
Please design for me an indicator that will work on the MT4 and MT5 platform 

This indicator will draw a price range for an entire week and an entire month based on certain 

conditions and will also draw price Highest price and lowest price of the previous week  

 

Price range Conditions of the entire week. 

 

The price range of the entire week is determined by the High Price and Low Price of Monday or the first 

day of the week.  

 

It’s basically meant the indicator will draw a price range for the entire week based on Monday High and 

Monday Low  

And it goes the same for the week 2, week 3, week 4, week 5 etc.… 

 

Here is an Example: on 1 HR timeframe based on Monday High and Monday Low  
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Price range Conditions of the entire Month. 

 The price range of the entire Month is determined by the High Price and Low Price of the first week of 

of the Month   

 

It’s basically mean the indicator will draw a price range for the entire month based on High and Low 

price of the first week of the month or week 1  

Here is an example of a Monthly price range based on a 4HR timeframe 

 

 

 

 

 

Monthly Price Range based on High and Low of week 1  

Week 1 Week 2 Week 3 Week 4 



Last step is the indicator must be able to draw a price range, high and low of the previous week  

Here is an example 

Week 1 is the High and Low-price range of the previous week represented by the Yellow color in week 1  

Week 2 is the High and Low-price range of week 1 represented by the Orange color in week 2  

Week 3 is the High and Low-price range of week 2 represented by the Green color in week 3 

Week 4 is the High and Low-price range of week 3 represented by the Red color in week 4 

 

 

 

 

 

 

 

 

 

Week 1 Week 2 Week 3 Week 4 



Putting all together  

This is an idea of what we can expect the indicator to draw. 

 

Week 1 Week 2 Week 3 Week 4 

Monthly Price Range based on High and Low of week 1  

Weekly Price Range 


