
Renko ZigZag

The strategy is made for Renko charts.

Place pending orders based on previous level of 
zigzag indicator

I should be able to change all values of the 
zigzag indicator





Entry Rules 

1. Entry Rules:
1. Put pending buy/sell orders after last swings:
2. Please note I need to be able to add specific number that the order should be 

away from top/bottom price (for example 5pips)



1. Normal Exit orders:

1. Take profit:
1. Option#1: Fixed number of pips
2. Option#2: Daily ATR * variable number (2 or 3 or 4 or …)

2. Stop-Loss:
1. Option#1: Fixed number of pips
2. Option#2: Daily ATR * variable number (2 or 3 or 4 or …)

2. No Stop-Loss, Take profit for recovery orders: (this will be explained in next slide)
1. When trade in recovery mode then I should be able to choose between two options 

to take profit of the group of orders:
1. Close all group trades (buy group alone, sell group alone) when total profit of 

(buy group alone, sell group alone) is equal to breakeven 
2. Define specific profit in currency for the whole group, example 10$

Exit Rules



Initial and Recovery Trades

Our first option to exit trades was stop-loss, now our option to exit trades is a grid system:

The first trade initiated from the EA will call it “Initial Order”, the trades that comes after 
that, will call them “Recovery Orders”. 
The EA should open only one initial trade per side (up or down), for example, the EA gives a 
signal for buy, then market reversed and we opened 3 recovery buy orders, and at some time 
the EA gives a sell signal, we should execute this sell signal, and this is a new group of selling 
orders.

Recovery Orders: 
Buy orders are together (one group)
sell orders are together(second group).

How to open the Recovery Order: 

When the EA gives a buy signal, only one initial buy order is executed, then if price went 
down, I want to be able to define 2 setups: 
Setup one: Manual Grid Recovery: (Check following image)

1- I need to be able to define Grid space manually with different gap space
Example: (20pips, 32pips, 48pips, 96pips, etc….)

2- I need to be able to specify the lot size for each order of the grid:
Example: (0.01, 0.02, 0.05, 0.05, 0.06, 0.01, 0.01, etc…..)



Manual Grid Recovery



Initial and Recovery Trades

Setup Two: Automated Grid Recovery: (Check image below)
1. Open buy order on each “first candle only” after reversal
2. I need to be able to specify the lot size for each order in sequence:

Example: (0.01, 0.02, 0.05, 0.05, 0.06, 0.01, 0.01, etc…..)

Automated Grid Recovery



Trade Size

1. Initial Trade Size
1. Select between one of the options:

a) Fixed lot size 
b) % of the equity

Later I will modify this but in a new work order



Other settings

Other settings and notes:
1. Disable any order execution if spread is higher than specified number of pips
2. Disable any order execution if slippage is higher than specified number of 

pips
3. To be able to select different time slots for EA to work, for example:

1. EA should work only between 1am to 3am, 5am to 6am, 3pm to 6pm 
and 10pm to 11 pm. (Only 4 time slots needed)

2. Or EA should work 24/5 if needed
4. EA should be able to buy and sell orders at the same time.
5. Ability to change Magic Number
6. Ability to add comments for each trade
7. Enable/Disable Day trading filtration (Ability to choose days for trading)
8. When entering first order, send email notification + sound notification
9. Stop orders and take profit are invisible to broker



News, Time and Date Filter

Enable News filter with the option of closing trades before news (Check graph)



Sections

Add titles for each section

Sections are:
• General info
• RSI settings
• Entry rules
• Lot size
• Exit rules
• News filter
• Time filter



Thank you


