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JIxxo Pocc
IloBTOpHBIE IPOPBIBLI

BecbMma gacTo, 11eHsl BXOIAT B (Da3y KOHCOMUAALUHT U HAYMHAIOT JIBUTaThCsl B OOKOBOM JIMAITa30HE.

Korna 310 nporcxoaut, 4acTo Jydiie il 3aKII0UeHUs CAETKU UCII0Ib30BaTh MOBTOPHBIN MPOPHIB 30HbI
CKOTUICHMSI B HaIPaBJICHUHU MPEAbIAYIEro TpeHaa. Her Hukakoil pa3HHIIbI B aHAJIM3UPYEMBIX BPEMEHHBIX
nepuonax. Beie OblT IpeCcTaBlIeH IpUMep Ha MATUMUHYTHOM rpaduke. OqHAKO, TOT K€ caMblid IPUHLIUIT OyAeT
OPUMEHHUM Ha JII000M JIpyroM BpeMEHHOM MacIITaoe.

Bot oaun 13 npumepoB 3T0ro:
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30HAa KOHCOJIHIAIUU

Bot ycnoBusi, KOTOpbI€ TOMKHBI COOFOAATLCS JJIsE ’TON TOPTOBOM YCTAaHOBKHU:

1. JlomkeH ObITh MPEAIECTBYIOMNN TPEH/.

2. JomxHa SIBHO pa3invarbcs 00JIaCTh CKOIUICHHS - YeM 0oJiee TUIOCKON OHa Oy/IeT, TeM JyydlIle.

3. domxkeH ObITh MPOPHIB 3TOM 00JaCTH CKOTICHUS B HANPABICHUU, IPOTHUBOIIOIIOKHOM IPEIIIECTBYIOIEMY
TpeHnay. JApyruMu cioBaMu, eClid PEIIIeCTBYIONINN TPEH T ObLT HUCXOISIIUM, TO CHa4aJla JIOJDKEH ObITh IPOPHIB
30HBI CKOIIJIEHHUS BBEPX.

4. IIpopsIB MPOTHUB HANIPABIECHUS TPEAIISCTBYIOIIETO TPEH A JOJDKEH COMTPOBOXKIATHCSI HOBBIM ITPOPBIBOM Yepe3
30HY CKOTUICHUS B HAPaBJICHUH MPEIIIECTBYIONIETO TPEHAA.

5. HoBbIii IPOPBIB 30HBI CKOTIJICHUS JTIOJDKSH COMPOBOXKIATHCS PEAKIIMOHHBIM JIBIDKEHUEM Ha3a/l K 30HE WIH JaxKe
BHYTPb 30HBI LIEHOBOTO CKOTIJICHHS.

[ToBTOPHBIH TIPOPHIB OCHOBAHUS BHIICIICHHON 30HBI CKOTUICHHS Ha TpadrKe HUKE MTPOUCXOTUIT ObI B COOTBETCTBUE
C HampasieHueM (BHU3) MpeIIecTBYIOMIEro TpeH a. IlockonbKy 1ieHa MPOXOIUT MUHIUMYMBI 30HbI CKOTIIICHUS,
Tpeiep Mor Obl COBEPIIUTH MPOJIAXKY, TOTOMY YTO HAIPABICHHE MPEAISCTBYIONMEr0 TPeHAa ObLIO BHH3.
Toprosins BeIIsAAENA OBI CICTYOIITIM 00pa3oMm:
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IIpopbIBbI 30HbI KOHCOJIHIALMH POTUB U M0 HANPABJIEHUIO TPeH/a
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Brl MoXkeTe 3a1aTbCsl BOIIPOCOM, ITOYEMY 3TO IIPOUCXOIUT. ITO CBA3AHO C TEM, UTO MEPBBIA pa3 MPOPHIB 30HbI
CKOIUIEHUS YacTO MPOUCXOAMT MO €IMHCTBEHHOW IPUYMHE - KPYITHbIE YYACTHUKU PbIHKA BUIAT JIETKYIO
BO3MOXKHOCTb CKaJIBIIMPOBATh HEMHOTO MPUOBLIH, "MPOKATUBIIUCE" HAa OpAepax. PHIHOK HMEeT TeHIEHIIHIO
HaKaIllJIMBaTh OpJiepa Cpa3y BhIIIE U HUXKE oOsacTel ckoruieHus. OAHaKo, U MOBTOPHOM ITPOXOXKICHUH 30HbI

CKOIUICHUS, MPCABLAYIIUX OPACPOB OOJIBIIIE TAM HET. HOBTOMy IIpU MOBTOPHOM IMPOXOXKACHUHU 30HbI CKOIIJICHU A,
JIBI)KEHHE OOBIYHO yXKe ABISIETCS PEeaIbHbBIM.
Yci0BHus TOProBJIM

1. Y6enurech, 4TO BBl MOXKETE SICHO UECHTU(PUIIMPOBATH HAIIPABICHUE MPEANIECTBYIOIIETO TPEHA.
Crnenyer 0kuJ1aTh O4YEHb KPATKOCPOUYHOTO CKAJILIIUPOBAHUS HA IPOTUBOIOJIOKHONW CTOPOHE TOPTOBIH, TO €CTh, KaK
TOJIBKO MTPOUCXOUT MEPBBIM MPOPHIB UEPE3 30HY CKOIUICHHUSI, HE CTOUT 0XKHJIaTh, YTO PEAKIIIOHHOE IBUKEHHE

IpOUTUTECS OoJiee HeCKOIbKUX 0apoB. PaccMarpuBaiiTe KpaTKoCpO4YHOE CKaJIbIIMPOBAHUE TOIBKO KaK
BO3MOXKHOCTb BXOJIa B CJICJIKY Ha IOBTOPHOM IIPOPBIBE.
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Second time through,
sell short
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IlepBblii ¥ IOBTOPHBIH NPOPHIBbLI B HANIPABJIEHNH NPeIIIeCTBYIOIIEr0 TPEeHAA.

2. Yoeaureck, 4TO MOXKETE HACHTU(UIIUPOBATH MPOPHIB B IPOTUBOIIOIOKHYIO CTOPOHY. B npumMepe Huke, MpophIB
BBIILIE 30HBI CKOIIJICHUS ABJIAETCA MEHEE OYEBUIHEIM, YEM B IPEABIAYIIEM IIPUMEDE.
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HpOprBLI 30HBbI CKOIIJICHUSA (O}II/IH IPOTHUB M /IBA IO HAIIPABJICHUIO TpeH)Ia).

3. HOCTapaTLCSI HalTH 00J1aCTh CKOILICHUS, KOTOpast UMCET OTHOCUTCIIBHO INIOCKOC OCHOBAHUC, €CIIN HOBTOpHLIfI

MPOPHIB JOHKEH MPOU30NTH BHU3 U 00JIACTh CKOTUICHHSI C OTHOCUTENIBHO TIJIOCKOM BEPIITUHOM, €CJIM MIOBTOPHBII
IIPOPBIB TOJHKEH IIPEOIOJIETh MAKCUMYMBI.




4. ObparuTe BHUMaHHE, 4TO 00IACTH CKOIICHHUS, IIPOPBIB KOTOPHIX MPOHU30IIEN B BEPXHIOIO CTOPOHY, OOBIYHO HE
BBIIVIAAAT TaK XK€ IIOCKO, KaK 30HBI CKOIIJIEHUS, IIPOPBIB KOTOPBIX IIPOUCXOAUT BHHU3.
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IIpopsIBBI 30HBI CKOMJIEHHUS MPU BOCXO/SIIEM TPEH/Ie.
Hawm nmpunuiock T0aro UCKaTh 3Ty 30HY CKOIUICHUS C IIOBTOPHBIM IPOPHIBOM B BEPXHIOIO CTOPOHY C TOBOJIEHO
IUIOCKOH BCPMHHOﬁ, HO MbI XOTCJIM MMOKAa3aTh BaM NPHUMEP TOI'0, KaK 3TO BBITTISIAUT. B 6OJH>H_II/IHCTBC CJIYy4acs,
TUTOCKHE BEPIIMHBI 30H CKOIICHUSI HAWTH TPyIHEE, YeM 30HBI CKOTUICHHSI C TUIOCKUMH OCHOBaHUsIMH. OTHAKO,
NPUBEACHHBIN BBIIIE MPUMEpP 001aJaeT BCEMHU KPUTEPUSMH ITOBTOPHOTO MPOPBIBA 30HBI CKOIIJICHHUSI, KOTOPbIE MBI
0o0CyIMIM B HAIIICH cTaThbe.
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Masen Amurpues

3oHa xoHconmpauumm (3K)

30HOW KOHCONMMAAUMN CYUTAETCs hIET, KOTOPbIA 0ObIYHO DOpMUPYETCA B KOHLLE A3MATCKOW TOProBOWA
Ceccuu, Npu 3TOM ero LWMpKHA AoKHA bbITb He bonee 6-18 nyHKTOB. 1A BXO4A B CAE/IKY HEOOXOAMMO
AOX[ATbCA MOAB/IEHNA LLEeHOBOIO MMIMy/1bCa PA3MEPOM He MeHee 6 MyHKTOB C NOC/eAyoWwmnM ero
3aKpen/sieHneM Hag, uam nog 30Hon koHconmaaummn. CTon-nocc crepyeT pa3MecTuTb 3a
NPOTUBOMOJIOXKHOW MPaHMLLEN 30HbI KOHCONNOALMN.

Bxopn B pbiHOK B sell

Mpobutie UMNYNLCOM (MMNYNBC
He MeHee 6 NYHKTOR)

MpofuTtre UMNyNbCoM (MMNYNbLC

He meHee 6 NYHKTOB) \
N\(A.«,,NL,AHMA\!N \ Bxop B pbiHOK B buy

[ns ynobcTea 30Hy KOHCONMAALMN HEOBXOAMMO BbIAENUTb NPAMOYrO/IbHUKOM roslyboro ueTa. 3o0Ha
KOHCONMAALMN ABNAETCA OYEeHb BAXXHbIM 3/1€MEHTOM TOProBon cucteMbl «CHavinep». Kak npasuno,
NpobuUTME 30HbI KOHCONNAALMM NPONCXOANUT B Hadasie JIOHAOHCKOW CeCccuu, a TPEH, MOXET AepxKaTbCs B
TeyeHne BCEero OCTa/IbHOro AHA.
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MNpobutre 3K nmnynscom

3akpenneHune Hag 3K
3TO Touka Bxofa

Wupuna 3K
He Bonee 18 NyHKTOBR
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