	
	Settings of EA/Inputs
	Description

	1
	Trigger candle size for short positions
	[bookmark: _GoBack]The close of the candle is lower than the high of the candle by a minimum of X pips. Input is denoted in pips

	2
	Trigger candle size for long positions
	The close of the candle is higher than the low of the candle by a minimum X pips. Input is denoted in pips

	3
	Stop loss
	Denoted in pips

	4
	Profit target
	Denoted in pips

	5
	Breakeven (NO LONGER NEEDED – please ignore)
	Number of pips gained before moving stop loss to breakeven (should also have option to disable this function)

	6
	Maximum Spread
	Denoted in pips i.e. EA will not trade if spread of the currency pair is greater than this input

	7
	Time start
	EA begins to trade this time based on broker time – ability to disable this option

	8
	Time finish
	EA begins to trade this time based on broker time – ability to disable this option

	9
	First trade size
	Denoted in lots e.g. 0.01

	10
	Second trade size (if prior trade is a loss)
	Denoted in lots e.g. 0.01

	11
	Third trade size (if prior two trades is a loss)
	Denoted in lots e.g. 0.01

	12
	Fourth trade size (if prior three trades is a loss)
	Denoted in lots e.g. 0.01

	13
	Fifth trade size (if prior four trades is a loss)
	Denoted in lots e.g. 0.01

	14
	Sixth trade size (if prior five trades is a loss)
	Denoted in lots e.g. 0.01

	15
	Minimum number of candles between consecutive trades
	Denoted as a number. Once a trade is closed (regardless of winner or loser), the EA must wait for another Z number of candles before it opens next trade. 

	16
	Reversal input
	Denoted as “Yes” or “No”. (See below of description)













Trade rules
Short position is taken:
· A short position will be taken at the close of the candle where the difference between the closing price of the candle is equal to or higher than the high of the same candle by X pips (from inputs). 
· Stop loss and profit target is applied as per the inputs. An example is shown below where X = 5pips. A short position would be taken at the close of the candle with the green arrow.
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Long position is taken:
· A long position will be taken at the close of the candle where the difference between the closing price of the candle is equal to or higher than the low of the same candle by X pips (from inputs). 
· Stop loss and profit target is applied as per the inputs. An example is shown below where X = 5 pips. A long position would be taken at the close of the candle with the green arrow.
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Trade Sizing
Basically I want to adjust the trade size each time I make a loss. Consecutive losses can be either short or long – it is irrelevant when counting consecutive losses.
· If first trade is a loss, then next trade will use the “Second trade size”
· If first and second trade is a loss than next trade will use the “Third trade size”
· If first, second and third trade is a loss than next trade will use the “Fourth trade size”
· If first, second, third and fourth  trade is a loss than next trade will use the “Fifth trade size”
· If first, second, third, fourth and fifth  trade is a loss than next trade will use the “Sixth trade size”

If 6 losses in a row than EA will reset and next trade will take the “initial trade size”.
As soon as you have one “winner”, the next trade will revert back to “initial trade size”.

OTHER RULES:
· EA needs to work on any timeframe
· Only one trade can be open per FX pair at a single point in time
· Trade only opens at CLOSE of candle
· A minimum of Z candles (as per settings) must close between the candle that closes a trade (win or loss) before the next trade can be taken.
· If MT4 is closed or EA is removed and added back onto the same currency pair I would prefer it to remember the history (IF POSSIBLE), OR alternatively it forgets the history and starts again from the initial trade size (I want to know what is cheaper to build and what is possible)

Reversal Input
If this is “NO” than all the trading rules above applies.
If this “YES” than I want the entry position to be reversed i.e. instead of going short based on trading rules it will go long and vice versa.
For this if it’s easier (cheaper) to have a separate EA which does the reverse rather than build this input I am open to this!
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