How To Identify a Wide Range Bar
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- These levels 0%, 25%, 50%, 75%, 100% (as seen on the bar below) [ 17res00
must be visable on the WRB (if possible)
- The WRB must also print in Blue (default) or
- Have arrows at the top and bottom so the WRB can be identified on MT5 | 775000
How to Identify a Wide Range Bar (WRB) et
1. WRB has to be bigger than a number of bars before it (default 3 bars) [ 1rrase
to qualify as a WRB but must be adjustable to look back 1-100 bars
2. AWRB should be a minimum of 35% (default) larger than any of the bars 0%
its looking back at, and it should stop being a WRB when it reaches its d I 17740.00
maximum of 125% larger than any of the bars its looking back at.
(these %'s should be adjustable) :El:is:jig?eaz?vweégp 25% .
3. AWRB has to close in the top 25% or the bottom 25% of the bar on closure.
(these %'s should be adjustable) [ 17735.00
4. If the WRB closes in the top 25% of the bar, we will look for a long trade " [ 25% .
If the trading critenia is met, and like wise If the WRB closes in the bottom 25%
of the WRB, we will look for short trades. L 17730.00
5. If the WRB does not close above the top/bottom 25% of the bar, it is not
highlighted as a WRB, and we do nothing.
6 The standard WRB does not look for any patterns on the look back bars, it . 50% [ 17725.00
only uses the size of each bar to determine a WRB
7. Additionally, we have 3 specific look back patterns that occur in 3 candle formations:
a Engulfing Pattern I | 1772000
b. Consolidation Pattern ’
c. Pressing Pattern
these 3 specific patterns need to be seperate choices that can be chosen either as a 75%
stand alone choose, or all three
1771500
100% 1771000
0
Bars: 22
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Entry Model 1 — Standard Entry
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I = 17757,
I 1775500
this level -25%
Id be 1R fit o
Bar 1 R
-25%
Bar 2 I 17745 00
Entry Types l' Bar 3
0% |
Standard Entry T [ 1774000
1. Entry must be within 4 bars after the WWRB has formed. .
(must be adjustable 1-10 bars)
2. Price can't close above the high on ony of the bars [ 17735.00
before entry is triggered. - al .
Standard Entry
- 17730.00
1. Entry on the 25% level order waiting Bar 4
(adjustable to change to 50%, 75% or 100% if required) Elf
2. Stop loss on the 25% level 7
(adjustable to change to 50%, 100%) l 50% gﬁ;‘gﬁg‘;ﬁ d“:}ﬂ‘"":f;'ss s L 1772500
3. Break Even must be adjustable so that when price gets is "IR" (1 x Risk vs Reward)
to a particular "R" it will move
4. Profit should be adjustable to be set at a particular "R", and | 1772000
should also have the option to choose trailing. :
5. Risk must be adjustable in the form of USD input,
or % of Capital ok o
stop loss [ 7rso0
I 17710,00
100%
I 17705,00
Bars: 31
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Entry Model 2 — Confirmation Entry
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_> [- 189790
I [ 1897 80
Price may not close above the high e
l (0%) of the WRB for an entry to be valid
[- 189760
10%
[ 1897 50
Bar 4
4 1897 41
Bar 3
Bar 2 - - 1897,30
. [ 1897 20
No Entry
on Bar 1 [ 1897,10
[- 189700
T ‘ ‘ Entry Types 1306 50
Confirmation Entry (Alternative Entry)
[- 1896.80
Entry from the 2nd bar to the 4th bar if:
1. Price does not close below the 75% | sas670
level on bar 1 to the bar of entry ‘
2. Price has not closed above the high
of the previous bars 1 to bar of entry [ 1896.60
3. Entry must be a Buy/Sell Stop Entry
4. In this example entry will be on bar 2 | 1096.50
at the 25% level
[ 1896 40
Bars: 32 1 [~ 1896.30
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Additional WRB Patterns
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[ 1777500
Additional 3 WRB Types
[ 1777000
[ 1776500
[ 17760,00
[ 17755.00
[ 1775000
[ 17745.00
_______________ HH
[ 1774000
LH
HH
[ 1773500
LH HH
[ 1773000
HL
LL [ 1772500
-the highest high on any of the 3 bars
must not be more than 10% bigger "
than any of the other 2 bars LL can be higher or lower 4
-the lowest low on any of the 3 bars q k 17720.00
muat not be more than 10% bigger :
than any of the other 2 bars
) LL
[ 1771500
Consolidation Engulfing Pressing
3 bars should be the same size (within 10% of each other) 3 bars should be making lower lows and lower highs . . _ [ 1771000
the highs and lows must not be more than 10% bigger or Enguifing WRE should meet the WRB criteria, and it should g,'g';;ghwEBbgaTgﬁgnﬂdhﬁgg mg",i;ﬂ:,%gg'gﬁgﬁia
smaller than each other . close higher than the high of the 1st bar -
The Consolodation WRB should meet the regular WRB criteria.
The 10% should be adjustable 1770500
The 3 bars should be adjustable
Bars: 19
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These additonal options need to be:

An option in place of the standard WRB (default setting)
Each option should be visable on its own (toggle on or off)

PwnNE

As well as all on at the same time, or a combination of any of them (toggle on or off)
If none of these are in the toggle on position, the standard WRB should




