


Project : Making 1 indicator as I described

I have a request of making 1 indicator.
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                    Image of basic Heiken Ashi_2304110034 01

As you can see, there is basic Heiken Ashi indicator of MT4 on chart.
Above image shows values of current candle. – Now, we are here.
And there are 4 buffers in data window.

1. Change buffers name
Firstly, I hope you to change buffers name as followings below.
Current                   Future
v1 Low/High              High
v2 High/Low              Low
v3 Open                  Open
v4 Close                  Close
v5 Higher value   ** new buffer which is greater than Open / Close on the 1st previous candle
v6 Lower value   ** new buffer which is less than Open / Close on the 1st previous candle
v7 Higher Value Breakout  ** new buffer, 0.00000 / price_close[M15] when 1st breakout happened
v8 Lower Value Breakout  ** new buffer, 0.00000 / price_close[M15] when 1st breakout happened


2. 2 extra buffers which is higher / lower value from Open / Close
It shows Open and Close values of basic Heiken Ashi in data window.

If there is a positive candle on the 1st previous candle then “Close”(of HA) is greater than “Open” (of HA), so “v5 Higher Value” will be “Close” (of HA) and “v6 Lower Value” will be “Open” (of HA), and it will display 2 horizontal lines on chart on current candle
At this time, PowderBlue colored dotted line is for “v5 Higher Value”.
PaleVioletRed colored dotted line is for “v6 Lower Value”.
 v5 Higher Value == Close of HA[H4] (on the 1st previous) == PowderBlue line on chart on current candle in M15 time frame
v6 Lower Value == Open of HA[H4] (on the 1st previous) == PaleVioletRed line on chart on current candle in M15 time frame

If there is a negative candle then “Open” is greater than “Close”, so “v5 Higher Value” will be “Open” and “v6 Lower Value” will be “Close”, and it will display 2 horizontal lines on chart as soon as current candle ended.
At this time, PowderBlue colored dotted line is for “v5 Higher Value”.
PaleVioletRed colored dotted line is for “v6 Lower Value”.
 v5 Higher Value == Open of HA[H4] (on the 1st previous) == PowderBlue line on chart on    
   current candle in M15 time frame
   v6 Lower Value == Close of HA[H4] (on the 1st previous) == PaleVioletRed line on chart on 
   current candle in M15 time frame


3. No color options in parameter likely as basic Heiken Ashi indicator
  I don’t need color options likely as basic HA indicator.


4. I need “Calculation Time Frame” function.
I need “Calculation Time Frame” function to calculate “v5 Higher Value” and “v6 Lower Value” of the 1st previous candle then it will display v5 and v6 values on current candle in H4 time frame.
At this time, we can see 2 horizontal lines on chart and v5 and v6 values in M15 time frame.
To check 2 horizontal lines, “v5[H4]” and “v6[H4]” values of current candle[H4] in lower time frame[M15], it needs below adjustable parameter option.
 
Calculation Time Frame   H4 (as default setting, adjustable)


5. “MaxBars” function
I need “MaxBars” function (500 as default setting) in parameter.



For more details, take a look at below image, please.
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There are 2 horizontal lines on chart – DeepSkyBlue and DeepPink
“Image of basic Heiken Ashi_2304110034 01” shows values on current candle, and we are here.
“Image of basic Heiken Ashi_2304110034 02” shows values of 1st previous candle, and we can get values of 2 horizontal lines by calculating which is higher / lower from Open and Close of Heiken Ashi.
On above “Image of basic Heiken Ashi_2304110034 02”, there is negative HA candle, and it shows values on the 1st previous candle.
Open (of HA) 1.09027
Close (of HA) 1.08804

So, “v5 Higher Value” is 1.09027 and “v6 Lower Value” is 1.08804 in data window on current candle.
And also, it will display PowderBlue and PaleVioletRed horizontal lines on chart on current candle.

PowderBlue – a value of “v5 Higher Value”
PaleVioletRed – a value of “v6 Lower Value”

2 horizontal lines will be displayed only on current candle.
And we can see 2 horizontal lines in lower time frames as followings below.
If we got “v5 Higher Value” and “v6 Lower Value” in H4 time frame and we see 2 horizontal lines in M15 time frame, we can see 2 horizontal lines on 16 candles.
For more details of 2 horizontal lines display, take a look at below image, please.
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We already got values of “v5 Higher Value” and “v6 Lower Value” in H4 time frame – 2304101200.
“2304101200” is the 1st previous candle and we can check and get “Open” (of HA) and “Close” (of HA).
You can see values of the 1st previous candle in “Image of basic Heiken Ashi_2304110034 02”.
By using “Open” (of HA) and “Close” (of HA) on the 1st previous candle in H4 time frame, it shows v5 and v6 on current candle.
At this time, the current candle is a candle at 16:00 in H4 time frame.
If we see this current candle of H4 in M15 time frame, there will be 2 horizontal lines on chart likely as above image – “Image of basic Heiken Ashi_2304110034 03”.
In M15 time frame, it will display PowderBlue colored horizontal line and PaleVioletRed colored horizontal line on chart at the same time, and also values of “v5” and “v6” of H4 current candle from 2304101600 to 2304101945 in M15 time frame.




1st breakout of Upper and Lower line on chart for v7 and v8
As you can see in “Image of basic Heiken Ashi_2304110034 03”, there are 2 horizontal lines as followings below.
Upper line is from higher value which is between Open[H4]  / Close[H4] of HA on the 1st previous candle in H4 time frame
Upper line == v5 Higher Value == PowderBlue colored horizontal line on chart
New indicator will display “v5 Higher Value” continuously in data window till the end of H4 candle in M15 time frame, and also it will display PowderBlue colored horizontal line continuously on
chart till the end of H4 candle.
Lower line is from lower value which is between Open[H4]  / Close[H4] of HA on the 1st previous candle in H4 time frame
Lower line == v6 Lower Value == PaleVioletRed colored horizontal line on chart
New indicator will display “v6 Lower Value” continuously in data window till the end of H4 candle in M15 time frame, and also it will display PaleVioletRed colored horizontal line continuously on
chart till the end of H4 candle.


v7 Higher Value Breakout
1. Price_Close[M15] <= v5 Higher Value[H4] on the 2nd previous candle in M15 time frame
&&
2. Price_Close[M15] > v5 Higher Value[H4] on the 1st previous candle in M15 time frame

Then, “v7 Higher Value Breakout” will display Price_Close[M15] in data window on current candle, and it will display DeepSkyBlue colored up_arrow (Width 3, WingDings 233) below current
candle in M15 time frame.


v8 Lower Value Breakout
1. Price_Close[M15] >= v6 Lower Value [H4] on the 2nd previous candle in M15 time frame
&&
2. Price_Close[M15] < v6 Lower Value [H4] on the 1st previous candle in M15 time frame

Then, “v8 Lower Value Breakout” will display Price_Close[M15] in data window on current candle, and it will display DeepPink colored dn_arrow (Width 3, WingDings 234) above current candle in M15 time frame.

Finally, new indicator will have buffers in data window and options in parameter as followings below, and new indicator will not need basic Heiken Ashi of MT4 indicator any more. – Standalone typed indicator
In Data window,
v1 High     ** High of HA[H4]
v2 Low     ** Low of HA[H4]
v3 Open     ** Open of HA[H4]
v4 Close     ** Close of HA[H4]
v5 Higher value   ** new buffer which is greater than Open / Close on the 1st previous candle
v6 Lower value   ** new buffer which is less than Open / Close on the 1st previous candle
v7 Higher Value Breakout  ** new buffer, 0.00000 / price_close[M15] when 1st breakout happened
v8 Lower Value Breakout  ** new buffer, 0.00000 / price_close[M15] when 1st breakout happened

In Parameter,
Variable                       Value
Calculation Time Frame   H4 (as default setting, adjustable)
LinesDisplay                False (as default setting)
MaxBars                    500

“LinesDisplay” option is to display 2 horizontal lines on chart or not, and the default setting is “False” because there will be many 2 horizontal lines on each H4 candle in M15 time frame if set to “True”.



File name of a new indicator will be “OIH_HA_RangeBreakout_v1.0”.





Requirement(s)
∙ It should work properly as I described.
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