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Create order: Position A1  

• Create a buy stop pending order at 
channel high 
• TP = Open price + (Channel depth * 
TP Factor) 
• When TP is hit, immediately set SL of 
Position A2 to breakeven
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• Create a buy stop pending order at 
channel high
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Create order: Position B1  

• Create a sell stop pending order at 
channel low 
• TP = Open price - (Channel depth * TP 
Factor) 
• When TP is hit, immediately set SL of 
Position B2 to breakeve
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• Create a sell stop pending order at 
channel low
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Only check and manage the pending orders 
and positions which have the same magic 
number set by this EA
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