JTHEBKH, €r0 CUJIa YBEIIMYMBAECTCS B JBapasa.

2. YpoBeHb sSBIsI€TCS 00J€e CHIIBHBIM, €CJIM OH ITIOCTPOEH 0 SKCTPEMYMY.
3. 3epKajbHbIil YPOBEHD SIBJISIETCS 00JI€E€ CUIBHBIM.

4, ypOBeHB SBJIIETCS OoJIee CUJIbHBIM, CCJIH HpO6I/ITa I'paHHIla KaHaJIa —
HUMCIOTCA JIOXKHBIC Hp06OI/I.

5. YpoBeHb sBaseTCs: 60Jiee CHIIbHBIM, €CJIM OH PACTOJI0XKEH Ha KPYTJION
IICHOBOMN OTMETKE.



YounweawwKe ypoeeHs hakTopel;

JIoHHEIA NpOGoR

I ONWHHBIA XBOCT

MNpoToproeka Ha YpoBHE

Puc. 9.9. daxropsl, yCHIHBAKOUHE LEHOBOH YPOBEHD

Cuna ypoBHs pgaer Ham OoJsiee KOMQOPTHYIO TOYKY BXOJa, IO3BOJISS

BBICTaBUTh OoOJiee KOpPOTKHU cTom. Uem cuibHEEe YpOBE€Hb, TEM KOpPOUYE CTOII:

CJIEJIOBATEIBHO, MBI MOKEM 3alTH B CEJIKY OOJIbIINM 00BEMOM.
CuIbHBIM MOXHO CYHTAaTh TaKOW YpOBEHb, KOTOPBIM CTajl OCHOBOM ISt
3HAUMMOT0 IIEHOBOrO JABMKEHUsA. Ecium ypoBeHb daeT Juillb KOPOTKYIO

IMMPHUOCTAHOBKY JJIs1 OCHOBHOTI'O ABUJKCHUA, CTPOUTHL HAa HCM CBOU CIHCJIKHU HCJIb3:.

)
\ [ NOKANEHEIA MAKCHMYM

_. OBnacTe, roe KTo-10 6yner
coBHpaTe NO3y

JIOHANBHEIA MAHKAMYM
Puc. 9.10. JLns caenoK JoIAHE HCIOAB30BATECA TOIRKD CHABHEE EeHOBEE YPOBHH

B 06Benennoit Ha puc. 9.10 obnactu y Bac OyAyT camble TUIOXUE CHCIIKU. BbI
Oynere TepsiTb, HOTOMY UTO: a) HEIIOHSATHO, KTO HAOUPAET MO3UIIMIO U B KaKYIO

CTOPOHY; 0) HET OpUEHTHUPA JIJIsI MPUBSI3KU CTOTIA.
BHyTpeHHUI1 ypOBEeHb — DOTO YPOBEHb, 3aXKaThli MEXIY CHIIBHBIMU

YPOBHSIMU, HE CBSI3aHHBIN C KAKUMH-JIMOO 3HAYUMBIMHU COOBITHUSIMUA. OH MOXET
MpHUOOPECTH 3HAUYCHHUE U CUITY, €CJIM C HEro OyIeT CJIeJIaH nepexail Ui nepesoy

HNJIN €CJIN OH OCTAHOBHUT CHUJIBHOC JIBHU>KCHHC.



YpOBEHE CONPOTUBNEHHA

| | KpyMHEIA UrpokK ocTaHagNWBaeT
| | [ UeHy aKkTheEa, obpasyA BHYTREeHHWA
||[|| ||||‘ VYPOBEHb

BHYTpEHHWNA YpOBEHE

YpoBeHE NOAASRMKN

Puc. 9.11. ObpazoBaHHe BHYTPEHHETD YPORHA

KpynHblii Urpok ocTaHaBIMBAaeT IABUXEHUE, HE JOXOAsA 10 CUIBHOTO YPOBHS,
yTOObl H30€KaTh TMOSIBJICHHUS CHUTHAJIOB Ha CMEHY TpPEHAAa, KOTOphIE MOTYT
IIPUBJIEYb APYTUX KPYIIHBIX UIPOKOB, UTPAIOUIUX B IPOTUBOIIOJIOKHYI CTOPOHY.
To ecTb KpyIHBI UTPOK HE 3aXOYET JIOMATh MOJEJb, YTOOBI €ro HE 3aJIaBUJIN
IPYTUE UTPOKHU.

Henb3st mati npoTuUB KPYNMHOTO MIPOKa, HY)KHO CJIEAOBATh 3a HUM, a €Ile

JIydlI¢ — BMCCTC C HUM.

Habop nozuyun K

KM He gaeT yeMe NpoBANMTECA, YOSDHMUEAR e
Ha NPOMEXYTOUHBIX YPOBHAX

BHYTPEHHWE YDOBHK

Puc. 9.12. Habop nozHuHH KPYIHEIM HIPOKOM ¢ 00pa3oBaHHeM BHYTPEHHHX LIeHOBEIX
YpoBHEH

YpoBeHb MOXKET (GOPMHUPOBATHCS 10 TPEHY U MMPOTUB TPEH/IA.
TpeHIoBbIM ypOBEHb CHJIBHEE, HO Ha KOHTPTPEHIOBOM IIOYTH BCEraa
BO3HUKAET JIOKHBIN MPOOOH, 32 KOTOPBIM CIE€AYET CUIbHOE IBUKEHUE.
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YROoBeHs CTROMTCA YpoBEHb CTRPOWTCA
no TpaHny NEOTHE TReHOa

Puc. 9.13. TpeHjoBbIi H KOHTPTPEHAOBEIH LIeHOBEIE YPOBHH

3acaX€HHbIE UTPOKHM — T€, KTO TepsieT MNpH TEepexoJie IeHbl U3 OJHOU
IICHOBOM TUIOCKOCTH B JIPYTyIO0. YPOBEHb IPOBOJMUTCS TaKUM OOpa3oM, YTOOBI
pa3eNUTh TU MIIOCKOCTH.

3TH 3ACAMEHHBIZ B NOHM TepRIOT 308Ck

TepRKT 20elhk
3TH JaCaseEHHL2 B LLICHT

Puc. 9.14. 3acameHHbIE HTPOKH

[TpaBuUIbHO TIPOBENEHHBINM YPOBEHb MNOKA3BIBAET, 3d CUET KAaKUX HUIPOKOB
OyJZIeT caeslaHo ClIeyolIee ABUKEHNUE. B 3TOM ciydae Bbl OyieTe 3HaTh, B KAKOU
MOMEHT OHU HAaUHYT TepsTh. Korna oHM HAaUHYT BBIHYKIAEHHO 3aKpbIBaTh CBOU
MO3UIUH, BBl COBEPIIIUTE CBOIO C/ICIIKY B TOM K€ HaIlPaBJIEHUH, HO HE 3aKpbIBasi,
a OTKpbIBasi MO3ULHIO.

Cutyauma 1 CutyauMs 2

JAKPLIACA Bollwe JAKPBINCA HHUME

YpOBEHE npeasayLLerc YpOBEHS nn npensayLero
IKCTPEMYMA /,———,.‘

Puc. 9.15. OnpegeneHue YpoOBHA B 30HE LEHOBOTO 3KCTPeMyMa

I[Ipu pucoBanum ypoBHEH B 30HE JIKCTPEMYMOB HEO0OXoauMMoO oOparmiaTh
BHUMAaHHE Ha 3aKpbITUE OouepeaHoro 0apa. Eciu oH 3akphlics BBIIIE 3aKPBITUS
npeapiaymux 6apos (MpyU pocTe LIEHBI), TO YPOBEHb HNPOBOJUTCS MO €ro Xaro.
Ecnau oH 3akphuiIcs HUXKE NPEAbIAYIINX 3aKPBITHNA, TO OH SIBIISIETCS JIOXKHBIM
nmpoboeM U ypOBEHb AOJDKEH OBITh MPOBEACH MO Xaro OJIMKauinero u3



NpeabIIy X 6apoB, JOCTUTILIMX MAaKCUMYyMa.

Ecnu na rpaduke onpeaensiercs CIUIIKOM MHOTO [IEHOBBIX YPOBHEM, HY>KHO
BbIOpaTh HauboJiee BaXKHbIC W3 HUX. [IepBbIM MO BaXKHOCTU OYyJET YPOBEHb,
caMbIii OJIMKHUM K KpUTHUYECKOW Touke. CleayromuM no MpUOpUTETY Oyaer
YPOBEHB, Ha KOTOPOM OBLIO MaKCUMAaJIbHOE KOJTUYECTBO KacaHuii. He 3a0biBaiiTe
TaK>Xe, UTO JIOXKHBIN MTPOOOH YCUIIMBAET YPOBEHb.

UTto nenate, eCNM YPOBHENR MHOTO: (B NPHOPWTETHOM NOpAOKE)

1. BepeM caMblid GNMHHMA K KPUTHYECKOR TOVKe,

2. BepeM ypoBeHb, rae SeIND MaKCMManbHO® KONWMYECTEO KacaHWA,
He 3abbigagM, UTO NOMHLIA Npo6olR YyCUNUMBART YDOBEHE

P KpWTHYecKan ToYyka

= MNpaBuneHBIA YPOBEHE

ITH YPOBHHK
HaM HEMHTEpEeCHbI

Puc. 9.16. Yto genark, ecid Ha rpagHKe MHOTO 1[eHOBEIX YPORHei

Pa3zHOBUAHOCTH KJIFOUEBBIX YPOBHEM (OT CUIBHBIX K CI1a0bIM)

1. YpoBeHb U3JI0Ma WJIN Pa3BOPOTATPEHIA.

Puc. 9.17. VpoBeHE HAIOMa WIH pasEopoTa TPeHZa

DTO caMblii CHUJILHBIM ypPOBE€HB, ITOTOMY YTO C HETO HAYaJIOCh 3HAUYMMOE
JIBUKCHUE TIEPEJIOY WU IEepEXau.

Baxxno: oOpa3zyeTcst 10KHBIM ITPOOOEM, KACAHUEM.

B 3TOM MecTe KTO-TO cyMen pa3BepHYTh MOCTyNaTeIbHOE 1IEHOBOE JIBUXKEHHUE.
DTO CBUJIETEIBCTBYET O CUJIE MPOTHUBOACUCTBYIOIIETO Urpoka. Pa3Bopor moxker
ObITh OCYIIIECTBJICH: a) JHUMHUTHBIM OpJAEpoM; O)  BCTPEYHBIM  OPACPOM
(PBIHOYHBIM OPJAECPOM JTMHAMUYHOTO UTPOKA).

Ecmu TpergoBoe ABMKEHHE B KAKOW-TO TOYKE YJAJIOCh Pa3BEPHYTH OJIMH pa3,



TO CYLIECTBYET BBICOKAs BEPOSITHOCTH IIOBTOPEHMS PAa3BOPOTA B ITOM KE TOUKE.
Ho pans toro, utroObl yOenuThCcsi B HAJIMYUU YPOBHS, BCErja JOJDKHO OBITh
HECKOJIBKO MOATBEPKICHUN.

Ha puc. 9.18 ¢ Toukn b npoun3zomen nepexau: 3T0 O4ECHb CUJIbHASA KIIIOYEBast
Touka. Urpok, KOTOpHIil JIoMaeT TPEHJ U pa3BOpadyMBacT rpaduk, HUKOTJA HE
JIeJIaeT 3TOT0 MPOCTO Tak. IIpyn HaM4YUM NMOATBEPKACHUN MOKHO TOProBaTh OT
ypOBHEH, 00pa30BaHHBIX HA OCHOBE CaMbIX Ba)XKHBIX KJIIOUEBBIX TOUek: A, b, B.

Hiah BasiHa aTa Touka? OTEET: CKOpee
9 -~ BCEro, HaT, NOTOMY YTO He HeceT
,f” HUKAKOH MHORMALMW

Cnabelid ypoeeH:

BaxHa 3Ta Touka? OteeT: Oa

YpOoBREHL M3NOMAE

\
'I \_/f \ Cnagelid ypopeH:

>
YK Ha Nepexan ._
"

YpOBEHE M3N0OMa . 370 OUEHE CUMBHLIA YROBEHL, TAK KaK
= C 3TOH TOMKK YIWNK Ha Nepexan

Puc. 9,18, Kawyeprle TOUKH, CO3Jal0IIHe YPOBHH H3JI0Ma H pasBopoTa TpeH/a

2. 3epkalibHbIil YPOBEHb.

Puc. 9.19. 3epkanbHulil ypOREHD

3epKaJbHBI  ypPOBEHb IIOOYEPEAHO  BBINIOJHSET POJb TO YPOBHA
COIIPOTUBJICHUSI, TO YPOBHS NOAJICPIKKHU.

MHorue Tpeniepbl TOPryIOT TOJIBKO 3TOT YPOBEHB, IIOCKOJIBKY OH IOHSITEH 10
HAIIPABJICHUIO ABUKCHUS M SIBJSIETCS XOPOILIUM OPUEHTUPOM IJIsI YCTAHOBKU
crona. B HEeKOTOpBIX Cilydasix 3epKajlbHbIA YPOBEHb MOKET ObITh CUJIBHEE YPOBHS

Hn3JIO0Ma TpCHOA.



\ TpeHn coxpaHAeTcA. KpynHeIR UrpoK
HE 036T aKTHBY WOTH BHW3

Puc. 9.20. YpoBeHb CONPOTHRIEHHA CTAHOBHTCA YPOBHEM NOLIepHKH

3. YpoBeHb, KOTOPBIN BCTpEYAJICS paHbliie (MCTOPUUECKUIN YPOBEHB ).

I[lo cune aHanOrMyYeH 3€pKAIBHOMY YPOBHIO. YPOBEHb oOOpa3yercss B
pe3yJbTaTe NOBTOPEHUS MOSIBICHUS KIIOYEBBIX TOYEK HAa OJHUX U TEX XKe
LICHOBBIX OTMETKax. HemoaTBep K/I€HHbIM 1IEHOBOW YPOBEHBb SIBISETCS CIIA0BIM
BO3YIIHBIM YPOBHEM.

4. YpoBeHb, 00pa30BaHHBIN JIOKHBIM ITPOOOEM.

JloxxHBIM TpoOON TIpencTaBisieT CcOo00i HEBO3MOXKHOCTh HHCTPYMEHTA
OOHOBUTH CBOU CaMbl€ BHICOKHE UJIU CaMbl€ HU3KHE 1IEHOBBIC 3HAUYEHUSI, TO €CTh
xait unu noy. [Ipu 3ToM pakT 0OHOBIIEHUS WJIM HEOOHOBIICHUS ONPEACIISIETCS O
3akpbimuio 6apa. JIoxkHBIN MPOOOIl MOXKET BO3HUKATHh TOJIBKO OTHOCHUTEIBHO
ypoBHs. Bce camble CcuiibHbIE JOBW)KEHUS Ha pPHIHKE HA4YMHAIOTCA H
3aKaHYMBAIOTCS JIO)KHBIM IpoOoeM. B 3ToM u 3akiiroyaeTcs 3Ha4MMOCTh JAHHOU
Pa3HOBUIHOCTH LICHOBBIX YPOBHEM.

B uem cyTh J0)xHOTO mNpo60si? Y KPYINHOrO MIrpoKa MHOTO JIEHEr, 4TO
MO3BOJISIET €My YIIPaBJISITh PHIHKOM. B MOMEHTE OH MOXET IO3BOJIUTH cede
IMOHECTU BPEMEHHBIN YOBITOK pajau JIOCTHXKEHUS TJIAaBHOW Ielu: coOpaTh
00BbEMHYIO TTO3ULIHNIO. ECli OH IMMUTHBIN UTPOK, OH HAOUpaeT cede MO3UIUIO OT
ypOBHsl. B Kakoii-TO MOMEHT OH MOKET yOpaTh CBOIO JIUMHUTHYIO 3asiBKy. Toraa
LIEHa IPOBAJIMBAETCS, U OH IIOKYIIAaeT aKTUB AelleBie. Eciy OH He IMMUTHBIM, a
JTUHAMUYHBIA UTPOK, TO €ro 3ajiada COCTOUT B TOM, YTOOBI TPOOUTH YpOBEHb. B
pe3yabTaTe OH CMOXKET HalOpaTh MO3UIIUIO, CKyIas aKTUB y TeX, KTO MOCIe
IIpO0O0sI KNHETCS 3aKPbhIBATH CBOM JIOHT'OBBIE ITO3UIIUHN UJIN OTKPBIBATh IIIOPTOBBIE
(mokymnatsk ctonbl). I B TOM, 1 B ApyroMm cityuae Ha rpaduke oOpa3yeTcs J0KHBIN
poOoii.

UYem kopoue XBOCT JIOKHOTO MPoOo0si, TeM Oosiee OJU3KHM CTOM BB CMOXKETE
BBICTABUTb.

5. YpoBeHb, 00pa30BaHHBIN JUMUTHBIM HTPOKOM.
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Puc. 9.21. Lenoroii ypopeHb, 00pa3oBaHHBI THMHTHBEIM HIPOKOM

DTO ypOBE€Hb, KOTOPBIH CPOpMUPOBAH TEIaMH MJIM XBOCTAMH CBEUYEH, U OH HE
MOXeT TpobuBaThes. JlaHHBIM BUII YPOBHSI oOpa3yeTcs, KOorja Kak MUHUMYM JBa
JTHEBHBIX Oapa B OJHOM IJIOCKOCTH OBIOTCSI B OJIHY M Ty K€ TOUKY. Mexay 3TUMHU
O6apaMH He JOJKHO OBITh MPOMEKYTOYHBIX OapOB.

Ecnu ypoBeHs mpoOuBaeTcsi, OH CUMTAETCs CJIOMaHHBIM. B cirydae mpo6ost ais
UJIeHTU(UKAIIMUM TaKOTO YpOBHS Ha TrpaduKe CHOBa JOJDKHA HPOU3OWUTH

KOHCOJIMdallusi.
NoswHEA NpoGoi
FNacne NORHOMS NPoGoA
HYM¥HO OMATh MOATh
[] KOHCONMOALUWIA

Puc. 9.22. KoHconugauua nocie Jo#HOro Npodod NOATEePRAaeT HAAHYHE YPOERHA,
0BpPazoBaAHHOTO THMHTHEIM HIPOKOM

6. YpoBeHb, 00pa30BaHHBIN IIPOTOPTOBKOM.

Bo Bpemst mpoTOproBKku NpouCXoIUT HAOOP CaMbIX OOJIBIINX MO3UIUN. [[J1s
TOT'0, YTOOBI MOHATH, KyJla MOWUIET UHCTPYMEHT, HY>KHO MOJI0KIAaTh MOSIBJICHUS
Kak MUHUMYM JIBYyX 0apOB, KOTOPbIE YKAXKYT Ha NOSIBJIECHUE JIMMUTHOTO UTPOKA.

30Ha NPOTORToOBOK
YACTO NepaxonuT
BE MHMHTHEIA YDOBEHL

Puc. 9.23. YpogeHb, 00pazoBaHHBI NPOTOProBKoi

I[IporoproBka Haag wWIM 104 YPOBHEM TOBOPUT O HEBO3MOYKHOCTHU
WHCTpYMEHTa NpoOuTh ypoBeHb. Eciiu 11eHa He TpoOuBaeT ypoOBEHb, 3HAUYUT, B



WHCTPYMEHTE MPUCYTCTBYET JHUMHUTHBIA HIPOK, KOTOPBIA HE MyCKaer
MHCTPYMEHT BbIllle WK HUXe. [IpotoproBka moimkHa ObITH OT Tpex O0apoB U
Oosbie. YXO[ 1LIEHBI 3a YPOBEHb XOTs Obl Ha OJIHY KOMEHKY y)ke mpoOuBaeT
JIMMUTHUKA, U CTAHOBUTCSI BO3MOXKHBIM pacCMaTpPUBATh MOJEIb JIOXKHOTO MIIH
peaibHOro n0po6os. JIUMuUTHBIE UrpoKk padoTaeT TOJIBKO C  OJHOM
(bUKCUPOBAHHOM IIEHOW; €CJIU TIPOOUITH, TO ITO YK€ HE JUMUTHBIA UTPOK.

JIAMHTHBIA ngofagel = NMMUTHAA 33ABKa HA NpOaaxy

JIHMWTHBIA NOKYNaTeNk — NMMMWTHAA 33ABKa Ha NOKYMKY

Puc. 9.24. TlpoToproeka Haj H NoJ LEHOBLIM YPOBHEM

Ecnn YPOBCHBL ITOCTOAHHO HpO6HBaCTCH, MbI OOJIDKHBI JKI4Th 3aKPCIUJICHUA Had
WJIN 110 YPOBHCM.

7. YpoBeHb, 00pa30BaHHBIN NapaHOPMaIbHBIM OapOM.

Jlanublii BUA ypoBHsI oOpa3yercs Oapamu, pa3Mep KOTOPBIX IPEBBIIIAECT JBa
3HaueHust ATR. IIpu sTom OOJbIIyI0 CHIIy MMEIOT YPOBHH, KOTOPBIX KACAKOTCS
JIJIMHHBIE XBOCTHI 0apoB. YUeM jivMHHEE XBOCTHI U KOpOY€ TeJjia, TEM CHIIbHEE

YPOBEHbB.
YpoBEHb, YpoEeHh,
OEpa30BaAHHLIA TanomM 0EpAI0BAHHBIA OUEHB
NapaHopManeEHoM CEeUM ANWHHOA TEHEKD CEBUM

Puc. 9.25. lleHoBEle YPOBHH, 0BpazoBaHHEE NAPAHOPMATLHEIMH DapaMH

Baxno: niuHHBIE BEpXHHE XBOCTBI C TEJaMH, PAaCIOJOKEHHBIMU BHU3Y,
YKa3bIBalOT Ha HA0Op HMIOPTOBOM MO3ULMU (KPYHHBIM UI'POK MPOJAET aKTHUB).
COOTBETCTBEHHO, MBI JIOJ>KHBI UICKAaTh TOYKY BXOJa IS IOPTa. 3aTeM JABYMsI



yaapaMiu B O6paBOBaHHBIﬁ PaHCC YPOBCHD 0003HayYaeTCss TUMMHUTHBIN IIpoaaBCII.

OnNuHHEIR XEOCTE
C TenaMmu BHW3Y

CGpa3zoeancy
NUHMKUTHEIR Npooagey

HMCTopUYeCKIK
YROBEHE

] — CWrHan ans
.

—— % BXC0a B WopT

Puc. 9.26. OGpasopaHie THMHTHOTO MpojlaBlia Nocie NoABIeHHA Ha rpadike
napaHoOpMaibHbIX GapOB ¢ AMHHHEIMH XBOCTAMH

JIMMHHBIE XBOCTHI SIBISIOTCS CBHUIETEIBCTBOM TOI'O, YTO KPYIHBIM HIPOK
coOUpaeT MO3UIIUIO U MBITACTCS COPBAaTh CTOIBI, BHICTABJISISI PHIHOYHBIE Opepa C
O6oipmMM 00beMOM. TOT opaep, KOTOPBIN €ro OCTAHABIIMBAET, CO3/Ia€T YPOBEHb.

OTKy1a MOSIBJISIETCS TTapaHOPMaJIbHBIN Oap?

BapuanT A. KpyIiHBII HTPOK XOYET Y3HATh, I'I¢ BLICTABIICHBI Uy>KHE CTOIIHI, a
TaKXXe TJI€ CTOUT 3asBKa JIUMHUTHOTO UTPOKA, M JUISI 3TOTO MOCKhIJIA€T HAa PHIHOK
pBIHOYHBIN opaep. Eciau Ha pelHKE MPUCYTCTBYET MPOTHUBOCTOSIIUN KPYITHBIHN
JIMMHUTHBIA UTPOK, TO OpOIIICHHAs 3asiBKa ObeTCs 00 ypoBeHb Kak 00 cTeHy. To
€CTh Ha PhIHKE COOJIIO/IAFOTCS 3aKOHBI (PU3UKH.
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Puc. 9.27. KpynHuulii Hrpok GpocaeT B pEIHOK 3aABKY, IPOREPAA HATHYHEe YPOBHA

Bapuant b. [lapanopmanbHbiii 6ap BO3HUKAET MPU peajin3aiud 00bEeMHOU
MO3UIIUN KPYITHBIM UTPOKOM, KOTOPOMY HY>KHO Pa3rpy3HUTHCS.

8. YpoBeHb, 00pa30BaHHBIN I'ITOM.

['>11 — 11€HOBO# pa3phIB, B KOTOPOM HE OBLIO CIEIIOK.

Ecnau mepBuyHasi TOYKa rana B TE€UEHUE JHS HE ObUla NepenucaHa, OHa
OCTaeTCsi cCaMOM CUJIBHOM TOYKOM JITs1 ypoBHs1. Eciiu ske oHa ObLiia riepenyrcana, To
HOBBIM KJIFOYEBBIM YPOBHEM CTAHOBHUTCSI HOBBIM JIOKAJIbHBIA MHUHUMYM WU
MaKCUMYM.

Ecnu na rpaduke mHCTpyMeHTa OOJBIIOE KOJUYECTBO TIIIIOB B pa3HbIC
CTOPOHBI, TAKOU UHCTPYMEHT TOPTrOBATH HE CIICIYET.

ATR — Average True Range

ATR — 53TO CcpeaHeCTaTUCTUYECKOE [BM)KCHUE WHCTPYMEHTa 3a €IUHUILY
BpeMeHU. OH NOKa3bIBa€T, CKOJBKO B HWHCTPYMEHTE HMEETCS JHEPTUH I
LIEHOBOT'O JIBUKCHHUSI.

ATR paccuutbIBaeTcCs, Kak IIpaBuio, TOJIbKO Ha JHEeBKe. CtanaapTHbiit ATR
paBeH OJHOMY JHEBHOMY Oapy. BricoTa mHeBHOro 6apa = xaili MUHYC JIOY
JTHEBHOTO Oapa.



High 100

ATR =100 - 90 = 10 nyHKTOR

Low 90

Puc. 9.28. PacueT BEICOTH JHeBHOIo Dapa

IIpu pacuere cpennecratuctuueckoro jgHeBHoro ATR Oepyrcs mocnenHue
IATh TOPrOBBIX JHEW 0€3 yuyeTa napaHopMaJIbHbIX OapoB.

B 80% cnyuaeB 110001 MHCTPYMEHT IIPOXOJUT B TOPrOBbIN JIEHb HE OoJjiee
onnoro ATR; npubauzurensHo B 10% TOProBeIX THEH HHCTPYMEHT IPOXOIUT A0
nByx ATR; 3a 5% ToproBeIx 1HEN eHAa akTuBa u3dMmeHsiercs Ha Tpu ATR, a Bce
OCTaJIbHBIE BApUAHTHI YKJIAJAbIBAIOTCA B OcTaBIInecs 5% ciaydaeB. Mbl HE MOXKEM
3aKJIaJIbIBAThCA HAa PEAKHE CIIydyau M JOJKHBI OPHUEHTHUPOBATHCS Ha TaKHe
JIIBUYKEHUSI, KOTOPBIE BCTPEYAOTCA C BEPOITHOCTHIO 80%, TO €CTh KOraga Mbl
0KHJ1a€M, UTO U3MEHEHME IIEHBI 32 TOPTrOBYIO CECCHUIO HE ITpeBbICUT oqHOro ATR.

DTO MO3BOJISIET HAM MOHATH, B KAKME MOMEHTBI HaM He HA00 BXOAUThH B
CIEJIKY.

Ecnu nena nanctpymenTa yxe npoiuia nyTs B oauH ATR, To, ckopee Bcero (B
80% cmy4daeB), nanbliie IIPOU30MIET OOpaTHOE ABUKECHHUE.

Tonbpko Mo ATR TOproBarth HeJb3s51, HY>KHO YYATBHIBATh HAJIMYUE YPOBHEUN U
TOproBoix curHajioB. Ho He yuntsiBath ATR nipu BeiOOpe TOUkU BXoja OyJieT
OLIMOKOM.

[Tpu npoxoxaennu nHctpymeHToM 75% ot cBoero ATR B niepByro ouepesb
paccMaTpuBaeM KOHTPTPEHAOBBIE CIEIKU. DTUM HPABUIIOM MOKHO NIPEHEOpeUb
TOJBKO B CJIy4asiX, KOTIJla MHCTPYMEHT HaXOJUTCS BO3JIE CBOUX JOKAJIbHBIX
MHUHUMYMOB U MAKCUMYMOB.

BryrtpunneBHorir ATR MOXET TPUMEHATHCA TOJBKO JUISI BHYTPUIHEBHOU
TOPTOBJIU.

Ecimu wHCTpyMeHT 3a neHp npomen oauH ATR, a 3arem BepHyJCs, TO
3HaueHue ATR B 3TOT neHb OyAEeT paBHO HYJIIO, TAK KaK II€HA HE N3MEHUJIACh.

Pa3mep rana Bcerna Bximrouaercsa B ATR kak yactp yxe IpoOUIeHHOTO NYTH.

Texunueckuii ATR
3Ha‘-IeHI/Ie ATR MOQOIXKET OHpC,HGJISITI)CSI HEC TOJIBKO paC‘-IeTHI)IM, HO U TCXHHUUYCCKUM

nyteM. Texaudeckuii ATR paBeH pacCTOSIHUIO OT YPOBHS 4O YPOBHSI HA JTHEBHOM
rpaduke.



JI71s1 BXOo#a B CAETIKY pAcCTOSIHUE OT YPOBHSI /10 YPOBHS TOJDKHO OBITh HE MEHEE
pa3Mepa 4YeThIpeX — IIEeCTH HCIOJb3YEMBIX CTOIIOB, TO €CTh OBITh PaBHBIM
YEThIPEX — MIECTUKPATHOMY pa3Mepy pHUCKa. DTO HYXHO sl TOTO, YTOOBI
0o0ecrneynTh COOTHOIIICHUE MPUOBLIN K PUCKY KAK MUHUMYM TPH K OJTHOMY .

JlJist TOProBiau BHYTPHU JHS B OCHOBHOM mHpuMeHsieTcsi pacueTHbid ATR, mpns
TOPTOBJIM CPEAHECPOUHBIX CIIENOK — TeXHUu4YecKul ATR.

Ecnau texunueckuit ATR oka3bpIiBaeTCsi MEHbIIIE paCYETHOTO, TO BXO/Ja B CACIIKY
HET.

JABUKeHUs PbIHKA BOJIM3H LLeHOBbIX YPOBHEM

Jliist coBepllieHus1 yCHeIHOW CACIKM HEOOXOJIMMO OIpeJeIuTh HamboJiee
BEPOSITHOE HAIIpaBJICHUE JIBUKEHUSI UHCTpyMeHTa. [Tlockoinbky Bce (hpMHaHCOBBIE
WHCTPYMEHTHI (BaJTIOTHBIC MAPHI, aKIIUH, (PbIoUepChl, KOHTPAKTHI, METAJUIBI U TIP.)
TOPTYIOTCSI OT YPOBHSI K YPOBHIO, MMEHHO YPOBHHU SBISIOTCSA IOKa3aTeJIeM
OOprOBI MPOAABIIOB M MOKyImareneil. Bce nelcTBUsT UTPOKOB 00sS3aTEIIBHO
OCTaBJISIIOT cieapl Ha rpaduke. Tpelaep AOIKEH, BO-TIEPBBIX, MPABUIBHO
ONPENECINUTh CUIIbHBIA YPOBEHB, 4 BO-BTOPBIX, IOHSTH, UTO JAEJIAET B 5 TOT MOMEHT
KPYIHBIA UTPOK U 32 CUET KOT'O OyI€T COBEPIIATHCS MOCIEAYIOINIEE IBHKECHHE.

YPOBEHB — 3TO HAJTUYUE JIMUMUTHOT' O OKYIATEN s UJIN JIMMUTHOTO IIPOIaBIIA.
[TosTomMy mpum BBIOOpE MHCTPYMEHTa JUIsI TOPTOBJIU HEOOXOJIMMO OOpaliaTh
BHUMaHHUE Ha TO, KaK WUIPOK JIEP)KUT CBOU YPOBHH; YPOBHU HOJDKHBI OBITh
YETKUMHU, TIOHSITHBIMH U OTpaboTaHHBIMU. [lepBocTeneHHas 3aada: oHsITh, KTO
MOoOEXKAaeT, ¥ MPUCOSAUHUTHCS K TOOETUTEIISIM.

YPOBHU BUIAT BCE YUYACTHUKM, KaK KPYIIHbIC, TAK U MEJIKAE, IOITOMY BCE
OCHOBHBIE COOBITHSI Pa3BOPAUYMBAIOTCS HMEHHO BO3Jie ypoBHei. lleHoBbIe
JIBUKCHUSI B OTPOMHOUW CTETICHU 3aBUCIT OT NEUCTBUM KPYIIHBIX HUTPOKOB, a
KPYIIHBIE UTPOKH HCIIOJB3YIOT YPOBHM I PEUICHUs CBOUX 3azad. JIOXKHBIN
MpoOOii IBISIETCS CaMbIM MOIIIHBIM HHCTPYMEHTOM KPYITHOT'O UTPOKA 1 Habopa
MO3UIMN; OH MNOATBEPKIAECT HAJIWYUE YPOBHS M ycuiauBaeTr ero. llpm stom
0O0JIbIIINE XBOCTHI JIOKHOTO MPOOO0sI YKa3bIBAIOT HAM, B KaKyl0 CTOPOHY COOHUPAIOT
no3unuio. [loaTomy Aj1st HaC Tak BaXKHO aHATU3UPOBAThH MOBEACHUE [IEHbI BOIU3HU
KJIFOUEBBIX LIEHOBBIX YPOBHEM.

YpoBeHb — 3TO Oapbep, MOMEHT UCTUHBI. IMEHHO 3/1€Ch MOXXHO MOHSITh, YTO
JIEJIA€T KPYIHBIN UTPOK:

a) IBUTACT IICHY Tyda-CiojJla — 3HA4YUT, COOMpPaAET OOJIBITYIO MO3UIIHIO;

0) pe3Ko MPOITUBAECT YPOBEHb — 3HAYUT, YK€ HaOpas JOCTATOYHBIN 00BEM.

HaGop mno3uumy KpynmHbBIM HIPOKOM MOXET OCYIIECTBIATHCS OJIHUM U3
CJIEIYIOIINX CITOCOOOB: MO CPEIHEH 1IEHE B KaHaJjle, C MTOMOIIbIO JIUMUTHOTO



opAepa, MOCPEACTBOM COOpa CTONOB C NOMOIIBIO JTOKHOTO MPo0os.

Ha6op no3unuu B KaHaJie. Eciiy 1ieHa npuiia B KaHal CHU3Y, BEpOsITHEE
BCEr0, y HAaC €CTh JIOHI'OBBbIM MOKyIaTeylb. Y HHUXHEU I'PaHULbl LIEHOBOTO
nUana3oHa, KOTOPYIO JUIsl ceOsl OIpEIean UTPOK, OH BBICTABISET OOJBIION
JIMMUTHBIA OpJIEp Ha MOKYNKY N0 Hawiyduied ajs ceOs nene. Kormga sMuTeHT
HUJIET BBEPX, OH CTAJIKHUBAECTCS C MPOTUBOIMOJOXXHOU JUMHUTHOM 3asiBKOM Ha
IIPOJIAXKY DTOrO K€ HUI'POKA; ITO AENACTCS C LEJIbI0 HE BBIIYCTUTH LICHY W3
nuamna3oHa, KoMGpOpTHOTO [Uisi Habopa TIO3ULIMU HYXHOTo o0Obema [0
KOMQOPTHOM 1ICHE.

Hcnosib30BaHUe JIOXKHOI'0 NPO60si. TakuM NpueMoOM KPYITHBIA HUTPOK
3a0UpaeT Kak TO3ULMU Y JIOHTOBBIX HUIPOKOB, >KAYIIUX ITOATBEPKICHUS
HaMpaBJIEHUs] — MPO0O0si YPOBHs, Tak U cTomnbl mopTuctoB. [Ipu Bo3Bpare B
KaHaJl Habopa MO3UIMH JIOHTOBbIE UTPOKHU HAYMHAIOT MTAHUKOBATh U (PUKCUPYIOT
yOBITKH, a IIOPTOBBIE BXOAAT B IO3UIUHU, TAK KaK MOJYYWJIN MOATBEPKIACHUE
HalrpaBJICHU A JJOKaJIbHOM TCHACHI NN — 3aKPbITHUC B HlOpTOBOfI 30HC, 4YCEM
IIPOBOLIUPYIOT CHUXKEHUE ILIEHbl HHCTPYMEHTa W MOPOJAIOT, YJIOBJIETBOPSSA
JIMMUTHYO 3aBKY Ha MOKYIKY OOJBIIOT0 IMMUTHOIO JOHTOBOro urpoka. Koraa
Mo3ulinsl HaOpaHa, KPYNHBIM WUIpoK yOWpaeT oplep Ha IpOoAaxXy CBEpPXY U
OTILyCKAaeT YMUTEHTA B HYKHYIO €EMY CTOPOHY, B JIaHHOM ciry4dae BBepX. [Ipu aTom
YyeM JOJIbIIIE UHCTPYMEHT OyJeT HaxXOJIUThCS B pPEeHHIXKE, TEM CUJIbHEe Oyner
IIOCJIEAYIOLIEE IBUKEHUE.

tul
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Puc. 9.29. HaGop NosHUHH KPYIHEIM HIPOKOM

J11s1 OTKPBITHSA MTO3ULIMH B JIOHT WU LIOPT OYE€HBb BAYXKHO 3aKPbITUE JTHEBHOTO
Oapa. 3aKpbITHE BBIIIE€ YPOBHS, TO €CTh B JIOHFOBOW 30HE, — IIOKYIIaeM,
3aKpBITHE HUXKE YPOBHS, TO €CTh B LIIOPTOBOM 30HE, — NPOJAAEM.

KpynHbplii urpok OTIYCTUT I1IE€HY TOJBKO TOTAA, KOrJa HaOepeTr CBOIO
no3unuio. B MOMeHTe OH TOTOB TepsATh, ylepkuBas lieHy. s Toro 4ToOsbI
3aCTaBUTh APYTUX UTPOKOB JIEHMCTBOBATH IO CBOEMY IUIAHY, OH PUCYET KPAaCUBBIC



KapTUHKU, BBOJISI B 3a0iryxieHue Tonmy. Hanpumep, KpynHbINH UTPOK MOXKET
BBICTAaBUTH OOBEMHYIO JUMHUTHYIO 3asIBKY, ITOKa3bIBast, YTO PIHOK HE UJET BHU3.

Jlanee mpecTaBiaeHbI JBE KIIOYEBbIE MOACIN ABMXKEHUS YYaCTHUKA PBHIHKA.
JlaHHBIE MOJEIM BaXXHbI B CBS3UM C TEM, YTO, MOHUMAs IPUHLMIBI paOOThI
KPYIHBIX UTPOKOB U YMESI YUTATh UX CJEbl, OCTABJICHHbIC HAa rpad)uKe, MOXKHO C
OO0JIBIIEN BEPOATHOCTHIO IPEAIIOJOKUTh TO UM MHOE Pa3BUTHE COOBITUM Ha
pBIHKE, A00aBJsAsl MPOLIEHTHI HA Yally BECOB MAaTEMAaTHUYECKOTO OXUIAAHUS U
CKJIOHSISI €€ B CBOIO CTOPOHY.

AKKYyMYJISIIUASL 1 JUCTPUOY IS

AKKYMYJISIIHS — HaKOIUIEHHE 00BheMa MO3UIMH (IIIOPTOBOM MJIN JIOHTOBOM)
KPYIHBIM UTPOKOM. [[BMKEHHUE COCTOUT M3 HEOOJIBIITUX MOCTYIATEIbHBIX OApPOB.

AKKYMYNALMOHHAA MOdenk

r

J_ J_ 3TO MOAENb MOMET ANWTLCH CKONb YIOAHO AONro

) II =

Puc. 9.30. AKKYMY/IALHOHHAA MOJENk

AUCTPpUOYLHMOHHASA MOAEJIb— CUTYaIUsl, IPU KOTOPOU KPYTTHBIN UTPOK HE
y4acCTBYET B ONPE/ICIICHUH 1I€HbI: OH OTITyCKaeT IeHy. B aToM ciiydae nBukeHue
COCTOMUT U3 KPYIHBIX 0apOB, BO3MOXXHO JaXKE MapaHOPMaJIbHbIX 0apoB. J1j1s1 aToi
MOJICJIU XapaKTE€pHO HAJIMYHKE I'AI0B B HANpaBJIICHUH ABUKEeHUs. B aTOoT 1Iepuon
KPYIIHOMY HIPOKY HYXXHO BBIUTH W3 TIO3UIIMHU, MOPTOMY OH OTKpPBIBAET
clIeayromuii 6ap ¢ r3fmoMm, IMpUBJICKas TEM CAMbIM MEJIKUX UTPOKOB B PBIHOK, B
pa3roHsieT LICHY.

AKKYyMYJISITUOHHAS MOAEIb — 3TO TPEH/I, OH MOKET JJIUTHCS CKOJIb YTOJTHO
JIOJITO, B TO BpeMsl KaK IIOSIBJICHUE IUCTPUOYIHMOHHOW moxaenu (puc. 9.31)
O3Ha4YaeT OKOHYAHUE JIBUKCHMUS.

ITpoGoiinast u oTOOIMHAas CXEeMBbI JICHCTBUN MPOJIaBIIOB U



MOKYyTIaTeJIen

Pa3zbepem Mopens momKaTUs I[EHOBOTO YPOBHS, B KOTOPOHl Yy4YacTBYIOT
JIMMUTHBIA IPOJIaBell U IMHAMUYHBIA HOKYaTEb.

AKKYMYNALWA, HaGop " Ky NHBIA MoK HAGpan Hy #HeIA

WOPTOBOM NO3KMLKMM llﬂ ‘ 5* Hr OQobaM W ONYyCKaeT ueH
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KPYIMHEIM MIDOKOM
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Puc. 9.31. JuctpubyuHoHHaa MoIelb

IIpo6oniHass ™MojaeJsib. JlMHAMUYHBIM TOKyNaTellb MbITAeTCs MOPOOUTH
YPOBEHb, OH HAUMHAET IT0/KUMATh IIEHY K YPOBHIO, 00pa3ysi Bce Oojiee u Ooee
KOpPOTKHE Oaphbl, MOCTEHEHHO Oc1alJisisi conpoTUBIieHHE. Pazmep HeoOx0aumMoro
CTOIIa CTAHOBUTCS BCE€ MEHBIIIE U MEHBINE. DTO MPUBJIEKAET JIPYTUX UTPOKOB.

CyTb B TOM, 4TO 4eM OJIMKE K YPOBHIO MbI 10JI0EpEeMCsI, TEM Jierdye OyJeT ero
MPOOUTh.

NPOBOK
NHWMHTHEIA Nponaseay ./J

OHHAMMYHBIA
MNoKynaTenks

Puc. 9.32. TopkaTHe YPOBHA JHHAMHYHBIM MOKYTATENEM

OT60MHaa Moaeb. [Ipu nonxose K ypoBHIO Ba 6apa JOJKHBI BEIPOBHIITHCS



(cm. puc. 9.33), To ecTh BTOpOU O0ap JT0JKEH 3aKPHITHCSI BPOBEHB C MPEAbLAYIIIAM
WJIN HUOKE eT0. DTO OyAeT 03HaYaTh, YTO MOKYIIATENb OOJIbIIIE HE TOTOB MOKYIIaTh
U IUIaTUTH Oojiee BBICOKYIO IeHy. [Ipu 3TOM, MNOCKOJIBKY AWHAMHYHBIN
MOKyMaTeb Yl WX HE TOTOB MOKYNaTh MO 00jiee BEICOKOH IIEHE, A€J10 UIET K
pa3BoOpoOTY.

OTBOW
NMUMHUTHRIA Npogasey jff

BHIPABHUBAHWE

NHHAMAYHEIA
noKynaTens

Puc. 9.33. ¥Yxoa AMHAMHYHOTO NOKYIaTeNd

JlnnHa Gapa Toka3bIBaeT OINPEJIETICHHOE COOTHOIIEHUE MEXKAY CIIPOCOM U
npennoxkeHueM. [Ipu aTom Bet 6Gapa 3HaYCHUSI HE UMEET.

NMmnynbCHOE NBUXKEHUE

CratuyHble (JJUMUTHBIC) TIOKYNATEIM WM OPOJAaBIbl HAOMPAIOT MO3UIIMM 10
dbukcupoBaHHOM 1IeHe. B pe3ynbTaTe OHM CO34aI0T 1IEHOBbIE YpOBHU. [IpoTHB
JIMMUTHOTO TIOKYTIATEJsI CTOUT JUHAMUYHBIA MpOJiaBell, a MPOTUB JUMHUTHOTO
NpoJilaBlla — JAWHAMUYHBIA OoKynarenab. lloHMMaHuWe TOro, Kak JEWCTBYET
KpPYOHBIA UI'POK, COCTAaBJISIET 3aJ0r ycnexa Tpeiaepa. KpynHbelii mokymnaTenb
MOYKET Ha0paTh MO3UIIUIO TOJBKO 3a CUET NPOAaBLOB. Jpyroro uCToyHuKa Ha
PBIHKE MPOCTO HE CYIIECTBYET.

Camble arpeccUBHbBIC TOKYyIaTeId — 3TO T€, KTO 3akpbiBaeT mopthl. Koraa
[IeHa MPOOUBAET YypPOBEHb, B WUIPY BKIIOYAIOTCS JOHTUCTHI. IlopTucThl OyayT
BBIHYKJICHHO HM30aBIATHCS OT CBOUX MO3UIIMH, U 3a CYET UX 3aKpbITUA OyAeT
BO3HUKATh IBU)KEHUE BBEPX — U HA00OPOT.

VY KaxXJ0ro mokymaresisi CBOU IIeJId U TOProBble cTpaTteruu. JIOHTUCTH OyAyT
MOKyIMaTh B TE€X MECTaX, I/J€ €CThb BO3MOXKHOCTh BBICTABUTH KOPOTKUUA U
MOHSITHBIN JJIs1 HUX pa3Mep CTOIa —PUCKa.

VY HIOPTUCTOB €CTh KPUTHUYECKAs IIEHA YPOBHS MOAJAECPKKH, IPU MPOOUTHUH
KOTOPOT'O JOJI’KEH BOSHUKHYTh UMITYJIbC. OHU ITOPKUMAIOT LIEHY K 3TOMY YPOBHIO



U, €CJIM OH MPOOUBAETCsI, 0KUIAIOT MOABICHUS UMITyJIbca. Eciau mocie npooutus
YPOBHSI MMITYJIbC «BBITNICCKMBAETCS» W II€HA BO3BpAIllaeTCA Ha3ajl, 3TO MOXKET
OBITh CJICACTBUEM 3aKPBITUS CTOIOB JIOHTHCTAMH M IIOKa3aTejieM TOTo, 4YTO
peaTbHBIX TIOKYyIIaTeJIe B MHCTPYMEHTE HET. B AToM ciydae akTWUB HE WJIET B
pOCT, W HaJAO HMCKaTh TOYKY I 3axojla B IIOPT. B 3To#l TOUke MBI MoOIydaem
CUTHAJI, TOBOPSAIIMA, 4YTO BBEPX HE UM, UMEETCS MMOHSATHBIN CTOM U 3armac Xoja.

AHaIOru4HBIM 00pa30M MOCJE€ TOTO, KaK AMHUTEHT IOJAXOJIUT K YPOBHIO
COTIPOTHUBJICHUS U TIPOOUBACT €ro, JOJHKEH BO3HUKATh UMNyJibc. OH OyJeT Tem
cuiibHee, ueM OoJbIlie OyJIeT yroJl HaKJIOHA IPH MOJIX0/I€ K YpOoBHIO. Bce urpoku
CTaBAT CTOI MPAKTUYECKU B OJJHU U TE KE MeCTa — 3a ypoBeHb. Ha puc. 9.34 B
TOYKE A aKTUBU3HUPYIOTCS JBa BUJIa UTPOKOB: JIOHTHUCTHI MPOJIOKAT JIBUKECHUE
MOCJI€ 3aKPEMJICHUS HaJl YpPOBHEM, a IOPTUCTHI 3aKPOIOT CBOU CTOIIbI. [loaTOMY
pu poOOe YPOBEHb CONPOTUBIICHUSI CTAHOBUTCSI YPOBHEM MOIACPKKH.

JaKpETHE
CTONOBE WORTUCTOR
VEEEEE 2090909090202 e — Q ____________
CONpPOTHBNEHWA
JrHAMHWYHBIR
NOHrOBLIA
nokynaten.
CTaTHUHBIA
NOHMOBBIA
/‘IDK}'HETEJ‘II:
YpoBReHb
nopRepk Q00

Puc. 9.34, Mmnynbc npH npodHTHH YPOBHA CONPOTHBIEHHA

Ha puc. 9.35 Touka A /J1s1 IIOPTOBBIX MIPOJAABIIOB OyJIET HHUIIMUPOBATH
MIPOJIAKH, a JOHTUCTHI Oy Iy T yCUIUBATH 3TO IBM)KCHUE, 3aKPBIBAsi CBOU ITO3UIIHH.



Touka, roe
noxatTed CTOMN

YpoBeHE
CONPOTUENEHKWA o
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Pwnc, 9,35, YcuwieHHe npojax npH ordoe oT YPOBHA CONIPOTHBIEHHA

[Ipu TOprosJie B KaHaJie HEOOXOJAMMO pa3iMyaTh JIOHTOBYIO U HIOPTOBYIO
30Hbl. ECIM HWHCTPYMEHT HaxOIUTCS y BEpPXHEW TIpaHULbl KaHajla, TO B
OOJIBIIIMHCTBE ClIydaeB paboTaeM B LIOPT, €CIIU Y HUYKHEW — B JIOHT.

JIoHroEan 30Ha

'\ LWopToBan 30Ha
./HDHFC'BEH 30Ha

WopToEan 3oHa

Puc. 9.36. JIoHrogwe ¥ [OPTOBLIE 30HE]

[Tpu npoOuTuu rpanuilsl KaHasa (YpOBHS) Ha JIHEBKE HEOOXOAUMO CMOTPETh,
rJie 3aKpoeTcs (3aKpenuTcs) nHeBHOM O6ap. Eciau ypoBeHb OUIM HECKOIBKO pas,
3aTeM MPOOMIIN U 3aKPBUIUCH 110 HUM Ha JIOKAJIbHBIX MUHUMYMaX, CKOpee BCEro,
OyJeT MOPT — 3HAYMUT, KPYIHBIA UTPOK HE J00pa MO3UIUI0O U OyJAeT TaBUTH
OymMary BHU3; €CJIY IIeHa OTOMJIach U 3aKpenuyiach, TO, CKOpee BCEero, OyJIeT JIOHT.
3akpbITHE 110, BEPXHUM YPOBHEM KaHajla MHUIHUUPYET MIOPT. 3aKpbITUE HAM
HUKHHUM YPOBHEM KaHajla UHULIUUPYETIOHT.



3aKpbITHE OHEBKK BbIlUS YPOBHA — MILEM NOHIOBYD TOYKY BXOAA
Ha MeHbLLUEM TalM-thperMe
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Mbl 3ahMKCMPOBANKMCE BhILUE YPOBHA —
paccMaTpUBasM NoHr

He nezemM, upeT Gopkba 3a ypoBeHb

p ~ -
He nezem, vpeT Gopkba 3a ypoBeHs
i Buepa|CerogHna
] Mbl 2adHMKCHPOBANKMCE HKME YROBHA —
Gy paccMaTpuBaceM WOopT
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JaKpbITHE OHEBKK HUHKE YPOBHA — WMILEM WOPTORY TOUKY BXOAA Ha MeHbLWeM TaRM-hpeime

Puc. 9.37. 3akpeluieHHe lieHbl Bhlllle/HHAe rpaHHIlbl KaHaaa

[Tpu3Haku, yka3bIBaromyue Hanodojaee BEpOSTHOE HATPABIICHUE
JIBUYKEHUS [ICHBI

B TtpeliguHre oudeHb Ba)XXHO MNOHUMAaTh W TIPABWIBHO TPaKTOBaTh TO, YTO
npoucxoaut Ha rpaduke. Hampumep, u3 onucaHuss akKyMyJSIHUOHHOW U
JTUCTPUOYLIMOHHOW MOJIEJe JBW)KEHUS CTAaHOBUTCS TMOHSATHO, YTO MaJICHbKHUE
0apbl — TMpPU3HAK PA3BUTHUSL aKKYMYJISIIIMOHHONW MOJIEIM — B OCHOBHOM BEIYT K
npoOoOI0 YpPOBHA, a JJUHHBIE Oapbl — MPU3HAK Pa3BUTUS JTUCTPUOYIIMOHHOM
MOJIeJIM — K OCTaHOBKE U pa3BopoTy. I[lapanopManbHbie OoJbimue Oapbl
MPAaKTUYECKH BCErJIa TOBOPST O CKOPOM pa3BopoTe U B 90% cirydaeB npuBENyT K
OCTaHOBKE JIBU)KCHUSI y CIIEAYIOIIETO YPOBHSI.

O HampaBJa€HMH TIOCIEAYIOUIErO JIBUJKEHHUSI MOXKHO CYAUTh IIpHU
BO3HUKHOBCHUN KOHCOJIMJIAIIMK BOJIM3U I1IEHOBOTO YpOBHs. Hampumep, MbI
BUAUM Ha rpaduke (puc. 9.39), yTo ABUKEHUE HAIIPaBJIEHO CBepXy BHU3. Ha
MOAXOA€ K YPOBHIO (HaJl yPOBHEM) BO3HUKAET KOHcoMUaauus. Jlanpiie MOXHO
OKHUJAaTh OTCKOK M JBHWXKECHHE BBepX. EciauM KoHcoauaalusi BO3HUKAET MOJ
YPOBHEM, MPOUCXOJUT 3aKpEIICHUE MMOcie TpoOOos — UJIEM BHU3.
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Puc. 9.38. OueHka BepoATHOCTH NMpobos NEeHOBOrD YPOBHA MO BeJIHYHHe DapoB

OEMmeHWe
aKTHBa

OTCKOK

JakpenneHue
HanypﬂEH?igfgj‘
J1

YpoBeHb
MOAOE DMK

denxeHne
aKTHEA

Y¥poBEHb
NO40E DKM
CTAHOBMUTCA

YPOBHEM

CONPOTHENEHWA

........... l“]\

MpogonseHKe
OEMMEHWUA

Puc. 9.39, PacnonokeHHe 30HE KOHCOMHAALHH OTHOCHTEIEHO [IEHOBOTO YDOBHA






Yacto BcTpeuaromasicsi CUTyalusi — JJIMHHBIE XBOCTbI U KOPOTKHE Teja
cBedell. DTO O3HayaeT, 4TO B MHCTPYMEHTE UIeT Habop mo3uuuu. YToObl MOHATS,
KTO MOOeXIaeT, HeOOXOIUMO YYUTHIBATh, OTKYJla MPUIIA I[€HA K 3TOW TOYKE.
Ecnu MBI mpunimyd cBepXy BHHM3, 3HAYUT, KTO-TO HAOMPAET JOHTOBYIO MO3UIHUIO,
€CIIM CHU3Y BBEPX — KTO-TO HAOUPAET HIOPTOBYIO ITO3UIIUIO.

OnuHHbIe Gapbl
KopoTkve Tena

MpKLwnK MpoemM
CBEPXY HaBepx
MNpurwne Moem

CHU3Y BHMW3

Puc. 9.40. Mogens «11HHHOXBOCTEIX» DapoB

O mHauOoJiee BEpOSITHOM HANpaBJIEHUM JBUKEHUS MOXHO CYAUTh MO
HECTaHJAPTHOMY MOBEACHUID HWHCTPyYMEHTA. Ecaum 1ocie O4YeHb CUIIBHOTIO
IBUKEHUSI HWHCTPYMEHT KOHCOJIUIUPYETCA, HO (BONPEKHW OXKUIAAHUAM) HE
HAYUHAET OTKATBIBATBCSA, TO, CKOPEE BCETO, ABWIKCHUE HAJIbLIEC ITPOIAOJIKUTCH,
3HAYUT, CWJIBHBIN UTPOK OCTAJICS CUJIETh BIIO3E.



MNpoponseHve QEMHeHWA Gonee BEepOATHO

He oTHaTHMEaET

OuyeHE CHNEHOE OBWHEHHE

Puc. 9.41. OrcyTcTBHE OTKATA

Eciu npu pocre BuauMm Tpu Oapa NOApsi € IAIAMUA, TO C BBICOKOM
BEPOSITHOCTBIO MOHO TPEANOJI0XKUTh, YTO JBWXKEHHUE JTOr0 HHCTPYMEHTA
3aKOHYMJIOCh. XOTS HUKTO HHUKOTJAa HE 3HaeT, OyJeT JIM 3TO Pa3BOPOT WU
KOPPEKIIUSI.

[Tocne xast moJpkeH OBITH HOBBIM Xal WM Mepexail, HO €CIM Mbl HE JOXOIUM
0 Xasi B CIEOYIOIIEeH TOYKe, TO C OOJBIION BEPOSTHOCTHIO HAEM BHHU3. MBI
TOJDKHBI Tepenucarh MakcuMyM. [loka 1meHa He mnepenumier Xxad, oHa Oynaer
HAXOJUTHCS B PEUHIKE.

JIro6oe 3akpeiTHE HWKE (BBIIIE) JIOKATHBHOTO MHUHHUMyMa (MaKCHMyMa)
SIBJISIETCA TOProBbIM cuUrHajioM. Ha puc. 9.42 mnpencraBiieHbl CUTyalluH, B
KOTOPBIX MBI OyJIEM 3aXOAUTh JIUOO B JIOHT, JINOO B mopT. OOpaTuTe BHUMaHUE,
KaK MHCTPYMEHT 3aKpPbLICS OTHOCUTEJILHO JOKAJIBbHBIX 3KCTPEMYMOB-YPOBHEH.
UtoObI 3a/1aTh HAM HAIIpaBJICHUE, II€HA JIOJKHA TIEPETIMCATh 3TU SKCTPEMYMBL.

NoKanesHBIA MAKCHMYM W 3aKDBITUE BelWE 3TOMD
"r"' L NOKaNEHOND MakCUMyMa

NoKaneHEIR MEHUMYM W 3aKDLITUE HKMMe 3TOro
nNoKaneHoro MUHAMYMa

Puc. 9.42, 3akpeiTHe HHKe (BEIlIE) JOKaJIbHOTO MHHHMYMa (MaKCHMYMa)

B oOmactax 1 1 2 ObLI0O HEKOE ABMXKEHHUE, 3aTEM B 00JIaCTH 3 MBI ITOAXO0IUM K
KJIIOUE€BOMY YPOBHIO U IBITAEMCSI HOHATH, YTO TaM Oy €T HPOUCXOAUTh. Eciu Mbl
HE TIPOOMBAEM ATOT YPOBEHB, a 3aKPEIISIEMCS BBIIIIEC HETO, TO C BRICOKOM JTI0JIEH
BEPOATHOCTHU MpeanojiaraemM, 4ro O0ysieT oTckok. Eciu ke Mbl nepenuchiBacm
KJIFOUYEBBIE TOUKH U 3aKPBIBAEMCS 32 HUMHU, TO MOXXHO OXXUJATh NPOJIOJHKEHUS



TIBUYKCHUS.

IIpo6oi1 1 umnyJbc. Eciin npu npoOUTUH CUIIBHOTO YPOBHSI HET UMITYJIbCa
Ha TPOJOKEHUE JTBWKEHHS, CKOPEEe BCEro, MPOMU3OIIEI JOXKHBIN Mmpodoit. OTdoit
paboTaer uaiie, yemM mpoOoi, motoMmy 4to 75 % BpEeMEHU PBIHOK HAXOJUTCS B
nuana3one. Eciu Bonumm Ha po0oii, HO HET UMITyJIbca — JIYYIIe 3alIUTUTh BXOJ]
Y MOCTAaBUTH CTOM B O€3yOBITOK.

IIpo6oi uin oT60M. Eciiu moaxoauM K YpOBHIO Ha OOJIBIIMX HECTAHAAPTHBIX
6apax c OoJsbIIUMU XBOcTaMH (0oJiee IByX OOBIYHBIX OapOB) U OOJBIION Oap ObeT
B YPOBEHb, OXHUJIaeM cleayromiero O6apa. Ecaiu oH He mpoOuBaeT ypoBEHb, TO
Oosiee BeposiTeH pa3BopoT. EciiM MoaxoJuM K ypOBHIO Ha KOPOTKHX Oapax 0Oe3
OOJIBIINX XBOCTOB, TO OOJIBIIIE BCErO IIAHCOB Ha MPOOUTHE YPOBHSI.

Ilepea puHANBHBIM ABUXKEHMEM HWHCTPYMEHTA K JIOKAJIbHBIM MaKCUMyMaM
WIM MUHUMYMam, 4TOObl HaOpaTh HY>KHYIO MO3HUIIHIO, KPYITHBI UTPOK YacTO
nenacT «QUHANBHBIA 3aJepr» — HWHHIHMHPYET PE3KOE JIBHKCHHUE IIPOTHB
OCHOBHOT'O HAIIPaBJICHUSI THCTPYMEHTA.

Ec/iu ieHa 3axkaTa B KOpUAOpe MEeX/Iy IBYX YPOBHEH, TO €CTh CBEPXY U
CHU3Y, U TEHSIMH CO3/1a€T YPOBHH, TO B IPUOPUTETE JIBUKECHHUE O HATIPABJICHUIO
JIOKAJILHOT'O TPEHIA.

3aKpbITHE JHEBHOI'O 6apa B 3KCTpeMyMax. Eciii HHCTpYMEHT B KOHIIE THS
3aKpBIBAETCSI B CBOCM CaMOW HU3KOW WJIM BBICOKOW TOYKE, TO Mbl CUATAEM, YTO
JIBW)KCHUE €Ile HE 3aKOHYCHO W MPOJOJDKUTCS Ha Cleayromui neHb. Ecim
WHCTPYMEHT 3aKpbUICS B CAaMOM HU3Y JIHECBKH, Jia €I U HUKE YPOBHS, TO MOJICIb
ycrimBaeTcs. JIOHroBasi MOJIeNib — 3aKpBITHE JHS MPOU3OIIIO0 B CaMON BBICOKOM
touke. [IlopToBast MojiesIb — 3aKpbBITHE JHS TIPOU3O0IILIO B CAMON HMKHEN TOYKE.

[TpakTrueckn Bceraa, €Clid ObLIO PEe3KOe JIBHKCHUE BHHU3, TAKUM K& OyaeT
otkaTr. Eciu nBuxkeHue BHU3 ObLIO MEIJICHHOE, TO W JIBHM)KCHHE BBEpPX OyIIEeT
MPaKTUYSCKH BCETJa TAKHUM K€, 1 HAa00OPOT.

Buing SeICTpOS NagsHMe,

W BECEERAT BYIeT TAKHMM we BuiNo MEMNeHHOS NAneHNe, W BO3BPAaT ByaeT
ObiCTRBIM TAKWM e ME LN EHHEM
|"'—l_ _/"J
L 2
L. _|—J
“L -
Loy g
Manam MNoTHOCTE MHEMD MMMATHBIX MHOMG TMHMHTHBIX
NHMMUTHEIY OpAepOoR opaepoR opOepoB

PHc, 9.43. 3aBHCHMOCTE CKOPOCTH BO3BPAaTa LieHbl OT CKOPOCTH NMaJeHHA

CHUJIBHBIM CUTHAJIOM JJIs1 OTKPBITUSI KOPOTKOU IMTO3ULIU U SIBJISIETCS CEAYIOIIAs
CUTyalMsl: OTKPBIBAEMCSI HUYKE YPOBHS, a IIOTOM TECTUPYEM YPOBEHb CHM3Y.
Ckopee Bcero, mOTOM IIOMAEM BHHU3, TaK KaK UTPOK, KOTOPBIA XOYET MOWUTH
BBEPX, HE CTaJI Obl MPOOUBATH YPOBEHb CBepXy BHU3. [lomyuaercs 3epkanbHBIN



YPOBEHb.

Ecnu nocne noxxHoro npo6osi, 0COOEHHO HE3HAYUTEIBHOTO, HET CUIBHOTO
JIBUKEHUSI B CTOPOHY, OOPATHYIO JIO)KHOMY MPOOOI0, a BMECTO 3TOTO SMUTEHT
CHOBa HJIET K YPOBHIO — COBEPIIAET PETECT — WM IEPEXOAUT B HOJTYIO
KOHCOJUJAIUIO, 3HAYUT, CKOPEE BCEro, MBUXKCHUE MPOJIOJIKUTCI B CTOPOHY
npooos.

Ecnu Ha nHeBHOM rpaduke MHCTPYMEHT XOAUT PE3KO TO BBEPX, TO BHU3 B
TEUEHUE HECKOJbKUX JHEH, 3HAYUT, KTO-TO HabupaeT nmozunuio. Ho moka He
CTaHET SICHO, SIBJISICTCSI 3Ta MO3UIINS JOHTOBOM MJIU IOPTOBOM, MBI HE TOPTYEM, a
HaOI0JaeM 3a PIHKOM.

Ecnu npu OTKpBITHUH phIHKA ObLT 3HAYUTEIbHBIH 311, TO, CKOPEE BCETO, PHIHOK
HE MOKaXEeT CUJILHOT'O JBUKEHUS B TEUCHUE JHS, IOCKOJIBKY I'211 3a0UpPAEeT 4acTh
3arnaca JJHeBHOI'O X0/1a.

Korna mHCTpyMEHT J0JITO UIET, HAlIpUMEP, BHU3, B HEM CHUJISIT LIOPTUCTHI,
KOTOPBIE PAHO WU MO3JIHO HAYMHAIOT HEPBHUYATh, TAK KaK UM HaJ0 OpaTh TEUK-
npodut. Korna mena HauyHeT pa3BOpauyMBaThCs, HIOPTUCTHI OyAyT BBIKYIIATh
Oymary mo J1o00i 1eHe. B 3TOT MOMEHT K HUM NPUCOCAUHSIOTCS JIOHTUCTHI,
OTKpPBIBAIOIIME CBOU NO3UIMU. OOIIMMH YCUIIMSIMH OHHU JBUTAlOT IIEHY B
00paTHYIO CTOPOHY. UeM 107bIIIE€ UJIET KOHCOJIU AU WITU MEIJICHHOE JIBUKEHUE
B KaKylO-TO CTOPOHY, TeéM pe3ue OyJeT BBIXOJ M3 ATOT0 MHpoliecca, TaK Kak
coOuparoTCsi UTPOKH CO CBOMMH 3asiBKaMH W CTOMAaMHU, KOTOpPbIE B CyMME
o0ecnevynBarOT SHEPTUIO A1 OOPATHOTO ABUKEHHUS.

JloHTOBBIN 0ap, KOTOPBIN MEPEKPHIBAET CBOUM pPa3MEpPOM TPHU MPEIAbIIYIIUX
0apa, Ha3bIBaeTCid «ObIUbE TOTJIOIIEHUE» — 3TO CHUIIBHOE JIBHXKEHHE, KOTOPOE,
CKOp€e BCETOo, MPOJIOIAKHUTCS.

Kaxk onpenenutp, CKOIBKO SHEPTHUH Y UTPOKOB, COOPABIIIUXCS OKOJIO YPOBHS?
PriHOYHAs SHEprusi — Kak BoJa B HENPO3pAaUYHOU MIACTUKOBOM OYTBIJIKE: €CIU
MBI yJIapUM MO OyThIJIKE 6€3 KPBIIIKUA, B KOTOPOIl MHOTO BOJbI, U3 HEE OPBI3HET
uenbiii PoHTaH, a eciau B OYTHUIKE BOJBI Majo, TO BBITEKAIOLIAs CTPpys OydAeT
cia6oi. Tak »ke U ¢ TTOBEJCHHUEM LIEHBI OKOJIO YPOBHS: €CJIM Bbl BUJIUTE PE3KUHU
LIEGHOBOM PBIBOK BBEPX, 3HAUUT, HA PHIHKE MIPUCYTCTBYIOT CHIJIbHBIC JIOHTHUCTHI, K
KOTOPBIM MOXHO TPUCOEIUHUTHCSA. Eciu ke Bbl HaOIIO/IaeTe JIMIIL CIa0BbIA
OTCKOK, 3HAYUT, SHEPTUS i1 BOCXO/ISIIIEr0 JBUKEHUSI OBICTPO 3aKOHYHUTCS U,
CKOpee BCEro, HabJIr0JaeMbI MPOOOIT OKAKETCSI JTOKHBIM.

Ecnu 6ap 3aKkpbIT 110 CaMblii J10Y, TO IIpoaaBel] OyJIeT TaBUTh JaJIbIIIE BHU3,
nobupasi cede no3ulnio. B TakoM cirydae Mbl 3Ha€M, YTO HYKHO BXOJUTh B LIOPT.
[Tpu 3TOM AJ1s1 HaC MOHSITHA TOYKAa BXOJa U U3BECTEH pa3Mep 3allUTHOTO CTOIa
(pucka). Bce nipuBsizaHo K KJIFOUYEBOU TOYKE, KOTOPOMU SIBJISIETCS 17151 HAC 1IIEHOBOM
YPOBEHb.

O06s13aTenbHO HY)XHO OOpaljath BHUMaHUE Ha TO, KaK Il€HAa MOJAXOJWJIa K
ypoBHio. [111a 11 oHa dyepe3 TOIKoe «O0JI0TO», HACKIILIEHHOE Pa3HOOOpa3HbIMU
OGapamu, 3aJiepraMu U pacliujiamMu, Yepe3 KOTOPOE U B CIEAYIONUIMM pa3 eil OyaeT



TPYOAHO HpOI‘(,ITI/I, — HJIN XKC CBO60,Z[HO ABUT'AJIaCh B IIYCTOTC. 3 (I)I/IBI/IKI/I MBI
3HACM, 4TO B PA3PCIKCHHOM IIPOCTPAHCTBC ABUT'ATHCA IOPa310 JICTYC.

Puck-MeHeJ)KMEHT U MAHU-MEHE ) KMEHT

Bce cnenku 00s3aTebHO TOJKHBI pacCUMTHIBATHCS OT pucka. Pa3mep pucka Ha
SIMHUITY aKTHUBa pPaBeH pa3Mepy croma. J[1s Bxoja B cIeNKy HEOOXOAUMO, YTOOBI
C YUYETOM pa3Mepa pucKa U 3araca Xoja NOTEHIUaIbHAasg NPUObLIb KaK MUHUMYM
B TPU pa3a MpeBbIlIaia BO3MOXKHBIA YOBITOK. TO €CTh COOTHOIIEHWE MPUOBLIN K
PUCKY JIOJIKHO COCTABJISITh HE MEHEE UEM TPU K OJTHOMY.

B stom cnydae pocrarouno umetrh 30 % IMOJIOKUTEIBHBIX CHAEIOK, YTOOBI IO
CyMMe€ BCEX TPEUJ0B OCTaBaThCs B MpuObLIH. Hampumep:

10 cnenok, u3 HUX: 3 3aKPBITHI C IPUOBLTBIO, 7 — C YOBITKOM. Torma: BeIpydKa
coctaBuT 3 X 3R = 9 pazmepoB pucka; yorIToKk = 7R — 7 pa3MepoB pucka.
Hroro: uyncras npuosuib = 9R — 7R = +2R — nBa pazmepa pucka.

Crorn-nocc JOMKEH UCMOJIB30BAaThCs 00s3aTebHO B Kaxao# caenke! Crom He
JIOJI’KEH CIIBUTaThCs B HAIIPABJICHUU YBEJIMUYEHUS PUCKA.

[Ipu TOpromie akTUBaMu C Pa3IMYHOW CTOMMOCTBIO OOBEM CJHICNIKH JIOJIKEH
OBITH BEIPOBHEH 1O 00JI€€ TOPOrOMY UHCTPYMEHTY.

Hanpuwmep, eciiu cambiii 1oporoit UHCTpyMeHT AaeT puck 40 py0., a caMbIi
nemeBblii — 10 py06., TO AeIeBOro MHCTPYMEHTA HYKHO OpaTh B UeThIpe pasa
OoJbllle, MHa4Ye MaTeMaTuKa OyAeTIOMaThCs.

Pasmep cranpmapTHOro croma ISl poCCHMCKOro peiHKa coctaBiusier 0,2 %
LICHBI.

Kak moganmaTts 00bEMBI

Ecnu BBl coBepmiaere menee 10 crenok B mecsil, 00b€M TOProOBJIM MOXHO
IOJITHMMATh HE 4Yalue ogHoro pasa B mecsl. [Ipu 10—12 capenkax B HEAEIO UK
50—60 cnenkax B MecsIl 00beM MOXKHO YBEJIMUMBATh OJMH pa3 B HEACHIO.

VBenuuenue oObeMa JOJKHO NPOUCXOJUTH TMOCTENEHHO IO CIEAYIOLIeH
cxeme: 1-2—-3-5-7-10-13-15-20-25.

Ecnu nenens 3akpsuiack ¢ npuObUIBIO (ITyCcTh Aaxke B 1 py0.), BBl HOAHUMAETE
00BEeM C OJHOTO JIO JBYX JIOTOB. TO €cThb neiraeTe Imiar BIIepes] MO yKa3aHHOU
cxeMme. bynpTe rOTOBBI K TOMY, UTO TI€PBbIE€ TPU-YETHIPE IIara MCUXOJOTHISCKHU
OynyT camMu TshkeJbIMU. CIHMIITIKOM pe3Koe yBelIMYeHHe o0beMa Balllei TOProBIIH
MOET OJIJHUM MaxXxOM YHHYTOXXHTh BCIO HAKOIUJICHHYIO JIO0 3TOro NpuObLib. Eciau
HEJIeJIs 3aBEPIAETCs C YOBITKOM, JIejaeTe Iar Hazal.



Ecnu BBI oniepupyete OOIBIINMHU A€HBI'aMH, TO PACTH HY>KHO €I11¢ MEeJIJICHHEE
— Ha 20-30 %. OO0BEeM cCIeIOK IOJDKEH OBITh TaKMM, 4YTOOBI BaM OBLIO
KOoM(pOPTHO TOPTOBATH 0€3 ymiepoa AJ1s HEPBHOM CUCTEMBI.

Puck Ha caenky

C npuoOpeTeHrneM ONbITa MOKHO PACCUUTHIBATH PHUCK Ha CJICJIKY B IIPOIIEHTAaX OT
neno3uta. Ha onny caenky MmosxkHo puckoBath 0,5—1 % oT cymmbl 1eno3uta (3To
1 OyIeT MaKCUMAJTbHBIN pa3Mep Balllero CTOMa).

YObITOUHBIE CAETIKH, YOBITOYHBIE JHU U YOBITOUHBIEC TIEPUOAbLI OBIBAIOT Y BCEX.
[Tocne monmyueHus Tpex YOBITOUHBIX CIEJIOK TOJPS] 3a OJIHY TOPTOBYIO CECCHIO
HY>KHO 3aBEpPIINTh TOPIOBIIO B OATOT JC€Hb W 3aHATHCS aHAJIW30M OIIHOOK,
CpaBHMBasi CBOM JCUCTBUS C MpaBUIaMH, 3aJ0KEHHBIMM B Balll TOPrOBbII
anroput™m. Ilocine dero, ecim HEOOXOAWMO, BHECTH B HEro KOPPEKTHUBBI H
OCTaBILI€ECsS BpeMsl MOCBSITUThH MOATOTOBKE K TOPrOBJIE HA CIEAYIOIIUN AEHbD.

MaxkcuMaJibHBIM PUCK Ha JICHb JOJKEH BBIPAKATHCS B KOHKPETHOU CyMME.
Hanpumep: ecnu pa3zMep pyucka no akiusiM, KOTOPbIMHU Bbl TOPTYETE, COCTABJIISIET
40 py©0., TO MAaKCUMaJIbHBIN YOBITOK Ha J€Hb COCTABUT:

40 py6. x 3 yosITouHble crieiku = 120 pyo0.;

Komuccus = 10 py®o0.

IIpockanb3biBanue = 20pyo6.;

NToro makcumaibHbIN JHEBHOU yOBITOK = 120 + 10 + 20 = 150 py0.

AJITOpUTM yIIpaBIICHUS KAITUTAJIOM MOKET OBITh MPUMEPHO CJIC Y FOIIUM

1. Jomyctum, pa3mep Hamiero jerno3uta cocrapiser 1 000 000 pyoO.

2. Mps1 onipeaenuiiv ajist ce0s mpeaeabHbIN pa3Mep JHEBHOTO pucka B 1% ot
neno3uta =10 000 pyo®.

3. JlomycTtum, Mbl TOpryeM akiusmu ['aznpoma npu neHe ogHou akuu 150
pyo.

4. OnpenensieM, CKOJBKO Mbl MOXXEM KYIHUTh aKIMU Ha UMEIOIIMUNUCS B
HamieM pacropspbkeHun aerno3ut: 1 000 000 / 150 = 6600. ITockoabky
OZIMH JIOT — MUHHUMAJIbHOE KOJIMYECTBO aKIUM JJIsl CJIEJIKM — PaBEH B
HamieMm ciaydae 100 akmusiM, Mbl MOKEM IO3BOJIUTH ce0e KynuThb 66
JIOTOB.

5. Ecnu Ham puck Ha caenky coctabisieT 1% (1 mpoCTOTHI MOJICYETOB), TO
pa3mep crtona Oyaet paBeH 1% ot 150 py6. = 1,5 py6. Torna, ecnu uena
aKIMi OTKJIOHHUTCS Ha 1,5 py0. HEe B Hally CTOpPOHY, MBI moTrepsiem 1,5
py0. x 6600 akuumit = 9900 py0., 4TO IPUMEPHO PABHO YCTAHOBJICHHOMY
HaMH MpPEAECIbHOMY pa3Mepy AHEBHOIO pUCKa. B ciywae, eciu neHa
aKIUil MOWAET B HAIly CTOPOHY, IIPU COOTHOILICHUM MPUOBUIM K PUCKY



3:1 cymma nipuosutH O0yneT paBHa 9900 x 3 = 29 700 pyo0.

6. Jlomyctum, MBI HalIM TAaKyl TOYKY BXO0Jld, OT KOTOPOU MOMKEM
MMOCTaBUTh O0JIee KOPOTKHii cTon-jocc. Hanmpumep, B 1Ba paza MEHbIINUH,
yeM B mpeapiaymiem ciaydae: 1,5 pyo. / 2 = 0,75 py6. Torma nipu
TOProBJie TeM ke o0bemom (6600 akiuil) Halll pUCK YMEHBIIIAETCS B JIBA
pasa, u B ciryuyae Heyaauu Mbl TepsieM: 0,75 py06. X 6600 akmuii = 4950
py0. COOTBETCTBEHHO, YMEHBIIIACTCS U CyMMa ITOTEHITUAILHOU MTPUOBLITH
4950 x 3 = 14 850 py6. DTO JIOMaEeT OINHMCAHHYIO BBIIIE CXEMY
noiayudeHust npuobu npu 30% ynaunbix caenok. [lostomy ¢ yuerom
JIOITYCTUMOT'O YPOBHSI PUCKa Mbl MOYKEM yBEJIMUYUTH 00BEM TOPryeMou
MO3UIMH B JBa pa3a, 3aJICCTBOBAB KPEJIUTHOE Miie4o. Toraa rnoigydaem
o0bem caenku: 6600 x 2 = 13 200 akuuii; 1 npu crone 0,75 py6. Mbl
puckyem Bce TeM ke 1% ot Hamero aeno3uta: 0,75 < 13 200 = 9900
py06. COOTBETCTBEHHO, B Ciy4ae IIOJIOKUTEIBHOIO HCXO0Jla MPUOBLIb
COCTaBUT HEOOXOAUMBIE JIJIsI PA0OOTOCIIOCOOHOCTH CXEMbI COOTHOIIICHUS
NMPUOBUIBHBIX U YOBITOYHBIX cie10K 29 700 pyoO.

Crom-jocc

Cron-nocc-opaep SBISETCS CPEICTBOM yIIpaBlIeHUsT puUCKaMu. Eciau BBl
BBICTABJISIETE TAKYIO CTPAXOBOYHYIO 3asiBKY, Bbl 3HAETE, CKOJIBKO IMTOTEPSIETE B TOM
cllydae, €CJIv PbIHOK MOMAET MPOTUB Bac.

Kaxnapiii phIHOK HWMEEeT CBOM OCOOCHHOCTH, W, COOTBETCTBEHHO, IOJIKCH
MIPUMEHSATbCS pa3HbI IMOAXO0JI K BBICTABJICHUIO CTOIIOB, B 3aBHCHUMOCTU OT
BoJaTUIbHOCTH. {1 poccuiickoro peiaka o0bryHO moaxoaut 0,1-0,2% oT 1eHsl
UHCTPYMEHTA B 3aBUCUMOCTH OT CWJIbl YpPOBHsS. Uem cuibHEEe ypOBE€Hb, TEM
OMM>Ke MOXXHO CTaBUTh cTom. JJIsi phIHKA KPUOTOBAIIOTHI MHOAXOJIUT TOJBKO
TEXHUYECKUN CTOII: 3a YPOBEHb WJIM 3a XBOCT JIO)KHOTO MpoOos. Ilpm Hamuauwn
CWJIBHOTO JIMMUTHOTO WIPOKA CIEAYET NMPUMEHSITh MaJ€HbKUN CTOM, MOCKOJIbKY
BBIKMUHYTh BaC MOTYT C JJIOOBIM CTOTIOM, M JIy4Ill€ TIOTEPSATh MEHBIIIE U Tepe3aTu
B MO3UIIMIO €IIIE Pa3.

NHorpa BmecTo pacuera croma OT LeHbl npumensercs pacuer ot ATR.
Hamnpumep, 6% ot ATR wnu (npu mmpokom kanane) 15% or ATR. Cton B mrobom
cllydae JIOJK€H YUYMTBHIBATh BEIIMYMHY BOJIATUIIBHOCTU B MHCTPYMEHTE, KOTOpas
omnpenensiercss yepes ATR. UToObl obecnieuuTh 3amac Xxoja, pa3mep CToma He
noipkeH npesbiiath 10-20% ot cpennenneBHoro ATR.

TexHudeckuii cTon MPEeANOYTUTEIbHEE B TE€X ClydasiX, KOrjga €CTh XBOCT
JIOKHOTO Mpo60si. TeXHUYECKHU CTOT CTaBUTCS Ha OJWH-/IBA TyHKTA BBIIIIE/ HUKE
XBOCTa JIO)KHOT'O Mpo0osi uiM 3a ypoBeHb. Eciiu cTom momnajaaeTr Ha KPYTIIyio
nudpy, Jydiie MOCTaBUTh €ro Ha OJWH-JBA MyHKTa B OOJIBIIYIO CTOPOHY OT



KPYTJION 1TU(PHI.

CTon 3a XeocT
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Puc. 9.44,. BricTarRneHHe TeXHHYLCKODO CTON-M000A

B ToMm ciydae, eciiu TEXHUUYECKUI CTOM HE OTJIMYAETCS OT PACUETHOTO Ha
Benuuuny 6osiee 20%, Jydliie CTaBUTh TEXHUYECKUN CTOI.

Cron-yocc Bcerjia CTaBUTCS OT [IEHbI TOYKH BXOJa, 4 HE OT IIEHbI CaMOr'o
YPOBHSI.

PacyeTdbld cTon = 7800 = 0,002 =16
Mot =16 x 0,2 =3

! d:l.c'p.u.up Ha noxyney buy limit ot ypoama TEIO0 + modit ToM MyHsTa, TO 80T No wexe 7803

— e e 7 05 TTHOAT TPW NYHKTE OT Y POEHA ?BOO

TexHWYeCKHW CTON OOMMeH ObITe MeHbL e
F]ECHETHOFID, CTAaBWMTCH, KOrQda 70 No3BoNAeT MUTeHT

-‘IJ;ILLJII Oppep Ha nokynky buy limit ot yposna TAOO + ModT Tps MyHKTA, TO €CTe NO Lewe 7803
1

— — — — 03 TothT TpW NYHKTA OT YPOBHA
————— 7790 ?BOU

Stop-loss = 7803-16 = 7787
EcTh BOIMOMHOCTE NOCTABHTE stop-10%5 MeHbWE pacyeTHoro,
CTARMM CTOM 33 XBOCTh NOMHOMS npobon

Pwuc. 9.45. Tlpapuia BeicTaBleHHA CTON-I0CCA

CTOIl MOKET OBITH BHICTABJICH:

1. IloTpenay — B3TOM ciiy4dae BeJIMYMHA CTOTIA JOJKHA ObITh OOJIbIIIE, YEM
OPOTUB TPEHA.

2. HpOTI/IB TpCHIa — C€CJIN €CTh BO3MOKXHOCTbB ITIOCTABUTH IIPOTUB TPCHIA
MEHBIIINHN CTOII, TO 3TO HY>KHO CACJIAaTh.

bonee KOpOTKI/Iﬁ CTOII JacT BO3MOKHOCTb HC CHUACTb B MHCTPYMCHTC B



OXHUJAHUMU CUJIbHOrO ABWXKEeHMs. [llanc B3SITh MeHbIIEe ABUKEHHUE TOpa3io
OonbIie, yeM noWmarh Bce ABMKEHHE. OOOWTHCH MEHBIIMM CTONOM MOXKHO B
CIEIYIOLIMNX CIyYasiX:

1. B nepuojibl IIUHHBIX KOHCOJIUAAINN: MUHUMYM MSTh OapoB.

2. Bozie ypoBHEH, KOTOpbhIE paHbIIE€ YacTO BCTPEYAIUCh, HO HE
MPOOUBAIIUCE.

3. IIpotuB TpeHaa.

HI[CEU'IBH&H CACJIKa BO3MOJKHa IIpU YCJIOBHM HAJIMYUs CHIBHOT'O YPOBHA C
JHEBKH, 3aI1aca X0J4a U1 BO3MOXHOCTH BBICTaBUTDb KOpOTKI/Iﬁ CTOII-JIOCC.

Toprossie cTrpaTeruu

[IpencraBineHHble HUXKE TOPTrOBBIE CTPATETMU BBICTPOEHBI B TOM IMOPSAKE, B
KOTOPOM UX HauOojee MNpaBWIbBHO OCBaWBaTh C TOYKH 3pEHUS OOydeHUS
TPEUAUHTY:

1. OT6oii.
[Tpo6oii.
JIokHBIN TTPOOOH OJHHUM OapOM.

JloxHBIN TpoOOH AByMs Oapamu.

A

CnoXHBIN JIOKHBIN TpoOo Tpems u 6oJiee dapamu.

Toprosist or6osi OT ypOBHS Hay4YUT Bac NOHHUMAThH JACWUCTBHUS JIMMHUTHBIX
urpokoB. Ctparerusi oTO0sI camasi KecTkas M0 Ha0Opy YCJIOBHH, B OCTaJIbHBIX
CIIy4asiX IIPUMEHSIOTCS TOJIBKO Ba YCIIOBUS.

OcBoeHrEe cTpaTerud TOPTOBIU MPOOOsT YPOBHS HAYYUT ONPEACISITh CHITY
IICHOBBIX YPOBHEH H HMIYJIbcOB. B »3TOM ciaydae BaM M1 MOJTYYECHHUS
MOJIOKUTEIBHOIO pe3yibTaTa JOCTATOYHO OYAET 3aKito4yaTh TPU CHCIKU BMECTO
30.

Toprosist TI05KHOTO TIPOOOST HAYYUT MOHUMATh, YTO TaKOE UMITYJIBC, OTKYJa
OH OepeTcs, 3a CUET KOro Cr€HEpHUPOBAH M JIOCTATOYHO JIU B HHCTPYMEHTE
SHEPruHU JJIsl CHIIBHOTO ABMKeHUsA. HazBaHUe «J10KHBIN TTPOOOI» 03HAYaAET, YTO
JIBUKEHUE B CTOPOHY MPOOO0SI HE COCTOSIIOCh.

IToce ocBoeHUsT BCEX TOProBBIX CTpATETHM HEOOXOJIHWMO BBIOpATH OJIHY,
HanOoJIee MOIXO S0 JIMYHO JIUTsl BaC, U TOProBaTh TOJIbKO ee. OTHOBpeMEHHas
TOPTOBJIS IO PA3HBIM CTPATETUSIM HE MTO3BOJIUT BaM TOProBaTh CUCTEMHO.



OTOO0M OT YypOBHS

Bo3nukHoBeHue Ha rpaduke KIIOUYEBOW TOYKHU €IIe HE O3HAadyaeT  HaJludue
ypoBHs. OUH yJap B LIEHY MOXET ObITh CIy4alHOCTHIO, IOBTOPHBIM — CO34a€T
3aKOHOMEPHOCTh. (COOTBETCTBEHHO, TIEPBBIM yaap OCYIIECTBISIETCS OapoM,
co3garoimuMm ypoBeHb, — bBCY. Takoii craryc sBiseTcs MOCT(PaKTyMHBIM,
MOCKOJIbKY 0ap MOKHO CYHTaTh CO3JAIOIIUM YPOBE€HBb TOJBKO MOCJE TOro, Kak
HaJIMYUE YPOBHS TMOATBEPXAeHO ApyruM Oapom — BIIY1, TOo ecTh mnepBhIM
06apom, noaTBepxkaaromuM ypoBeHb. [Ipu stom BCY u BIIY1 moryT HaxoauThes
KakK B OJJHOM, TaK M B Pa3HbIX INIOCKOCTSX 10 OTHOLIEHUIO K IEHOBOMY YPOBHIO.

BCY BCY EMY1

BLCY ENY1 BMY¥1

Puc. 9.46. [IpHMepkl CO3TaHHA H NOATEEPEASHHA UeHOBOMO YPOBHA

Mexnay mosiBieHueM 0Oapa, CO3JAIOIIero YpoBeHb, W 0apoM, €ro
MOATBEP>KAAIOIIUM, MOXKET OBITh NIEPEPHIB, TOCTUTAIONINI MATH — CEMHU JHEH Ha
KOPOTKOM (MUHYTHOM) TaiiM-(pperime u 10 mecsara Ha dyacoBuke. Mexnay BCY u
BIIY1 moxer ObITh JIFO00€ KOJMYECTBO APYTHUX OapoB, U YPOBEHb MOXKET UMU
MpoOUBATHCS.

Kenarenbno, uto6sl BCY u BIIY1 coBnamanu komeika B komeiiky. B stom
CJIy4ae MOBBIIIAETCA YBEPEHHOCTh B HAJIMYUY JIMMUTHOTO UTPOKA.

Cpazy nocne BIIY1 oxunaercs: nosiBieHuEe BTOPOro 6apa, moATBEep KIaroIIero
ypoBeHb, — BIIY2. Ilpu s3tom BIIY2 moxkeT He 1oOMBaTh A0 YPOBHSI Ha pa3zMep
mrodra.

BLCY BMY1 BMY:2

Puc. 9.47. [loaTeepsaeHe THMHTHOTO VPOBHA

JIPT — 5TO MaKCUMaIbHO MOMYCTHMOE PACCTOSHHUE OT YPOBHS JO TOYKH
BXOJla, TO €CTh 3amac Ha ciy4aidl Heaoxoja IeHbl g0 ypoBHs. Takke modT
OTIpeielIsieT, HACKOJILKO JI0 YPOBHS MOXKET He n1o00uBaTh bITY2.

JtopT 3aBUCHT OT BOJATWJIBHOCTH HWHCTPYMEHTAa W  COCTaBJsET
npubauzutenbHo 20% ot pa3smepa Bamero cromna. [lomHuTe, 4TO JTUMUTHAs
3adBKa HE OACT TapaHTUM HWCIIOJHEHUS CHCHKHU. Jlaxke NpH HCIIOJIb30BaHUU
nrodTa CANKY HE MaroT pubian3utesbHo B 20% ciiydaes.



Pasmep nrodTa Becerjia BKIIIOYaeTCsl B pa3Mep CToIIA.

Mexmay BITY1 u BITY2 yxe He T0JKHO ObITh HUKAKUX TPOMEXKYTOUYHBIX 0apoB,
TO €CTh OHU JOJIKHBI UJITH Cpa3y APYT 3a APYTOM.

I[Ipy BBIIIOJTHEHMM BCEX ONMMCAHHBIX BBINIE YCIOBUM HYXHO NEPEUTH Ha
KOPOTKHUH TalM-(ppeiiMm (0T MATUMHUHYTKH N0 4acoBuka) U 3a 30 cekyHO OO0
3akpeiTust BITY?2 BbhICTaBUTHh TUMHUTHYIO 3asBKYy buy/sell limit oT ypoBHs Ha
pa3mep mrodra.

Cpa3y mnocne BBICTABIICHUS JHUMUTHOM 3asiBKM, HE JOXKHUJIASICh IMOJYyYCHUS
CIEJIKA, BBICTABISIEM 3allUTHYIO CTOI-JIOCC-3asiBKY HA pACYETHBIM WJIH
TEXHUYECKUI pa3Mep cTora.

[Tocrne nmostydeHust CIENIKK BBICTABIISIEM JINMUTHYIO TEUK-IIPOPUT-3a5BKY.

Cpazy 3alWTHeR buy stop, MHaue
MOMETE HEe YCNeTh, MOMET BBIHECTH

Sell limit

ECY BNY1 BNY2

MomeT He QoBWBaTL Ha pa3Mep nodTa

Puc. 9.48. BuicTapneHHe 3aABOK NPH TOProeie oTOOA OT YPORHA

Bapsl, noarBepkaatonive ypoBeHb, He MOTYT MPOOUBATh €r0 1a)Ke Ha OJHY
koneiky. Eciu BITY2 npoOuBaeT ypoBeHb, MOAEIb CYUTACTCS] CIOMAaHHOM.
Ha 4gTo cieaxyer oOpaTuTh BHUMaHUE MPU TOPTOBJIE OTOOS:

1. Hanuume 11€eHOBOrO YpOBHSI, HAWJACHHOIO Ha JHEBHOM TaWM-(ppeinme.
JlHEBHOM ypOBEHb JAa€T HAM HAINPABJIEHUE TPEH1a — B 3aBUCUMOCTH OT
TOrO, B KAaKOW 30HE Mbl 3aKPbUIMCh: B JIOHTOBOW HWJIH IIOPTOBOMU.
JlokanbHBIM YPOBEHBb HE BCErJa MOXKET COBIAAAaTh C JHEBHbIM. Ho
HallpaBJICHUE Ha JIHEBKE HE JOJIKHO IIPOTUBOPEYUTH HAIIPABJICHUIO
JIBUOKCHUSI Ha JIOKAJILHOM YPOBHE Ha MeHbIIeM TalimM-Ppeirime. Korma Ha
JTHEBKE IIOPT, 4 HA MATUMHUHYTKE JIOHT — B TAKHE CJIEJIKA MbI HE JIE3EM.

2. Hanmmuwme 3amaca xopa, ompezaessieMoro 1mno oaHomy u3 BuagoB ATR: a)
texHunyeckui ATR — oT ypoBHs k ypoBHIO; 0) pacuetHbii ATR —
CpemHssl BeIMYWHA THEBHOTO Oapa.

ToproBist mo cueHapuiro OTOOSI OT YpOBHSI IIEPBBIM Yac TOProB He
npuMeHsieTcs. B mepBblil Yac MOKHO TOProBaTh, €CJIH:

1. Briepenu CTOUT CWIJIbHBIA JHEBHOU YPOBEHD;

2. B mepBBId yac TOpProB ObUI TOKa3aH JIMMUTHBIA yPOBEHb W BO3HUK
JIO>KHBIM ITPOOOIA.



JIuMUTHBIN OpJiep ISl BXOJIa B CACIKY MPU TOPTOBJIE OTOOS OT YPOBHSI
OTMEHSIETCS B CICAYIONIMX CIIyYasiX:

1. Koraa 6ap, Ha KOTOPOM MBI TNIAHUPOBAJIN OCYIIECTBUTH BXoa, — 0ap TBX
— 3aKpbIBACTCSI HA OTMETKE, OTCTOSIIEH OT IEHOBOTO YPOBHS HA
paccTosiHUE B JIBa U O0Jiee pa3Mepa cTora.

JHMHTHAR Ja8BKA
bBCY BNY1 BIMNy2

Bap TEX

Puc. 9.49. 3akprrHe Gapa, oTMeHAOIIee EXOA B CAEIKY

2. Ecim BITY2 siBnsiercst napaHOpMalibHO OOJIBIINM 0apoM, OTKPHIBaTh
MO3ULIMIO HE PEKOMEHYETCS.

He axcpguM, ecnd BNY2 ONWHHEIR

3a CYeT 3TON BONATHNEHOCTH
MOMET BLITALWWTE BEEDX

Puc. 9.50. ChnmxoM Sonemoii pazmep BIIY2 oTMeHAeT caenky

3. Ecnu Ha rpaduke HAOII0qaeTCS MO IO IKATHS.

IloakaTHe — TOCTENEHHOE 3aKpblmue KaXXJ0oro Cieaylollero 0apa Bce
OnMKe K LEHOBOMY YypoBHIO. llomxartue ompenensieTcss MMEHHO MO ILIEHE

3aKPbITHA: MaKCI/IMYMBI/MI/IHI/IMYMBI 31€Ch HCBA>KHBI.

Ecnu Ha rpaduke pucyercsi mojpkaTthe, TO BXOJ B OTOOW OT ypOBHSI HE
pekoMeHayeTcs. Heo0xoauMo 10XKaaThCsl TTOSBJICHHS BEIpaBHUBAIOIIIETO Oapa,
TO €CTh 0apa, KOTOPBIN MEPEKPHIBACT NPEABIAYIINN 1IeHOU 3aKkpbITUs. [locie ero

MOSIBJICHUSI MOKHO 3aXOJHUTh (CM. puc. 9.51).

9T0 00BsSICHIETCS TCM, 4TO IIOJKATHUC, KaK IIPaBHUJIIO, IIPUBOAUT K HpO6OIO
IIOM?KMUMACMOI'O YPOBHAL. COOTBCTCTBCHHO, TOProBarb MOACJIb o100 B PTOM

clly4ae CIMIIKOM PUCKOBAHHO (CM. puc. 9.52).



MaeHoe, UTOOLI CREOYIOLWMA Gap (B) 3aKpeINCA HWME Npedbiayilero (A)
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Puc. 9.51. lopkarHe ¢ nocieayiolllHM ModBIeHHeM BHpaBHHBaloero Hapa

C&ﬂﬁﬂ@&ﬁ] W2 Stop-loss

7

Noxxuf npoSof
cnoMan Mogenk

BEY, BIY1 W BNV, 2

@@ @‘@ Stop-loss

QH"?#GJ*

Mogens cnoMana
Eﬁly'u & By, 2

nao Stop-loss

(A

Puc. 9.52. CxeMbl TOProRIM N0 cleHAPHIo 0TH0A OT HEHOBOTO VPOBHA






ITpo6oit ypoBHs

[IpencraBbTe OYEHb CHJIBHBIM JHEBHOM ypoOBeHb. [100anbHBIA TpeHO —
Bocxogsamuii. Ilena Ha ormerke 6,0. IIpu momxoae kK ypoBHIO Ha oTmeTke 5,0
JIOMYCTUMBI TPU BapuaHTa JEUCTBUIA:

1. MsI Topryem otT0oii.
2. MpsI Topryem nmpooOoi.

3. MbsI TOpryeM JIOKHBIN TPOOOI.

6.0

- 50

BoaMoMMbl TPH COSRITHA B 3TOR TOUKE,
1. O160h

2. Nposon

3.0N

Puc. 9.53. [Ipumep Toproeau npobos ypoeHA. McxogHoe cocToAHHE

[IpencraBuM, 4TO MBI TOPryeM TOJIbKO MpoOoi. Torma uro s Hac Oyner
aBIATbCA mpoboem? OTBeT: mobast Touka HU¥kE oTMeTKu 5,0. COOTBETCTBEHHO,
MOKa LIEHAa HE JouAeT A0 OTMETKH 4,99, Mbl HUYEro C 3TUM HMHCTPYMEHTOM HE
JEJIaeM.

Bce urpoku, koTopeie nokynaroT B 30HaxX A U b, moka 4To HaxoaATCs B ILIIOCE,
U JI0 TeX TOp, IMOKa IieHa BbIe ypoBHA 5,0, OHM YyBCTBYIOT ce€0sl BIIOJIHE
koMmpopTHO. s Hux otrmerka 5,0 sBisieTcsl TaK Ha3bIBa€MbIM aOCOJIIOTHBIM
HyJIEM. DTO 3HAYMUT, YTO TOJIBKO IMOCJE TOr0, KaK I[I€Ha YUJAET HUKE 3TOr0 YPOBHS,
OHU HAYHYT 3aKPbIBATh CBOM MO3UIIUH, OOpe3ast yObITKHU.



= Stop 2

Puc. 9.54. [Ipumep ToproeiH npoboa yporHsa. MecTo 1A CTON-3aABKH

[IpencraBuM, 4TO MOJIOBUHA 3THUX HUIPOKOB paboTaeTr 0e3 croma, a BTopas
II0JIOBUHA — CO CTONOM, KOTOPBIM BBICTABJIEH y HHUX mnoj ypoBHeM 5,0. Uro
MOXXHO OXHJaTh IOCJIE€ TOTO, KaK 3TOT YpPOBEHb OyAeT mnpoOut? Bo3HUKHET
nmiyiabsc. [louemy? IloTomMy 4TO BCE OHM HAACSIMCh, YTO CTOSIT HAa TBEPAOH
OInope, M, Kak TOJbKO 3Ty OHNOpPY JOMAIOT, JOJDKHO  IIOCJIE€NOBAaTh  PE3KOe
JIBUYKEHUE BHU3.

& f;ﬁﬁ.____
-

Puc. 9.55. [Tpumep Toproenu npoGos ypoBHA. JIOHTHCTEH TEPAKOT ONOPY

Uro xoporrero B TOprosiie mpo6os? Bcerma 4eTko MOHATHO, B KaKOE MECTO
JIOJDKEH OBITh BBICTABJICH CTOM. M €ciu SMUTEHT BEpHYJICS Haszaj, dTO O3HAYaCT,
YTO MPOOOH OBLIT JTOKHBIM.

Cxema TOproBiu mpoOost IEHOBOTO YPOBHS:

1. Unentudunupyem ypoBeHb Ha JHEBHOM IrpadukKe.

OdeHnp BaxHBIM (akTop: OoOpaThUTe BHUMAHME Ha TO, KaK HHCTPYMEHT
MOAXOAUT K YpoBHIO. Eciim 3TO MajieHbKHE Oaphl, BEJIUKa BEPOSITHOCTH, YTO
YPOBEHB OyJIeT MpoOUT; OobIlIne Oaphl — YPOBEHB BHICTOUT.



UeM noJsibpliie ¥ OpoAoKUTENIbHEE Oblila KOHCOJIMIALMS BbIIIE WIIN HUXKE
YPOBHSI, TEM CUJIbHEE OyAeTnpoOoii.

2. Emte 10 TOT0, KaKk MHCTPYMEHT MOIOMIEN K YPOBHIO, BEICTABIISIEM 3aIBKY
buy stop/sell stop Ha HECKOJIBKO ITyHKTOB BBIIIE UJIN HUXKE YPOBHS JJIs1
BXOJIa B TTIO3UITHIO.

3. Ilocne IIOJXY4YCHHA CACIIKHN BbICTABJIAACM 3aH_II/ITHBII\/JI CTOII-JIO0CC.

— q]q:ﬁl]qj Stop-loss

Fhaenoe YCNOBME:
nooxaTHe, NoQXoN K YPOBRHID ManbkiMKA SapamMm

Puc. 9.56. Cxema Toproead npobos UEHOBOTO YPOBHA

JIro0oe HakoMJIeHHE BCEria MepeXxoIuT B peanu3aiinio. OOBIYHO MOCTIE TOTO,
KaK MHCTPYMEHT ITOJXOJUT K YPOBHIO U MPOOHUBAET €ro, BO3HUKAET UMITYJIbC. OH
OyneTr TeM cujibHee, 4eM OOJIbIIUK yroj HakjoHa rpaduka obpaszoBajics mpH
OOoAX0A€ K YPOBHIO. BCe CTaBsT CTOI MPAaKTUYECKU B OJJTHO U TO KE MECTO —3a
ypoBeHb. B Touke mpoOosi ypOBHS aKTUBU3HUPYIOTCS ABE TPYMIIbI UTPOKOB:
JIOHTHUCTBHI TIPOJIOJDKAT HAOOp TO3UIMU MOCJE 3aKpemnjieHHs HaJl YPOBHEM,
HIOPTUCTHI 3aKPOIOT (OTKYISAT) CBOM CTOMbI, TEM CaMbIM MNPUJAB UMIYJILC B
JIBMDKEHUW MHCTPYMEHTA. ECIIN JIOHTHUCTHI yA€PKATCS HAJl YyPOBHEM, 3HAYUT, TaM
JICUICTBUTENBHO €CTh CHUJIbHBIN IOKYATENb.

Ecnu nocne
nageHWa He BeLNO
OTCKOKA, AHAYAT,
NOWOSEM BLUE HWHE

TTMMUTHBIR HDOHEBEU. Noaxon K YPOBHIO MankiMK 6apamm

YBENMUKWBaeT WaHcke npoboq
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Aenc voet Kk Npobo YROBHA

Puc. 9.57, [lpobolinsie Mmogenu



JloxHbIN Tpo0Ooit

Bce cample cunbHBIE ABUKEHUSI HAUMHAIOTCS W 3aKaHYMBAKOTCS JIOKHBIMHU
npoOosimu. JIOKHBIHN TTPOOOH BCerga yCUIMBAET MOJIEb.

ITpocToii noxHBIM TIpoOOH dopMUpyeTcsi XBOCTOM ojHOro Oapa. Takoit
JIO>KHBIHN MPOOOH 06pa3zyeT UTPOK, KOTOPOMY HE HYyKHA OUYEHB OOJIbIIAast HO3UIIUS:
OH MPOCTO COOUPAET CTOIBI U UJIET JabIlI€ B CBOEM HAITPABICHUM.

CHoXHBIN JIOKHBIA MPOOON MOXKET ObITh ChOPMHUPOBAH ABYMs, TpEeMs M
oosiee Oapamu. [lepBriii Oap 3aKpbIBACTCS BBIILIE YPOBHS, U B 3TOM CJIy4ae UTPOK
MOKA3bIBAET, UTO ABUKECHHUE NOUJIET JATbIIE — CO3/a€TCS MILTIO3USI 3aKPENIICHUS
3a ypoBHEeM. Ho BTOpbIM OapOM MHCTPYMEHT BO3BPAIAETCs OOPATHO B IIPEKHIOI0
IUIOCKOCTh, TA€ €ro OyAayT MOATAJIKWUBAaTh HE TOJbKO IIOPTUCTBI, HO H
cpabarpiBarolye cTonbl JOHTUCTOB. [10 3TOi puunHe Moesb ¢ AByMst Oapamu
CUJIbHEE, YeM MPOCTOMN JTOKHBIATPOOOH.

BapuanT 1 BapuamuT 2

.

G TR KTo-To cOBMpaeT NoInUMIo,
i 1
JIOHrMCTEI

) yemM QNKHHes XBOCTel N,
|:. | TeM CHNbHEe NoOIMLWA

L 4

"
pr—

CTONLl ASHIMCTOR

Puc. 9.58. Jloxublii npoboii ogHHUM M AByMA Gapamu

Ilena Oapa JI0KHOTO TIPOOOST JOJDKHA 3aKPBITHCS HHUKE MaKcUMyMa (HUiIu
BBIIIIE MUHUMYMa) TIPEIBIAYIIETO 6apa (He 1eHbI 3aKPBITUS IPEAbIIYIIeTro 0apa,
a IKCTpeMyMa OpeIbIayIero 6apa).

Ecnu cpaszy mocie npoOuTHsi ypPOBHSI HE BO3HUKAET UMIYJIBC B CTOPOHY
npo0os, 3HAYUT, €ro u He OyzeT. B aToMm ciydyae Hanbojiee BEpOSATHO, YTO MBI
WMEEM JICJIO C JTOKHBIMITPOOOEM.

B HEeKOTOPBIX ciTyydasix, KOrja KpynHbINM UTPOK HE I00pall Hy KHbII eMy 00beM
MO3UIUN, OH MOKET COBEPIIATh HECKOJIbKO JOXKHBIX IMPOOOEB, IMPEKIEC HYEM
OTITYCTHUT UHCTPYMEHT B HY>KHOM €My HallpaBJICHUU.

Henw3st ToproBatb OJHOBPEMEHHO IPOCTOM JIOKHBIM MPOOOM U JIOKHBIM
npoOoit AByMs O0apamMu. TeXHUYECKH BO3MOXKHO COYETATh TOPTOBJIIO JOKHOTO
po0osi AByMsI GapamMH M CJOXKHBIM JIOKHBIM TpoOoi. Ho monauamy mydrie
TOProBaTh 3TU CTPATETUHU B OTJIEJIBHOCTH, UTOOBI CPOPMUPOBATH NOHUMAHUE, 32
CUET KOT'O MPOUCXOIUT JABUKECHUE.

B BamemM ToproBom ajaropurMe JOJKHO OBITh 3a(PUKCUPOBAHO, TOPTYETE BbI
JIOKHBIM MPOOOH TOJIBKO MO TPEHAY UJIN TOJIBKO MIPOTUB TPEH/IA.



JIOoXHBIHM HpO6OI>i IIPOTHUB TpCHAA — MNPCANIOYTUTCIbHAA MOACIIb, IIOCKOJIbKY
OHa Y9alic BCCTO IIPUMCHSICTCS ITPU AKKYMYJEIITUOHHOM JABUKCHHUH B JIOKAJIBHBIX
TpCHAAX. Ilocie ero mnosiBJIeHUS BBICOKA BCPOATHOCTL Ha IIPOAOIKCHHUC
JABHXKCHM.

OTRYOa NPHLLTH

NpoSoiHeIR Gap

VOOBEHb Buy stop

Sell stop MNpoSoRHbn Gap

O Ky Oa Nprwng

Puc. 9.59. [lpuHumMn noxHoro npobos

KpynHblii Urpok He 1acT OOHOBUTH JIOY IIOCJIE€ JIO)KHOIO IPOO0O0s, €CiIu OH
HaOUpaeT JOHTOBYIO MO3UIUIO, U HE MO3BOJIUT OOHOBUTH Xal JJIs LIOpTA.

[Tocne noxkHOTrO MPOOOS JOJIKEH BO3ZHUKHYTh CHJIBHBIN UMITYJILC B CTOPOHY,
00OpaTHYIO HaIpaBJICHUIO JOXXHOro mnpodos. Ilepen cUIIBHBIM JBUXKEHHUEM
OOBIYHO CTaparoTCs BBICAAUTH CHAOBIX UTPOKOB M3 MX NO3ULUU. [l 3TOrO u
IIpUMEHSIETCSI OOMaHHBIM MaHEBP B BUJE JOXKHOTO MmpoOosi. C Tol ke 1eNnbio
MOYKET MIPUMEHSITHCSI OTKPBITUE CTAMOM.

J17151 BOBHUKHOBEHHUSI UMITYJIbCA HY>KHBI UTPOKH, KOTOPbIE CMOTYT 00€CIIEUYUTh
UMITYJIbCHOE JIBUKEHUE «OeH3uHOM». [Ipu IBUKEHUHU BHU3 3TO OyAyT TPHU TUMA
UT'POKOB:

1. PeanbHbIie IIpoaaBIibl, KOTOPLBIC N30aBISIIOTCS OT dKTHBaA,

2. Ilokynareiau, KOTOpbIE€ CUUTAIOT, YTO SMUTEHT ACIUIEBbII, U MTOKYNAIOT
ero;

3. HlopTucTsl.

I[Ipu TOpromie MmO cTpaTeruv JOXKHOTO MNPOOOs 00s3aTEIbHO H3Yy4YEHHUE
TOPryeMOI'0 MHCTPYMEHTA Ha NpEeAMET TOro, Kak OH pearupyer Ha mpooou
YPOBHEU.

JloxHBIA TIpOOOIT — 3TO MOCTHAKTYMHOE SIBJICHHE, MOCKOJBKY 3apaHee
HEU3BECTHO, SIBJISAETCS JIM NPOOOIl peasbHbIM WM JIOKHBIM. C TOYKM 3pEHUS
aHaJIM3a PHIHOYHOM CUTYallUU JIOKHBIN TPOOOH yKa3bIBaeT cpa3y Ha JIB€ BEIIHU:

1. On MOATBCPIKAACT HAJIMINUC YPOBHA, IOTOMY YTO MOKCT BO3HUKATDH
TOJIBKO OTHOCUTCIIBHO CYHICCTBYIOIICTO YPOBH:I.

2. Tak Kak JOXXHBINA TIPOOOU SIBISIETCS CAMbIM CUJIbHBIM HHCTPYMEHTOM
KPYOHOI'O HUIpoKa Jjsi HaOopa TMO3WLMHU, OH YCHUJIHWBAeT paHee



0003HaUYE€HHBIE YPOBHHU, TEM CaMbIM HOJATBEPIKAas HATUYNUE KPYITHOTO
UTpOKaA.

ITpocTo#i noxHBIN MPoOOI (0AHUM OapoOM)

JM

MNpobKrTHe YPOBHA FnyGuHa KoppeKUMK
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Peakoe NEMHeHKWe
IMUTEHTA BEBEPX

Cpa3y seulcTaenqAeM sell stop

OonxeH GbiTe HMAYNEE BHWI, 8CAW
ero HeT — BLIXOOWM W3 COSNKK

Puc. 9.60. Cxema TOpPropid NpocTOro JoXHOro npobos

WNnest ctpaterun COCTOUT B TOM, YTOOBI TOMMAaTh NMEPBUYHOE ABHIKECHUE 32 CUET
3aCaK€HHBIX.
AJTOpUTM JIEUCTBUI:

1. Uneatudunupyem ieHOBOH ypOBEHb Ha THEBHOM rpaduke.

2. IIpoOoiiHblii 6ap JOMKEH MEPEUTH U3 OJHOM IIOCKOCTU B JAPYTYIO, TO
€CTh MbI JIOJDKHBI YBUJIETHh TTPOOOM YPOBHS.

3. Eme mo 3akpbeITHsa IIPpOoOOHHOTO Oapa BBHICTABISEM B IIPOTHBOIIOJIOKHOM
TJIOCKOCTHU C OTCTYIIOM OT YPOBHSI Ha HECKOJILKO MMyHKTOB opzep sell stop
JUTSL BXO/1a B TIO3UILIMIO.

Cpasy mocie OTKPBITHS TTO3UIMM BBICTABIISIEM 3alllUTHBIN cToI-jocc. [lpu
ATOM €CJIU XBOCT JIOKHOTO ITPO00s B ITpeAeiax HaIlleTO PUCKa, TO MOYKHO CTaBUTH
TEXHUYECKUM CTOII-JIOCC 32 XBOCT JIOKHOTO Mpobosi. B mpoTuBHOM cityyaecTon
cTaBUTCSI 3a ypoBeHb. CO CTOIIaMHU MO’KHO TOUTPAThCSI B 3aBUCUMOCTH OT
CUTyalluu: OOpaTuTe BHUMaHHUE HA TO, KaK MOJXOJUIN K YPOBHIO, HACKOJIBKO
OBICTPO, KAaKOBA CHUJIa BOSHUKIIIETO UMITYJIbCA, — BCE 9TO UMEET 3HAUCHUE.

Ecmu nmpo6oiiHbIi Oap 3aKpbUICS B INIOCKOCTH MIPOOO0s (B HAILIEM ITpUMeEpe —
BBIIIIE YPOBHSI), TO 3asiBKa sell stop ormensiercs.
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Puc. 9.61. OrmeHa 3afBKH NPH TOProBie NpoCcToro JoMHoro npobos

JloxHbIM MPOOOM MOXKHO TOPTOBAThH B MEPBBIC YAChl CECCUMU.

JloxHbIH TIpoOOIt paboTaeT B Ty CTOPOHY, I'JI€ €CTh 3aCaKCHHBIE.

IIpocThie n0XHBIE NPOOOM MOTYT IPOOUBATH YPOBEHb IISITb — CEMb pPas.
Takue no>kHbIE TPOOOU JyYIIe TOProBaTh B 3KCTPEMyMax, paHO WM MO3IHO
LI€Ha BCE PaBHO MONJET B HY>KHOM HampaniieHUd. M1 yem OoJbiie ObUIO JIOKHBIX
MpoOOeB, TeM CHIbHEE MOTOM OyneT ABmkeHue. Eciau uaer pe3koe IBMKEHHE
MHCTPYMEHTA BBEpPX U MPOOUBAETCS MPEABIIYIIUN Xal, TO cpa3y MOKHO CTaBUTH
sell stop, B pacdere Ha TO, yTO OyJIeT BO3BpaT U UMITYJIbC BHU3. [Ipr 3TOM MOKHO
HCTIOJIb30BaTh OYE€Hb KOPOTKUM cTom-jiocc. Eciau uMnynbca HET, U3 CACIKHU JIydllle
BBIWTH.

B nanHOM TOpProBoil cTpareruu BakHa IIyOMHa J0oKHOro TmipoOos. Ilocre
npo0osi LieHa JOJKHA YWTH Ha ONpENeNIeHHYIO0 TIIyOWHY, KOTOpas 3aBHUCHUT OT
BOJIATWJIHOCTH MHCTPYMEHTA, HO, KaK MpaBuiio, paBHa He 0osee 30% ot ATR.
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Puc. 9.62. Mogens npocToro JoxHoro npobos ¢ yaeroM myOuHb npobos

NowHelA npoBod peyMa GapaMu

FIMENTHEA iﬂgﬂﬁ .
)

Puc. 9.63. Cxema noxkHoro npodos gpymsa DapaMu

Stop-loss

Cro>HBIN JIOKHBIN POOOI — 3TO OoJiee cuibHas U peakas popmanus. OH
OTJIMYAETCSI TEM, UTO MPOOOUHBINA Oap 3aKpbIBaeTCs 3a MPOOUTHIM YPOBHEM U
TOJILKO CIJIEIYIOIIUI 3a HUM Oap BO3BpallaeTcs B IUIOCKOCTb, U3 KOTOPOH ObLI
HaMpasJieH MPOOOH.

Yrto npu 3TOM JnenaeT KpynHbld Urpok? OH coOupaeT 60jiee 0OBEMHYIO
MMO3UIINIO B 30HE MPOOO0si, YTOOBI MOTOM YHTH B HYy’KHOM €My HalpaBJICHUU.



CHMOTpKWTE, A OTKPHINCA BhilUe — PACTEM,

MogHmoeuamTca NOHMMETE =

CMoTpKTe, A NPOGUN YPOBEHb, A NoSequn

— — Boex cobpan W BHKM3

=h o

nEeofaeua, cobpan cTonel WoPTUCTOE

Puc. 9.64. [leiicTBHA KPYIIHOrO HIPOKA MPH JOXHOM npoboe ABymMA DapamMu

CxeMa TOPTOBJIH JIOKHOTO ITPO00st IByMsI Oapamu:

1.
2.

Unentudunypyem ypoBeHb Ha THEBHOM Ipaduke.
[TpoOGotinblit 6ap TOIKEH 3aKPHITHCS B 30HE TPOOOS.

BTtopoii 6ap n1omKeH OTKPBITHCS TakKKe B MPOOOHOM 30HEe. OTKPHITHE
BTOpOTO Oapa BhIlIE Xast MpOOOMHOTro 0apa yCHUIMBACT MOJECIb.

Cpasy mocie OTKpBITHSI BTOpOTO Oapa BeIcTaBiisieM opjep sell stop st
BXOJIa B TIO3UIIMIO. 3asBKa BBICTABISACTCA C OOpaTHOW CTOPOHBI
MIPOOUTOrO YPOBHS C OTCTYIIOM Ha HECKOJILKO ITyHKTOB.

Cpa3zy nOpud NOOTy4EeHHH OpJAepa BBICTABISIEM 3alUTHBIA CTOIM-JIOCC,
TEXHUYECKUHA WM pPacyeTHbIM. TEXHUYECKHM CTOI BBICTABJISICTCS  3a
XBOCT JIO)KHOrO mpo6osi. M3 AByX 0apoB JIOKHOTO MPoOOsi CTOIM-JIOCC
BBICTABJISIEM 3a CaMblil BBICOKUU Oap. Eciu TexHWuYecKuil CTOIM-JIOCC HE
MIpEBBIIIACT pacueTHBIH Oojiee ueM Ha 30%, TO TpeAnoOYTHTEILHEE
CTaBUTh TEXHUYECKHUU cTOom-jiocc. KOpoTKkre XBOCTHI JatOT BO3MOXKHOCTh
IMOCTaBUTh KOPOTKUH CTOII.

BricTaBisiem 3asiBKy TeK-npoduT (Kak MUHUMYM 3:1).

Ecau BTOpoi mpoOoitHbIN Oap 3aKphIBaeTCsI B MpOOOMHOM 30HE, TO 3asiBKa Ha

BXOA OTMCHACTCAL.

_l_ Ecnu BTOROW Gap 3aKpRNCA B NROGOWHORA 30HE, TO

= sell stop oTMEeHASTCH

—

Puc. 9.65. YuiorHe oTMeEHE! 2aABKH HAa BXO/A B MOZHLHIO
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/ NpoGorHE K Gap AKPLINCA BEIWE YRPOBHA — NOKYNaTeny NnobexaanT

\ ,E{pa an cronksl
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- OTKpBITHE Cheaylero Gapa BbllUe YPOBHA YCUNHBaST
adhperT oBMaHa, NOKA3ILIBAR; PEIHOK HE TONBKO 33KPLINCH,
HO elle W OTERBIMCA BbllUe YPOBHA — 3TO CUMbHEIA CHUrHan
Ha NoKYNKY

. 30ecCk 0BMaHYThLIE HAYUMHAKT NOKYNATE B NOHM, NOCNE Yero
KPYMHBIM UFPOK MHALMWEYET JBWMEHWE BHHI

1L

Puc. 9.66. Kak yctpoen i noyemy paboTtaeT aoiHblil npobGoii apymsa Gapamu

JloxkHbIN TIpOOON Tpems u OoJiee bapamu

AJNTOpPUTM JIEHCTBUN:

1.
2.

Nnentudunupyem ypoBeHb Ha JHEBHOM rpaduke.
[TpoGoiiHkIit 6ap JOHKEH 3aKPHITHCS B IIPOOOMHOM MIIOCKOCTH.

Bce crnenyronue 6apsl — Kak MUHHUMYM TPU — JOJDKHBI OTKPBITBCS U
3aKpPBITECSI B TOW JK€ IUIOCKOCTH W HE BO3BpallaThCA 3a MPOOUTHIN
ypoBeHb. [Ipu s3TOM Kkacanus ypoBHs nomycTumbl. YeM Oolbiie 6apos
KOHCOJIUJIUPYETCS BBIIIIE WM HIDKE YPOBHS, TEM CHIIbHEE MOJEITb.

[Tocne Tpex 6apoB, 3aKkphIBIIUXCS HaJ (IPU NPOOUTHUN BBEPX) WU TTOT
(ipu mpoOUTHHM BHU3) YPOBHEM, BBICTaBIsieTcs opaep sell stop ais Bxona
B HO3UIIMIO.

Cpasy nocJlie noJIydeHUsl CIAECJIKH BbICTABISAEM 3alllUTHBIN OpJIEp CTOII-
JIOCC, TEXHUYECKUUN WJIM pacueTHbIU. B NaHHOW MOJENN TEXHUYECKUU
CTOII-JIOCC TakKXe sBJIsAETCS Oojiee MNpeAnouTUTeNbHbIM. Ecau »3T0
BIIMCBHIBACTCA B Ballld IIPaBAJA PUCK-MEHEKMEHTa, CTOII-JIOCC
BBICTABJISICTCS 32 CAaMBbIM BRICOKHUH Oap B 30HE TIPOOOSI.

BricTaBisiem TeHk-TipoduUT (kak MUHUMYM 3:1).



Opaep Ha BXOJ1 B MO3ULIMIO OTMEHSETCS, €CU rpaduK NOJOUIET U MPOObLET
JIpYyTOi YPOBEHB, HA KOTOPOM OYyJ€T CTPOUTHCS HOBAasi MOJIENb.

B 310l cTpaTrerum Mbl TOPTyeM 3a CUET 3aCaKEHHBIX, KOTOPBIE CTABST CTOII
HKe ypoBHs. KpynmTHOMY UTpOKy HY>KHO 00JibIlIe 3acaXeHHbIX. OH HaOUpaeT ux,
ocTaBasiCh B 30HE MpoOosi. [loka 3acakeHHbIE HAXOJSITCS B MJIOCKOCTU CBOUX
MOKYTNOK/TIPO/Ia’K, OHU HE OOSTCS, HO MPU MPOOUTHUHU ILIEHOBOTO YPOBHSI OHU
HAa4YHYT T[IAHUKOBaTh. B Tmepuoa OpraHu3o0BaHHOW KPYIMHBIM HUTPOKOM
KOHCOJUAAIIUU UTPOKHU OTKPHIBAIOT MO3UIIMHU B CTOPOHY MPOOOS U CTABST CTOIBI
c 00paTHOM CTOPOHBI HPOOUTOTO YpoBHs. Ho eciti BBl TOpTyeTe J10KHBIN TPoOoH,
TO B TOYKE, rje OyayT cpabaThiBaTh UX CTOMBI, JOJIKHA CTOSATH Ballla 3asiBKa Ha
OTKPBITUE NO3ULIUH.

2) 4)
5)

Puc. 9.67. Cxema Toprosiu JoxHoro npobod tTpemda H Oosee GapaMH

Otmetka 1. [IpoOoiinbiii 6ap moKa3bIBa€T, YTO MbI IIOOEIUIIN YPOBEHb.

Otmertka 2. ['maBHOE, 4TOOBI OCHeAyONMEe Oaphbl HE MPOOUBAIN YPOBCHb.

Otrmerka 3. VY WUrpoKOB CKJIAJbIBACTCSl OIIYIICHUE 3aKPEIJICHUS Hal
MPOOUTHIM YPOBHEM, U OHH OTKPBIBAIOT BCE OOJIBIIIE JIOHTOBBIX MO3HUIIHM.

OtmeTka 4. DTO KJIIOUEBOU YPOBEHB: BCE, KTO HABEPXY, OyAyT CTaBUTh CTOM
1oJ ypoBeHb (OTMETKa 5), a Mbl OyJIeM Ha 3TOW OTMETKE OTKPhIBATH CBOIO
HIOPTOBYIO MO3UIIMIO.

TOpI‘OBJIH B KdaHaJie

IIepBoe, 4TO MBI JTOJKHBI CAENIATh, — 3aMEPUTh HMIMPUHY KaHalla. TOJNBKO €ciun
IIUPUHA KaHajla COCTaBJISIET KaK MUHHUMYM IIECTh CTONOB, TOPTOBJS B KaHalle
paspeuieHa.

Jlanpiie HaM HYXKHO NOHSATH, HAXOAUMCS Mbl B IIOPTOBOW WJIM JIOHTOBOU
30He. [lom BepxHEW rpaHulel KaHala NOKYIIKA HEXENATCIbHbI, HAJT HUXKHEU
TPAHUIIEV KaHaJIa HEXKEJIATEIbHBI MPOJAXKU.

Topryem OT ypOBHEM, COOTBETCTBYIOIIMX I'paHUIlaM KaHaia. Eciu Haxogumcs
B CEpEIMHE KaHajla, TO 3aMEPSEM PACCTOSHUE OT MPEANOJIaraéMor TOYKM BXO0Ja
0 TOW TpaHWIBl KaHaja, B CTOPOHY KOTOpO#l coOupaemcs ToproBath. Ecim
PacCTOSIHUE COCTABIISAET 00JIee YEThIPEX CTOMOB, TOPTOBJIS pa3pelleHa.



* 3anpeleHo NoKyNaTe, paspelweHo NPpoaaBaTs

WecTs cTOMNOB

* ZanpelleHo NPOAAaBaTh, paspelleHo NoKynaTe

HeTeipe CTONA, MOMHO B NOHM

l Nea cTONa, B WORT HENbL3A

Puc. 9.68, [llupuHa KaHala — onpefensdiollee yCUIOBHE AJ1A BO3SMOKHOCTH TOPrOBIH

OT NHEBHOrO YPOBHS MOKHO TOProOBaTh, €CIHW JIO CJICAYIOMICTO JTHEBHOIO
YPOBHSI €CTh PACCTOSHUE B IIECTh CTOMOB. OT JIOKAIHBHOTO BHYTPHIHEBHOTO
YPOBHSI MOJKHO TOpProBaTh, €CJIM JI0 CJICAYIOIIEr0 JHEBHOTO YPOBHS €CTh
pacCTOSIHHE B YETBIPE CTOTMA.

B nmro6om citydae y Bac J0/KeH OBITh 3amac Xoja.

| | 30,88
| ‘ il
4
'.'r"DDHEFI-.:Ib He NpoGWBasTCA 30.88
................................. 30,86

Pwuc. 9.69. OTcyTCTEHe 3amaca Xoa Mexay YPOBHAMH

Ha puc. 9.39 uaeatTudunmpoBaH CHIbHBIN YPOBEHB. B KakOW-TO MOMEHT MBI
BO3BpaniaeMcs K 3TOMY YPOBHIO CHU3Y. Y POBE€Hb HaxoauTcsa Ha otMeTke 30,88.
ITpu 3ToM Ha otmMeTke 30,86 prcyeTcsi HOBBIM JIOHTOBbIA ypOBeHb. HO TOproBaTth
OT ATOTO YPOBHSI HEJIb3sl, MTOCKOJBKY ATOT YPOBEHb 3aXaT CBEPXY AHEBHBIM
ypoBHeM 30,88. Heo0xonmmo BHayajie MNPOOUTH JIHEBHOW YpPOBEHb WU
3aKpENUTHCS HaJ HUM.

Korna niena 3akata CBEpXy U CHU3Y, TOPTrOBJISI UJET TOJIBKO MO TPEHY.



UeHa
33MaTa
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Puc. 9.70, Toprosas no TpeHay NpPH 3aKaTHH LleHbl B KaHaue

ITocrme Toro Kak Bac BBIOWJIO IO CTOITY, B CAEJIKY MOYHO MEPE3aXOIUTh MPHU
COOJIFOICHUU CIEYIOIIUX YCIOBUM:

1. Ecim He noaomalnach TpCHAOBAsA MOJICIIb. Hanpmmep, PBIHOK IIO-
IPCIKHCMY I1O0JAaCT IMOPTOBLIC CUT'HAJIBI.

2. Ecnu mupuHbI KaHaJIa MO-MPEXXHEMY XBaTaeT JIJIsl TOTO, YTOOBI BBl MOTJIN
0o0ecrneyuTh COOTHOLIEHUE MTPUOBIIIN K PUCKY B pa3Mepe KaKk MUHUMYM
TPHU K OJTHOMY.

BbIXoa U3 cAe/IKU 10 6e3YObITKY

Hauunaromniue Tpeisiepsl 4acTo 3aJat0TCsI BOOIPOCOM, HY>KHO JIA U MOXKHO JIU
BBIXOJIUTH U3 CJICJIKHU IO JOCTUXEHUU YPOBHSI O€3yObITKA.
Y Hac eCTh Ba BapHUaHTA:

1. JIn60 MBI 3aKpBIBAEMCSI CTPOTO IO TEXHUKE, TO €CTh TOPI'yeM OT YPOBHS U
CUJIUM B TTIO3UIAHU 10 JOCTHUKEHUS CICAYIOIIEr0 YPOBHS, U B 3TOM CJIydae
HaM HE HaJ0 BBIXOJIUTH IO cooTHomIeHu o 3:1, 4:1 u T.1.

2. JIubo ™Mbl BBICTaBJISIEM TEUK-NPOPUT, ONUpasICh Ha CTaHIAPTHOE
COOTHOIIIEHHE NPpUObLIU K pucky: 3:1,4:1,5:1 uT.4.

Pe3ynbpTaThl CTATUCTUYECKOTO aHAJIU3a TOBOPAT HAM, YTO BBIUTPBIBAET TOT
Tpeuaep, KOTOPbIil BCeraa UCIOJIb3YET CUCTEMHBIN BBIXO.

Ha nepBbix mopax BeIXOJ MO JOCTUKEHUU COOTHOILICHUS TIPUOBIIIU K PUCKY B
pasmepe 3:1 wmnmu 4:1 saBnsiercs Oojee TPEANOYTUTECIBHBIM BapHUaHTOM,
MMOCKOJIBKY TPEK € BCETO BBI JIOJKHBI COCTaBUTH ceO€ MPEACTaBIIEHUE O TOM, KaK
JBUYKETCSI PBIHOK M KOHKPETHO TOT HMHCTPYMEHT, KOTOpPBIK BbI TOpryere. B
06e3yOBITOK MOXKHO TEPEXOAUTh MPHU JTOCTHKEHUU COOTHOIIEHU 2: 1 pu 0THOM
YCJIOBHU: €CJIU TOPTYEMbIIl HTHCTPYMEHT BeJIET ce0s1 OUeHb HepBHO. Eciiu ke 11ieHa
BAILIETO aKTUBa JABUKETCS CIOKOMHO, TOTAAa MOKHO MPOJOJIXKATh yJEPKHUBATh
MO3HUIUIO: Y BaCc OyJIeT BO3BMOXKHOCTh BBIUTH.



YcpenHeHHble  CTaTUCTUYECKHE  IIOKa3aTelM  JAEMOHCTPUPYIOT,  4YTO
HCNOJb30BaHUE BbIXOAAa MO O€3yObITKY MPUBOJIUT K YXYJIIICHHUIO pe3yjbTaTa
ToproBnd. HoO 1mna npuHATHA  pelIeHus Bbl  JIOJDKHBI  ONMPAThCs  HaA
CTaTHUCTUYECKHUI aHaIu3 co6cmeeHHOoU ToproBiu. OIEHUTE, XOPOIIIO JIU IS Bac
BBIXOJUTH MO 0€3yOBITKY WJIM 3TO OTPHUIIATEILHO CKa3bIBA€TCSl Ha Ballled JIMYHOU
TOPIrOBIJIE.

Toprossiii aJiIrOpUuTM, AOMALIHAS padoTa

Yro nomxkHo ObITh B anroputme? OtBer: Bc€! CHayasia y Bac Nojydaercs
00OBEMHBIN CBOJ IPABUJIL, 3aTEM OH IEPEXOJUT B TE3UCHI U HAKOHEIL] COKPAIIAETCS
710 OTHOTO JTUCTOUYKA. AJITOPUTM JIOJIKEH OBITh OYE€Hb JJAKOHUYHBIM, HO ITPH 3TOM
coJepKaTh B ceOe BCe «KpacHbIC (PraKKu», KOTOPbIE HE TayT BaM OTKJIOHUTHCS
OT BbIOpaHHOTO HampaBiieHus. Hanmpumep, Ha HayallbHOM 3Tane Bbl MOXETE
MPOTNHUCATH JIUISl CE0sI CIeAYIOIINE OCHOBHBIE MPUHIIMIIBI JIJIsI CBOETO TPEUAUHTA:

1. Topryro TOJBKO IO CBOEMY AITOPUTMY.

Topryto oauH TatmM-(ppenm.

Topryro TOIBKO 1O TPEHAY .

Topryro TOIBKO YPOBHEBBIE MOJEIIH.

ITonp3yrOCh TOJIBKO JTUMUTHBIMY OPJIEPAMHU.

Topryro TOIbKO OT cTOmA.

Topryro TOIbKO HHCTPYMEHTHI C BBICOKMM MOTEHIIHATIOM.
Topryro 10, 4TO BUXKY, a HE TO, YTO XOUETCS.

Topryro B XOpoIeM HaCTPOCHHUHU U CAMOYYBCTBUH.

S 0 X N> kLD

(U

Topryro TOINBKO OT CUJIBHBIX YPOBHEM.

B anropurme 06s3aTEIHHO JOKHO OBITH OMTMCAHO, KaK BbI HACHTU(UITUPYETE
YPOBHH M TIO Kakoul cucteMe Topryetre. OOs3aTenbHBIA pas3liesl JT0JKEH
coJiep>KaTh IpaBUja PUCK- U MAHU-MEHEI)KMEHTA.

Kpome aToro, B TOproBom crieHapuu HEOOX0UMO 3apaHee COCTABUTH MJIaHbI
JICUCTBUM KaK Ha CJIy4dau, €CJIA BCE MOUJIET XOPOIIO, TAK U HA TOT CIy4dail, Korga
PBIHOK MOUJIET NPOTHUB BAC.

BaxxHOUW cCOCTaBISIIOIIEM TOProBOTO aJITOPUTMA  SIBJISIFOTCSA  MPaBUJIa
BBITIOJIHEHUST JOMAIITHEN padOTHhI.

JlomarHsisi padbota



OcHOBHOM 3a/iaueii, KOTopasi penraeTcs MPU BHINOJIHEHUN JOMAIIHEW padoThl,
SIBJIISIETCSI OTOOP aKTUBOB JJIsI TOPTOBJIH C MOCJIEYIOIIUM HAalTUCAHUEM TOPTOBOT'O
CIIEHApHs JUIsI KaXKA0ro oTroopanHoro uucrpymenta. [Ipu stom Bbl oOpaliaere

BHUMAHHWC HA TAKHUC BAKHbIC YCIIOBH, KAK:

1.
2.

Hanuuue TpCHOA: B TPCHAC ITPOUCXOIAT CaMbIC OoJibIIHE JABHKCHMUS

Hamnuwne 3anaca xoma — 3HadeHue ATR: TEXHUUECKOro — OT YPOBHS K
YPOBHIO — WJIU PACYETHOTIO;

Hanuuune neHoBbIX yPOBHEHN U JABUXKEHUE TEKYIIEH HEHBI OTHOCUTEIIBHO
ATUX YPOBHEN: CKOPOCTH MTOIX01a LIEHBI K YPOBHIO, (pOpMaIli — €CTh JIN
MOKaTHUE WU MTOAXOIUI OBICTPO OONBIIMMHU OapamMu U T.11.;

XapakTepucTHUKa [IEHOBOT'O MOBEACHUS aKTUBA: HE CTOUT BbIOUPATH M1
TOPTOBJIM OYEHb BOJIATWIbHBIE OyMarv, KOTOpble C OoJblIei
BEPOSITHOCTHIO OY1yT BHIIINOATH CTOMBI; C OCTOPOKHOCTHIO MOJAXOJUTE K
BBIOOPY aKTUBOB, KOTOPHIE 3a IMOCJIE/IHEE BPEMSI CHIJIBHO BBIPOCIIM WU
ynanau; o0s3aTelbHO HaA0 oOpallaTh BHUMAaHUE Ha HWHCTPYMEHTHI,
BBITJSIASIINE CUJIbHEE WM cjabee pbIHKA, TO €CTh XKUBYIIHME CBOEHU
COOCTBEHHOM KU3HBIO.

B pe3ynbprare nepBudyHOro ordéopa popmMupyem Tpu CIIUCKA:

1.

HpHOpHTeTHBIﬁ — B HCT'O BXOIAT AKTHUBBI, Y KOTOPBIX XOpPOIIO BHUIACH
YPOBCHb Ha JHCBKC M IICHA HAXOAHUTCA HAa 5TOM YPOBHC HJIM Yy OTOI'O
YPOBH:, CCTh ,HOCT&TO‘-IHBI?I 3arac xoaa 10 CJIICAYIOUICTO YPOBH:I.

JloMOMHUTENBHBIT — XOpPOWIO BHUAHBI YPOBHU, HO II€HA HAaXOJUTCS
MEXJy YPOBHSIMHM, €CTh JOCTaTOYHBIM 3amac XojJa MO CJEAYIOIIEro
YPOBHSL.

Bce ocTanbHOE — HENMOHSATHBIE YPOBHHU Ha JHEBKE; MHOTO YPOBHEHN U BCE
JIOCTaTOYHO OJM3KO Jpyr K JApYyry uid, Hao0OpOT, OTCYTCTBHUE
OnM3IeKaImuX ypoBHEN; TPOCTO HEMOHITHOE TTOBEJICHUE IICHBI aKTHBA.

3aTeM  OPOM3BOAMUTCS  JIONOJHUTENbHAas  (QuiabTpanusi  OTOOPaHHBIX

WHCTPYMEHTOB. J[Ji1 TOro 4toObl HMHCTPYMEHT TIONaJl B JHUCT TOPryEMBbIX,

HGO6XO,Z[I/IMO BBIIIOJTHCHHUC CIICAYIOIINUX YCJ'IOBI/If/’Il

1.

A

Ilena momonuia K 3HaYUMMOMY YPOBHIO H/ UJIH TECTUPOBAJIa €ro.
NHCTpyMEHT XOOUT B KaHAJIE.

OO0BeMBI Ha 3aKPBITUU BBIIIIE CPETHETO.

Nwmeercs ssBHBIM TPEH.

HenpepriBHBIN M1aBHBIN rpaduk.



IIpu 3TOM HMAaeanbHBIE YCIOBUS IJIs CHENKH OTCIEKHUBAIOTCA IO CIIEAYIOIIUM
napamMeTpam:

1. CoBnageHwue ri1io0ajJbLHOTO M JIOKAJIBHOTO TPSHIOB.
Hanmuuue cuibHOTO ypOBHS.

Hanuuue 3anaca xona (moTeHIMana).

Hannaue BO3MOXHOCTH BBICTABUTHh KOPOTKHUU CTOI-JIOCC.

Ob6ecrieueHre COOTHOIICHUS MPUOBLTN K pUCKY HE MeHee 3:1.

N

COOTBETCTBYIOIIWUM HAMPABJICHUIO CACIKU PHIHOYHBIN (DOH.

Nudopmamnus o0 COOTBETCTBHUH KaXXJIOTO M3 OTOOpPAHHBIX HWHCTPYMEHTOB
MEePEYUCIICHHBIM ITapaMeTpaM BHOCUTCS B CIIEIMATIbHY IO TAOJIUILY, BKIIIOYAIOIIY IO
B ceOsi: a) JIUCT HA IIOPT, O) JIUCT HA JIOHT, B) JIUCT Ha OXXHUJaHUE (aKTHUBBI, IO
KOTOPBIM CYLIECTBYET HEOTIPEACICHHOCTD).

B Tabnune yka3piBaeTCs HAMMEHOBAHUE WHCTPYMEHTA, II€HA 3aKpbITUSA
npeapayiiei ceccuu, omsnexamue ypoBHu, ATR unctpymenTa. B 3aBucumocTu
OT pe3yJibTaTa aHajlu3a WHCTPYMEHT 3aHOCHUTCS B COOTBETCTBYIOIIMK JHCT. [lo
KaXJIOMy OTOOpPaHHOMY HMHCTPYMEHTY COCTaBIISIETCSI MOp2o8blll cyeHapul,
BKJIIOYAKOIIUKA B ce0s: rpadwk ©W MOAPOOHOE OMHCAHHE TenCcTBUH Cc
00BsCHEHUEM, MOYEMY [0 HMHCTPYMEHTY NPUHSATO HMMEHHO TaKO€  pEIICHUE.
Kpome 3Toro, B cueHapuil 3aHOCSTCS LIEHBI TIpeAnoIaraeMol TOYKH BXOJ1a, CTOII-
Jlocca U TeUK-mpoduTta.

Kaxnass cnenka HaumHaeTCs C OTBETOB Ha BOMPOCHI uek-nucTa. Kaxkmas
CeJIKa HAaYMHAETCS, MPOAOJDKACTCS U 3aKaHUYMBAETCSI COXPAHEHUEM KapTHUHOK
1IeHoBOro rpaduka. B koHIle Heier COCTaBIIsIeTCs MOJAPOOHOE OMUCAHUE CACITKH.
ITocie OKOHYaHUST TOProBOW HENEIM CBOJUTCS CTAaTUCTHUKA CJIEJIOK U
MPOU3BOJIUTCS OILIEHKA YPOBHEH /I MIPEJICTOSIIIECH TOProBor Heaeau. B KoHie
MecsIla BBIMNOJHSICTCS CTAaTUCTUYECKUN aHalIM3 BCEX CHCJIIOK U 00s3aTEeIbHO
BBIBOJIUTCS YaCTh MPUOBLIH (€KeMECSYHBIN 3apadoTOK Tpekaepa).

BuyTpu TOoproBoro nHs (He MeHee JIByX pa3 B JCHb; Kak MpPaBUIO, B MEPBOi
MOJIOBUHE JHS M B KOHIIE paboyero AHs) BeAeTcs HAaOJIOJACHUE 3a CUTyalMel Ha
pbiHKe. [1o pe3ynbTaTaM 3amoHSI0TCS UIH KOPPEKTUPYIOTCS TaOTUIIBI-CITUCKH.

Jliist oOyieryeHusi aHajin3a, a TaKXKe ISl TIOBBIIIEHUSI €ro KayecTBa MOXKHO
HWCHOJIb30BaTh AHAJIMTUYECKUE U TOPTrOBbIE CXEMbl, MPUBEJECHHBLIC B
MPUIOKEHUM.



IIpuioxeHnue

ITOJIE3HBIE T PA®OUYECKHE CXEMbI

CxemﬂblﬁLﬂHiiHaJHHBa]prﬂOqﬂﬂ)ﬁlﬂTTyalﬂdH

KitroueBbIMU M OIIpEAESIIAIOIIMMU JIs1 IPEACTABIICHHBIX JAJIee CXEM SIBJISIFOTCS
AKCTPEMYMBI OJM>KalllIne U HOBBIC, LICHBI 3aKPBITHS, a TAK)KE MOHUMaHHUE TOTO,
YTO IIPOUCXOJAUT HA PbIHKE B KOHKPETHBIM MOMEHT.

Cxema 1

I JHCTREMYM
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H ‘ Bonua pocTa

OnucaHUe: THEBKA, BOJIHA POCTA, JOCTUXKEHUE DKCTPEMYMA, KOPPEKIUS U
BO3MOXXHBIW CIICHAPUM JAJIbHEHIIIETO ABUKECHHUSI.

dopmManmAa: NocieaHssl CBeYa 3aKphIBACTCS BhIIIE MAaKCUMyMa MOCJIETHEN
MEJIBEKbEH CBEYU KOPPEKIIMH, TEM CaMbIM YCHUJIWBACT CHUTHAJl OKOHYAHUS
KOPPEKIIMOHHOTO JIBUXKCHMUSI.

BbIBOA: 1moKkymaTrenu JIeUCTBYIOT 3¢ ¢dEeKTUBHEE, UHCTPYMEHT B TPEHIE U
JIOJDKEH paccMaTPpUBATHCS AJIs OTKPBITHS JIOHTOBOM MO3UIIHH.



Cxema 2
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OnucaHue: nHEBKa, BOJHA POCTa, JOCTHIXKEHHE JIOKAIILHOTO MaKCUMyMa,
KOPPEKIIHS U BO3MOXKHBIN CIICHAPUH.

dopmanus: ceeva 3aKpbIBACTCS BBIIIE MAKCUMYyMa MOCIIETHEH MeIBEeXbel
CBEYH JIOKATBHOTO YpOBHsI conpoTuBieHus. Clieayromias cBeda JAejJaeT PeTecT
YPOBHSI M 3aKPBIBACTCSI BBIIIE JJOKATLHOTO YPOBHS conmpoTuBiaeHus. [Ipobum,
3aKpENUIINChH, OTCTOSUTUCH. [[pH TONBITKE TTPOIaBIIOB OITY CTUTH IIEHY NOKYTIaTEIIH
a¢ddheKTUBHEE.

BbiBoA;: okymiaTenu 3¢ PpeKTUBHEE, HHCTPYMEHT B TPEH/IE, TTONAIACT B JIUCT
Ha JIOHT.

Cxema 3
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OnMcaHMe: THEBKa, BOJHA POCTa, NJOCTHIKEHHUE JIOKAJIBbHOIO MAaKCHUMyMa,
KOPPEKLMS U BO3MOXHBIN CLICHAPUU.

dopManmAa: cBeUya 3aKpPbIBAETCS BbIIIE MAKCUMYyMa IMOCIEIHEN MEIBEKbEN
CBE€YM JIOKAIBHOI'O YPOBHS conpoTuBiieHus. Clienyromas cBeda 3aKpbIBaeTCs
HIKE JIOKQJBHOT'O YPOBHS COIIPOTHBIICHHS, U KOPPEKLUS NPOIOJIKAETCS.
[locnenusis cBewa  mpoOUBaeT  JIOKAJbHBIE YPOBHU  COINPOTHUBJICHUS,
00pa30oBaHHbIE MAKCUMYyMaMU ObIYbUX CBEUEH, U 3aKPEIIISICTCS BBIIIC HUX.



BBIBO/J: THCTPYMEHT B TPEH/IE, NIOIMAAAET B JUCT HA JIOHT.

Cxema 4
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OnMcaHMe: JTHEBKA, BOJIHA POCTA, JOCTUKEHUE JTOKATbHOTO MaKCUMyMa,
KOPPEKILIMS U BO3MOKHBIN CLICHAPUIA.

dopManmA: cBeya IpPUBSA3aHa K XAl CBEYH IKCTPEMYyMa. 3aKPbIBAETCS MO
YPOBHEM.

BbIBOJA: HEeT mnoOTEeHUMana JBWXKEHHS, WHCTPYMEHT I[ONaJaeT B JIUCT
0KWJIaHUS.

Cxema 5

[I] 3 } I

OnMcaHMe: JTHEBKa, BOJIHA POCTA, JOCTUKEHUE JTOKAIBHOTO MaKCUMyMa,
OKOHYAaHHUE KOPPEKIIMH, MPOOON YPOBHS COMTPOTUBIICHUSI.

dopmManuAa: cBeva 3aKpbIBACTCS BBIIIE YPOBHS CONPOTUBIICHUS.

BeiBoA: nokynarenu 3¢ pekTUBHEE, MHCTPYMEHT B TPEHJE, MONaIaeT B JIUCT



Ha JIOHT'.

Cxema 6

o LY

EH

OnucaHue: JHEBKA, BOJHA POCTA, NOCTHKEHHUE JOKAJILHOTO MaKCUMyMa,
OKOHYAaHHE KOPPEKIIMU, MPOOON YPOBHS COMMPOTUBIICHUS.

dopmManmA: cBeYa 3aKpPbIBACTCS BBIIIE YPOBHS CONPOTUBIIEHU . Cleayroiast
cBeYa — JIOKHBIA MpoOOM, BO3BpaT 3a ypoBeHb. [locnenHsis ceeya npobuBaet
MHUHHUMYM TPENBIAYIIEH U 3aKpbIBA€TCSI HUYKE YPOBHS COPOTUBICHUS. TO eCcTh
o0a nocyeaHux 6apa HUKE YPOBHS COMMPOTUBICHUSI, MUHUMYM TTOCJICTHETO HUKE
MUHHUMYMa IPeAbLIYILIETO.

BBIBOA: NOKyNaTeIM ¥ IPO1aBlIbl pABHOCUJIBHBI, TIPOAOJIKAEM HAOJIIOJEHHUE.

Cxema 7

OnMcaHMe: JHEBKa, BOJHA pOCTa, NOCTHKEHHUE JIOKAIBHOTO MakCHUMyMa,
OKOHYAaHHUE KOPPEKIIMU, MPOOON YPOBHS COMTPOTUBIICHUSI.

dopmManmA: cBeYa 3aKpPbIBACTCS BBIIIE YPOBHS CONPOTUBIIEHU . Cleayroiast
cBeya — JIOKHBIA mpoOO#, BO3Bpar 3a ypoBeHb. llpenmocnenHsisi cBeua
NpoOMBaeT MHUHUMYM MpPEAbIAYIIEd U 3aKpbIBAa€TCSI HHUXKE  YPOBHS
cornporuBiieHUs. [locneqHss1 cBeUa 3aKpbIBAETCS HAZl YPOBHEM COITPOTHUBIICHUS.



BbiBoA: nokymnarenu 3phekTuBHES, MHCTPYMEHT B TPEHE, ITONAIA€T B JIUCT
Ha JIOHT.

Cxema B8

- = Hoewll high

OnucaHue: JHEBKa, BOJIHA POCTa, JOCTHIXKEHHE JOKAJIBHOIO MaKCHMyMa,
OKOHYaHUE KOPPEKIHUHU, TPOOOIl YPOBHS CONPOTUBIICHUS.

dopmManuA: cBeva3aKpbIBACTCS BhIIIE YPOBHS cCONPOTUBIIeHU . Clieayroias
cBeya — JIOXKHBIM TIpoOoi, OB mepexail, BO3BpaT 3a YpPOBEHb, MPOOUBAET
MHUHUMYM OPEABIAYIIECH CBEUH U 3aKPBHIBACTCS HUXKE.

BbiBoA: ponaBiibl 3PpPeKkTUBHES, MHCTPYMEHT TONAaAAeT B JUCT HA IIOPT.

Cxema 9

- -|- = HOBEIA 3KCTREMYM

N

4 Bap KOppekUHK

OnucaHMe: JTHEBKA, BOJHA POCTA, JOCTUKEHUE JTOKATbHOTO MaKCUMyMa,
OKOHYaHUE KOPPEKIINU, MPOOOMN YPOBHS COMPOTHUBIICHUS.

dopmanu: 661 nepexait (HOBBIM SKCTPEMYM ), TOCIESIHUMN Oap 3aKpbLICS
10/l YPOBHEM U HUKE JIOYy TIPEABIIyIero oapa.

BeiBOA: mpoaasiibl 2 PEeKTUBHEE, MTHCTPYMEHT IIOTIa/Ia€T B JIUCT Ha IIOPT.



Cxema 10

A
) H

OnucaHMe: THEeBKa, BOJIHA POCTa, JOCTHXKEHHUE JJOKAITBHOTO MAaKCUMYyMa,
OKOHYaHHUE KOPPEKIHUHU, TPOOOIl YpOBHS COMPOTUBIICHUS.

dopmanu: ObUI epexait (HOBBIM AIKCTPEMYM ), MOCIAETHUN Oap 3aKpbUICS
MOJT yPOBHEM, HO BBILIE JIOY TPEAbIAYIIero0apa.

BbIBOA: MOKyIaTenu YACP>KUBAIOT MO3UIUM U OcCTaroTcs 3¢ QeKTuBHEE,
WHCTPYMEHT IOTAIa€T B JIUCT Ha JIOHT.

Cxema N

OnucaHMe: JHEBKA, BOJHA POCTA, JOCTUKEHUE JTOKATbHOTO MaKCUMyMa,
OKOHYaHUE KOPPEKIINU, MPOOOMN YPOBHS COMPOTHUBIICHUS.

dopmanu: 661 nepexait (HOBBIM SKCTPEMYM ), TOCICIHUMN Oap 3aKpbLICS
BBIIIIE CBOETO OTKPBITHS U BBIIIE YPOBHSI.

BbIBOA: MOKynaTeau yaep Kaiayd HO3UIMU U MTO-TIPEKHEMY BBITJISIIAT Oosiee
CWJILHBIMH, HHCTPYMEHT B TPEH/IE, TTONAIaCT B JJUCT HAJIOHT.



Cxema 12
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OnMcaHMe: JHEBKa, BOJHA pOCTa, JOCTHKEHHUE JOKAIbHOIO MakKCUMyMa,
OKOHYAaHHE KOPPEKIIMU, MPOOON YPOBHS COMTPOTUBIICHUSI.

dopmManuAa: cBeya 3aKpblUIach BBIIIE YPOBHS conpoTuBicHUs. Crenyronias
cBeya — JIOKHBIN MpoOoii, BO3BpaT 3a ypoBeHb. He OOHOBISIOTCS JIOy CBEYEH,
JIOY HOCJIEAHEN CBEYM BBILIE PEIBITYIIEH.

BbiBoA: nokymnarenu 3ppexkTuBHEe, HHCTPYMEHT B TPEH/IE, OIMAJAET B JIUCT
Ha JIOHT.

OnucaHMe: THEBKA, BOJHA POCTA, JOCTHKEHUE JIOKAJIBHOIO MAaKCUMyMa,
KOPPEKIHUS, NPOJIOJHKEHHUE POCTA K YPOBHIO SKCTPEMYyMaA.

dopmManyA: CBEYH y YPOBHSI CONMPOTUBIIEHUS, JIOY IMOCIEIHEN CBE€UM BBIIIE
NpeabIayIIed, TO €eCTh TIOCIASAHUM Oap 3akpbUICA HHXKE YPOBHS, HO JIOY
MocJieAHEero 0apa BBIIIE JIOY PEALIIYIIETO.

BeiBOA: mokynarenu 3P pekTuBHEE, MHCTPYMEHT B TPEH/IE, ITOTIa/1a€T B JIUCT
Ha JIOHT.



Cxema 14

OnucaHue: JHEBKA, BOJHA POCTA, JOCTHKEHUE JTOKAJIBHOTO MAKCUMyMa,
OKOHYAaHHE KOPPEKIIMH, MPOOON YPOBHS COMTPOTUBIICHUS.

dopmManyA: cBeYH 32 ypOBHEM CONIPOTHUBJIICHHUS, BTOpasi cBeua OOHOBHIIA Xal
CB€YU, IPOOUBIIIEH YPOBEHB, ITIOCIIEIHSISA CBEYA 3aKPhLIACH BBIIIE MPEAbI Y IINX.

BbiBoA: nokynarenu 3¢ PeKTUBHBI, HTHCTPYMEHT B TPEHJIE, ITONAaAaeT B JUCT
Ha JIOHT.

Cxema 15

OnMcaHMe: JHEBKa, BOJHA pOCTa, JOCTHKEHHUE JOKAIbHOIO MakCUMyMa,
OKOHYaHUE KOPPEKIHUHU, TPOOOIl YPOBHS CONPOTUBIICHUS.

PdopmManmAa: CBEUM 32 YypOBHEM COIPOTUBIICHUS, BTOpasi CB€4a OOHOBWIIA Xal
CBE€YH, NPOOUBIIEH YpPOBEHb, IIOCIEJHSASI CBEYa 3aKpbUIaCh HUXKE Xas
IIPEANOCIEIHEN CBEYH.

BbeIBOA: nokynartenu HeI(pPEeKTUBHBI, HHCTPYMEHT HE B TPEHJIE, OCTAeMCs
BHE pbIHKA, HA0II0/1a€M 3a pa3BUTHUEM CUTYaAIUU.

[IIopTUTh TOXKE HEJIB351, TAK KAK MOYKHO HapBaThCs HA NOKYIIATEIIS IIPU OYEHb
OJIN3KOM YPOBHE COIIPOTUBIICHUS.



Cxema 16
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OnucaHue: AHCBKA, BOJIHA POCTA, JOCTHIKCHHUC JIOKAJIbHOI'O MaKCHMMYMaA,

Janac xona

OKOHYaHUE KOPPEKIHUHU, TPOOOIl YPOBHS CONPOTUBIICHUS.

dopmanus: Oblia BTOpasi KOppeKIsi, HO He Obu10 nepenoy. [locnennuii 6ap
3aKpBUICS BBIIIE Xasi MPeAbIAYIIEro oapa.

BbiBoA: nokynarenu 3ppexTuBHee, KOppEKLUsI 3aKOHUYUIIACh, THCTPYMEHT B
TpeH/ie, TTIONaaeT B JIUCT Ha JIOHT.

Cxema 17

- 3anac xona

adH

OnucaHue: AHCBKA, BOJIHA POCTA, JOCTHKCHHUC JIOKAJIbHOT'O MaKCUMYyMaA,

OKOHYAaHHUE KOPPEKIIMU, MPOOON YPOBHS COMTPOTUBIICHUSI.
dopmaums: nocieaHU 6ap 3aKpbUICS BbIIIE Xas MPeIbIAyIIero oapa.
BBIBOA: KOppEKIIHs 3aKOHYNIIACh, THCTPYMEHT B TPEHE, OJHAKO YIEPJIUCH B
YPOBEHbB. 3arac Xo/ia €1le €CTh, HONaAacT B JUCT HA JIOHT.



Cxema 18
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OnucaHMe: JHEBKAa, BOJHA POCTa, NOCTHXKEHHUE JOKAJIbHOTO MakKCUMyMa,
OKOHYAaHHUE KOPPEKIIMUH, MPOOON YPOBHS COMTPOTUBIICHUSI.

dopmanMs: nociaeaHu 6ap 3aKphUICS BBIIIE Xasi PEAbIIyIIero 6apa.

BbiBoA: TokymiaTenu 3¢ GeKTUBHEES, KOPPEKITUS 3aKOHUYMIIACh, HHCTPYMEHT B
TPEH/I€, HO 3aKPbUIUCH MOJI BTOPHIM YPOBHEM CONMPOTUBIICHMSI, 3aI1aca Xxo1a HeT.
Y poBeHb CUJIBHBIN, HO M3-32 OTCYTCTBHS 3araca X0/ia v IocJjie MapaHOPMaJIbHOTO
Oapa pazymHee OyJeT TPOCIEIUTh 3a MaJIbHEUIIUM pPa3BUTHEM COOBITHUH.
HMHCcTpyMEHT nornajaaeT B JUCT OKUJAHUSL.

Cxema 19

OnucaHue: THEBKa, BOJTHA POCTa, JOCTMIKCHUE JOKAIBHOTO MaKCUMyMa,
OKOHYAaHHE KOPPEKIINH, MPOOOH YPOBHS CONTPOTHUBIICHUS.

BbIBO/;: TOKYITaTEJIN U TIPOJABIILI IPUMEPHO PaBHBI — OCTAEMCsI BHE PbIHKA,
HaOIr0JaeM 3a pa3BUTHEM COOBITHI.

CiieHapuM: eciiu CICayONi 0ap 3aKPOETCs HUXKE JIOY TTOCIICTHETO OSJI0T0
Oapa, TO MPOJIaBIIbI CTAHYT CHJIbHEE, TPOU30MJIECT CIIOM TPEHJa U HHCTPYMEHT
ITONaJICT BJIMCT HA MIOPT. Ecitu cire qyroruii 6ap 3aKpoeTCs BBIIIE Xast HOCJICTHETO
yepHoro 6apa, to a3 pexTruBHEE Oy Ay T YKE MMOKYyNaTEIU, HHCTPYMEHT OKa)KETCS B
TpEH/JIe, TTONAJICT B JIUCT HA JIOHT.



Cxema 20

OnucaHuMe: JHEBKa, BOJHA POCTa, JOCTHIKSHUE JOKAJIBHOTO MaKCHMyMa,
KOPPEKITUS, TPOJIOJHKEHHUE POCTa K YPOBHIO SKCTpEeMyMa.

BBIBOA;: TTOKYITATEIIHN U IIPOIABIIBI IPUMEPHO PaBHBI — OCTaeMCsI BHE PBIHKA,
HaOIr0JaeM 32 Pa3BUTHEM COOBITHI.

CieHapUM: eciu CICayOUi 0ap 3aKPOETCs HUXKE JIOY TOCIISTHETO OEJIOT0
Oapa, TO MPOJIaBIIbI CTAHYT CHJIBHEE, IMPOU30MJICT CJIOM TPEHJIa U HUHCTPYMEHT
ITONaJICT B JIMCT Ha MIOPT. Ecitu cite qyromiuii 6ap 3aKpoeTCs BBIIIE Xasi HOCJICTHETO
yepHOro 6apa, TO MOKyIaTeJin CTaHyT 3((HEKTUBHEE, MHCTPYMEHT OKAXKETCS B
TPEeHJIE, TONaaeT B JIUCT HA JIOHT.

Cxema 21
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OnMvcaHMe: JHEeBKa, BOJHA POCTa, NIyOOKas KOPPEKIHUS U €€ OKOHYaHHUE,
POCT HHCTPYMEHTA K YPOBHIO COIIPOTHUBIICHHUS.

dopMaLMs: MONBITKA TEKYIIEH 1IEHbl OOHOBUTH JIOY TIPEIBIAYIIEH CBEYH.

BbIBOA: 1 noKymnaTeny, U npojaBiibl 3¢ (HEKTUBHBI — OCTAeMCsl BHE PhIHKA,
K€M NOATBEPKICHUS.

CueHapHu: eciiv TEKyI1lasi cBeua OOHOBIISIET JIOY IPEAbL Ay ICH U 3aKPhIBACTCS
3a HUM, MPOJaBUbl 3P PEeKTUBHEE, HHCTPYMEHT IOMAAET B JIUCT Ha mopT. Eciau
clIeAyoIas cBe4da 3aKpOETCs BBIIIE MAaKCUMyMa NOCIEIHEN MEBEXKbEN CBEYH,
MOKyNaTeNu cTanyT 3G PeKTUBHEE, HHCTPYMEHT OKaXKETCS B TPEHAE U MONAJIET B
JIUCT HA JIOHT.



Cxema 22

OnMvcaHMe: JHEBKAa, BOJIHA CHWXKEHHUsS, TJIyOOKas KOppEeKUHUs U €€
OKOHYaHHE, pOCT MHCTPYMEHTA K YPOBHIO CONPOTUBJIEHUS C MTOCJIEIYFOIIUM €TI0
1poooeM. PoCcT ieHbl MTHCTPYMEHTA MOCJIE TIPOOOSI.

dopmManMA: NONbITKA TEKYIIEH [IEHbI IOTJIOTUTH MOCIIEIHIOI CBEYY POCTA.

BbiBO/A: 1 TOKynaTesu, U poaaBiibl 3 (GEeKTUBHBI — OCTaeMCsl BHE PbIHKA,
KIEM MTOATBEPKIACHUS.

CueHapHu: eciiv TEKyIIlasi cBeua OOHOBIISIET JIOY IPEAbI Ay IEH U 3aKPhIBACTCS
3a HUM, OPOJAaBILblI OKaXyTcsi 3Q(PEeKTUBHEE, HHCTPYMEHT MONaieT B JIMCT Ha
mopt. Eciam cnenyromasi cBeda 3aKpoeTcsl BBIIIE MakCUMyMa HOCHETHEN
MEBEXKbEN CBEUU, MOKyNaTeN CTaHyT 3P(PEKTUBHEE, HHCTPYMEHT OKaXXETCSI B
TPEHJ€ U NONaJeT B JIUCT Ha JIOHT.

Cxema 23
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OnucaHue: nociieJHUE JIB€ CBEYH 3aKPhUTUCHh HIKE MUHUMYMa MOCJIeTHEH
ObIYbCH CBEYH.

BouiBOA: 1po1aBIb 3(h hEKTUBHBI, CJIOM TPEHIA, HHCTPYMEHT ITOITaa€T B JIUCT
Ha IIOPT.



Cxema 24

il
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OnucaHue: mocJeqHHE JIB€ MEABEKbU CBEYU 3aKPbUINCh HHUXKE JIOY
nocyieHe Obrubeit cBeun. llociieaHsisi MeIBEXKbsi CBEYa 3aKphbUIACh HUXKE JIOY
nocieaHer HeahEeKTUBHON ObIUbLEH CBEUM.

BbIBOA;: 1po1aBIIibI 9 (HEKTUBHBI, CJIOM TPEH1a, THCTPYMEHT ITOTIa1aeT B JIUCT
Ha IIOPT.

Cxema 25

i
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OnucaHue: TMocieqHUE JBE MEJBEKbU CBEYM 3aKPbUIMCh HUXKE JIOY
MEIBEXKbEHN CBEUM, 0Opa30BaBIIEH IKCTPEMYM.

BbiBoA: npoaaB1bl 3P HEKTUBHBI, CJIOM TPEH/Ia, HHCTPYMEHT ITONaAa€eT B JIUCT
Ha [OpT.

CxeMa 26

OnucaHMe: JTHEBKA.

dopmManM: cBeya 3aKpbUIACH 10 YpoBHEM conpoTuBieHus. [locnennss
CBeYya — TEKyIlas LIeHA.

BbIBO/: 1 noKymaTenau, U mpoaaBlbl 3((HEKTUBHBI, OCTaeMCsl BHE PbIHKA,
YKJAEM HOJITBEPKICHUSL.

CueHapum: eciu cledylollas CBe4Ya 3aKpbIBA€TCSd HIXKE MHUHHUMYyMa
rnocjiegHel Oblubell CBe4YM, NpoAaBIbl CTaHYT dS(G(PEKTUBHEE, HNHCTPYMEHT



rnonageT B JHUCT Ha wmopT. Eciu crnepyromiass cBeda 3aKpbhIBA€TCS BBILIE
MaKCcUMyMa TIOoCJeqHENH MEeIBEKbEU CBEUM, MOKYyIaTennu cTaHyT 3 deKTUBHEE,
WHCTPYMEHT OKa>KETCsl B TPEHJIE U TOTAJIET B JIUCT HA JIOHT.

Cxema 27

OnucaHue: nociieJHUE JIB€ CBEYH 3aKPhUTMCHh HIKE MUHUMYMa MOCJICTHEH
ObIYbEll CBEYH.

BbIBOA;: 11po1aBIibI 2 (DEKTUBHBI, CJIOM TPEH 1A, MHCTPYMEHT IOITa1a€T B JIUCT
Ha IIIOPT.

Cxema 28
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OnucaHMe: NoCJIEIHUE JABE CBEYM 3aKPbUIMCh HUXKE JIOYy MPEANocieqHen
Obrubeld cBeun. IlocienHsisi MenBeXbsi CBeUa 3aKpbUIACh HUXKE JIOY TOCJIEIHEN
Hea(pekTuBHON OBIYBEH CBEUM.

BuiBOA: 1po1aBIb 3 HEKTUBHBI, CJIOM TPEH1a, HHCTPYMEHT MOTIa1aeT B JIUCT
Ha IIOPT.

Cxema 29

OnucaHue: 1ocCJeaHUE JIBE€ MEIBEKbU CBEYM 3aKpPbUIMCh HWXE JIOY
MEJIBEKbEH CBEUM, 00pa30BaBIIICH SIKCTPEMYM.

BbIBOA;: 11po1aB1ibI 9 (DEKTUBHBI, CJIOM TPEH1a, MHCTPYMEHT IOIa1a€T B JIUCT
Ha IIOPT.



Cxema 30

OnucaHue: THEeBKa.

dopmManuAa: cBeya 3aKpbUIach BBIIIE YPOBHSI comnpoTuBiaeHus. llocnennsist
CBeUa — TEeKYyIllas [ICHa.

BbIBOA: 1 noKymnaTenu, U npoJaaBlibl 3 (HEKTUBHBI — OCTAEMCsI BHE PhIHKA,
JKJIEM TTOITBEPKACHUS.

CaeHapuM: ecid cleaylollass cBeda 3aKpbIBa€TCd HHUXKE MHUHHUMYyMa
rocjieIHe ObIubeil CBeYHM, MNpoAaBIbl CTaHYT 3(EPEKTUBHEE, WHCTPYMEHT
nonajzeT B JUCT Ha mopT. Eciam craepyromiasi cBedya 3aKPbIBACTCS BBIIIE
MaKCHUMyMa TIOCJIEJTHeH MeJABEeKbEeW CBEeYH, MOKyIaTelu cTaHyT 3 dexTuBHEe,
HHCTPYMCHT OKa>XCTCA B TPCHAC U IIOIIAJACT B JIMCT HA JIOHT.

Cxema 31
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OnucaHue: nocjieJHHUE JIB€ CBEYH 3aKPhUIMCh HIKE MUHUMYMa MOCJIeTHEH
ObIYbEl CBEYH.

BouiBOA: 1po1aBIb 3(h hEKTUBHBI, CJIOM TPEHIA, HHCTPYMEHT ITOITaa€T B JIUCT
Ha IIOPT.

CxeMa 32

.
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OnucaHMe: NoCJIeIHUE JIBE CBEUYM 3aKPhUIMCH HUXKE JIOY MPEANOCIEIHEH
Obrubei cBeun. IlocneHsist MeaBeKbsl CBEYa 3aKPhLUIACh HIDKE JIOY TIOCIISIHEN



Hed(D(PeKTUBHOM OBIUbEH CBEYH.
BbiBOA: 1po1aBIbI 3D (HEKTUBHBI, CJIOM TPESH/Ia, HHCTPYMEHT ITONa1aeT B JIUCT
Ha IITOPT.

Cxema 33
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OnucaHue: MocCJIeAHUE [JBE€ MEABEKbH CBEYM 3aKPbUIMCh HWXE JIOY
MocJieJHEN MeABEXbeil CBeUr, 00pa30BaBIICH HIKCTPEMYM.

BbiBOA: npoaaBibl 3P HEKTUBHBI, CIOM TPEH/Ia, HHCTPYMEHT ITONaAaeT B JIUCT
Ha [OPT.

CxeMbI AJIA TOProBbIX CACJ/IOK

B kaxaoM HU3 pacCMOTPEHHBIX HWKE CIIydaeB JJIsi NPUMEHEHUsI CXEMbl JOJKHA
OBITh MPOBEJIEHA OLIEHKA: CWJIbl JHEBHOTO YPOBHS, HAIpPaBJICHUS TPEHAA IO
JTHEBHOMY TaiM-(ppeliMy, 3amaca xoJa (Ha BO3MOXHOCTh OO€CIICUCHUS
COOTHOIIEHUsI NPUOBLUIM K PUCKY B pa3zMmepe kak MuHuUMyM 3:1). Kpome storo,
MPOBEPSETCS HAJIWYWE TMOATBEPKIAIOLIETO CHUrHaia  (KOHCOJMJALUs WU
JIOKHBIN MPOOOI). 3aIIUTHBINA CTON BHICTABIISIETCS 32 YPOBEHb.

JIOHroBble CxeMbl

HanpaBneHHe TpCHAA B KAXXKAOM CJIy4dac OIIPCACIICHO I10 JHCBKC.



Cxema 34
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3aKpeITHE NpeQsIgyYLWero JHR
BoillUe YOEHA — CHrHan ons
AGHrA

Tpena BOCXOAALIMH.
Cxema 35
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JAKPBITHE NPensInY Wero
Baaa A YROBHA OHA BbILE YDOBHA, KOTOPBIA
HeOaBHD (He Gonee ceMu OHeR
FANTITVAN \ Ha3an) oTPaGaTHIBancs, —
NI g e MEeM BEEDX
Petect ypoBHA — JIM,
IAHDEBITHE BbilLE,
WMoeM B JTOHr

TpeH BOCXOAALIHIA.




Cxema 36
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2aKpPRTHE NPLfBOYLWLEro

M
OHA BEILLE YROBHA, KOTOPLIRA
Ba3za ona ¥poeHa HenaBHD (He Sones CeMH OHeR
.-‘/—.I\ ¥ Ha3an) oTpaBaTeiBancy, —
o~ L A WaeM BESRY
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C/I0OBAPb TEPMHWUHOB

B sToMm paznene mpenacTaBieHbl TEPMHUHBI, KOTOPBIE MOTYT BaM MPUTOJIUTHCS Kak
P U3YYEHUM JAHHOW KHHTH, TaK U IIPU HEMTOCPEJACTBEHHOHN padoTe Ha OupiKe.

3Hanue OUPIKEeBOM JIEKCUKHA HEOOXOTUMO JJIs1 TIOHUMAaHUS TEKCTa OMPIKEBBIX
CBOJIOK, MIPOTHO30B, KOMMEHTAPUEB U aHAITUTHIYSCKUX MaTEPHaIOB DKCIIEPTOB, a
TaK>Ke TIPU OOIISHUH C IPYyTUMH TpEeHaepamMu.

Close — 11eHa 3aKpBITHSI, TO €CTh IIeHA MOCJICTHEH CASITKH, 3a(PUKCUPOBAHHOMU B
paccMaTpuBaeMbIi BpeMeHHO riepuo (cM. Takke TaruM-Pppenim).

Forex — BHeOUPKEBOIl pbIHOK, HA KOTOPOM IMOKYHAaTEJIN U TPOAABII TPOBOIST
CIICJIKM C BaJIFOTaMU (BaJIIOTHBIMU IAPAMH).

High (xaif) — wMakcumanpHasi IIeHa aKTWBa, 3a@UKCHpOBaHHAs B
paccMaTtpuBaeMbIii BpeMeHHOM nepuo (cM. Takke TaumM-ppenim).

Low (10y) — MuHHManbHas IeHa aKTWBa, 3a(UKCHPOBAHHAs B
paccMaTtpuBaeMbIii BpeMeHHOM nepuo (cM. Takke TaumM-ppenim).

Open — 11eHa OTKPBITHS, TO €CTh IICHA MEPBOU CHCIIKH, 3a()MKCUPOBAHHOW B
paccMaTpuBaeMbIi BpeMeHHO riepuo (cM. Takke TaruM-Pppenim).

AKKyMyJIAL s — Ha0OP MO3UIIHHU KPYITHBIM UTPOKOM. OOBIYHO COIPOBOKIACTCS
IIOCTEIICHHBIM JIBIDKCHHEM  IIeHbl B CTOPOHY  HaOWpaecMOW  IO3UIIMHU
(JToHT/IIOPT).

AKTHB — B HACTOsIIEH KHUTE MOJ A3TUM TEPMHHOM ITIOHUMAETCsl JIFOOOM
TOPryeMbli MHCTPYMEHT (aKIMH, OOJNUTaliH, (PbroYepcChl, BaJIOTHBIE Mapbl U
T.11.), UMEIOLINMN PHIHOYHYIO [IEHHOCTb.

AKIMsa — 1ieHHas Oymara, garoiiasi BjIaJiesibIly IpaBO NPETESHI0BATh Ha OO OT
YUCTOW NOpUOBUIM KOMITAHUM (AUBUACHJBI), MpPaBO IPUHUMATh ydacTHE WU
roJIOCOBaTh Ha COOpaHUHU aKIIMOHEPOB, a TAKXXE IMPaBO MPETESHAOBATh HA JOJIIO
MMYIIECTBAa KOMITAHWH, BBIITYCTUBIIEH JaHHBIE aKIIUX (3MUTEHTA).

Ack (ask) — nena npeamoxxenus (cM. Takke Bug).

Bbai (buy) — nokynka akTuga.



BasiuMmuT (buy limit) — pa3HOBUIHOCTH, OUpPKEBOTO TpHKa3a (3asABKH).
IIpencraBnsier coO0il OTIIOXKEHHBIN NPHUKaA3 HA MOKYMKY aKTUBa IO JIUMUTHOM
IIEHE, [IeHA UCTIOJIHCHHUS MOYKET ObITh HE BBIIIE YKa3aHHOUW B JINMUTHOM 3asiBKE.
ITpuka3 UCHOIHUTCS, €CITH TeKYIIasi [IEHAa aKTUBA JIOCTUTHET YPOBHS, YKa3aHHOTO
B ITapaMeTpax 3asiBKU.

Baiicton (buy stop) — pa3HOBUAHOCTH OHUPIKEBOrO IpHKa3za (3asIBKH).
[IpencraBinsier cOO0OM OTJIOKEHHBIN MPUKA3 HA MOKYIIKY aKTUBA IO 1I€HE BBIIIE
Tekyue. [Ipuka3 uCroaIHUTCS, €CJIN TeKYIasi IIeHa aKTUBa JOCTUTHET YPOBHSI,
YKa3aHHOTO B IMapaMeTpax 3asiBKU.

Bap (bar) — pazHoBuaHOCTb Tpaduyueckoil GOopMbI MPEACTABICHUS U3MEHECHUN
IICHBI aKTHUBA, IIPOU30NICIINX 32 pacCMaTpUBAaEMbIi ITepuo (cM. Takxe Tanum-

bpeinm).
bupg (bid) — niena cripoca (cm. Takxe ACK).

BokoBuk (¢dJuer, at) — 1EHOBOE JBUXEHHE aKTHUBa 0€3 BBIpaXKEHHOU
TEHJICHIIUU K POCTY WJIWAACHUIO.

Bpokep — cneunumanuct (opraHu3ainusi), B COOTBETCTBUU C 3aKJIIOUYECHHBIM
JIOTOBOPOM HCHOJHSIOIINN TOPTOBBIE MPUKA3bl KJIMEHTOB Ha OUpIKeE.

ByMakHasa npuo6bLIb/yObITOK — HAKOIJICHHAS K OMPE/ICJIEHHOMY MOMEHTY IO
OTKPBITON TO3UILMH, HO HE 3adUKCHUpOBaHHAs HPUOBLIL/yOBITOK. Dukcanus
NpUOBLTN/yOBbITKA OCYIIECTBIISIETCS B PE3YJIbTATE 3aKPBITHS MTO3ULIMH.

BBIK — CJeHroBoe HaMMEHOBAHUE YYACTHUKA PBIHKA, MOKYMNAIOLIETO aKTHUBBI B
pacdeTre Ha POCT UX PhIHOYHOUW CTOUMOCTH (cM. Takxke MeaBeab, CBUHBSA).

Bo/1aTU/IBHOCTB — Mepa U3MEHYNUBOCTH LIEHBI WM OTKJIOHEHUE LIEHBI OT CBOETO
CpeIHEero WJIM OOBIYHOTO 3Ha4YeHHus. Mepoil BOJTATHIBHOCTH OOBIYHO CITY>KHUT
CTaHJAPTHOE OTKJIOHEHHE LIeHbl. UeM Ooubliie KojeOaHusl MU U3MEHEHUs LIEHBI,
TEM BBILIE BOJATUIILHOCTb.

I'sn (gap) — 1eHOBOM nMara3oH, BHYTPH KOTOPOTO HE COBEPIIAIOCH CJICJIOK.
BusyaneHO oOTpaxkaeTcsi Ha OupxkeBoM Tpaduke B BHIE pa3pbiBa MEXKIY
coceHUMU OapaMH (CBEYaMu).

Aeutpenaunr (day trading) — cTuip TOProBiM, IpU KOTOPOM OTKPBITHE U
3aKpBITHE MO3UIIMI MPOUCXOAUT B paMKaX OJIHOM TOProBoM ceccuu 0e3 mepeHoca
OTKPBITHIX MTO3ULIMK Ha CIEIYIOUIUN JIEHb.

AEHOE}I/IT — ACHCIKHBIC CPCACTBA, BHCCCHHBLIC KIIMCHTOM Ha 6p0KCpCKPII>i CcycT



JUIS MPOBEACHUS JaJIbHEUIIINX TOPTOBBIX onepaiuii (CaeIo0K).

AuBepcuduKanus — 6anaHCOBOE pacipe/ielieHue WHBECTUIIMOHHOTO KaluTaia
MEXIy AaKTUBaMHU C pa3IMYHBIMM pPHUCKAMM M JOXOJHOCTSIMHU C LEJIbIO
MUHHUMU3AIMA  WHBECTUIIMOHHBIX pHUCKOB. [lo3Bojser oOecreuuTbh Takoe
pacnpesieieHue UWHBECTULIMM, YTOObI YOBITKM T1I0 OJHOMY WHCTPYMEHTY
KOMIIEHCUPOBAIUCH PUOBLIBIO MO JPYTUM.

JAUCTPUOYLMOHHAA MoJesib (AUCTPpUOYUMSI) — IICHOBOC JBH)KCHUC,
BO3HHUKAIOIIEE MOCJE TOr0, KaK KPYHHBIA UTPOK YK€ HaOpajl KPYIHYIO MMO3UIIHIO
M UHCTPYMEHT Ha4YMHAeT CBOIO peadu3auuio (OOBIYHO ClEeAyeT II0Ciie
AKKyMYJISILIUHN ).

JAJIMHHAsA no3uuusa — cM. JIOHT.

JIHeBKa — CJICHTOBO€ Ha3BaHUE OWprkeBOTo rpaduka ¢ TaiM-ppeiimMom, paBHbIM
OJTHOMY JHIO.

Jonyck — pa3Huila MeX,Iy CTOI-IIEHOM (IIEHOW aKTUBAIIMU, YKa3aHHOU B CTOTI-
3asBK€) W IIEHOM, MO KOTOPOM aKTHBUPOBAHHAsl 3asiBKa BBLICTABJISICTCS Ha
HCIIOJIHCHHE.

3akpbiTHe NO3ULUU (BBIXOJA) — JAciiCTBUE, OOpATHOE OTKPBITHUIO MMO3UIIUU.
[Ipomaercst paHee KyIuIeHHBIM (P JIOHT€) WM MOKYMAaeTCs paHee MPOJdaHHBIN
(mpu mopTe) 00BbEM aKTHBA. 3aKPBITHE IMO3UIIUM MPUBOJIUT K OOMEHY aKTHBa Ha
€ro JEHEXHYI CTOUMOCTb.

HUmobananc (imbalance) — cymecTtBeHHOE pa3nuure MEXAy OpJepamMu Ha
MOKYIIKY ¥ TIPOJIa’Ky OJTHOTO M TOTO K€ aKTHUBA Ha PHIHKE.

KOHCOJII/I,ZlauI/IH — HPHOCTAHOBKA HAIIPABJICHHOI'O LNCHOBOI'O IBUXCHUA H
3aKpPCINICHHUC LCHBI AaKTHMBA Ha IPHUMCPHO OAHMHAKOBOM YPOBHC MHWJIN B
OIr'rpaHNUYCHHOM IICHOBOM JAHarra3oHce. COHpOBO)KIIaeTCH SHAYUTCIIbHBIM
CHM>KCHHUCM BOJIATHUJIIBHOCTMH.

KopoTtkaa nosunusa — cm. llopr.

Koppeknuss — 1I€HOBOE JIBUKEHHME, HAMPaBJIEHHOEC B MPOTUBOIIOJIOXHYIO
CTOPOHY OT OCHOBHOT'O WJIM NPEBAIMPYIOLIETO IEHOBOT'O ABUKEHUS.

KoTupoBka — tekymias OupxeBas 1ileHa KaKoTo-JIM0O aKTHBA.

KpeauTHoe meyo (Map>XuUHa/IbHOE€ KpeAMTOBAaHHUE) — BO3MOXKHOCTH
MOKYITaTh aKTHBBI Ha CyMMY, IMPEBBIIIAIONIYI0O COOCTBEHHBIM KalMTal, a TaKke



BO3MOJXKHOCTh IIPOJIaBaTh IICHHBIC OyMaru, KOTOPBIX HET Ha BallleM cYeTe. ITO
BO3MOJXHO OJ1arogapsi KpeIMTOBAaHHIO, KOTOpOe obecneuynBaeT BaM Opokep (cM.
Takxe Map>KHUH-KOJLI).

KyK/10BOA, — CJIGHIOBO€ HAaWMEHOBAaHHWE KpPYIIHOTO YYacTHHUKa TOProB,
CIOCOOHOTO CO3/4aBaTh OOMaHHBIE IIEHOBBIC IBMYKEHUSI C €10 MOOYIUTH OoJiee
MEJIKUX YYaCTHUKOB COBEPIIATH C/ICJIKH B HAITPABJIEHUHU, BHITOJITHOM KYKJIOBOY.

JINKBUAHOCTb — I10Ka3aTeJlb, OLEHUBAIOINUNA BO3MOXKHOCTb OTHOCHUTEJIIBHO
OBICTPO U 0€3 3HAYUTENbHBIX IOTEPh B CTOUMOCTHU NPOAATH TOT UJIM UHOU aKTUB.
J1J151 KOTUYECTBEHHOTO U3MEPEHUS JTUKBUIHOCTH UCTIOJIB3YIOT 0OOPOT TOPTOB MO
KOHKPETHOMY AaKTHUBY U CJIOKHWBIIMMCS HAa PBIHKE LICHOBOMW CHPEX IJIsi 3TOTO
akTuBa. UeM BhIlIe 000OPOT U HUXKE CIIPET, TEM BBIIIIE JIMKBUIHOCTh aKTHUBA.

Jlonr (long) — mokymnka akTuBa B HAJAEXKJAE Ha MOCISIYIOIHH POCT €ro
CTOMMOCTH, a TaK>X€ MO3HUIHs, OTKPBITasi C TOW e I11eibi0. TOProBIEB B JIOHT
Ha3bIBAaIOT ObIKAMMU.

Jlocb — cnenroBoe o6Oo3HaueHue yObITKa (oT aHmI. loss). IlpousBonHbIE
BBIPAKEHUS: «IACTU JIOCEH» — HaKaliuBaTh YOBITKH, OTKa3bIBasiCh OT UX
dbukcanuu; «mope3arb Jiocei» — 3adUKCUPOBATh YOBITOK IMyTEM 3aKPBITHA

yOBITOYHOM TTO3HUIIUH.

JIOT — MUHUMAaNbHBIA YCTAHOBJICHHBIM MpaBUJIAMU TOPTOB OOBEM aKTHBA, C
KOTOPBIM MOKET OBITh COBEpIlleHa OupkeBas cjeiika. Pa3mep joTa 3aBUCUT OT
PBIHOYHOW II€Hbl aKTHBa W, COOTBETCTBEHHO, MOXET OBbITb Pa3IUYHBbIM ISt
pa3HbIX aKTUBOB.

JIvpT — gomycTUMOE OTKJIOHEHHWE OT pPAaCueTHOW WEHbl CACJIKH IIpU
BBICTABJICHUU TOProBou 3asgBKU. OOBIYHO MNPUMEHSETCS C 1I€JIbI0 IMOBBICUTH
[IAHCHl HA COBEPLICHHUE CAENIKU. [IpH OTKPBHITHM AIWHHOW MO3ULMU TOYKA BXOJA
ompenensercs nyTeM NpuOaBieHus] 3HaueHus Jrodra k 1eHe ypoBHsA. [lpu
OTKPBITUM KOPOTKOW MO3WIUM 3HAaYeHUEe JodTa, HA0OOPOT, BBIUUTAETCA U3
LIEHBI YPOBHSI.

MaxxopUuTapuil— KpyIHBIA aKIIMOHEP, KOTOPBIi, KaK IPaBUJIIO, BXOAUT B COCTAB
COBETA AUPEKTOPOB KOMMOAHUHU. Takuhe akIMOHEphl WIM UX JOBEPEHHBIEC JUIA
MOT'YyT y4aCTBOBAaTh B YNPABJICHUH KOMIIAHHUEW, OHM MMEIOT NOCTYIl KO BCEH
BHYTPEHHEW HH(POpMalLMU O KOMMAHWUH, UX TOJOC SBISAETCS BECOMBIM MpHU
MPUHSITUU PEIICHUN COBETOM JUPEKTOPOB U COOPAHUEM aKIIMOHEPOB.

Map>xuH-koJs1 (margin call) — TpeGoBanue Opokepa K Tpeuaepy yBEJIUYUTH
00BEM JEHEKHBIX CPEACTB (AKTUBOB), SIBJISIIOIIUXCS 3aJI0TOM TPU



peaAOCTAaBJICHUN KIIMCHTY MApPKUHAJIBHOT'O KPCIUTOBAHUA. Bo3nukaer m3-3a
HCXBATKHN 3aJIO'OBBIX AKTHMBOB B PC3YJIbTATC CHHKCHUI HX pI:IHO‘-IHOfI
CTOHMMOCTH.

MapkeTt-meilikep (market maker) — kpymnHblii y4acTHUK pbIHKa (OaHK,
WHBECTUITMOHHAST KOMMAaHUs, (POH U T.II.), ONPEACIISIONINNA [ICHOBBIC TPAHUIIBI
W3MCHEHUSI PBIHOYHOW IIE€Hbl aKTHBA 3a CYET 3HAYUTEJBHOM JIOJIU CBOUX
ornepanuii B o0O0mEM o0O0beMe pbIHKA. MapkeT-MelKepbl MOAACPKUBAIOT
OTHOCHUTEJIbHYIO CTAaOMJIBHOCTh II€HBI AKTHBAa ITyTEM BBICTABJICHUS KPYITHBIX
TOPTOBBIX 3asiBOK U MPOBEACHUS ONEpalluii APYT C APYTOM, a TaKXKE C WHBIMH
YYaCTHUKAMU PBHIHKA.

MeaBeab — CIICHTOBOE€ HAUMEHOBAHUE YUYaCTHHKA PBHIHKA, MPOJAIOIIETO aKTHUBBI
B pacyeTe Ha CHIWKEHHE WX PBIHOYHONW CTOMMOCTH — WIPAIONIEro B IIOPT (CM.
Takxe BbIK, CBUHbBS).

MuHopUTapuM — MEJIKUN akKUUOHEp, HE BXOAAIIUNA, B OTJIUYUE OT
Ma)KOpUTapHsl, B COBET IUPEKTOPOB KOMIIAHNUH; OT €r0 rojioca MpPakTU4YeCKd He
3aBUCUT TIPUHATHUE pELIEHUN CcOoOpaHusi aKUUOHEpPOB. MUHOpUTAPHBIC
aKLMOHEPHI BKJIAJIBIBAIOT JICHEKHBIE CPEJICTBA B AKLMU B pacyeTe Ha POCT UX
KYPCOBOM CTOMMOCTH M IIOJIyYEHUE AUBUJICH]IOB.

MuHyTKa (MUHYTHBIM rpapuK) — CJICHroBo€ HaMMEHOBAaHHUE OUPIKEBOTO
rpaduka c talim-ppermMoM, paBHbBIM OJHOW MHUHYTE (MHOTAA MOJ TEPMUHOM
«MHUHYTKa» TIOHUMatoTcs u rpaduku ¢ 5-, 10-, 15-, 30-MUHYTHBIM TalM-
bpeitmom).

OnuMOH — TOPryeMbld KOHTPAaKT, AArOIIUNA BlaJENblly MpaBo (HO HE
00513aTeJIbCTBO) KYINUTh WM MNPOJaTh YKAa3aHHbIM B KOHTPAKTE€ AaKTUB IIO
YCTaHOBJICHHOM LI€HE 0 HACTYIUJICHUs] YCTAaHOBJICHHOM NAaThl.

Opaep (nmpukas, 3asiBKa) — BBICTABJICHHBIM Ha PBIHOK 3aIllpoC KJIHMEHTa Ha
MOKYNKY/MIPOJaXy aKTHBa B TOM OOBEME, MO TOW II€HE W TPHU TE€X YCIOBUSIX,
KOTOpbIE€ YKa3aHbl B IJAaHHOM OpJiepe.

OTKpbITHE NO3UL MU (BXOJ) — CJeJKa, B pe3yjbTaTe KOTOPOi nokymnaeTrcs (mpu
soHre) unu npoaaerca (cMm. HIopT) onpeneneHHbli akTUB. OTKPBITUE NO3ULIMHU
MPUBOJIUT K OOMEHY JICHEKHOW CyMMbI Ha COOTBETCTBYIOIIMN 00BbEM akTUBaA (CM.
Takke 3aKpbITHE NO3ULLUN).

IIarrepH (popmanmsa) — MNEPUOJUYECKU TMOBTOPSIOMIAACA Ha OUPIKEBOM
rpaduke MociienoBaTeIbHOCTh 0apoB (cBeueil). lcmonb3yercss B TEXHUUYECKOM
aHaJIN3€ JJIs1 IPOTHO3UPOBAHUSI OCIEAYIOIIErO [IEHOBOTO JBUKEHHS.



lMoaaepxka (ypoBeHb NOAAEPKKH, support) — I1eHOBOH YypOBEHb, MNpPH
JOCTHDKCHHHM KOTOPOTO 3a CYET aKTHUBHBIX MOKYIOK BO3HUKACT MPEMATCTBUE IS
CHMIKCHH:A LICHBI 1 BOSMOJKCH PA3BOPOT TPCHAA B CTOPOHY ITOBBIIIICHHMA.

HO,ZDKaTI/Ie — ITOCTCIICHHOC HpI/I6JII/I>KeHI/Ie OCHBI AdKTHMBA K  YPOBHIO
COIIPOTUBJICHUA WM IIOILACPIKKH. Yacto CIIYKUT CHUIHAJIOM K IIPpCACTOALICMY
HpO6I/ITI/II-O COOTBCTCTBYIOIICTO IICHOBOI'O YPOBH:I.

IMosuuus (mo3a) — pe3yabTaT COBEPIIAEMBIX CACIOK B BHUJIC aKTUBOB W/HIIU
JICHEeX)KHBIX CPEJICTB Ha cyere Tpeiaepa (cMm. Takke OTKpbITHE NO3UILLUMH,
3aKpbITHE NO3ULUN).

IlopTdesb — COBOKYNHOCTh OTKPBITHIX IMO3UIMUNA MO aKTUBaM U JCHEKHBIM
CpeZicTBaM Ha cueTe Tpeiaepa. B nensx qusepcudukainu mpou3BOAUTCS OIIEHKA
CTPYKTYPbI MOPTQEs.

IIpockasib3biBaHUe (slippage) — o6pasyercs mpu HAJIMUUU PA3HUIIBI MEXKTY
IICHOM, MO KOTOPOW IUIAaHUPOBAJIOCH KYIHUTh WJIM NPOAATh AKTHUB, WU IICHOU
peaIbHOT'O MCTIOJTHEHUS JaHHOMW TpaH3aKIUKM Ha Oupike. Jpyrumu cioBamMu, 3TO
O3HAYaeT MOKYIIKY IT0 OoJiee BBICOKOW WIJIM MpOJIaXKy 1o Oojiee HHU3KOM, YeM
ILTAHUPOBAJIOCH, IICHE.

IIpodpurt (pro t) — monoxurTenbHass pa3HUIA MEXAY LIEHAMHU TOKYIKHA U
MpOoJIaXkKu aKkTUBa (IMPU JIOHTE) WM MPU MPOJaXe U OOpaTHOW MOKynke (Ipu
mopre). @akTUUecKu 3TO NPUOBLIb, TIOJIyYEHHAs B PE3YyJIbTaTe COBEPIICHHOTO
Tpeuaa.

IIyHKT, vy nunc (pip (S)) — MuHUMAaIBHO BO3MOYXKHOE U3MEHEHUE 1IEHBI (111ar
LIEHbl) TIpu OuprkeBod Topromie. [IyHKTOM TakXe Ha3bIBAIOT 3HAYCHUE
nocieaHei nudpel B yKazaHUU OUPKEBOI KOTUPOBKHU aKTHUBA.

PerH/ K (range) — orpaHUyYeHHbIN IEHOBOW AUAaIa3oH, B paMKax KOTOPOro B
Ha0JF0/1a€MbIF IEePUO/I IPOUCXOIUT U3MEHEHHE LICHBI AaKTHUBA.

CBeya — pa3HOBUIHOCTH rpaduyueckoil (OpMbl MPECTaABICHUS U3MEHECHUMN
LIEHBI aKTHUBA, MIPOU30NIEIINX 32 paccMaTpUBaEMbIi riepuo/ (cM. Takxxe Tanum-

bpeiim).

CBUHBAA — CJICGHIOBOE€ OOO3HAUCHHE YYacTHHUKA TOProB, KOTOPBIA dYacTo
KoJieOeTcs, He 3Hasl, 4YTO JieJIaTh: MOKYIaTh WX MpoJaBaTh. YacTo mpuHUMaeT
AMOIIMOHAJIBHBIC PEIICHUS, OCHOBAaHHBIC Ha CTpaxe, »KaJHOCTH WM a3apTe. M3-3a
ATOTr0 YacTO TePsIeT KaluTall — «HUJET o HOX» (CM. Takke BbIK, MeaBeab).



Cesa (sell) — nponaxka akTuBa.

Ceccus (TOproBasi) — 1nepuo/, B T€CU€HHUE KOTOPOTO IMIPOUCXOITUT TOPTOBJIS HA
oupxax. Hanpumep, Ha MMBB ocHoBHas Toprosas ceccust HaunHaeTcs B 10:00,
a 3akaHuuBaeTcsa B 18:45 mck. BeuepHsiss Toprosasi cecCusi Ha CpPOYHOM PBIHKE
npoBoautcs ¢ 19:00 no 23:50 mMck.

CurHan (TOproBbIf) — JOCTHIXKEHUE OIPEJCIICHHOTO 3HAYCHHS IeHBI (WJIH
WHOTO KIIFOUEBOI'O TMapaMeTpa) U/WiIM TMOsIBJICHHE Ha OWpXKeBOM Tpaduke
MaTTepHa, YKa3bIBAIOIIETO HA IIOBBIIICHUE BEPOSTHOCTH TOTO WJIM HMHOTO
MOCJIEAYIONIEr0 COOBITUS (HampUMeEp, POCTa WIIM TaJeHus 1eHbl). Mcnons3yercs
KaK YyKa3aHu€ Ha BO3MOXHOCTb COBEPIICHHUSI COOTBETCTBYIOLIEH CHCIKHU:
MTOKYTIKW WJTU TPOJTAXKHU.

CucremMa TOpros/im (CUCTEMHAsA TOProBJIfd) — CTUJIb TPEUIMHTA, IPU KOTOPOM
OTKPBITHE U 3aKPBITUE TMO3UIMA TPOUCXOAUT TI0 3apaHee COCTaBJICHHBIM
TOProBBIM MpaBujiaMm (aaroputrmy, ciieHapuro). [IpaBuna mMoryT ObITH OCHOBaHBI
Ha pa3IUYHbIX BUIAX aHAJIN3a, UJICIX W MOIX0/1aX.

ConpoTuB/ieHHe (YPOBEHb CONPOTHUBJIEHUSs, resistance) — 11eHOBOW ypOBEHbD,
npn OOCTHIKCHHUHN KOTOPOT'O 3a CUCT AKTHUBHBIX IIPOJAK BO3HHUKACT IPCIBITCTBUC
HJIAA pOoCTa NCHBI U BOSMOJKCH PA3BOPOT TPCHAA B CTOPOHY CHUIKCHMUA.

Cnpea, — pasHulla MEXAy JIydIIEed IIEHOW Ha TOKYNKY W Jy4Ylled IEHOW Ha
MPOJAXy KOHKPETHOTO aKTHMBAa B TEKYIIEW O4Yepead TOProBbIX 3adBOK. Yem
MEHBIIIE CIIPEl, TEM BBbIIIE JUKBUIHOCTH AKTHBA.

CTaKaH — CJICHrOBO€ 0003HAYECHUE UCITOIb3YEMOM B KOMITBIOTEPHBIX TOPTOBBIX
cUCTEeMax CBOJHOW TaOJIUIIBI OUPKEBBIX 3asiBOK, MOJIAHHBIX YyYaCTHHKaMU Ha
MOKYTIKY/TIPOAAXKY OTIPEJICIIEHHOTO aKTHUBa, c yKa3aHueM
3ampalniuBaeMbIX/IIpeaiaraeéMbaIX [IeH U o0beMa.

Cron-nocc (stop-loss) — Bua TOProBoil 3asBKH, ITO3BOJISIONICH OTPaHUYUTH
yOBITOK OT W3MCHCHHUS IICHbl OTKPBITOW TO3WIMH. IIpUMeHseTcs B PHCK-
MEHEDKMEHTE JUISI YITPABJICHUS MOTEPSIMU M PUCKAMU.

Teuk-npodurt (take-pro t) —BujaTOProBoii 3asiBKH, MO3BOJISIONINMN 3aKPHITH
TO3UIIHIO MTPU JIOCTHXKEHUHN ONPeaeJICHHOM 1IEHBI ¢ (PUKCcaIue HaKOTUICHHOM T10
JTAHHOM TTO3UIIUH TPHUOBLIIH.

TexHU4YeCKUU aHAJIU3 — COBOKYITHOCTh IIPUEMOB U METOJIOB, MPU MOMOIIU
KOTOPBIX aHAJIU3UPYETCsl LIEHOBasi TMHAMHUKA TOPryeMbIX akTUBOB. [Ipu sTom
IJIaBHBIM OOBEKTOM JJIsl U3YUEHUS SIBISIIOTCS OupskeBble rpaduku. Llensro



TEXHUYECKOTO aHajiu3a SBJIsETCS  ompeaesiecHhe Haubojiee BepOSITHOrO
HaMpaBJICHUs] JIBUXKEHUSI PBIHOYHOW IeHbl (cM. Takxke PyHAaMeHTabHbIN
aHaJIu3).

TOHKMH PBIHOK —  pbIHOYHAs  CHUTyalMs,  OTJIMYAIOWIAsCI  HU3KUM
MPEUIOKEHUEM U CIPOCOM. XapaKTEPU3YETCs HU3KOU JIMKBUJIHOCTBIO, IIIMPOKUM
COpeOM M BBICOKOW BOJIATHUIIBHOCTBIO.

Touyka 6e3yO6bITKA (6€3y0bITOK) — IIcHA aKTHBA, IPU KOTOPOU TpEeHASp MOXKET
3aKpBITh MMCIONIYIOCS Yy HEro IIO3WIMI0, HE IOJy4YHUB IIPH 3TOM YOBITKA.
DaKTUYSCKH 3TO II€HA OTKPHITHS TTO3UIUU C YYETOM COIYTCTBYIOIINX PaCcXO00B.

TpaH3aKUUA — TOproBas onepaiysi OTKPbITUS/3aKPBITUS TO3UIIUH.

Tpeiisgz, —  COBOKYNHOCTh  JIByX  IPOTHUBOIIOJIOKHBIX orepanum,
MOKYNKa/Tpofa)ka, KOTOpble  MpHUBEIX K  0Opa3oBaHUIO  (PUHAHCOBOIO
pe3ynbTata. /s 3aBepiieHus Tpewaa, TO ecTh sl GUKcauuu NpUOBLIM WU
yOBITKa, HEOOXOJMMO COBEPIINTh KaK MHUHHUMYM JIB€ ONEpalMHu: OTKPBITHE U
3aKpBITHUE TTO3ULIUH.

TpelUAUHIr — TOProBjsl aKTUBAMU C LEJIbIO MOJYYEHUS MPUOBLIN 32 CUET
KYpCOBOM pa3HUIIbI MEXKAY [IEHON MOKYIIKU U [IEHOW NpoAaku (MpH JIOHTE) WITU
HaoOopoT (npu mopre). TpelauHr BKiItoYaeT B ce0s IPUMEHEHUE PA3IUYHBIX
TOPTrOBBIX CTpPAaTETuil U NIpUEMOB (cM. Takke CUCcTeMa TOProBJIN).

Tpenay — 1eHOBOE [ABWKCHHUE, WMCIONICE BBIPAYKCHHBINM HaIpaBJICHHBIN
xapaktep. TpeHIbl pa3jiMyarT KaK 110 HAIMPaBJICHHUIO JBM)KEHHS: MOTYT OBITh
ITOBBINIIATEILHBIMH (BOCXOJISIITUMU, OBIYBHIMH ) u ITOHMKATCIbHBIMHU
(HUCXOIAIMMHU, MEJBSKBHUMH), TaK H IO WX  IPOJOJDKUTEIBHOCTH:
JIOJITOCPOYHBIE (TI100ANIbHBIC) U CPEIHE- WITH KPATKOCPOUYHBIE (JIOKAJIBHBIC).

POoHAO0BBIN PBIHOK — TOprosas Iuiomiagaka (Kak mpaBUiIo, DJIEKTPOHHAs ), HA
KOTOpPOM CBOOOJHO oOpararTcs (MOKYIarTCs, MPOAAI0TCs) [IEHHbIE OyMaru.

dyHAaAMEHTAJIbHbIA AaHAJIU3 — COBOKYITHOCTh METOJOB aHAIUTUYECKUX
HCCJICJIOBAaHUM, TIPUMEHSIEMbBIX MJIs OIEHKH COCTOSIHUSI M IIEPCIEKTUB PhIHKA
IIEHHBIX OyMar, oTpacjei, TOBapHbIX, (DMHAHCOBBIX PHIHKOB M DKOHOMHKH B
rejaom. Jlias oOBsSICHEHUS MPOILECCOB, COOBITUM M MOJYyYCHUS HEOOXOIUMBIX
MPOTHO3HBIX JAaHHBIX TIPOBOJAUTCS H3YyUYEHHE W HCCICIOBAaHUE JTUHAMUKHU
MmoKazaTesei Makpo- 1 MUKPOIKOHOMUKH, CPaBHEHHE UX MEXKY COOOM, a TaKXKe
dbuHaHCOBBIN aHan3 (cM. Takke TeXHUYEeCKU aHAJIU3).

dnrouepc (futures) — Topryemblii KOHTPAKT, MIPEAYyCMATPUBAIOIINAN ITOCTABKY



OIpeAeJICHHOTO O0ObeMa JIeXKAIllero B €ro OCHOBE 0a30BOro akTHUBa: TOBapa,
oOnuranuii, axkiui, BaJlOThl M T.II. WM BBIJIATBI €ro CTOUMOCTHU TIO
OIpPEACIICHHOMN [I€HE B ONPEACIICHHYIO OyAYyIIyIO AaTy.

XeJAXKUpPOBAaHUE — OTKPBITUE IPOTUBOIIOJIOXKHBIX IIO3ULIMA HA pPa3HbIX, HO
SKOHOMHMYECKH CBA3aHHBIX MEXAY CO0ON pBIHKaX C LEIbI0 KOMIIEHCHUPOBATH
LICHOBBIE PUCKH XEJHKUPYEMOU ITO3ULNH.

YacoBHUK — CJIICHTOBOE HAUMEHOBaHHE OUPKeBOro rpaduka ¢ Tamm-ppeiiMmom,
paBHBIM OJITHOMY Yacy.

lopT (short) — npogaxka B3ATOTO B3aliMbl Y OpOKepa aKTHUBa C 00s13aTEILCTBOM
nocJjeayoned o0paTHOM MOKYIKKA B HAJEXKJl€ Ha NMaJleHue ero CTOMMOCTH. Jlis
MOJIy4eHUsI NOPUOBLIA CTOMMOCTh OOpaTHOM TIOKYIKHA [IOJDKHA OBITh HHXKE
CTOMMOCTH Ha4YaJIbHOU MPOJIAXKHU.

BKCTpeMYM — BbICIIIasi MJIM HHU3IIasdA INCHOBAsA TOYKA HaA 6I/Ip}KeBOM I‘pa(i)I/IKe,
AJOCTUTHYTAas 3a paCCManHBaeMBIﬁ IIPOMCIKYTOK BPCMCHHU.



[1] Ot anrn. gap — pa3pbIB, IpoOes, OKHO, IPBIKOK. — 3deckb u dasee npum.
asm.

[2] B »TOil KHHUIE NPUBOAATCA TOPTOBBIE CTPATETUHW W NPHUEMBI, KOTOPHIE
MOJXOJISIT JJIs1 CaMbIX Pa3HbIX PBIHKOB, TOATOMY 51 OyJly MCHOJIB30BaTh HE TOJIBKO
001U TEPMUH — AKMUB, HO U JPyTrue TEPMUHBI JJi1 0003HAUYE€HUS TOTO, YTO MBI
IIpOJIaeM WJIM NoKynaem. Ecin nHOe He OTOBOPEHO CIIELUAIBbHO, TO TEPMUHBI
«aKuum», «MbHYEpPChD), «UHCTPYMEHTHI», «Oymarw» cjieayeT MNOHUMATh Kak
paBHO3HAYHbIE 0003HAUYEHUS] TOPTYEMOTO aKTHBA.

[3] Ot anrn. long — WIMHHBIIM.
[4] Ot anara. short —KOpOTKUH.

[5] Jlor — enunumna usMepeHuss oObema OUPKEBBIX HMHCTPYMEHTOB. B
3aBUCUMOCTH OT THUINA aKTHUBA, €ro LIEHBI U TOPrOBOM TUIOLIA/IKN OJUH JIOT MOXKET
BKJIIOUATh B C€0sl pa3iIMuHOE KOJIUYECTBO TOBAapa, BAIIOTHI MJIM LIEHHBIX OyMar.
Hanpumep, 1iist pa3nuyHbIX SMUTEHTOB OJUH JIOT MOXKET OBITh PaBEeH KakK OJTHOM,
Tak 1 100 akqusaMm.

[6] NYSE (New York Stock Exchange) — Hero-Mopkckas gponmoBas Gupxa.

[7] https://smart-lab.ru.

[8] Ha cnenre pyccKOroBOpsiIMX TPEUIEpPOB TaKUE IIEHOBBIC JIBUXKCHUS
Ha3bIBAIlOTCs hepexal wuind nepesoy. TepMmuHbl 00pa3oBaHbl CMEIIEHUEM
MIPUCTABKU TIepe- C aHVIMHCKUMHU 0003HAYEHUSMU MaKCUMyMa U MUHUMYMa:
«high» u «low». [lepexait mpeBOCXOAUT NPEABIIYIINI IEHOBOI MAaKCUMYM, a
nepesoy — Npeabl Ay MUHUMYM.

[9] Ilog TOYKON BXOJAa IIOHUMAETCS I[IEHOBOM YpPOBEHb, HAa KOTOPOM
BBICTABIISIETCA JIMMUTHAS 3asBKa I OTKPBITHUSA nOo3uUUHA. COOTBETCTBEHHO,
clenKa JOoJKHa OBITh OCYIIECTBJIEHAa MMEHHO MO IIeHe TOYKH BXxoja. MHorga B

TEKCTE W BCErJla Ha MCIOJb3yEMbIX PUCYHKax TOYKa BXoJa 00O3HA4aeTcs Kak
TBX.



[10] ATR (Average True Range) — cpenHuii ICTUHHBIN JUANa30H.

|11| 3,[[6013 n gajacc BMCCTO 6apOB MOTYT PABHO3HAYHO HCIIOJIb30BATHCS
ATTOHCKHE CBCYH.

[12] Ho mpexne yOeautech B TOM, UYTO Bbl MOHUMAaeTe BCE OCOOEHHOCTHU
pbIHKa (PBIOYEpPCOB, BKJIOYAsl PEXKHUM TOPTrOB M MPOIEAYpPY IKCrupanuu. Bcro
HEOOXOMMYIO JJIsI ATOTO HH(OpMAIMI0O MOXXHO HAWTH Ha caiiTe MOCKOBCKOM
OUPKU.

[13] 3nech u manee npu pacCCMOTPEHUN TOPTOBBIX CTPATETHUIM MOJI MyHKTOM
MOHUMAETCSI MUHUMAJIbHBIN IIAT 1IEHBI JIJIs1 TOT'O aKTUBA, KOTOPBHIM BBl TOPTyETE.

[14] T'omoBas mmporpamMma HacTaBHHYECTBA, MpeJOCTaBlIsieMas KOMITaHUCSH
Gerchik.ru.

[15] 3aech HEOOXOAMMO YyUYECTh, UTO JaHHBIN PacCHOPSIIOK JHS IIPUMEHSIETCS
MPU TOPTOBJI€ HA AaMEPUKAHCKOM PBIHKE, PEKUM pabOThl KOTOPOTO OTIUYACTCS
OT POCCHUMCKOTO.

[16] SPY — Tukep akiuii poHga, 00BESIUHSIONICTO B CBOSM MOPTQEIIC aKITUH
KOMITaHU M, BXOJSIIUX B pacyeT nuHaekca S&PS500.

[17] MOC-opaep — pbIHOYHBIN MPUKa3 KYIMUTH/TIPOJIaTh AKTUB MO TIEPBOM
1ieHe, cOPMUPOBAHHOM MPU CIECAYIOIIEM OTKPBITUU PHIHKA.



Penakropsr B. UavuH, H. /lesnazapu

I'naBubil penaktop C. Typko

PykoBoaurens npoexkra M. KpacasuHa

Jwuzaiin oonoxku FO. Byza

Koppekrops! E. AkcéHosa, 0. YaaHmukosa
Komnerorepnas Bepctka M. [lomawKuH
XynoxectBeHHOe opopmiienue umaket F0. byza
Apt-nupekrop FO. bByza

© Anekcannap I'epunk, 2019
© 00O «Anpnuna [Tadnuiiep», 2019
© DnexkrponHoe uzganue. OO0 «AnbnuHa Jqumxuram,2019

I'epyuk A.
Kypc aktuBHOTO Tpeiaepa: [lokymnai, mpoaasaii, 3apadareiBaii / AJeKcaHap
I'epuuk. — M.: Ansnuna [laGaumiep, 2019.

ISBN 978-5-9614-2496-6



