


Crash and Boom 500 RSI Strategy
Core Concept:
· Indicator: RSI (14)
· Timeframes: M5, M15, M30, H1
· Entry Conditions:
· Buy: RSI crosses below 30 (oversold) on all three timeframes, with strong upward momentum indicated by candle patterns (e.g., bullish engulfing, strong green candles). Upward momentum confirmed on the H1 timeframe
· Sell: RSI crosses above 70 (overbought) on all three timeframes, with strong downward momentum indicated by candle patterns (e.g., bearish engulfing, strong red candles). Downward momentum confirmed on the H1 timeframe
· Exit Conditions:
· Take Profit (TP):
· Dynamic: Based on recent volatility (e.g., Average True Range - ATR)
· Fixed: Predetermined percentage of the entry price
· Stop Loss (SL):
· Dynamic: Based on recent volatility (ATR)
· Fixed: Predetermined percentage of the entry price
Additional Parameters:
· Lot Size Input: User-defined lot size for each trade.
· Max Open Trades: Calculated based on:
· Account Equity: The available balance in the trading account.
· Risk per Trade: The maximum percentage of equity the trader is willing to risk on a single trade.
Important Considerations for EA Development:
· Backtesting: Thoroughly backtest the strategy on historical Boom 500 data to evaluate its performance and optimize parameters.
· Robustness: Ensure the EA handles unexpected market conditions, errors, and disconnections gracefully.
· Risk Management:
· Implement a strict risk management framework to protect your capital.
· Consider using trailing stops to lock in profits.
· Over-optimization: Avoid over-optimizing the EA to fit past data perfectly, as it may not perform well in live trading.




