GAP EA for MT4/MT5


Explanation
The EA should be open long and short positions on every chart it will used for. The positions will be opened after a Gap appears on the chart between two candles.
For Long Positions there will be no Stop Loss. For Short Position there has to be a Stop loss which can be changed.
There will be also a function called “Profit Maximizer”. This function has two options where already opened positions will be enlarged after a certain drawdown to get a better entry and therefore better profits.

In the following I will describe the details:

Order open conditions
1. A long and short order will be opened at the candle close after a Gap between two Candles appears

Order closing conditions
1. Long order will be closed after reaching the candle low from first candle which is part of the gap
2. Short order will be closed after reaching the candle high from first candle which is part of the gap or when Stop Loss which I mentioned before is reached.

“Profit Maximizer” Function
1. This function has to have three settings: None / Fix / Dynamic
2. Fix function means, that Users set in a percentage of drawdown. After reaching that Drawdown, the size of the position will be doubled.

Example:
Long Position is opened after a Gap appears. User has activated Profit Maximizer with Fix Option and set in a percentage of 10%. Now price goes down to -12%. So when first Position is opened with 1.000 Dollar, then after price falls by 10% to the existing position will be added another 1.000 Dollar. Closing Condition remains always the same.

3. Dynamic function means, that position will be doubled after RSI is triggered at Overbought or Overselled.

Example:
Long Position opened after Ga appears. User has activated Profit Maximizer with Dynamic Option. Now price falls. The existing position will be doubled at the moment RSI passes the Overselled Line. Closing condition remains always the same.
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