Text Description of EA
[bookmark: _GoBack]The EA is placed on a chart where a series of horizontal lines have already been drawn. EA is not responsible for this process.
At daily open, EA identifies if there are live market orders for the instrument. If Yes, it does NOT create any new pending orders.
If No, it finds the horizontal line above daily open. It looks back 5 days (excluding Sunday) to see if price has ever been higher than this horizontal line. If Yes, it moves to the next horizontal line above, and repeats the process. The horizontal line that is above daily open AND which price has not been higher than for five days is called the ‘Sell Line’.
Process is the same for the ‘Buy Line’. EA finds horizontal line below daily open, looks back 5 days to see if price has been lower than the horizontal line price etc.
From the ‘Sell Line’, the EA finds the horizontal line that is above the sell line. It creates a Fibonacci sequence from 0% (the sell line) to 100% (the line above the sell line). It creates pending sell orders at 23.6%, 38.2%, 50%, 61.8%, 100% and 161.8%. See Step 11 if there is no line above the sell line.
From the ‘buy line’, the EA finds the horizontal line that is below the buy line. It creates a Fibonacci sequence from 0% (the buy line) to 100% (the line below the buy line). It creates pending buy orders at 23.6%, 38.2%, 50%, 61.8%, 100% and 161.8%. See Step 11 if there is no line below the buy line.
If lotsize_increment = TRUE, the EA will increase the lot size for each pending sell order (e.g. from 0.01 for 23.6% to 0.02 for 38.2%, 0.03 for 50% etc.) Similar for pending buy orders. If lotsize_increment = FALSE, EA will use starting lot size for all trades.
If create_baskets = TRUE, the EA will repeat the process for lines further up or down the chart, to a maximum of four levels.  If create_baskets = FALSE, the EA will only contain one set of sell and one set of buy trades for the instrument.
The take-profit target for each pending order is managed by the EA as follows:
[image: ]
NOTE: this process only applies to the first set of positions created. Baskets further up or down will have their take profit levels managed manually by the trader.
If position closes for take profit, the EA immediately deletes all pending orders in the same direction. For example, if sell trade hits take profit, all pending sell orders are cancelled by the EA.
Occasionally there will not be a line below the buy line, or a line above the sell line, so EA cannot create Fibonacci sequence. Here, it will draw Fib sequence between the horizontal line above and below the daily open (for sell position) and treat line above daily open as 100% and line below as 0%. It will find the 161.8% value and treat this value as the line above the sell line. It will then proceed as usual.
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