SLY FOX PARABOLIC INDICATOR

Idea is to develop an ARROW indicator with:
· Sound Alerts
· Mobile Phone Push Notifications
· Email Notifications

The single indicator is based on the following set of indicators:
· 200 EMA
· 50 EMA
· 12 EMA
· 5 EMA
· Parabolic SAR set to 0.01/0.1 settings
LOGIC
For LONG Trade indication
· When 12 EMA crosses under 5 EMA 
· Price is above 200 EMA
· Price is above 50 EMA (Filter Option On/Off in indicator)
· Parabolic SAR is below Price
· If Parabolic SAR is not yet below Price, we wait until it is, and then ARROW appears on 2nd Para SAR dot
For SHORT Trade Indication
· When 5 EMA crosses under 12 EMA
· Price is below 200 EMA
· Price is below 50 EMA (Filter Option On/Off in Indicator
· If Parabolic SAR is above Price
· If Parabolic SAR is not yet above Price, we wait until it is, and then ARROW appears on 2nd Para SAR dot
For all EMAs, Price should be clearly above/below – not touching.
[bookmark: _GoBack]Arrows should not repaint.
FILTER
Price above or below 50 EMA should be an ON/OFF Option Filter in Indicator
MAIN LOGIC
It is the Para SAR that should signal the ARROW.
The 5 EMA and 12 EMA cross indicates price is moving up or down and above/below to 200 EMA and the optional 50 EMA.
If all conditions are met and Para SAR is in the right place, ARROW should appear on NEXT CANDLE.
If Para SAR is not in right place yet, we wait until 1st Para SAR dot appears and then ARROW appears on CLOSE of THIS CANDLE/OPENING of NEXT CANDLE (2nd Para Dot)
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'SHORT TRADE EXAMPLE:

NO ARROW - PRICE NOT BELOW 50 EMA

ARROW SHOU| D BE HERE
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LONG TRADE EXAWPLE ™
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