BRIEF			

An EA that places trades at the start of day and manages the trades to achieve a target profit.

REQUIREMENTS

1. Start time
a. Is configurable as date & time. Default to broker day start.
b. When start time is reached the EA will place initial orders
c. Fail safe mechanism such that if the EA needs to restart mid-day after a crash it doesn’t place trades again i.e. EA should place initial orders strictly on start time only.

2. Trade Levels
a. A function to return 4 trade “BID” levels. Let's call them L1, L2, L3 & L4.
b. L1  Start time open – 50 pips
c. L2  Start time open – 20 pips
d. L3  Start time open + 20 pips
e. L4  Start time open + 50 pips

3. Initial Orders (PLACEMENT)
a. When start time is reached place the following limit orders
i. TRADE 1.1 | BUY @ L2 [Given L2 is BID  BUY at the corresponding ASK level] with TP 10 pips & SL at L1. Lot 0.1
ii. TRADE 1.2 | SELL @ L1 with TP 10 pips & SL at L3 [Given L3 is BID  SL at the corresponding ASK level]. Lot 0.2
iii. TRADE 2.1 | SELL @ L3 with TP 10 pips & SL at L4 [Given L4 is BID  SL at the corresponding ASK level]. Lot 0.1
iv. TRADE 2.2 | BUY @ L4 [Given L4 is BID  BUY at the corresponding ASK level] with TP 10 pips & SL at L1. Lot 0.2
b. One cancels the other i.e.
i. if TRADE 1.1 is triggered  cancel Trade 2.1 & Trade 2.2
ii. if TRADE 2.1 is triggered  cancel Trade 1.1 & Trade 1.2
c. Target profit specified above as 10 pips is net of loss i.e. as example for Trade 1.2  take into account the pips lost from Trade 1.1 and the net take profit should be 10pips.
d. When TP is reached cancel all pending order for that CCY
e. Lots are configurable
f. Net target TP is configurable.



4. Segregation
a. The EA will run on different CCY pairs at the same time. Hence, each EA should be able to manage CCY specific trades and profit target separately.

5. Logger
a. Create a basic logging utility
i. Log day end PNL
ii. if the trades are still running log day end PNL as “RUNNING”



