350 Method EA Proposal

Summary of Strategy 
20 SMA on 1H CHART
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[image: C:\Users\172876\Downloads\SMA.tiff]
Enter buy when green closes above sma
Enter sell when red closes below sma
Place SL at:
LOW of candle that preceded your signal candle if buying  or
HIGH of candle that preceded your signal candle if selling

TimeFrames
5mins
1hr
4hr





Buy Signal
Enter buy when green closes above SMA

[image: ]
The EA should take a buy position here due to the following criteria being met.
Middle Candle Closed above SMA
In this scenario, the EA opens a Buy position at the open of the third candle circled.
Setting the Stop Loss
Once the position is open, the EA should look back at the candle before the one that gives a signal to Buy and set the SL at the Low of that candle
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Sell Signal
Enter Sell when Red Candle closes below above SMA
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The EA should take a Sell position here due to the following criteria being met.
First Candle Closed Below SMA
In this scenario, the EA opens a Sell position at the open of the second candle circled.
Setting the Stop Loss
Once the position is open, the EA should look back at the candle before the signal candle to Sell and set the SL at the High of that candle.
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Conflicting Signals
If you're in a position and you get a signal to take a conflicting position (eg. You’re in a sell but then you get a buy signal), you DO NOT take the new signal and stick with original trade until your hit TP or get stopped out. 

[image: C:\Users\172876\Downloads\Conflicting trades.png]
[bookmark: _GoBack]Here a Sell Trade would open as normal but two candles later when the buy signal is called you would stay in the sell trade until you either take a TP or you are stopped out via SL.
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