SCALPING ROBOT TRADING STRATEGY (Multi Currency EA)
STRATEGY
Develop non-repainting supertrend indicator which should work on all time frames (M1, M5, M15, H1, H4, D, W and M) to determine the direction of the market and after analyzing the market finally pick a trade in the direction of the market on any of the time frames (M1, M5, M15, H1, H4, D, W and M).
The Supertrend Indicator will be used to set the trade direction either BUY ONLY or SELL ONLY.
Use candle sticks which are moving in the direction of the market with a confirmation from the supertrend indicator signal.

1st ENTRY
For every closed candle Stick in the direction of the market the EA should issue an entry or or Series of entries. 
This should have an input either to open a trade or not and the number of candle sticks to close before issuing an entry.
For every closed candle stick in the opposite direction of the market, don’t issue a trade. Should have an option to change this function either to take an entry or not.

BULLISH ENTRY: 
When the supertrend indicator bullish signal appears set the trading direction to BUY ONLY.
For every closed bullish candle issue a BUY entry or series of Buy entries. 
Any other bullish candle whose closing price is lower than the last previous entry, don’t issue a trade.
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BEARISH ENTRY:
When the supertrend indicator bearish signal appears set the trading direction to SELL ONLY.
For every closed bearish candle issue a SELL entry or series of sell entries. 
Any other bearish candle whose price is higher than the last previous entry, don’t issue a trade.
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Note: For a particular timeframe and approaching demand and supply zones or Support and Resistance areas, the EA must be prevented from adding more trades. When approaching such areas or zones don’t pick a trade until we either cross to continue the trade or the area is respected and that no trade must be taken until Supertrend indicator changes direction for an opposite entry or market direction changed. 
The Zones should have an input either to show on the chart or not but should be coded in the EA.

Trade Direction
Can be set manually (BUY ONLY or SELL ONLY and (BUY and SELL) or Automatic using Supertrend indicator.


CONDITION FOR TAKING A TRADE AND MANAGING THE TRADE
· Buy Only when the SUPERTREND indicator is BULLISH.
· SELL only when the SUPERTREND indicator is BEARING.
· Use candle sticks closed prices as entry.
· Manage trades with support and resistance areas.
· Manage trades with demand and supply zones.

EXIT STRATEGY
1. Use the best exiting strategy that works in your experience.
2. Exit the market using trailing stop loss.
3. Exit the market when the opposite signal is received from the Supertrend indicator. 

MONEY MANAGEMENT
Should have money management options.

NEWS
Add news Filter option to either trade the news or stay away from news.

DAYS OF TRADING
Add trading days filter option and should be an input with the option either to trade or not on a particular day.

TIME OF TRADING
Add time of trading options.

INPUTS
Virtual take profit
Real take profit
Virtual stop loss
Real stop loss
Virtual trailing stop loss
Real trailing stop loss
Max spread allowed.
Lot Size.
Manual trade which the EA must manage.
Maximum orders.
Other inputs will be added


Note: EA must work on Currencies, metals, indices, crypto and synthetics

image1.jpg
BB 00315 ey COCNDITION FOR BUY GNLY
end BUY BNTRIES

1972.50

N
SUPERITREND INDICATOR

1969.10

[T \ e
uﬁ' 1962.30

BUllish

i f
: "I

i

> By ealifes fer every elesed Bulish 195210

1958.90

L. Close BUY frads en reeciving Bearish signel 'M

1955.50

1948.70
1945.30

1941.90
iimelframes]

1938.50

1935.10
Buy Sell Buy Sell
M1 H1 H4 D1

30 May 2023 30 May 06:30 30 May 10:30 30 May 14:30 30 May 18:30 30 May 22:30 31 May 03:30 31 May 07:30 31 May 11:30 31 May 15:30 31 May 19:30 31 May 23:30 1 1un 04:30 1 1un 08:30





image2.jpg
(5] *AULSD, M35: Goid (Spot) CONDITION FOR SELL ONLY and SELL ENTRIES
"dl

1984.21
t ONLY sfigel frem “l l 198150
IStpentiend

1978.79

‘ ! ! ; el eniles for overy elosed beenish candls
IV i - i

——> Skl criifiss for every closed beesish canels

1976.08

1973.37

SUPERIREND NBICATCR

1970.66

1967.95

I |

e o
Wy A
| !

‘ ety X Timo fiemmes

‘ U T! 1957.11
~ N‘ ‘*i‘ ? l ” \ 1954.40
” Cllose sell rades @n reeciving buillish signel BUTSer B oy

17 May 2023 15 May 04:30 15 May 08:30 15 May 12:30 15 May 16:30 15 May 20:30 19 May 01:30 19 May 05:30 19 May 09:30 19 May 13:30 19 May 17:30 19 May 21:30 22 May 02:30 22 May 06:30





