MINLOSS EA JOB DESCRIPTIONSTRICT NOTE TO DEVELOPERS:
ALL ITEMS ON THIS DESCRIPTION MUST BE FULLY FOLLOWED AND IMPLEMENTED AS A MINIMUM.
PLEASE READ CAREFULLY AND IMPLEMENT EVERY LINE ON THIS DESCRIPTION.


MinLoss EA manually or automatically places an initial buy (or sell) order and afterwards automatically places alternating buy stops and sell stops of increasing lot sizes at specified levels to mitigate any potential losses in case of a losing initial trade until price breakout occurs. The EA is based on the principle that sooner or later price will move either upward or downward from its current level. 

Further Description: See 

The EA uses a 6 loss minimisation (recovery) levels as shown in the methodology sketch below. 

It is imperative that the Developer critically implements all the steps given in this description and methodology sketch.

Clear entries and exits are visible from the methodology sketch. The chart snapshot used in the sketch also provides a realistic price example of the methodology.

I. Other Required Features: 
· Fixed Lot and Dynamic lot sizes options
· Money management 
· Drawdown % protection
· Trailing stops and trailing profits
· Free Margin Check: Before placing the initial buy (or sell) order, calculate if current account free margin is sufficient to run the trade from initial buy (or sell) at initial lot size to the 5th recovery level. If not sufficient, calculate maximum Recovery Level achievable based on the selected initial lot size. Display messages on the chart (“Warning! Free margin not sufficient to run trade to Recovery Level 5” and “Maximum achievable is Recovery Level (?) based on current Free Margin”)  or (“Free Margin Ok to Recovery Level 5”).
· etc

II. On Chart Display:
· Account balance
· Equity
· Free Margin
· Current lot
· Current Recovery Level
· Free Margin Check messages as explained above
· etc

III. Other EA Properties:

The EA shall have 2 Operating Modes: Manual Mode and Auto Mode. 

Manual Mode: User places the initial buy (or sell) trades manually. After this, the EA automatically executes the successive trades until all orders closed. Then the user manually places the next initial trade and so on. 

Auto Mode: The EA automatically places all trades (initial buy or sell and successive). After all trades are closed, the EA automatically places new initial trade and so on. 

IV. Timeframe for EA development: up to 5 days (Developer to advise)

V. Budget: <$50 (Developer to advise)

VI. Methodology Sketches: See below
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IMPORTANT NOTE: 
STEPS 1-6 GIVEN HERE IS FOR CASES WHEN THE INITIAL TRADE IS “BUY”.

FOR “SELL” CASE, INVERSE ALL THE PROCEDURES GIVEN HERE.
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STEP 6

Step 6 (if SellStop3 is triggered, i.e SellOrder3 ==True && Buy0 == True):

6a Display on-chart message: "Recovery Level 6: ALERT!"

6b Count_Level = Count_Level + 1 (i.e Count Level = 6);
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Count_Level = 0; STEP 1

Step 1:

1a Buy0 @L0; Lot = L0 = 0.02; Set TP@ L2; Set SL@L4

1b. Set SellStop1 @L3; Lot = SSL1=L0x3=0.06; Set TP @ L4-Spread; Set SL @L1

1c. Count_Level = Count_Level + 1 (i.e Count Level = 1);

1d. Display On-Chart message: Recovery Level 1
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STEP 2

Step 2 (if SellOrder1 is triggered… i,e SellOrder1==True && Buy0 == True ):

2a Set BuyStop1 @L1-Spread; Lot = BSL1 = 3xSSL1 = 0.18; Set TP@ L2; Set SL@L3+Spread

2b Count_Level = Count_Level + 1 (i.e Count Level = 2);

2c. Display On-Chart  message: "Recovery Level 2"
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STEP 3

Step 3 (if BuyStop1 is triggered, i.e BuyOrder1 ==True && Buy0 == True):

3a Set SellStop2 @L3; Lot = SSL2=BSL1x3=0.54; Set TP @ L4-Spread; Set SL @L1

3b Count_Level = Count_Level + 1 (i.e Count Level = 3);

3c. Display On-Chart message: "Recovery Level 3"
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STEP 4

Step 4 (if SellStop2 is triggered, i.e SellOrder2 ==True && Buy0 == True):

4a Set BuyStop2 @L1-Spread; Lot = BSL2 = 3xSSL2 = 1.62; Set TP@ L2; Set SL@L3+Spread

4b Count_Level = Count_Level + 1 (i.e Count Level = 4);

4c. Display On-Chart message: "Recovery Level 4"
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STEP 5

Step 5 (if BuyStop2 is triggered, i.e BuyOrder2 ==True && Buy0 == True):

5a Set SellStop3 @L3; Lot = SSL3=BSL2x3=4.86; Set TP @ L4-Spread; Set SL @L1

5b Count_Level = Count_Level + 1 (i.e Count Level = 5);

5c Display on-chart message: "Recovery Level 5: WARNING!"
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