MODIFIED SIMPLE TREND REVERSAL EA
EXPERT ADVISOR
Simple Trend Reversal EA by Erwin Beckers

INDICATORS IN USE
1. MBFX Timing Indicator (Len = 7 / Filter = 0) – attached source file
2. Trend Line (Period = 10 / Method = 3 / Price = 0) - attached source file 
3. Bollinger Bands (Period = 120 / Shift = 0 / Deviation =2) – built in MT4
4. Moving Average Indicator (Period = 15 / Method = Simple / Apply to = Close) – built in MT4
5. Zigzag Arrow (Depth = 40 / Deviation = 5 / Backstep = 3) - attached source file 
6. SupportResistance Indicator (BarsHistory = 10000 / SR Detail = Medium / Depth = 40 / Deviation = 5 / Backstep = 0) – built-in the EA
7. TMA + CG mladen Indicator (default settings) - attached source file

REQUEST
1. Please Code the FILTERS to the EA as described below. Kindly make an option to Enable/Disable this filter
2. Please Code the TAKE PROFIT as described below. Kindly add this option to the available TP Options
3. Please Make Separate ZigZag Settings for Zigzag Arrow and SupportResistance Indicator
[bookmark: _GoBack]Note: Currently, the SupportResistance Indicator built in the EA is getting the Zigzag settings from the Zigzag Indicator (Same as the EA), Please make the SupportResistance Indicator Zigzag Settings Separate from the Zigzag settings of the EA

ADDITIONAL FILTERS
FILTER 1 – ZIGZAG CANDLE OUTSIDE TMA+CG FILTER

SELL FILTER
The High of the Candle with Zigzag Arrow Down is equal or greater than Top Band of TMA + CG mladen 

High of Zigzag Candle >= Top Band of TMA + CG mladen

SELL FILTER
The Low of the Candle with Zigzag Arrow Down is equal or less than Bottom Band of TMA + CG mladen 

Low of Zigzag Candle =< Bottom Band of TMA + CG mladen
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High of Candle with Zigzag Arrow






Maroon Line - Top band of TMA + CG mladen indicator





FILTER 2 – BOLLINGER AND TMA+CG FILTER

IF BOTTOM BAND OF TMA+CG > MIDDLE BAND OF BOLLINGER, ALLOW BUY & DISABLE SELL
IF TOP BAND OF TMA+CG < MIDDLE BAND OF BOLLINGER, ALLOW SELL & DISABLE BUY

[image: ]



Green Line - Middle band of Bollinger


Maroon Line - Top band of TMA + CG mladen indicator








FILTER 3 – R/R FILTER
DO NOT OPEN POSITION IF DISTANCE FROM ENTRY PRICE TO THE NEXT S/R LINE IS LESS THAN THE DISTANCE FROM ENTRY PRICE TO STOP LOSS
APPLICABLE TO BUY OR SELL SIGNAL
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TAKE PROFIT

BUY
1. IF Current Price is 10 pips below the Upper S/R Line, Close 50% of the order lot
2. Set Stop Loss of remaining order to 50% of Take Profit of Number 1
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3. IF Price rises above the Upper S/R Line and reach 50% of Upper S/R and the Next higher S/R (Upper S/R 2), Set Stop Loss to 10 pips below Upper S/R
[image: ]
4. If price again reach 10 pips below Upper S/R Line 2, move Stop Loss to 50% of Upper S/R Line 1 & 2
5. Continue doing this until SL is hit

SELL
1. Reverse for SELL
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