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	Current EA
The EA trade manager in the picture left is the current one is use, below is the general operation of the EA and how it manages trades.
	

	


There is a major flaw with this EA which prevents me from using it on a PROP firm account, it does not open the SL with the trade but instead adds it by modifying after the market order has been executed with a SL set.  This prevents me from trading a prop firm account hence why I need an alternative.  Also to eliminate the use of BP.exe as this can be buggy / crashes terminals when changing TF.


[image: ]

Basic functions
1. Opens trades based on risk in percentage, usually 1% can be preset in settings.
2. Opening a trade only occurs when the sell / buy button is pressed.
3. Buy or Sell button changes depending where the Stop Loss line is drawn on the chart.
4. Stop loss is opened with the first order and with subsequent orders (not as a modification)
5. Opens 1 trade which is classed as two units (more explanation later)
6. MX - When this is pressed it will close only 1 unit. So half of one whole trade.  Sometimes you may have 3 trades open so 6 units, the MX will only close 1 unit leaving 5/6 units now open. 
7. XXX – This closes all units on the pair only, for example all 6 units on EURNZD.
8. CP – Opens a control panel which has some options, as per the picture to the side here.  It has several options including global variables (not use very often) and on chart risk profile which is seen to the right of the control panel. Long table names is self explanatory.
9. RP – Reset button, which basically resets the risk calculations and sets the red dashed lined back to the predefined pip distances away from the current price. This is usually set as 12 or 15 pips.
10. There is only one button assigned to buy and sell.  It changes depending on which side the red dashed line is from the price, this line is moved by double clicking and dragging it up and down the chart.  This dynamically changes the lot size to the 1% risk stated in the settings.  
The feature of dragging the line around to change the SL when a trade is opened is very important and must function correctly.


Below is the feature where when the advisor is active, it places a line on the chart which acts as the visual aid to identify which direction the trade is going and where the Stop Loss will be placed when the order is opened.  If the SL line is deleted, it just reappears available to the trader.  This line is called the Emergency Stop Loss.
Line above price = SELL trade[image: ]Line below price = BUY trade[image: ]

Proposed Trade manager EA
Below are some details of what I would like from the trade manager, I am sure we can work some details out as we go, most likely I will have missed something that needs adding or adjust at some point:
Settings Screen
Expiry date – “date” EA my be sold / rented at some point in the future.
Initial position – Top left, etc (if it is movable somehow that would be good)
Risk in percent - 0.1 – 5%
Time between orders – 2 (in seconds to stop double orders if accidently pressing sell twice, or some kind of feature to stop someone double ordering by accident)
ESL initial offset – 15 (in pips)
Magic True/False
Magic number – 69 or whatever they choose.
All panel colors changeable if possible, or dark and light settings with a selector.
EA Layout
[image: A screenshot of a phone

Description automatically generated with medium confidence][image: ]The chart is black so something that will fit the chart nicely is preferable. Similar styling to the picture below taken from PVSRA on forex factory. You are more than welcome to have some artistic license or suggestions to the design.  Slight error, MX instead of red should be light blueish colour same as vMX.
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Trade stats screen
Same styling as above, when the PNL button is pressed it will bring up the stats tab extending the trade panel down to reveal the stats in two phases 1 for small and 2 for big. This is going to use the short text, so it takes up less room on the chart. 
ESL Result (ESL) – Percentage won/lost if the ESL is hit
Open risk 	(OR) – Percentage won/lost on the remaining Open Orders if ESL hit
Open Profit (OP) - Percentage won/lost on the current Open Orders if XXX’d now
Closed Profit (CP) - Percentage won/lost on the previous Closed Orders
XXX Profit (XXX) - Percentage won/lost if the orders are XXX’d right now
pips Open (pO) - Total pips on all Open Orders
pips Closed (pC) - Total pips on all Closed Orders
Units Open (Units) - Total Open Units left
ESL & pip Value - ESL distance in pips & resulting calculated Lot Size in $/pip


Trade example
E.g a sell trade is opened, the SL MUST be set during the order and not after the trade is open = 2 units.
SL distance and lot adjustment is set from the ESL distance set by the red dashed line.
All rules to follow FIFO (First in First out).
MX button is pressed = closed 1 unit.
vMX is hit = 1 unit closed (vMX line now disappears and turns off)
XXX is pressed = closes all units.
ESL line is hit = closes all units.
	Trade
	Lots size
	Total Lots Open
	Units Open

	Trade opened
	+1 (risk based with ESL)
	1
	2

	Mx pressed
	-0.5
	0.5
	1

	Sell pressed
	+1 (always same as initial)
	1.5
	3

	Sell pressed
	+1
	2.5
	5

	vMx line crossed
	-0.5
	2.0
	4

	Mx pressed
	-0.5
	1.5
	3

	XXX pressed
	-1.5
	0.0
	0



[image: GBPAUD M5 - max standard trade]Here is one example of a trade, it is quite complex. It opens with a long, then over time several additional trades are opened, 8 in total which gives 16 units.  Each time an MX occurs it closes one unit.  There are 11 MXs in this example so 11 units were closed before the final trade closed at the XXX. Closing 5 units at the end.

Risk in percent function
1% for example
Stop loss is sent with the order, NOT modified after the order is created.
Risk is based from where the current SL line is (first trade the lot size is calculated)
Any order after the initial trade copies the lot size and stop loss that is currently running.
ESL Initial offset function
When the EA is loaded the ESL line red dashed appears on the chart, it is selectable straight away and when dragged below or above the top left button changes from sell to buy.
ESL line below the price = a BUY trade.
ESL line above the price = a SELL trade.
If possible when being dragged around on the line it would say in points how far away from the open price it is.
As the trade progresses the ESL will be moved, as it moves it will modify and adjust all open trade Hard Stops so the terminal dies the trades will close at the last know location of the ESL line. This occurs whether the line is movable or not.
[image: A screen shot of a graph

Description automatically generated with low confidence]

Virtual MX function
· The Virtual MX offset allows the trader to set a tolerance for an exit virtually and when the price touches it or crosses it one single unit will be closed.
· Clicking vMX places an aqua dashed line 3-5 pips above or below the current ESL line, this is so once it initially appears on the chart it is out of the trade range and cannot accidently close trades until placed correctly.
· Sell trade = Places vMX line above ESL line by 3 pips.
· Buy trade = Places vMX line below ESL line by 3 pips.
· Ideally when the line is being moved into the correct position it would not accidently closed one unit, but maybe have a button to confirm or set the vMX once it is in the correct position. Unsure how this would work exactly.
· Once the vMX line is confirmed by the trader on the EA panel, now if the price crosses the vMX line it would close one unit (1/2 a trade).  This must close only one unit and once this is closed the vMX line will disappear and be replaced by a vertical magenta dashed line on the candle where the MX occurred.
· This is a Virtual Stop of one unit, not a physical stop loss on the chart.
· Have a distance in points away from the open price when the line is being moved around, far right hand side or below the price on the line.
[image: ]
Pretending we are in a buy trade here, then the vMX button is pressed.
[image: ]
Trader can now move it to where he wants, when he double clicks the line when its able to move this would be a good method for not activating the trade closure, instead one close trades when it is not selected.
Once prices pushes across this aqua line it then closes one unit.
[image: A screen shot of a video game

Description automatically generated with medium confidence]
XXX function.
· If the XXX button is pressed, it will close all trades on that pair.
RP function.
· This resets the panel stats, so if you are going into a new trade and want to see clean status it will do that.
· If the stats are not reset, when a new trade is opened it just includes the old stats and is a progressive tally as the day progresses.  Might be hard to code, not entirely sure.
2
image4.png
MTM -[MAX Trade Monitor - Stefan 12 pips ©

173.511

173.431

173.031

172,951

20May16:30 29 May17:00 29 May17:30 29 May 18:00 29 May 18:30 29 May 19:00 29 May 19:30





image5.png
EURUSD M5

Units Open 0
SELL MX
OO0 vMIX

ESL 0.00%

OR 0.00%

OoP 0.00%

CP 0.00%

XXX 0.00%





image6.png
EURUSD M5

Units Open 0

SELL MX

XXX vMX

12w
ESL 0.00%
OR 0.00%
OoP 0.00%
CP 0.00%
XXX 0.00%
pO (0X0]
pT (0X0]
Units 0

ESL & Pip Value
12.0 5.5




image7.png
EURUSD M5

Spread :

SELL

XXX

[~]
\N

0.00

MX‘

vMX ‘

\L/




image8.gif
‘GBPAUD,MS 1.61084 1.61124 1.81061 1.81090

PATIENCE & DISCIPLINE !1! 51 042 e
MX11 +126%2 Lo
MAX Standard , Y 129 e

M

i o
MAX Advantage Bias : LONG

G L0600

t 1s0675

Trade : +1306 pips, ESL : 18 pips, Result : +36.28R or +36.2/1 1o0s8s

1s020

(MAX Primer : +120 pips, Result : +2.69R or +2.69/1)

BOn202 350c05 BOx0655 BOa 03 BOX0eH BOR085s BORB BORINs BOmi0s BOR113 OG5 BOx25 B0a 53 BO0a eI BOa 1455 B0 153 BOa i1 BO0n 165 BOR 135 OG5 180x185 B0a 535 BOaI005 35052085




image9.png
EURUSD M5 72461 173459 173.460

Press the vMX button

20May17:25 29 May17:55 29 May 18:25 29 May 18:55 29 May 19:25

29 May 19:55

29 May 20:25

173.611

173311

173.161

173.011





image10.png
EURUSD M5 72461 173459 173.460
Spread : 0.00

SELL H MX

Pres

s the vMX button

Aqua line appears below ESL line
(pretend this is a buy trade in progress)

20 May 17:25 29 May 17:55

20May 1825 29 May 18:55 29 May 19:25 29 May 19:55

29 May 20:25

173.611

173.161

173.011





image11.png




image1.png
452 173.494 173.480 173.490

1000
7
000002
00:01:18





image2.png
MTM - MAX Trade Monitor - Stefan 12 pips

Common Inputs

Variable
ab') Date_Expire

421 RiskPerOrderEntry
ab) Adjust_ESL

1ed)] ESL_Init_Offset

Value
* Can Preset ESL Distance - No Date Limit*
10

Adjustthe Initial ESL offset distance to suit
12

@3] MinimumTimeBetweenOrders. 2

-~ e o

| SusiegyTesionnorie 2

[ Amneiatote foe
[ v o

ied) ProfileFontSize 10

=) ProfileFontColor White
1d) Slippage 3

(28 UseMagic true.

1ed) Magic 69

a8 MTM_Version ***ESL added, Oct2020, Version 19 ***

L3

Cancel

Load

Load

Save

Reset




image3.png
WTM - A Tade Monior - Stefan 12 pirs

Move up and down for ESL adjustment

during trade. ; \

ESL line is above the price so it shows the sell button. ;
Lot size adjusted depending how far from the price the ESL line is from price.





