1. Use Trendlord indicator
2. [bookmark: _GoBack]Choose to trade both ways and max no of trades open

3. SELL
When Indicator turns to RED
Only trade at the beginning of new candle
	BUY
When Indicator turns to RED
Only trade at the beginning of a new candle
4. Filter
Use filter: true/false
Filter: MVA/EMA etc

Only SELL if filter points down
Only BUY if filter points up
5. STOP
If trade was SELL – STOP is x pips above the previous GREEN cycle swing high
If trade was BUY – STOP is x pips below the previous RED cycle swing low

Option to use trailing stop

6. LIMIT
Input Risk Reward
Eg. Risk / Reward = 1 : 2
If Risk (Stop) is 50 pips and risk /reward is set at 1:2 then LIMIT = 100 i.e. 50 x 2

7. LOT CALC
Input -  Max equity risk as %
Eg. Max equity risk = 2%
     			Equity		$100,000
			Stop value	$100,000 x 2% = $2,000
			Assume STOP in pips from point 4 above = 50 pips including spread.
			Then target pip value = $2,000 / 50 pips = $40 per pip
			Pair traded is GBP/USD with a $10 pip value per 100k lot. 
			Thus - $40/$10 = 4 lots 
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In Above example:
TrendLord Indicator turns GREEN
MVA (50) pointing UP and USE FILTER = True (If false it would trade on each change in signal)
So EA will BUY at the close of the candle @ 0.7700 (assuming no spread)
STOP (0.76914) is 5 (INPUT CHOSEN) pips below the previous RED cycle swing low (0.76964). Total STOP is 8.6 pips.
LIMIT = 8.6 pips (I set the Risk/Reward ratio at 1:1) at 0.77086
Lots to trade
Assume I have a $100,000 account. 
Max equity risk INPUT = 2% = $2,000
		$2,000 / 8.6 pips = $232.56 target pip value
		Trading AUD/USD with a $10 pip value
		Then trade $232.56 / $10 = 23.26 lots. 
EA needs to consider the pip value for each individual currency pair. 


image1.png
[~ AUDUSD,MI 077130 0.77133 0.77124 0.77126.

om0

o7mizs

om0

o7iss

oy o7kl
WY

0.77086

—=

0

o7mss

077100

A0l WAn D3 Whw 5 WAn A WA 5 1 Aw IS W Aw D5 W Aw 5 1 Aw 01 A 1905 18 Am 1605 8 A 190 W Ap 1617 14 A 2l A 1925 1 Am 125 A 1933 WA 1637 14 A il A 1o 1 A iS4 A 1953 1 A 1657 14 A 1501 1A 1505 1 A 1505




