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FOREX and Futures Risk Disclaimer
Trading in the off exchange retail foreign currency market or futures markets is one of 
the riskiest forms of investments available in the financial markets and suitable for 
sophisticated individuals and institutions. The possibility exists that you could sustain a 
substantial loss of funds and therefore you should not invest money that you cannot 
afford to lose. Nothing in this presentation is a recommendation to buy or sell 
currencies or futures and Timothy Morge is not liable for any loss or damage, including 
without limitation, any loss of profit, which may arise directly or indirectly from the use of 
Timothy Morge’s tools or reliance on such information. 
Results
Past performance does not guarantee future results.
This is one persons experience, your experience may differ.
Results are not guaranteed, individual experiences may vary.
Market Volatility
In volatile market conditions, substantial losses may occur.
In volatile market conditions, orders may not be filled as placed.
Leverage
The leveraged nature of FX trading and Futures trading means that any market 
movement will have an equally proportional effect on your deposited funds. This may 
work against you as well as for you. The possibility exists that you could sustain a total 
loss of initial margin funds and be required to deposit additional funds to maintain your 
position. If you fail to meet any margin call within the time prescribed, your position will 
be liquidated and you will be responsible for any resulting losses.



This webcast is dedicated one of my earliest mentors, Dr. Alan 
Andrews, a Newtonian Physicist that developed Action/Reaction 
Lines and the  Median Line in the mid-1920’s.

And to the Coral Gables Group, his Inner Circle. There are only
eight left, and I am proud to be one, carrying forward his work.



Price Fluctuates!
Let’s Investigate a 240 Minute Price Swing Chart From 
Crude Oil Futures Using Two Technical Analysis Tools



















Looking for Frequency
Using a Channel to Define the Probable Path of Price 



























Looking for Frequency Part II
Using Median Lines to Define the Probable Path of Price 































Median Line Theory
Let’s Look at Daily Charts of Crude Oil Futures and Identify 
The Five Key Principles Behind the Andrews Median Line



Dr. Andrews gave us Five Key Principles 
to help us see the Probable Path of Price

































Let’s see if we can put these five principles to work!



















Thank You for taking the time to attend this session. Questions?

“Master your tools, master yourself.”
®Timothy Morge

www.marketgeometry.com                                  www.medianline.com
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Access a world of market opportunity.

Diversify and take advantage of current market opportunities with contracts covering all 
major asset classes including forex, stock indexes, agricultural commodities, energy, 
metals and interest rates. 

Trade CME Group markets:

•Equivalent market exposure with lower capital requirements

•No uptick rule or short selling restrictions

•Around the clock markets 

•Financial safeguards of a regulated exchange

The CME Group is a trademark of CME Group Inc.  The Globe Logo, CME and Globex are trademarks of Chicago Mercantile Exchange Inc.  The Chicago Board of 
Trade® are trademarks of the Board of Trade of the City of Chicago.  NYMEX is a registered trademark of New York Mercantile Exchange, Inc.  All other trademarks are 
the property of their respective owners.
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CME Group (NYMEX)
Suite of Energy Products
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Crude Oil:  CL, WS, BZ, QM Natural Gas: NG, NN

Refined Product:  RB, HO Ethanol:  QEN
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Why Trade? What Drives Energy Prices? 
Physical energy products are subject to myriad fundamental price drivers, 
and derivatives help hedge against future price volatility. 
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