	Keltner Channel EA

	Below are the indicators and settings for the EA

	Keltner Channel settings
	Period – 40

	EMA
	Period – 8

	PSAR
	Step – 0.02 | Maximum – 0.2

	ADX
	Period – 14 | Level – 20 [ability to turn on/off this indicator]

	Friday close
	Ability to close all the trades on Friday. Mostly for Forex and Indices

	Lot size
	Manual as well as risk based. Risk based for Forex and a fixed lot for Indices and stocks.

	Open/Close
	[bookmark: _GoBack]Clear markers which join open and close of each trade

	LONG set-ups
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Figure 1 – The possible open/buy order set ups for going LONG
	· The Heikin Ashi (HA) Candle opens above the Keltner Channels (KC) and 8 EMA.

· The PSAR needs to be formed below the candle.

· ADX above 22 [I need to test the EA with/without the ADX level, so there needs to be the field to turn on/off ADX.]

· The above three conditions need to be met to open a long order.

· The PSAR levels needs to track as the SL. If, the price level hits PSAR, we close the order.

· For LONG, PSAR which are formed below the candle are valid. PSAR which are formed above the candles are ignored and the last PSAR level which was formed below the candle is used. For long, never use PSAR that is above the candle.
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Figure 2 –  The possible SELL set ups for LONG trades
	There is more than one way to close the trade.

1. PSAR level hit
2. HA candles closes below the 8 EMA

Figure two shows the possible scenarios in which a LONG trades can be closed. Read Sell on the picture as close. Sorry for the confusion.

· Close 1 – HA candle closes below the 8-EMA

· Close 2 – PSAR level hit

· Close 3 – The candle hits the 8-EMA

· Close 4 – PSAR level hit

· Close 5 – Candle closes below the 8-EMA


	SHORT set ups
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Figure 3 – The possible BUY set-ups for going SHORT.
	· The Heikin Ashi (HA) Candle opens below the Keltner Channels (KC) and 8 EMA.

· The PSAR needs to be formed above the candle.

· ADX above 22 [I need to test the EA with/without the ADX level, so there needs to be the field to turn on/off ADX.]

· The PSAR levels needs to track as the SL. If, the price level hits PSAR, we close the order.
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Figure 4 – Possible close set-ups for SHORTS
	There is more than one way to close the trade.

3. PSAR level hit
4. HA candles closes above the 8 EMA

Figure four shows the possible scenarios in which a SHORT trade can be closed. Read Sell on the picture as close. Sorry for the confusion.

· Close 1 – PSAR level hit

· Close 2 – HA candle closes above 8-EMA

· Close 3 – HA candle closes above 8-EMA 
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